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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

In re: 1 

PETITION OF ERNST & YOUNG rNC., 1 
AS MONITOR OF TELEGLOBE HOLDINGS ) Jointly Administered 
(U.S.) CORPORATION, et al., 1 

1 

1 Case No. 02-1 1404 (MFW) 

Debtors in Foreign Proceedings. ) 

NOTICE OF ANCILLARY PROCEEDINGS, ENTRY OF 

ON MOTION FOR PRELIMINARY INJUNCTION 
TEMPORARY €WSTRAINING ORDER AND HEARING 

PLEASE TAKE NOTICE that on May 15,2002, Teleglobe Inc., Teleglobe Financial 

Holdings Ltd., Teleglobe Canada Limited Partnership, Teleglobe Management Services Inc , , 

Teleglobe Marine, Inc., Teleglobe Marine, L.P., Telecom Vision Call Center Services Inc., 

Teleglobe Holdings (U. S.) Corporation, Teleglobe Telecom Corporation, Teleglobe Luxembourg 

LLC, Teleglobe Holding Corp., Teleglobe Investment Corp., Teleglobe Communications 

Corporation, Teleglobe USA Inc., Optel Telecommunications, Inc., Teleglobe Marine (U.S.) 

Inc., Teleglobe Submarine Inc., Teleglobe Puerto Rico Inc., 3692795 Canada Inc., Teleglobe 

Canada Management Services Inc. (collectively, the “Foreign Debtors”), filed an application for 

the commencement of reorganization proceedings pursuant to the Companies’ Creditors 

Arrangement Act (the “CCAA”), in the Ontario Court of Justice, Commercial List, in Toronto, 

Ontario, Canada (the “Ontario Court”). On May 15,2002, the Ontario Court granted an initial 

order (the “Initial Order”) for relief in the proceedings captioned In the Matter of the Companies’ 

$!: C r e d i t o r s  Arrangement Act, R.S.C. 1985, c. C-36, and In the Matter of a Plan of Compromise or 
CNlP _-- 
COI’W’I A r r a n g e m e n t  of Teleglobe Inc. and the other Applicants listed on Schedule “A”. 
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PLEASE TAKE FURTHER NOTICE that as a result of the filing and the Initial Order, a 

stay is in place in Canada that broadly prohibits any actions against the Foreign Debtors or their 

assets or the pursuit of any claims against the Foreign Debtors outside of the reorganization 

proceeding. The respective Foreign Debtors continue in the possession of their property and the 

operation of their businesses. 

PLEASE TAKE FURTHER NOTICE that pursuant to the CCAA, the Ontario Court has 

appointed Emst & Young Inc. (,‘E&Y” or the “Petitioner”), the Foreign Debtors’ prepetition 

financial advisor, as the “Monitor” of the reorganization proceedings. E&Y is not employed by 

the Foreign Debtors as an auditor. The role of the Monitor, who is an officer of the Ontario 

Court, is to monitor the Foreign Debtors, their property and the business and affairs of the 

Foreign Debtors. The Foreign Debtors are required to fully cooperate with the Monitor in the 

exercise of their powers and discharge of their obligations. Thus, although the Monitor may 

assist the Foreign Debtors during the reorganization proceedings, the Foreign Debtors remain in 

control of each of their respective businesses and properties. The appointment of an accounting 

firm to serve as Monitor is usual in such proceedings and is required under Canadian law. 

PLEASE TAKE FURTHER NOTICE that on May 15,2002, the Petitioner, appointed as 

Monitor by the Ontario Court, commenced ancillary proceedings on behalf of the Foreign 

Debtors, pursuant to 11 U.S.C. Q 304 (the “Petitions”) in the United States Bankruptcy Court for 

the District of Delaware (the “Court”). 

PLEASE TAKE FURTHER NOTICE that on May 15,2002, the Court entered a 

Temporary Restraining Order (the “TRO”) enjoining and restraining certain activities against the 

Foreign Debtors including the commencement or continuation of any action against the Foreign 
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Debtors or their property, the seizure of any such property, and the termination of certain 

contracts. A true and correct copy of the TRO is attached hereto. 

PLEASE TAKE FURTHER NOTICE that copies of the twenty Petitions referenced 

above (including the corresponding Summonses and Form B 1 - Voluntary Petitions), or any 

other pleading filed by the Petitioner are available on the Court’s website 

(www.deb.uscourts.gov) or may be requested from counsel for the Petitioner by forwarding a 

request to Matthew G. Zaleski, 111, Esquire, Campbell & Levine, LLC, Chase Manhattan Centre, 

1201 North Market Street, 15th Floor, Wilmington, Delaware 19801, via fax to (302) 426-9947, 

or via e-mail to cl@,del.camlev.com. Any such request will be satisfied by counsel for the 

Petitioner within one business day of receipt of such request. 

PLEASE TAKE FURTHER NOTICE that a hearing will be held before the Honorable 

Mary F. Walrath in the United States Bankruptcy Court for the District of Delaware, Marine 

Midland Plaza, 5th Floor, 824 Market Street, Wilmington, Delaware 19801, on May 24,2002 at 

1O:OQ a.m., or as soon thereafter as counsel can be heard, to consider the Petitioner’s Motion for 

a Preliminary Injunction (the “Motion”). 

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK 

a 

t 

3 



PLEASE TAKE FURTHER NOTICE that any objections to the Motion must be made in 

writing, filed with the Bankruptcy Court and served on (i) Campbell & Levine, LLC, Chase 

Manhattan Centre, 120 1 North Market Street, 15* Floor, Wilmington, Delaware 1 980 1 (Attn: 

Matthew G. Zaleski, 111, Esquire), (ii) Emst & Young, Inc., Toronto-Dominion Centre, 222 Bay 

Street, P.O. Box 251, Toronto, Ontario M5K 1J7 (Attn: Benjamin J. Babcock), (iii) Jones, Day, 

Reavis & Pogue, 222 East 41St Street, New York, New York 10017 (Attn: John J. Rapisardi, 

Esquire), and (iv) Ogilvy Renault, 200 King Street West, Suite 1100, P.O. Box 11, Merrill Lynch 

Canada Tower, Toronto, Ontario M5H 3T4 (Attn: Demck C .  Tay, Esquire), so as to be received 

on or before May 22,2002 at 490  p.m. 

CAMPBELL & LEVINE, LLC 

/s/Matthew G. Zaleski, I11 
Matthew G. Zaleski, 111 (No. 3557) 
Mark T. Hurford (No. 3299) 
Aileen F. Maguire (No. 3756) 
Chase Manhattan Centre, 15th Floor 
1201 N. Market Street 
Wilmington, DE 1980 1 
(302) 426-1900 

Counsel to Ernst & Young Inc. as 
Foreign Representative 
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IN THE UNITED STATES BANKRWTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In rc: 1 
>. ) Case No. 02-2 1404 (MFW) 

PETlTION OF ERNST & YOUNG WC., AS j 
4 

MONTTOR OF TELEGLOBE HOLDINGS (US.) ) Jointly Administered 
CORPORATION, st a/., 1 

1 
Debtors in Foreign Proceeding. ) 

i 
I 
g 

h 

~ T-EMPORARY RESTRATNING ORDER 
T 

? 
Upon considcration d t h e  niotion of petitioner, Emst & Young hc, (“Emst &. Young” or 

“Petitioner“), appointed as Monitor of Teleglobc Inc. (“Teleglobe”), Taleglobe Financial 

Holdings Ltd. (“Telcglobe Financial”), Td eglobe Canada Limited Partnership (“Tclcglobc 

1 

Canada”), Tcleglobc Management Services hc. (“TMS”), Tclcglobe Marine, T m .  (“Teleglobe 

Marine”), Teleglobe Marine, L.P. (“Marinc LP”), Teleglobe Holdings (U.S.) Corporatioil 

“l’eleglob e US”), Tdeglobe Tcleconi Corp omtion (“’l‘eleglobc Tclccom”) ~ Tel eglobe 

Luxmhaurg LLC (“hxembolug LLC”), Teleglobc Holding Corp, (“Teleglobe Holding”), 

Teleglobe Xnvestment Corp. C‘Teleglobc Lnvestmeni,”), Teleglobe Communications Coi-poratian 

(‘LCo~nmunicatio~is Corp.”), Tckglobc IJSA inc. (Teleglobe USA”), Optcl 

Telecomniunications, ‘fnc. (Wptel”), Teleglobe Marine (1J.S.) ‘fnc,. (“Teleglobe Marinc US”), 

Tekglobe Sul~inaine Jnc. (“Teleglobe Submarine”), TeIeglobe Puerto Kco hc. (“Telcplobc 

Puertu Ricu”), 36512735 Canada Inc. (‘‘3693 TelegIobe Canada M.anagement Services T m .  

(“Teleglobe Mmagernciit”), Tclmom Vision Call Center Services, G ~ I I G J ~  Parhership 

(“Tcleconi Vision,” and coll~tively, the “Farcign Debtors”) in proceedings (thc “Foreign 

Proceedings") pcnding in the Ontario Superior Court or  Justice, Commercial List, in Toronto, 

Ontario, Canada (the “Canadian Court”), pursuant to the Companies’ Crcditors Arr;lngetiienl Act 

(the “CCAA”), for a t c m p o r q  reslraining order pursumt to Scctions 304 and 105(a) of ‘l’itle 11 



of the United Statos Code {!he “Bankruptcy Code”), Rule 7065 of the Federal Rules of 

Bankruptcy Procedure (“the Bankruptcy Rules”) and Rule 65@) of the Federal Rules or Civil 

Procedure (the “Motion’’); and thc Court having considered and reviewed the petitions filed in 

thcsc cases under S d a n  304 of the Bankruptcy Code (the “PctitionS“), the Motion, the 

Declaralion of Brian Wentga, and all of thc cxhibits annexed thereto, the Affidavit of Petcr 

Osbome, one of thc Canadian attorneys .for the Foreign Debtors, and all of thc cxhibits ,mncxcd 

thcreto, and the Memorandum of Law in Support of Motion of Foreign Representative for 

Injunctive Relief; and thc Court having held a hearing and heard argument by counsel om May 

K- -, 2002; and notice of the Motion having been provided to eoutiscl for (a) the Foreign 

Debtors, (b) the ad hoc “ittee of Teleglobe noteholdcrs (the “Ad Hoc Committee”), ( c )  the 

Foreign Debtors’ leuders (the ‘*Lenders”), (d) BCE IncA, and the Office of the Unitcd Statcs 

Trustec; and based upom the foreping, the Court finds and concludes as follows: 

1, Petitioner has demonstrated a rewonable probability of succcss on the 

merits of the contentions that: (i) the Foreign Debtors are subject to forcigm ptocedinys; 

(ii) Petitioncr is thc foreign repsentative of the rcspcctivc Foreign Debtors; and (iii) the gmt of 

relief will best assure the economical and expechiou administration of thc Fawign hc)Ceeding$, 

consistent’with thc relevant factors set forth in Section 304(c) or‘ the Banhuptcy Code. 

2. Pcti timer has demonstrated that, without the requested injunctivc relief, 

the Foreign Debtors will be ~ r r g m b l y  harmed, arid that a tcmporiry restraining order should be 

granted to maintain the status quo and to provide the Foreign Dcbtors with a “breathing spell” lo 

prevent any creditor of the Forsign Debtors from gaining a prcference while the Foreign 

Proceedings are pending and to h p l m e n t  the sales proccss in the Foreign Proceedings as more 

fully described in thc Osborm Affidavit. Absent h-ncdiatc injunctive relief, there is a serious 
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risk that the alleged creditors will commence actions against the Foreign Dcbrors in the United 

States or will attempt to seize or attach asscts of the ForeiG Debtors in the United Stales. 

Petitioner has demonstrated that the relief requested will not r;ause 3. 

hardships io parties that axe not outweighed by the benefits. 

4. Pctitioner ha.s demonstrated tlmt the grant of the requested relief is in the 

public hteresl. 

5.  Notice o I" the Motion was due and adequate under thc circlltllstalces. 

NCIW, THEMPORE, IT IS: 

OffDEKED, that pending the hearing on and determination o f  Petitioner's Motion for a 

Prelbninary hjuuclion, all persons shall bc hereby cnjoiiied and restraincd from: 

commencing or continuing any action or proceeding (including, but not limited to, 

the issuance or employment of process and/or h e  institution of a procasdhlg 

under the Bankruptcy Code) against tbe Forcign Debtors in Lhe United States; 

commencing or continuing m y  action, QZ' proceeding (including, but not limited to, 

the issuance or employment of process aid,'ot the insiilution of a proceeding 

mdcr the B a h p ~ c y  Code) or Ilie taking of any act in thc United States against 

propcrty of lhc Foreign Dcbtors (including wiihout liniiration any batik account 01' 

deposit accounts or payments or advances niadc pursuant to any credit facilities 

approved by tlic Caradian Couit), including any action, pimcceding, or act (i) io 

seize or otlicrwise obtain possession of or cxcrcise control over such property, or 

(ii) to creatc, perfect or enforce any lieii, setoff, judpent, attachment, restraint, 

~ i ~ ~ e ~ ~ ~ i e n t ,  or order, or collect, asses5 or recover any claim against such property; 
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(3) relinquishing or disposing of any propcrty ai'the Forcip Dehlars Or the proceeds 

of such property, except to Ihe Foreign Debtors; and A 

il is fuitlier 

ner's motion rbr a 

unts payable by the 

y supplicr of goods 

e applicuits or the partnerships 

n with ally agreements or arrangcnicnts with any 

supplier; md it is farther 

(9) i J D l # & # ,  Lhat pending the hearing on and dctcrmination or Peiitionefs motion for a 

preliminary injutiction, a11 pcrsom, having w d k n  or oral agreements with the Foreig, Debtcri-s 

or statutory or rcgulalory manddles for the supply of goods and/or scrvices, including, without 

limiting the gcnemlity of  the foregoing, all cornpittcr soitware, c~niriiunication and othcr data 

servitxs, computer hardware, clcctronics, centraliwl banking services, payroll servicing, 

insurancc, transportation servi~es, utilities or other requircd scrvices, by or to the Foreign 

Dcbtors or m y  of their property are hercby enjoined and reslrained until firther ordcr of this 

terminating the supply of such goods or 

goods and services providcd or rcceived 

prices or charge5 for such 

paid in accordance with 
'd 42-CCi3%~.4-.Cc u*< 

74 -+prrss % r c h u  



present payment practices, or as niay be hereafter agreed to by the Foreign Dcbtors h m  timc to 

timc; and jt i s  further 

ORDERED, that notwithstanding any other provision of this Ordcr or as it may be 

anicndcd from lime io titme: (a) all persons having agreemcnts, whether wiitten or oral, with the 

Foreign Debtors, or any of them for thc carriage and transmission of voice and data scrviccs shall 

be entitled to cxcrcise those mechaiiisms for call termination and payment of such services on 

the same busis as such parties would haw bccn entitled to exercise such mechanisms, biit I’or this 

Order; and (b) the Foreign Debtors may, by written consent o f  their counsel of record heroin, 

agree to waive any of the protcctions provided to them herein; md it is further 

ORDERED, that this Temporary Restraining Order shall be served by hand delivery, 

facsimile or US. mail, postage prepaid, within tcn (10) days of iis entry upon (a) counsel for (i) 

the Foreign Dcbtors, (ii) the Ad Hoc Committee, (iii) the Lenders, (iv) BBCB lnc., and (v) the 

Unitcd States TwLee; *and (b) persons bclicvcd by Petitionm lo be potential Unitcd States 

ueditors of the Foreign Dcbtors; and (c) upon counsel a.ppearhg in these cases; and it is hrther 

ORDERED, that service pursuant to the preceding paragraph shall be deemed good and 

sitfficient seivice and adequatc noticc or this Temporary Restraining Order and nf Petitioner’s 

Malion for a Preliinimy injunction Order; and it  is further 

ORDERED, that a hcaring will be held before the Honorable \\~s&b pnw 5 in thc 

Uaitcd States Bankruptcy Court for thc District of Delaware (the “Bankruptcy Coud”), 5”’ Floor, 

824 Market Street, Wilmington, Delaware 19801, on%L? ,2002 at iO\q...,_,a.m ., or 

as soon thereafter as counscl can be heard, to consider Petitionm’s Motion for a Preliminary 

Injtmction Order in substantially the ternis o f  this ‘kmporary Restraining Order; a d  it is hrther 



ORDERED, that any objectiuns to Petitioner's Mation fix B Preliminary Inju1>clicim, Order 

must be in writing, filed with thc Bankruptcy Court and scrved upon the following: (i) Cai-npbell 

& Levine, LLC, Chase Manhattan Centre, 1201 North Market Street, 15tJ1 Flour, Wilmingtoa, 

Delaware 18801 (Attn: Matthew G. Zalcski, UT, Esquiw), (ii) Ernst & Young, hic., Toronto- 

Dominion Ccntrc, 222 Bay Street, P.0. Box 251, Toronto, Ontario M5K 1J7 (Attn: Benjamin J. 

Babcock), (iii) Jones, Day, Reavis & Pope, 222 East 41" Strect, New York, New York 1001 7 

(Attn: John J. Rapisardi, Esquire), and (iv) Ogilvy Rcnault, 200 King Strect West, SGte 1100, 

P.O. Box 11, M e d l  Lynch Cmada Tower, Toronto, Ontario M5H 3T4 (Attn: Demck C. Tay, 

Esquirc) so as to be received on or before % a y z M ,  , p m ;  and it is further 

OKDERED, that the Foreign Debtors may serve the notice of Ancillary Proceedings, 

cnwy o f Temporary Restrining Order and Hearing on Preliminary Lnjnnctioa in substantially the 
~ r C J * C 7 ' W  9 F w b 4 a 4 - 5  sac  

fomi annexed hereto as Exhibit "s' F on the parties specified in Bankruptcy Rule IO10 in lieu o f  
\ 

the summons and Petition for cach orthe Foreign Dcbtors, 
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UNITED STATES BANKRUPTCY COURT 
District of Delaware 

In re: 

TELEGLOBE HOLDINGS (U.S.) CORPORATION 
TELEGLOBE HOLDING CORP. 
TELEGLOBE TELECOM CORPORATION JOINTLY ADMINISTERED 
TELEGLOBE INVESTMENT CORP. 
TELEGLOBE COMMUNICATIONS CORPORATION 
TELEGLOBE USA INC. 
OPTEL TELECOM MUN I CAT1 ONS, IN C. 
TELEGLOBE MARINE (U.S.) INC. 
TELEGLOBE SUBMARINE INC. 
TELEGLOBE PUERTO RlCO INC. 
TELEGLOBE LUXEMBOURG LLC 
TELEGLOBE INC. 
TELEGLOBE FINANCIAL HOLDINGS LTD. 
TELEGLOBE CANADA LIMITED PARTNERSHIP 
TELEGLOBE MANAGEMENT SERVICES INC. 
TELEGLOBE MARINE, INC. 
TELEGLOBE MARINE, L.P. 
3692795 CANADA INC. 
TELEGLOBE CANADA MANAGEMENT SERVICES INC. 
TELECOM VISION CALL CENTER SERVICES, GENERAL PARTNERSHIP 

Bankruptcy Case No. 02-1 1404 (MFW) 

Debtors 

SUMMONS IN SECTION 304 ANCILLARY PROCEEDING 

To: TELEGLOBE HOLDINGS (US.) CORPORATION 

A petition under title 11, United States Code, was filed on May 15, 2002 in this 

bankruptcy court, requesting an order for relief under 11 U.S.C. § 304. 

YOU ARE SUMMONED and required to submit to the clerk of the bankruptcy court 

a motion or answer to the petition within 20 days affer the service of this summons. Copies of any 

of the Petitions are available upon request to the Petitioner's Attorney. 

Address of Clerk 
824 Market Street 

Wilmington, DE 19801 

At the same time you must also serve a copy of your motion or answer on petitioner's attorney. 

Name and Address of Petitioner's Attorney 

Matthew G. Zaleski, Ill 
Campbell & Levine, LLC 
Chase Manhattan Centre 
1201 N. Market Street, I !jth Floor 
Wilmington, DE 19801 

I! 
United States Bankruptcy Court for the District of Delaware 
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If you make a motion, your time to serve an answer is governed by Bankruptcy Rule 101 1 (c). . 

The United States Bankruptcy Court 
For the District0 of Delaware 

May 16,2002 
Date 

lsl David D. Bird 
Clerk of Court 
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