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Report of Independent Certified Public Accountants 

Board of Directors 
American Communications Network, Inc. and Subsidiaries 

We have audited the accompmwe consolidated balance sheets of American Communications 
Network, Inc. (a Michi an corporation and Subsidiaries as of December 3 1,2000 and 1999, and 
the related consolidate 8 statements o 2 operations, stockholders’ equity, and cash flows for the 
years then ended. These hancial statements are the responsibility of .  the Company’s 
management. Our responsibility is to express an opinion on these .financial statements based on 
our .audits. 

. 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Those standards re uire that we plan and perform the audit to obtah 
reasonable assurance about whether the & a n d  statements are fkee of mated misstatement. 
An audit jncfudes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements. An audit also includes assessm the accounting principles used and 

presentation We believe that our audits provide a reasonable basls for our opinion. 
significant estimates made by management, as well as ev a? uatine the overall financial statement 

In ouf opinion, the financial statements referred to above present kirly, in all material res ects, 
the consolidated financial position of American Communications Network, 3nc. and Subsirses 
as of December 31,2000 h d  1999, and the consolidated results of its operations and its 
consolidated cash flows for the years then ended in conformity with accounting principles 
g’enerally accepted in the United States of America. 

Southfield, Michigan 
June 28,2001 (except for Note E, as 

to which the date is July 1,2001) 

26911 Northwestern Hwy. 
Sulte 400 
Southfield, MI 48034 



Financial Statements 
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Total Stockholders’ Equity 

Total Liabilities and Stockholders’ Equity 

LIABILITIES AND STOCKHOLDERS’ EQUITY 2000 1999 

Curreut Liabilities 

w 
Total Current Liabilities 

Long-Term Debt, less current maturities 

Notes Payable - stockholders 

Deferred Income Taxes 

Commitments and Contingencies (Notes H, K and M) 

The accompanying notes are an integral part of these financial statements. 
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c American Communications Network, Inc. and Subsidiaries 
ConsoJidated Statements of Operations 

For the Years Ended December 31, 

2000 1999 

Revenue 

Cost of Sales 

The accompanying notes are an integral part of these financial statements. 



American Communications Network, Inc. and Subsidiaries 

Consolidated Statement of Stockholders’ Equity 
For the Years Ended December 31,2000 and 1999 

Accumulated Ret a in ed 
Convertible -Class A Class B Additional Other Earn i n gs 
Preferred Common Common Paid-In Comprehensive (Accumulated 

Stock Stock Stock Capital Loss Deficit) Total 

Balance at January 1, 1999 - 
Balance at December 3 1,2000 

The accompanying notes are an integral part of these financial statements. 



4 American Communications Network, Inca and Subsidiaries 
Consolidated Statements of Cash Flows 

December 31. 

Cash Flows From ODeratinP A r f i  

1 

The accompanying notes are an integral part of these financial statements, 



American Communications Network, Xnc. and Subsidiaries 
Notes to Consolidated Financial Statements 

December 31,2000 and 1999 

Note A - Summary of Significant Accounting Poiicies 

A s~ of the si cant accounting policies consktemly applied in the preparation of the 
I accompmm financ P statements follows. 



American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements = Continued 

. December 31,2000 and 1999 

Note A - Summary of Significant Accounting Policies (Continued) .- 
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American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 

December 31,2000 and 1999 

1 

I 

2000 1999 

, 



American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 

December 31,2000 and 1999 
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American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements = Continued 

December 31,2000 and 199 
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American Communications Network, Inc. and Subsidiaries 

Notes to ConsoIidated Financial Statements - Continued 

The company’s operations by business segment for the ye& ended December 3 1,2000 follows: 

The Company’s operations by business segment for the year ended 



American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Contin 



American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements = Continued 

December 31,2000 and 1999 
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* Accountants and Management Consul" 

Grant Thornton a 

Report of lndependent Certified Public Accountants 

Board of Directors 
American Communications Network, hc. and Subsidiaries 

We have audited the accompanying consolidated balance sheets of American Communications 
Network, hc. (a Michigan corporahon and Subsidiaries as of December 3 1,2001 and 2000, and 
the related consolidated statements o ? operations, stockholders' deficit, and cash flows €or the 
yeas then ended. These financial statements are the responsibility of the Company's 
management. Our responsibility is to express an opinion on these financial statements based on 
our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements axe fiee of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluatinG the overall financial statement 
presentation. We believe that our audits provide a reasonable basis for our opinion. 

h our opinion, the financial statements referred to above present faiTly, in all material res ects, 
the consolidated financial position of American Communications Network, Inc. and Subsi 2 iaries 
as of December 3 1,2001 and 2000, and the  consolidated results of its operations and its 
consolidated cash flows for the years then ended in conformity with accounting principles 
generally accepted in the United States of America. 

Southfield, Michigan 
April 30,2002 (except for Note E, 

as to which the date is October 1,2002) 

1 269LI Northwestern Hwy. 
Surte 400 
Southfietd, MI 48034 

' T 248.262.1950 
F 243.350.3581 
W www.grantthamton.com 

Grant Thornton LLP 
US Member of Grant Thornton International 



Financial Statements 



American Communications Network, 3ac. and Subsidiaries 
Consolidated Balance Sheets 

December 31, rp '  - .u 

ASSETS 

Current Assets 

E 
Total Current Assets 

Property and Equipment, Net . 

Other Assets 

TotaI Assets 

4 

i 2001 2000 
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2001 2000 LIABILITIES AND STOCKHOLDERS' DEFICIT 

Current Liabilities 

The accompanying notes are an integral part of these financial statements. 

5 



i 
1 

1 .  

1 
t 

i Consolidated Statements of Operations 
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American Communications Network, Inc. and Subsidiaries 

For the Years Ended December 31, 

2001 2000 

The accompanying notes are an integra1 part of these financial statements. 
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American Commiinications Network, Inc. and Sribsidiaries 

ConsoIidated Statement of StockhoIders' Deficit 
For the Years Ended December 31,2001 and 2000 

Balance as of January I ,  2000 

Balance at December 3 1,2001 

hF-3 
I" 10 

The accompanying notes are an integral pert of these financial statements. 
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i American Cdmmunicatioas Network, lac. and Subsidiaries 
1 
1 -  Consolidated Statements of Cash Flows 

2001 2000 

Cash FIows From Investing Activities C 
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I 
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The accompanying notes are an integral part of these financial statements. 
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American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements 

December 31,2001 and 2000 

Note A - Summary of Significant Accounting Policies 

A s u m m q  of the significant accounting policies consistently applied in the preparation of the 
ac c omp anymg fmancr al statements follows . 
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American Communications Network, Ilnc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 
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American Commurnica tiuns Network, Inc. and Subsidiaries 

Notes to Consolidated Financial Statements - Continued 
December 31,2001 and 2000 
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I Note A - Summary of Significant Accounting Policies (Continued) 
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American Communications Network, h c ,  and Subsidiaries 

Notes to Consolidated Financial Statements - Continued 
December 31,2001 and 2000 &A * *  
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American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial. Statements - Continued 

December 31,2001 and 2000 cr'r rcip% h 3 ,  
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American Communications Network, Inc. and Subsidiaries 
Rotes to Consolidated Financial Statements - Continued 

December 31,2003 and 2000 

- e 

2001 2000 

I 

14 



. .  1 
1 

i 
t 
4 

J 

1 

I 

i 

I 
! 

I 
I 
I 

i 
I 

I 
I 

i 

I 

i 

1 
I 
I 
i 
1 

1 

I 
1 
I 

American Commu-nications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continu-ed 

December 31,2809 and 2000 

cc ‘ 3  ? . < ,  

’- 

‘1 
4 ’ . I  

15 



I .  

American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 
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American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 

December 31,2008 and 2000 pa ebk r - I .  

- %  - 2  t jyl w b  .. 

2001 2000 

2001 2000 

17 



American Communications Network, Inc. and Subsidiaries 
Notes to Consolidated Financial Statements - Continued 
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