
BEFORE THE .FLORIDA PUBLIC SERVICE COMMISSION 

ENVIRONMENTAL COST RECOVERY 
CLAUSE 

DOCKlET NO. 040007-E1 

PREPARED TESTIMONY AND EXHIBIT OF 
TERRY A. DAVIS 

ESTIMATED TRUE-UP FOR THE PERIOD 

JANUARY 2004 - DECEMBER 2004 

AUGUST 4,2004 

CMP 
CUM 5 
CTR 

@--- 
GCt \ 
OPC 
MMS 

RCA 
SCR 

SEC 1 
OTH 

1 GULFI- 
POWER 

A SOUTHERN COMPANY 



1 GULF POWER COMPANY 

Before the Florida Public Service Commission 
Direct Testimony and Exhibit of 

Terry A. Davis 
Docket No. 040007-E1 

Date of Filing: August 4, 2004 

5 

5 

11 

12 

13 

14 

15 

16 

17 

18 

20 

21 

22 

23 

24 

25 

Q. 

A. 

Q. 

A. 

Please s t a t e  your name, business address and occupation. 

My name is Terry Davis. 

Energy Place, Pensacola, Florida 32520-0780. 

Supervisor of Treasury and Regulatory.Matters at Gulf 

Power Company. 

My business address is One 

I am the 

. 

Please briefly describe your educational background and 

business experience. I 

I graduated in 1979 from Mississippi College in Clinton, 

Mississippi with a Bachelor of Science Degree in 

Business Administration and a hajor in Accounting. 

P r i o r  to joining Gulf Power, I was an accountant for a 

seismic survey firm, Geophysical Fie ld  Surveys in 

Jackson, Mississippi. In that capacity, I was 

responsible fo r  accounts receivable, accounts payable, 

sales, use, and fuel tax returns, and various other 

accounting activities. 

I 

In 1986, I joined Gulf Power as 

an Associate Accountant in the Plant Accounting 

Department. 

of increasing responsibility with Gulf Power in Accounts 

Payable, Financial Reporting, and Cost Accounting. 

Since then, 1 have held various positions- 

In 
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1993, I joined the Rates and Regulatory Matters area, 

Q. Have you previously filed testimony before this 13 

14 

15 

16 A. 

23 

24 

where- I have participated with increasing 

responsibility in activities related to the cost 

recovery clauses, the rate case, budgeting, and other 

regulatory functions. In 2004, I was promoted to my 

current position. 

My responsibilities now include supervision of: 

tariff administration, cost of service activities, 

calculation of cost recovery factors, the regulatory 

18 . Q. 

25 

filing function of the Rates and Regulatory- Matters 

Department, and various treasury activities. 

A. 

Commission in connection with Gulf's Environmental 

Cost Recovery Clause (ECRC) ? 

Y e s ,  I have. 

Have you 

to which 

prepared an exhibit t h a t  contains information 

you w i l l  refer in your testimony? 

Yes, 1 have. My exhibit consists of 8 schedules, each 

of'which was prepared under my direction, supervision, 

or review. 

Counsel: We ask t h a t  Ms. Davis' Exhibit 

consisting of 8 schedules be marked 

as Exhibit No. (TAD-2) 

Docket NO.' '040007-E1 Page 2 Witness : Terry A. Davis 
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Q* 

A. 

and belief the information contained in these 

documents is correct? 

Yes, I have. 

What has Gulf calculated as the estimated true-up fo r  

the January 2004 through December 2004 period to be 

refunded or collected in the period January 2005 

through December 2005? 

The estimated true-up f o r  the current period is an 

under-recovery of $113,651 as shown on Schedule 1E. 

This is based on six months of actual data and six 

months of estimated data. 

against the 2003 final true-up over-recovery amount of 

$394,531 (see Schedule 1A to my testimony filed 

April 1, 2004). 

refunded to the customers during the January 2005 

I This amount will be netted 

The difference of $280,880 will be 

through December 2005 period. 

calculations supporting the estimated true-up f o r  2004 

are contained in Schedules 1E through 8E. 

The detailed 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated 

under-recovery of environmental costs for the period 

January 2004 through December 2004. Schedule 3E of my 

Docket No. 040007-E1 Page 3 Witness : Ter ry  A. Davis 



1 exhibit is the calcu1at.ion of the interest  provision 
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on the under-recovery. Thia is the same method of 

calculating interest that is used in the  Fuel Cost 

Recovery (FCR) and Purchased Power Capacity Cost . 

(PPCC) Recovery clauses. 

Please  describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual 0 & M 

expenses f o r  the period January 2004 through December 

2004 with the projected 0 & M expenses approved by the 

Commission in conjunction with the November 2003 

hearing. Schedule 5E shows the monthly 0 & M expenses 

by activity, along I with the calculation of 

jurisdictional 0 & M expenses for the current recovery 

period. 

expenses and the amortization of gains on emission 

allowances are included with 0 & M expenses. 

describes the main reasons for the expected variances 

in 0 & M expenses in his true-up testimony. 

P e r  the Staff's request, emission allowance 

Mr. vick 

Please describe Schedules 6E and 7E of your exhibit. 

Schedule 6E fo r  the period January 2004 through 

December 2004 compares the estimated/actual carrying 

costs  related to investment with t h e  projected amount 

approved in conjunction with t h e  November 2003 

Docket No. 040007-E1 Page 4 Witness: Terry A,. Davis 
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Q *  

A. 

hearing. 

investment, depreciation expense, dismantlement 

accrual, and property tax associated with each 

environmental capital project fo r  the cur ren t  recovery 

period. 

working capital associated with emission allowances. 

Schedule 7E provides the monthly carrying costs 

associated with each project, 

calculation of the jurisdictional carrying costs. 

Mr. Vick describes the major variances in recoverable 

costs related to environmental investment for this 

estimated true-up period in his testimony. 

The recoverable costs include the return on 

Recoverable costs also include a return on 

along with the 

I 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 22 pages that provide the monthly 

calculations of recoverable costs associated with each 

capital project fo r  the current recovery period. AS I 

stated earlier, these costs include return on 

investment, depreciation expense, dismantlement 

accrual, property tax, and the return on working 

capital associated with emission allowances. 

through 21 of Schedule 8E show the investment and 

associated c o s t s  related to capital projects, while 

page 22 shows the investment and return related to- - 

emission allowances. 

Pages 1 
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Q. What capital structure and return on equity were used 

to develop the rate of r e t u r n  used to calculate the  

revenue requirements? 

Consistent with Commission policy, 

structure used in calculating the ra te  of r e t u r n  for 

recovery clause purposes is based on the  capi ta l  

A. the capital 

structure approved in Gulf's last completed rate 

case. The rate of r e t u r n  for the ECRC is based on the 

'capital structure approved in Docket No. 010949-E1, 

Order No. PSC-02-0787-FOF-E1 dated June 10, 2002. The 

rate of return used to calculate ECRC revenue 

requirements includes a jurisdictional return on 

equity of 12.0% 1 for the period January 2004 through 

December 31, 2004 .  ? 

Q. Ms. Davis, does this conclude your testimony?' 

A. Yes, it does. 

25 
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AFFIDAVIT 

STAT€ OF FLORIDA ) 
) 

COUNTY OF ESCAMBIA ) 

Docket No. 040007-El 

Before me the undersigned authority, personally appeared Terry A. Davis, who 

being first duly sworn, deposes, and says that she is the Supervisor of Treasury and 

Regulatory Matters at of Gulf Power Company, a Maine corporation, that the foregoing 

is true and correct to the best of her knowledge, information, and belief. She is 

personally known to me. 

TerwAm Superviso DPs of Treasury and Regulatory Matters 

Sworn to and subscribed before me this day of f i d  I 

2004. 

Notary Public, State of Florida at Large 

EllUOA C. WEBB 
Notary Public-State of FL 
Cornm. Exp: May 31,2006 

Comm. No: DD 110088 



Schedule 1E 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

- Line 

1 Over/(Under) Recovery for the current period 
(Schedule 2E, Line 5 )  

Period 
Amount * 
- 
(127,089) 

2 Interest Provision . 

(Schedule 2E, Line 6) 12,962 

3 Sum of Current Period Adjustments 
(Schedule 2E, Line IO) 476 

4 Current Period True-Up Amount to be refunded/(recovered) 
in the projection period January 2005 - December 2005 
(Lines 1 + 2 + 3) (113,651) 



Schedule 2E 

Gulf Power Comwanv 

CaIcuMon of the Current Period Estimated T m u p  h u n t  
January 2004 - December 2004 

Environmen~l Cost Recovery Clause (ECRC) . 

Current Period True-Up Amount 
(in Do”) 

End of 
Period 

Amount 
Actual Actual Actual Actual Actual 
January February March &d h& line 

1 ECRC Revenues (net of Revenue Taxes) 
2 True-Up Provision (Order No. PSC-03-1348-FOFEl) 
3 ECRC Revenues Applicable to Period (Lines 1 + 2) 

1,208,430 1,074,419 993,342 985,885 1,263,644 1,387,421 1,445,411 1,445,331 1,196,957 1,057,963 916,620 1,049,637 14,025,060 
36.564 I 36,564 36,563 36,564 36,563 36,563 36,564 36,564 36,563 36,564 36,564 36,563 438,763 

1,244,994 1,110,983 1,029,905 1,022,449 1,300,207 1,423,984 1,481,975 1,481,895 1,233,520 1,094,527 953,184 1,086,200 14,463,823 

4 J~isdictional ECRC Costs 
a 
b 
c Total Jurisdictional ECRC Casts 

0 & M Activities (Schedule 5E, Line 9) 
Capital Xnvestrnent Projects (Scheduk 7E$ Lioe 9) 

148,830 8,515,139 96.142 98,220 104,527 f23.332 138,323 300,699 176,678 163,264 167,715 190,918 2,574,787 
683,275 691,579 703,791 ,932,252 1,151,710 1,150,202 1,132,656 1,117,663 1,115,233 1,114,781 1,111,533 1,111,450 12,016,125 
832,105 1,557,718 799,933 1,030,472 1,256,237 1,273,534 1,270,979 1,418362 1,291,911 1278.045 ,1379,248 1,302,368 14,590,912 - 

(216,168) (127,089) 412,889 (446,735) 229,972 (8.023) 43,970 150,450 .210,9% 63,533 (58,391) (183,518) (326,064) 5 Over/(Under) Recovery (Line 3 - Line 4c) 

6 Yn-t Provision (schedule 3E, line 10) 1,096 1,011 868 953 q66 1,167 . 1311 1,412 1379 939 635 12,962 

438,763 816,660 334,372 528,649 485,015 493,388 608,442 784,185 812,566 718,991 500,134 7 BegiMing BalanceTnre-Up &Interest Rovisioa 
a Deferred True-Up from January 2003 - Deocmber 2003 

(Schedule 1 4  Line 3)  631,135 631,135 631,135 631,135 631,135 631,135 631,135 631,135 631,135 631,135 631,135 631,135 . 631,135 

(36,564) (36,564) (36,563) (36,564) (36,563) (36,563) (36.564) (36,564) (36,563) (36,564) (36,564) ‘.(36,563) (438,763) 8 True-Up Collectedl(Refunded) (see Liae 2) 

9 End of Period Total True-Up (Ihs 5 + 6 + 7 + 7a + 8) 

10 Adjusrments to Mod Total True-Up Including Interest * 

517,484 517,008 1,447319 965,507 1,159,784 1,116,150 1,124,523 1393n 1,415,3a 1,443,701 1,3%,1% 1,131,269 769580 

1,447,795 965307 1,159,784 1,116.150 1,124,523 1,239,XV 1.411320 . 1,443,701 . 1,350,126 1,131,269 769,580 517,484 517,484 11 Current Period Total: Net Tme-Up (Lines 9 + 10) 
* At#u.srment per auditfindine to O W  expetwe 

I. 



schedule 3E 

line 

Gulf Power Company 
Euvit0nm;ntal Cost Recovery Clause WRC) 

C n l d o n  of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

1 Beg. TmeUp Amount (Schedule 2E, Lioes 7. + 7a + IO) 1,070.374 1,447,795 965307 1,159,784 1.116,150 1,124,523 1,239,577 1,415,320 1.43.701 1,350,126 1,131,269 769,580 

2 Ending TnreUp Amount Before Interest 
(Line 1 + Schedule E, Lines 5 + 8) 1,446,699 964,496 1,158,916 1,115,197 1,123,557 1,238,410 1,414,009 1,442,289 1,348,747 1,130,044 768,641 516,849 

3 Total of Beginning Bi Ending T ~ e u p  ( I k s  1 + 2) 2,517,073 2,412,291 2,124;423 2,274,981 2239,707 2,362,933 2.653.586 2,857,609 279Z.448 2,480,170 1,899,910 1,286,429 

4. Average Tnae-Up Amount ( l h e  3 x In) 128,537 1,206,146 1,062,212 1,137,491 1,119,854 1,181,467 1,326,793 1,428,805 1,396.m 1,240,085 949,955 643,215 

5 laterest Rate (First Day of Ekpmhg BusiaeSs Month) 0.01O600 0.010300 0.009800 0.009800 0.010300 0.0104oO 0.013300 0.01O400 0.013300 0.0104oO 0.013300 0.0104oO 

6 Interest Rate (Fht Day of Subsequent 3nsiness Month) 0.010300 0.W800 0.009800 0.0f0300 0.01O400 0.013300 O.OiO400 0.013300 0.0104oO 0.013300 O.Olo400 0.013300 

7 T o d  of Beginning and Ending Interest Rata (rise 5 + Line 6) 0.020900 O.OZOlO0 0.019600 0.020100 0.020700 0.023700 0.023700 0.023700 0.023700 0.023700 0.023700 0.023700 

8 Average Interest Rate (rine 7 x In) 0.010450 0.010050 0.009800 0.010050 0.010350 0.011850 0.01 1850 0.011850 0.011850 0.011850 0.011850 0.011850 

9 Monthly Average Interest Rate 8 x 1112) 0.000871 0.000838 0.000817 0.000838 0.000863 0.000988 0.000988 O.OOO988 0.000988 0.000988 O.ooo988 O.OOO988 

IO IaterestFm~onfortheMonth(Liae4xLine9) bo96 1,Olf 868 953 966 1,167 1,311 1,412 1,379 1225 939 635 12,962 



Schedule 43 

Gulf Power Company 
Environmental Cost Recovery Clause WRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Variance Report of 0 & M Activities 
(in DolIars) 

- Line 

1 Description of 0 & M Activities 
.1 
2 
.3 
.4 
5 
.6 
.7 
.8 
.9 
.10 
.I 1 
.12 
.13 
.14 

, .15 
.16 
.17 
.18 
.19 

Sulfur 
Air Emission Fees 
Title V 
Asbestos Fees 
Emission Monitoring 
General Water Quality 
Groundwater Contamination Investigation 
State NPDES Administration' 
Lead and Copper Rule 
Env AuditinglAssessment 
General Solid & Hazardous Waste 
Above Ground Storage Tanks 
Low Nox 
Ash Pond Diversion Curtains 
Mercury Emissions 
Sodium Injection 
Gulf Coast Ozone Study 
SPCC Substation Project 
SO2 Allowances 

2 Total 0 & M Activities 

3 
4 

Recoverable Costs Allacated to Energy 
Recoverable Costs Allocated to Demand 

Notes: 

(1) I (2) (3) (4) 
Estimatedl Original Variance 

Actual Proiection Amount Percent 

1,752 
789,874 
94,136 

1,500 
48 8,s 68 
265,65 5 
922, I43 
46,885 
9,000 
10,382 
209,126 

1,084 
0 
0 

13,473 
10,000 
62,217 

J325.382) 

65,000 

2,665823 

1,073,9 15 
1591,908 

0 
789,874 ' 

94,136 
2,000 

488,968 
340,655 
922,143 ; 
42,000 
9,000 
5,000 

209,126 
65,000 

0 
0 
0 
0 

20,000 
100,000 
182,143) 

3,005,759 

13 10,835 
1,694,924 

1,762 
0 
0 -  

0 

0 
4,885 

0 
5,382 

0 
0 

1,084 
0 
0 

13,473 
(lo7000> 
(37,7 83) 

12432391 

$339,9361 

(236,920) 
(103,016). 

wn 
(75,000) 

100.0 % 
0.0 % 
0.0 96 

(25 .O) . % 
0.0 % 

(22.0) % 
0.0 % 

11.6 % 
0.0 % 

107.6 % 
0.0 % 
0.0' % 

100.0 8 
0.0 % 
0.0 % 

100.0 % 
(50.0) % 
(37.8) % 
296.1 % 

. ( I 1 3  % ' . 

(18.1) % ,  
(6.1) 96 . 

Column (1) is the l$d of Period Totals on Schedule 5E 
Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-03-1348-POF-Ei 
Co~umn (3) = Column (1) - Column (2) 

c 



Gulf Power Company 
Environmental Cost Rtcovery Clause (EcRc) 

Cahlshn of the Current Period Estimated TruaUp Amount 
Januarg2004-Decemk2004 

Actual 
&!nG 

5,795 

54.164 
11.867 
36956 

1M 
18590 
7,083 

28.143 
2217 

Estimated Actual 
lil!lEm 

5.092 

2 4 3  1 
22,676 
39993 
46poo 

59 
143 

5,160 
1&500 

. -  

1,330 

Actual 
Fcbman 

1,762 
662,978 
6367 
1 .ooo 
53,592 
8,712 

121235 
17 
59 

21.854 

1,084 
, 

18,420 

Actual 
Mmb. 

3.087 

19,538 
10.726 
36533 
218 
4190 

16,669 
4,727 

8,843 

Actual. 
enril 

5,416 

25,367 
20,280 
35,871 

59 
1,488 
20.26 1 
172 

Actual 

5.633 

52.1 14 
12,633 
39,541 

5.145 
23519 

4,630 

1 Description o f 0  & M AetivItics 
.1 Sulfur 
2 AirEmissioIlkes 
.3 Titlev 
A  asbestos^ 
.5 Emission Monitoring 
.6 General Water Quality 
-7 Groundwater Contamination Imeseigatbn 

, .8 State NPDES Administration 
.9 Lead and Copper Rule 
.IO Env Auditing/Assessment 

, .11 General Solid & Hazardous Waste 
.I2 Above Ground StorageTanks 

.14 Ash Pond Diversion CunainS 

.I5 Mercury Emissions 

.16 Sodium Injection 
-17 Gulf Coast Ozone Study 
.18 SPCC Substation Project 
.19 SO2 Auowances 

. .13 Low Nox 

11.637 

46257 
26,082 
99,046 

910 
500 

17,331 
11,868 

1.445 
5.ooO 

1,762 
789.874 
94.136 

1500 
488,968 
265,655 
922,143 
46.885 
9,000 
10,382 

209,126 
65.000 
1.084 

0 
0 

13,473 
10.m 
62217 

1,762 
789,874 
94,136 

126,896 
9,137 

36257 
25.880 
99.940 
450 
I60  

1500 
16,506 

9,137 

5 1,344 
29,283 
97,551 

11,731 

40.394 
27,604 
103.900 

200 
190 

15.864 

12,196 
-500 

47.123 
38.850 
98.508 

8,m 

38S97 
3 1.062 
113.069 

1500 
488,968 

265,655 
922,143 
. 46,885 
9,000 
10,382 
209.126 
6m 

1.084 
0 
0 

13.473 
I0,ODO 

62217 

200 

17.722 

1,013 

19,146 
16250 

1 . U S  
30.000 

(45.118) 
20.000 

1,445 
5 . m  

1.445 

2 TotalofO&MAcMki 

0.9652882 0.9661409 .0.9686867 0.9685600 09688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 0.%50187 09650187 0.9650187 O.WO187 0.9650187 0.9650187 0.9650187 0.9650187 O.%Solgf 0.%50187 

22,865 712679 23.705 , 22,822 24342 492M (20.903) 132.365 21564 15.W 11,331 a747 1,038361 
~ ~ J ~ z 2 & g I z 2 9 H a ! L l . a 2 4 L L 2 a 1 5 9 . 2 2 6 m 1 5 5 . 1 1 4 1 4 7 . 4 1 4 1 5 6 3 8 4 1 6 8 . 1 7 1 1 5 3 6 . 2 2 0  

5 Rea Energy Jurisdictional Factor 
6 Retail Demand JurisdiaiOnal Factor 

7 Jurisdictional Energy Recoverable Costs (A) 
8 Jurisdictional Demand Recovetable Cosar @) 

9 Total Jurisdictional Fkamxibk COJts 
far 0 & M AEtivibies (Lks  7 +8) 

Notes: 
(A) Linefxline5xIinebssmultip&r 
(B) Ltne4xUne.6 



- Line 

Gulf Power Cornpane 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated TrueUp Amount 
January 2004 - December 2004 

Variance Report of Capital Investment Projects -Recoverable Costs 
(in Dollars) 

. -  

1 Description of Investment Projects , 

.1 Air Quality Assurance Testing 

.2 Crist 5,6 & 7 Precipitator Projects 

.3 Crist 7 Flue Gas Conditioning 

.4 Low NOx Burners, Crist 6 & 7 

.5 CEMS - Crist, Scholz, Smith, & Daniel 

.6 Sub. Contam. Mobile Groundwater Treat. Sys. 

.7 Raw Water Well Howmeters - Plants Crist & Smith 
-8 Crist Cooling Tower Cell . 

.9 Crist 1-5 Dechlorination 

.lo Crist Diesel Fuel Oil Remediation 

.11 Crist Bulk Tanker Unload Sec Contain Struc 
-12 Crist IWW Sampling System 
.13 Smith Sodium Injection System 
.14 Smith Stormwater Collection System 
.15 Smith Waste Water Treatment Facility 

-17 Smith Shield Water Project 
.18 Underground Fuel Tank Replacement 
.I9 Crist FDEP Agreement for Ozone Atfainmat 
.20 Crist Switchyard Stormwater 
2 1  Crist Common FflR Monitor 
.22 SO2 Allowances 

. 

, .16 Daniel Ash Management Project 

(1) (2) (3) (4) 
Estimatedl Original Variance 

Actual Proiected Amount Percent 

21,762 
2,541,640 
240,354 

2,286,376 
. 721,287 

1 16,989 
33,392' 
100,305 
35,504 
6,102 
11,813 
6,897 
13,790 

321,060 
24,752 

1,855,986 
6,538 
62,388 

4,094,002 
7,480 
3,400 

I f81.993 

21,757 
2,511,043 
240,354 

2,394,729 
76 1,744 
1 16,989 
33,392 
100,305 
35,504 
7,921 

11,813 
6,897 
13,790 . 
321,060 
19,599 

1,873,530 
6,538 
62,388 

3,105,796 
7,478 
7,140 

(66.6391 

5 
30,597 

- . o  
(108,353) 
(40,457) 

0 
0 
0 
0 

(1.8 19) 
- 0  

0 
0 
0 

5,153 
(17,544) 

0 
0 

988,206 
2 

(3,740) 
115,356) 

0.0 % 
12 % 
0.0 % 

(4.5) % 
'(5.3) % 

' 0.0 % 
0.0 . % 
0.0 % 
0.0 % 

(23.0) % 
0.0 % 
0.0 % 
0.0 8 
0.0 B 
26.3 96 
.(0.9) % 

0.0 % 
0.0 5% 

31.8 % 
0.0 % 

(52.4) 96 
(24.6) 96 

7 2  96 2 Total Investment Projects - Recoverable Costs l2&!&211.593.128 836,694 

3 
4 

Recoverable Costs Allocated to Energy 
Recoverable Costs Allocated to Demand 

10,039,788 9.1 89.979 849,809 
2,390,034 2,403,149 . (13,115) 

9.2 % 
(05) 

- Notes: 
Column (1) is the End of Period Totals on Schedule 7E 
Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-03-1348-FOF-EI 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) / Column (2) 



Gulf Power Company 
Environmcalai Cost Recovery C l a w  (ECRC) 

Calculation of the Current Period Estimated TnlbUp Amount 
January 2004 - December 2004 

End of 
Estimated Period Method of Classification 
December Mount  Bmaud Eneqy 

Actual Actual Actual Actual Actual 
fanuary February &niJ &y 

Actual 
lunp 

Estimated 
! % E m h  

1,788 
192,425 
19.856 

193,690 
60,113 
9,701 
2,765 
8,285 
%935 

526 
977 
570 

1,142 
26574 
ZOB 

153,705 
54'1 

5,083 
477,497 

* 982 
664 

n.260) 

1.w581 
956,428 
198.155, 

0965429 1 
0.9650187 

924,010 
l2L222 

Estimated 
YOVembn 

1 Description of Investment Projects (A) 
-1 Air Quality Assurance Testing 
2 Crist 5.6 C 7 Precipitator Projects 
.3 Crist 7 Flue Gas Conditioning , 

.4 Low NOx Burners. Crist 6 & 7 

.6 Sub. Contam. Mobile GroundwatcrTmt. Sys. 

.8 Crkt Cooling Tower Cell 

.9 Crist 1-5 Dechlorination 

.lo Crist Diesel Fuel Oil Remediation 

.11 Cnst Bulk Tanker Unload Sec Contain Struc 

.I2 Crist IWW Sampling System 

.I3 Smith Sodium Injection System 
-14 Smith Stormwater Collection System 
-15 Smith Waste Water Treatment F d t y  
-16 Daniel Ash Management Project 
-17 Smith Shield Water Project 
.18 Underground Fuel Tank Replacenmt 
.19 Crist FDEP Agreement for Ozone Aminnrent 
-20 Cnst Switchyard Stormwater 
-21 ' Crist C o m n  FWR Monitor 
-22 SO2 Allowances 

2 TOM lnvesmnt hjccts - Recai.aable Cost8 

5 CEMS - Cnst. SchOk Smith, &Daniel 

, .7 Raw Water Well Flowmetem -Plants criet & Smith 

1,818 
226.739 
20.065 

190,581 
59397 
9.759 
2786 
8,313 
2,963 

459 
986 
575 

1,151 
26,791 
1,777 

154.858 
545 

5,223 
481,004 

1 
0 

18.4701 

1,808 
209.753 

19,995 
192340 
59,250 
9,739 
2,779 
8,345 
2954 

458 
982 
574 

1.148 
26.7 19 

1.795 
154,473 

544 
5,175 

479.835 
197 
89 

u?l!l 

J.120.995 

1,798 
192951 
19,926 

194.094 
59,481 
9,720 
2,772 
8.315 
2945 

480 
980 
572 

1,145 
26,647 

1,838 
154,089 

543 
5.130 

589 
372 

478,666 

17.M)9) 

b155.644 
957333 
198,l I 1  

0.9670966 
0.9650187 

926482 
J9t.lSl 

1,777 
191,899 
19,788 

193,286 
60.759 
9,682 
2759 
8,255 
2,926 

572 
973 
569 

1,139 
26502 
2677 

153,321 
540 

5,037 
476.329 

1,376 
760 

1.154.015 

1-768 
191,373 
19.7 If 

192,883 
61514 
9,663 
2751 

. 8,223 
2,917 

617 
97 1 
566 

1,137 
26.430 
3,166 

152,937 
5 39 

4.989 
475,160 

1.769 
759 

(6559) 

1,758 
190.847 
19,649 

192,480 
62,160 
9.64 1 
2746 
8J95 
2,908 

67 1 
967 
565 

1.134 
26,358 
3.159 

152.553 
538 

4,943 
473,992 
2566 

756 
fiim 

21,762 
254 1,640 

240,354 
2,286,376 

721,287 
116.989 
33392 

100,305 
35504 
6.102 

11.813 
6.897 

13,790 
321.060, 
24.752 

1,855,986 
6,538 
62388 

4.094,002 
7,480, 
3.400 

LS I .995) 

0 
0 
0 
0 
0 

107.989 
. 30.823 

92,589 
3z772 
5.633 

10,904 
6.366 

0 
296362 
22,848 

1,713318 
6,036 

57589 
0 

6905 
0 .  
Q 

21.762 
2 5 4  1.640 

240,354 
2,286,376 

721,287 
9 . m  
2569 
7,716 
2,732 

. 469 
909 
53 1 

13,790 
24.698 
1 .m 

142,768 
502 

4,799 
4,094.002 

575 
3.400 

181.995) 

1.869 
230.861 
20,410 

172.776 
59.940 
9,855 
2,820 
8,523 
3,010 

467 
1.002 

584 
1.165 

27,152 
1,658 

156.778 
552 

5.455 
8,701 

0 
0 

mm 

1,858 
229,985 
20,341 

177,@42 
59.831 
9,835 
2.814 
8,493 
3,000 

465 
999 
583 

1.161 
27.080 

1,654 
156,394 

55 1 
5,408 

14,157 
0 
0 

' iXE9 

1.84 8 
229,108 
20.27 1 

190,245 
59.723 
9,s 17 
2807 
8,463 
2991 

464 
995 
582 

1,159 
27,008 

1,649 
156,010 

549 
5,362 

13,774 
0 
0 

6.8961 

1.838 
228.219 
20.203 

200.906 
59,614 
9.798 
2.800 
8,432 
2,982 

463 
992 
579 

1,156 
26,936 

1,645 
155,626 

548 
5,315 

240,486 
0 
0 

(5.830) 

1.829 
227,480 
20,133 

196.053 
59,505 
9,779 
2793 
8.403 
2973 

460 
989 
578 

1,153 
26,863 

I311 
155,242 

547 
5,268 

474,401 
0 
0 

(f.3011 

506,453 515,124 526& 763,218 989,836 988.831 
201,095 2LKl,564 2i?O,027 199.490 199.023 198,550 

972779 
198316 

955.381 
198,634 

954,331 
198,959 

953.167 10,039,788 
199310 2390,034 

3 Recoverable Costs Allocated ta EnerKy 
4 Recoverable Costs Allucai$d to Demand 

0.9655301 
09650187 

09628637 
0.9650187 

09636988 
0.9650187 

5 Retail Energy Jurisdictional Factor 
6 Retail Demand Jurisdictional Factor 

0.96552882 0.9661409 0.9686867 0.9685600 09688241 09587473 
0.9650187 OH0187 09650187 0.9650187 0.9650187 0.9650187 

09670392 
09650187 

7 
8 

Jurisdictional Energy Recovemble Costs @) 
furisdictional Demand Rccwa-abk Coats Q 

489.215 498.031 510,761 139,740 959,649 958598 
l!wE!?193548f93.030=192061- 

941,374 
191.282 

919534 
.EW2 

919m 9,709,698 
? p 2 2 A 1 2 a m z  

9 Total Jurisdictional ReEovaable Co& 
fw invEstment Rejects (I.im7 + 8) 

(A) Pages I- I 8 of Schedule 8E. Line 9. Page 19 of Schedule 8E Line 6 
@) Line 3 x tine 5 x Line loss multiplier 
(C) Lint 4 x Line 6 



Schedule 8E 
h g e  1 of 22 

- Line Descrintioq 
1 Inveslments 

a ExpendituredAdditionlAdditions 
b Clearings to Plant 
c Retirements 
d CostofRemvaI 
e Salvage . 

2 PIanl-in-Servi~pr~iation Base (B) 
3 Less: Accumulated Depreciation 8 
4 (3wIp - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

6 Avcrage Net Investment 

Beginning of Actual Actual 
PeriodAmonq January February 

Gulf Power Compsny 
Environmntal Cost Recovery Clause (ECRq 

calculation ofthe Current Period Estimated T m U p  m m t  
January 2004 - December 2004 

Return on Capital investments, Depreciation and Taxes 

PEa 1006 & 1244 
(il Dollars) 

For Project Air Quality kpsurance Testing 

Actual 
March 

Actual 
Awil 

Actual' Actual Estimated Estimated Estimated Estimated Estimated Estimated Endof 
May - June Julv Aueusl Se&mtKr Octotm November h r n b e r  PeriodAmount 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

. 328,697 328,697 328.697 328,697 328.697 328,697 328.697 328.697 328.697 328,697 328,697 328,697 328,697 
(243,107) (244,173) (245,240) (246306) . (247,373) (248,439) ( ~ 9 5 0 6 )  (2505721 ( 2 W W  ( s W o 5 )  (253.772) (254.8381 (~%904)  

0 0 0 : 0 0 0 0 0 0 0 0 0 0 
85,590 84,524 83,457 82,391 81,324 80.258 79.191 78.125 77.058 75.992 74,925 73,859 . 72,793 

7 Return on Average Net Investmtnt 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Component x y12) 

8 Investment Expenses 
a Depreciation (EJ 
b Amortization0 
c Dismantlement 
d PrOpertyTaxes 
e Other(G) 

9 Total System Recoverable Expenws (Lines 7 + 8) 
. a Recoverable Costs Allocated to,Energy 
b Recoverabte Costs AlIocated to Demand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Faaor 

12 Retail Energy-Related Recoverable Costs (H) 
13 Retail Demand-Related Recoverable Costs (I) 
I4 Total Jurisdictional RecoverabkCosts (Lines I2+ 13) 

85,057 -83,991 ' 82,924 

625 
178 

617 . 609 
175 173 

601 
171 

80.791 79,725 

594 
169 

586 
166 

.78.658 

578 
164 

77.592 76525 75.459 

' 570 
162 

562 
160 

554 
157 

74392 73.326 

547 
155 

539 
153 

'6,982 
1.983 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

- 0  
19066 1,066 1,066 1x)66 1,066 1,066 1,066 1Q66 1.066 1,066 12,797 

0 

1.066 1.066 

0 '  

1,869 
1,869 

0 

1.858 
1,858 

0 

1,848 
1,848 

0 

1,838 1,829 
1,838 1,829 

0 0 

1,818 
1.818 

0 

1,808 1,798 
1,808 .l,i'98 

0 . o  

1,788 
1,788 

0 

1,777 
1,777 

0 

1.768 
1,768 

0 

1,758 
1,758 

0 

21.762 
21,762 

0 

0.9652882 0.9661409 0-9686867 0.9685600 0.9688241 0.%87473 0.9670392 0.9670966 0.964291 0.9655301 0.9628637 0.9636988 
0.9650187 0.96501S7 0.9650187 0.9650187 03650187 0.9650187 0*9650187 0.9650187 0.9650187 0.96MlS7 0.96500187 0.9650187 

1,805 1,796 1,792 1.782 1,774 1,763 1,750 1,740 . 1,728 'l.717 . 1.704 1,696 21,047 
0 0 . o  0 0 ' 0  0 0 0 0 0 0 .  0 

1,805 1,796 1,792 1,782 1.774 L763 1.750 1,740 1,728 1.717 1,704 1.696 21.047 

Notes: 
(A) Description and reason for y>thefadjustutcnts to ne; iuvcstmtot for this project 
(B) Applicable beginning of period and end of period depreciable base by production plant nartlcs (s), unitis), ot p h t  BccMlllt(B). 
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Coat of Removal. 
(D) The equity compoent has been grossed up for !axe% 'Ihe approved ROE is 12%. 
(E) Applicable depreciation rate or rata. 
(D 7 year amortization period 
(G) Description and reason for -Other' adjustments 10 investmot expensea for thIa 
(H) Line 9a x Line 10 k 1.0007 linc loss muittiplief 
(I) Line Yb x Line II 



Schedule 8& 
Page 2 of 22 

Power  oma any 
Environukntal Cost Recovery Clause (EcRc) 

. Calculation of the Current Period Estimated Trueup Amount 
January 2004 - December 2004 

2 
3 
4 
5 

6 

7 

8 

9 

10 
11 

12 
13 
14 

Investments 
a ExpenditurcslAd&tions 
b Clearings to Plant 
c Retirements 
d Costofkmoval 
e Salvage 
Plant-in-Servicc/Depmiation Base (3) 
Less: Accumulated Depreciation &) 
CWIP - Non Interest Bearing 
NcLInvestmcnt (Lines 2 - 3 + 4) 

Average Net Investment 

khnn on Capital Investments, Depreciation and Taxa 

PES 1119,1216,1243 
For Project: Crist 5,6 & 7 h i p i t a m  RO~CC~S 

(in Dollars) 

Actual 
&!a 

Actual Actual 
Mav lh?@ 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 11,862,909 0 0 0 0 0 
0 1818 0 0 31.774 0 665,408 0 0 0 0 0 
0 0 0 0 0 0 10,Ooo 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 

24440.825 24440,825 24,440,825 24,610,825 24,440,825 24,440,825 U.M.825 12577.916 12577,916 12377916 12577,916 12577.916 12,577,916 
(9.g20.644) (10.014,967) (10,106,472) (10,200,795) (10,295.118) (10,357,668) (10,451,992) 1,991.280 1,935512 1,879,743 1,823,975 1.768207 1,712,438 

14520,181 14,425,858 14,334,353 14,240,030 14,145,707 14,083,157 13988,833 14569.196 14313,428 14,457,659 14,401,891 14346,123 14,290,354 

14,473,020 14,380,106 14,287.192 14,292,869 14.1 14,432 14,035395 14,279.015 14541.312 14,485544 14,429,775 14,374,007 14,318,239 

Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Compneat x 1/12) 

Investment Expenses 
a Depreciation (E) 
b Amortization (F) 
c Dismantlement 
d .prOpertyTaxes 
e Other(G1 

Total System Rccovcrable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

106,333 
30,205 

105,651 
30.01 1 

106,835 
30338 

106,425 106,016 105,606 105,196 1,263,034 
30.231 30,115 29,999 29,882 358,779 

79,433 79,433 , 79,433 79,433 79,433 79,433 60,155 40,878 40.878 40.878 40.878 40.m. 741,143 
0 0 0 0 0 0 0 0 0 0 0 . 0  0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 

14,890 14,890 14,890 . 14,890 14,891 14,891 . 14,890 14,890 14,891 14,890 14,890 14,891 178.684 

0 .  0 

230,861 
230,861 

0 

U9$85 229.108 228.219 221,480 226,739 209,753 192,951 192,425 191,899 191,373 190,847 2541.640 
29,98S 229.108 228,219 227,480 226,739 209,753 192,951 192425 191.899 . 191373 190,847 2541,640 

0 0 0 0 ' 0  0 0 0 0 0 0 0 .  

0.9652882 0.9661409 0.9686867 09685600 0.9688241 09687473 0.9670392 0.9670966 0.9654291 096S5301 0.9628637 0.9636988 
0.9650181 03650187 0.9650187 09650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 09650187 0.9650187 

223,003 222353 222,089 221,199 220,542 219,807 202381 186,733 185,903 185,414 184,395 184,W8 2,458,467 

223.003 222353 -9 221.199 220,542 219.807 '202.981 186,733 185903 185,414 184,395 184,048 2458,467 
0 0 0 0 0 0 0 0 0 .  0 0 0 0 

(A) Description and reason for dlhd adjustments to net investmnt for this project 
(B) Applicsble beginning of period and end of period de+able base by prcducthn plant nam% (6). unit@), <lb p e t  o#MMt(S). 

(C) Description of Adjustments to Reserve for Gross Sdvagc and Other Recoverits and Cost of RemaVal. 
(D) The equity compocnt has bten grossed up for taxa. The ppproved ROE is 12%. 
(E) 3.9% annually 
(F) Applicable amortization period 
(G) Description and dsoa  for "Otber" adjustments to Invcstmnt wpeaseg f a  this project. 
(H) Line 9a x Line 10 q 1.0007 line loss multiplier 
(I) Line9bxLine 11 



Schedule 8E 
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Gulf Power Commnv 
Environmental Cost Recovery Clause (ECRC) 

Calcdation of thc Current Period Estimated T w U p  Amonnt 
January 2004 - December 2004 

Rctlrm m Capital I n v e ~ t t n ~ ~ ~ t S .  Depciatim and Taxa 

P.E. 1228 
For Project: Crist 7 Rue GaJ conditioning 

(in Dollars) 

- Line Dewribtion 
1 Investments 

a ExpendituredAdditions 
b ClearingstoPlant 
c Retirements 
d Cost of Removal 
e Salvage 

2 Plant- ikService iat ion Base (B) 
3 Less: Accumulated Depmiation 8 
4 CWIP - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

Beginningof AcM Actual &mal Actual Actual Actual Estimated &timated h h t e d  &hated htimated Estimated Endaf 
PericxiAnmunf J ~ U W  .FC~- M~JCII & ~nne Julv August &&ember October Yovembcr December PeriodAmount 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 3 0  0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

2,179.245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179.245 2,17935 2,179,245 2,179,245 2,179,245 2,179,245 
(790,082) (797,421) (804,761) (812,100) (819,440) (826.779) (834,119) (841.458) (848,798) (856,137) (863,477) (870,816) (878,156) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
1,389,163 1,381,824 1,374,484 1,367,145 1,359,805 1,352,466 1345.126 1337.787 1,330,447 1,323,108 1,315,768 1,308,429 1,301,089 - 

6 Average Net Investmeat 1,385,494 1,378,154 1,370,815 1,363,475 1356,136 ' 12+%7% 1341,457 1,334.1 17 1326,778 1319,438 1,312,099 I,304,7S9 

7 Retlm! on Average Net Investment 
a Equity Component Grossed Up For Taxes 0) 10,179 10.125 ' 10,071 1WI7 9,964 9,910 9,856 9,802 9,748 9,694 9,640 9,586 118.592 
b Debt Component (Line 6 x Debt CornPopent x Y12) 2,892 2876 2,861 U46 2.830 2,815 . 1784 2,769 2 3 4  2738 ,8723 33,688 

Investment Expenses 
a Depreciation (E) 
b Amonization(F) 
c Dismantlement 
d PropertyTam 
c Other@) 

Total System Recoverable Expenses (Lines 7 -t 8) 
a Recoverable Costs AlIocated to Energy 
b Recoverable Costs Allocated to Demand 

IO Energy Jurisdictional Factor 
11, Demand Jurisdictional Factor 

7,083 7,083 7,083 7,083 7,083 7,083 7,083 7,083 7,083 .7,083 7,083 7.083 &1996 
0 0 0 0 0 0 0 ' 0  0 .  0 0 

256 257 256 257 256 257 Z 6  257 256 257 256 257 3,078 
0 0 0 0 0 0 0 0 0 0 0 0 ' 0  

0 '  0 

0 0 0 0 0 ., - 0  0 0 , , o  0' 0 0 0 

20.410 20341 20,271 20,203 20,133 20.065 Ig9995 19.926 19,856 19,788 19,717 19,649 244354 
20,410 20,341 20,271 20,203 20,133 20,065 19,995 19,926 19,856 19,788 19,717 19,649 240.354 

0 0 0 0 0 0 0 0 0 .  0 0 0 0 

0.9652882 09661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
O.%H)lg7 0.9650187 0.9650187 0.%5O187 0.9650187 0.9650187 0.%50187 0.%50187 0.4650187 0.9650187 0.%50187 0.%50187 

12 Retail Energy-Related RecovcFable Costs (H) 19,715 19.666 19,650 19,582 19,519 19,452 19,349 19,284 19.183 19,119 18,998 18,949 232,466 

14 Total Jurisdictional Rtcoverabe Costs (Lines 12 + 13) 19,715 19.666 19.650 19,582 19,519 19,452 I9349 19JU 19,183 19.119 18,998 18,949 232,466 
13 Reed Demand-Related Recowable Costs (r) 0 0 0 0 0 0 0 0 0 0 0 0 0 

Notts:' 
(A) Description and FeaSOn for 'Other' adjustments to net investment for this project 
(8) Applicable beginning of period and end of period depreciable base by production plant IWIICS (s). &I@), 0rpW -t(s). 
(C) Description of Adjustments to Reserve for Gross Salvage and Other RecovCriw and Cost of Removal. 
(D) The equity compoent has been grosscd up for taxe~. The approved ROE i s  12%. 
(E) 3.9% annually 
(F) Applicable amortiZation period 
(G) Description and reason for "Otherg adjustments to inveshnaU expeoses for this project. 
(HI Line 9a x ~ i n e  10 i 1.0007 line loss multiplier 
(l) Line9bxLine11 
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Gulf Power Comnany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated TrudJp Amount 
January 2004 - December 2004 

. 

1 

6 

7 

8 

9 

Investments 
a ExpenditumdAdditiom 
b Clearings to Plant 
c Retirements 
d CostofRemoval 
G Salvage 
Plant-in-Servi&pre&ion Base 0) 
Less: Accumulated Depreciation 8 
CWlP - Non Interest Bearing 
Net Investment (Lines 2 - 3 + 4) 

Average Net Investment 

Beginningof Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated l3stimatcd Endof 
J'eriodhoun~ Januaq wruarv March June Julv , A n a ~  *mmk Octobq EJovembcr December PeriodAmount 

295,393 366,576 2,214po6 75.486 122,681 0 339,728 0 0 0 0 0 
0 0 0 .O 4,539,680 0 339,728 0 0 0 0 0 
0 0 0 0 8,015,846 0 0 0 0 0 0 0 

33363 314,706 9.319 66,928 3.787 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

16,296,359 16,296.359 16,296,359 16,296,359 16,296,359 12,820.193 12,820,193 13,159,921 13,159,921 13,159,921 13.159.921 13,159.921 13.159,921 
(5,199,196) (5,218,796) (4,957,053) (5,000.697) (4,986,732) 2,985,586 2,943,920 2,901.702 2,858,932 2,816,162 2,773,392 2,730,622 2,687,852 

12,562,301 12,838,094 13,466,413 15,637,175 15,726,626 15.805;179 15.764.1 13 16,061,623 16,018,853 15,976,083 15,933,313 15,890,543 15,847,773 
1,465,138 1,760,531 2,127,107 4.341313 4.4 16,999 0 0 0 0 0 0 0 0 

Retam on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxa @) 
Debt Component (Line 6 x Debt Component x 1/12) 

Investment Expenses 
a Depreciation (E) 
b AmodzationQ 
c Dismantlement 
d .PropertyTaxes 
e Other(G) 

Rctrnn on Capital h v e s ~ t s ,  Depreciation and Taxes 
For Roject: Low NOx Bumaff Crist 6 & 7 
PE.B 1234.1236, and 1242 

(in Dollars) 

Total System Rocoverable Expenses (Lines 7 + 8) 
a Recovemble.Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

10 Energy Jurisdictional Factor 
I1 Demand Jlrrixlictional Factor 

12,700,198 13,152,254 14,551,794 15,681,901 15,766,203 15,784,946 15,912,868 16,040,238 15,997.468 15,954,698 15.91 1,928 15,869,158 

93,308 
26,505 

96,630 
27,449 

106912 I15.215 115,834 115,972 116,912 , 117,848 
30,370 32,728 32,904 32,943 ,33,210 33.476 

117,533 
33,387 

52,963 , 52,963 . 52,963 52,963 47,315 41.666 
0 0 0 

0 0 
0 0 0 
0 0 _.  0 . .  0 
0 0 0 0 0 0 

42,218 
0 
0 
0 

4ZI70 42,770 
0 0 
0 0 
0 0 

117,219 116,905 116,591 1,346,879 
33,297 33,208 33,119 382,596 

42.770 42.770 a,no 
0 ' 0  0 

0 0 0 
0 0 ' 0  

556,901 
0 
0 
0 

0 0 0 0 0 0 0 0 0 0 0 0 .  0 

172,776 177,042 190,245 200.906 196.053 190.581 192,340 194,094 193,690 193,286 192,883 192,480 2,286,376 
172,776 177,042 190,245 2a0.906 1%,053 190,581 1%340 194.094 193,690 193,286 . 192,883 192,480 2,286,376 

0 0 0'  0 0 0 0 0 0 0 .  0 0 0 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.%87473 0.9670392 0.9670966 0.%54291 0.9655301 0.9628631 0-986988 
0.9650187 0.%50187 0.9650187 0.9650187 0.%50187 O.%SOl87 .0.%50187 0.9650187 0.9650187 0.%50187 0.%50187 0.9650187 

12 Retail Energy-Related Recoverable Costs 0 166,895 171,167 184.417 194,726 190,074 184,754 186131 187,839 187,lW 186,754 185,850 185,623 =It355 

14 Total Jurisdictional Recavaable Cosui wes 12 + 13) 166,895 171,167 184,417 194,726 190.074 184.754 186,131 187,839 187,125 186.754 185,850 185.623 2211255 
13 Retail Demand-Relatad Recoverable costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

votes: 
(A) Description and reason for 'Othef adjusments to net investment for this project 
(6) Applicable beginning of period and end of period depreciablG base by production plant name8 (8). 
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recowries snd h t  of RunovaL 
@) The equity compoent has bcen g r o s s e d  np for taxes. The approved ROE is 12%. 

(F) Applicable amortization M o d  
(G) Description and reason for " O W  adjustments to Inwstmait expenses for this Project 
(H) Line 9a x Line 10 x I .ooo7 line lass multiplia 
(I) Line 9b x Line I1 

mpbt  BccoM1(8). 

(E) 3.9% annually 
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1 

2 
3 
4 
5 

6 

7 

8 

9 

10 
11 

12 
13 
14 

pescriation 
Investments 
a EkpendituredAddits 
b Clearings to Plant 
c Retirements 
d CostofRemval 
e Salvage 
Plant-in-Service/Depreciatian Base (B) 
Less: Accumulated Depreciation 8 
CWIP - Non Interest Bearing 
Net Investment (Lines 2 - 3 + 4) 

Average Net hveamnt 

' Gulf Power Cornpant 
Environmental Cost Recovery CIaust OXRQ 

calculation ofthe Current Period Estimated Tnu-Up AmMlnt 
January 2004 - December 2004 

Return on Capital Investmnts, Depreciation and Taxes 

PES 1154,11644.f240.1245,1286,1289,1290,1311, 1316,1323,1330,1440,1441,1442,1454,1459, I460 & 1558 
For Project: CEMS - Crist, khok  Smith, &Daniel 

D o h )  

Beginning OF Actual Actual 
Period Amount January Februaq 

Actual 
p A d l  

Actual 
&riJ 

Actual 
May 

Actual 
June 

0 0 0 0 0 0 0 80,m r r , \ n n r  J O d W  L W + W  J 0 , W  

0 0 0 0 0 0 0 0 0 157,000 0 217,000 
0 0 0 0 0 0 32Joo 0 0 lo0,Ooo 0 m,m 
0 0 0 0 0 0 0 0 0 5.ooo 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

3,938,342 3,938342 3,938,342 3,938,342 3,938342 3,938,342 3,938342 3,905,842 3,905,842 3,905,842 3,962,842 3962,842 3,979,842 
1,063,633 1,052,101 1,040,569 1,029,037 1,017,505 1,005,973 994441 1,015,447 1,003,991 992,535 WkW87 1.074346 132,697 

0 0 0 0 0 0 0 0 80.000 157,000 58.300 158.600 0 
5,001,975 4.99043 4.97891 1 4,967,379 4,955,847 4944315 4,932,783 4,921.289 4,989,833 5,055,377 5,107,129 5,195.788 5,24242539 

Return on Average Net Invcstmcnt 
a 
b 

Equity Component Grossed Up For Taxce @) 
Debt Component (Lint 6 x Debt Component x 1112) 

Investment Expenses 
a Depreciation (El 
b Amortization (F) 
c Dismantlement 
d PropertyTaxts 
e Other(G) 

Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

Retail Energy-Related Recoverable Costs 0 
Retail Demand-Related Recqveaable Costs 0 
Total Jurisdictional Recoverable Costs (Lints 12 + 13) 

4996.209 498?,677 4,973,145 4,961,613 4,950,081 4938549 4327.036 4,955561 5,022,605 5,081,253 5,151,459 2,219,164 

36,707 36,622 36,538 36.453 
10,427 10.403 10,379 10,355 

36,368 
10,331 

369284 
W0-l 

36.199 
10,283 

36,409 
10342 

36,901 37,332 
10,482 10,605 

37,848 
10.75 1 

38.345 
10892 

445006 
125,557 

11,532 11532 11,532 11532. IlJ32 11532 11.494 11,456 11,456 11.548 11,641 , 11,649 138,436 
0 0 0 0 0 0 0 0- 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,274 1,274 1,274 1,274 1,274 1374 1,274 1,274 1,274 1,274 1,274 1,274 15,288 
0 0 0 0 0 0 0 0 0 0 0 0 0 

59,940 59,831 59.723 59.614 
59,940 59,831 59.723 59,614 

0 0 0 0 

59,505 
59,505 

0 

59397 
5 9 3 7  

0 

5 9 3 0  
59350 

0 

59.481 60.113 60,759 
59,481 60,113 60.759 

- 0  0 0 

61.514 
61,514 

0 

62,160 
62,160 

0 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 09687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 09650187 0:9650187 0.9650187 0.9650187 09650187 0.9650187 0.9650187 

721,287 
721,287 

0 

57,900 57.846 57,893 57,780 57,690 S7S1  57337 575M .58,075 58,706 . 59,271 59,945 697.588 

57,900 57,846 57.893 57,780 57,690 57581 57337 57364 58,015 58.706 59271 59,945 - 697388 . 
0 0 . o  0 0 0 0 0 0 0 0 0 - 0  

Notes: 
(A) Description and reason for Wd adjustments to net investment for this project 
(3) Beginning Balances: Crist, $2,200,037; Scholr 5486,W. Smilh $565.863; Daniel $56,863. ending Balancw: f i s t ,  S223ZO31; scholz $486,m, Sdtb  5685.8% h i e l  SS75353 
(C) Dep5ption of Adjustments to Reserve for Gross Salvage and Other Re~overies and Cost of R e m o d  
(D) The equity cornpoent has been grossed up for taxes. Tbe approved ROE is 12%. 
(E) fist: 3.9% Smith 3.3%: Scholz 2946, Daniel 2.8% annually 
(F') Applicable amortizpion period 
(G) Description and reason for "Other* adjustmnts to Investment expenses for this project. 
(H) Line 9a x Line 10 x 1.0007 line loss rnultipfier 
(I) Lint 9b x Line 11 
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Gulf Power C o m n y  
Environmental Cost Recovery Clause -0 

~ c i ~ l a t i o n  of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Retllrn on Capital Investments. Depreciation and Taxes 

P E  1007.3400, & 3412 
(id Dollars) 

For Roject: Sub. Contam. Mobile Groundwater Treat. Sys. 

1 

2 
3 
4 
5 

6 

7 

8 

9 

10 
11 

12 
I3 
14 

InVCSlmentS 
a ExpendituredAdditions 0 0 0 0 0 0 0 . 1  0 0 0 0 0 
b Clearings to Plant 0 0 0 0 0 0 0 0 0 0 0 0 
c Retirements 0 0 0 0 0 0 0 0 0 0 0 0 
d Cost of Removal 0 0 0 0 0 0 0 0 0 0 0 0 
e Salvage 0 0 0 0 0 0 0 0 0 0 0 0 
Plant-in-ServicelDepreciation Base (B) 929394 929,394 929,394 929,394 929,394 929394 929,394 929,394 929,394 929394 929,394 929.394 929,394 
Less: Accumulated Depreciation 8 (I00.707) (102,754) (104.801) (106,848) (108,895) (110.942) (112989) (115,036) (117,083) (119,130) (121,177) (123,224) (125,270) 

Net Investment (Lines 2 - 3 + 4) 828,687 826,640 824,593 822,546 820,499 818,452 816,405 814,358 812311 810,264 808,217 806,170 804.124 
CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 0 0 0 0 0 

Average Net Investment 

Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Component x 1112) 

Investment Expenses 
a Depreciation (E) 
b Amortization (F) 
c Dismantlement , 

d .PropertyTaxes 
e Other(G) 

Total System Recovedble Expenses (Lines 7 + 8) 
a RecoverabIe Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

827,664 825,617 823,5770 821,523 819,476 817,429 815,382 813,335 811,288 809,241 807,194 805.148 

6.081 6,066 6.051 6,036 6,021 6.006 5.991 5,976 5961 5,945 5,930 5.915 71,979 
1,727 1,723 1,719 1,715 1.710 1,706 1,702 1,697 1,693 1,689 1.685 1,680 20,446 

1,912 1,912 1,912 1,912 1,912 1912 1,912 1312 1912 1,912 1,912 1,911 22,943 
135 135 135 135 135 135 135 I?S 135 135 135 135 1.620 

0 0 0 . o  0 0 0 3 0 0 0 0 0 
0 0 0 .  0 0 0 0 0 0 0 0 0 0 

0 ' 0  0 0 0 0 0 0 0 0 0 0 0 

9,855 9,835 9,817 9.798 9,779 9,759 9,139 9,720 9,701 9,682 9,663 9,641 116.988 

9.096 9,079 9,062 9,044 9,021 9,008 8.990 8.973 8,95S 8,937 8,919 8,899 107,989 
759 756 755 754 752 75 1 749 747 746 745 744 742 9,ooO 

0,9652882 0.9661409 0.9686867 0.9685600 09688241 09687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 09636988 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 02650187 0.9650187 09650187 0,9650187 0.9620187 0.965018'7 0.9650187 

Retail Energy-Related Recoverable Costs 0 733 73 1 732 73 I 129 . 728 725 723 721 720 717 716 8,706 
8,745 8.728 8.711 8.693 8.676 8,659 8.642 8,624 8JjO7 8,588 104,212 Retail Demand-Related Recoverable Costs 0 8,778 8.761 

Total Jurisdiction& Recove~blt  CoSur (Lines 12 + 13) 9311 9.492 9,477 9.459 9,440 9,421 9.401 9,382 9,363 9,344 9324 9,304 112918 

Noteb; 
(A) Description and reason for 'other adjustamts to net investment for this project 
(3) Beginning and endmg balance for depreciable pmpriy: $131,648 
(C) Description of Adjustments to R e m  for Gross Salvage and Other Recoveries and Cost Of R e ~ m I .  
(D) The equity cornpoent has k e n  grossed up for Eaxcs. The approved ROE is 12%. 
(E) Part of PE 1007 depreciable at 25% annually, PES 3400 and 3412 depreciableat 25% WW 
(F) 7 year amortizatio? period 
(G) Description and reason for "Othcf adjustments to investment expenses for this pjcct. 
(H) Line Ya x Line IO x 1.OOO7 line loss multiplier 
(I) Line 9b x Line I I 

. 



Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Rchm on capital Investments, Depreciation and Taxes 

FE.El5SBilM16. 
. (mDollars) 

For Project: Raw Water Well Flowmeters - Plants Crist & Smith 

Actual 
March - 

Actual 
June 

Actual 
&!!x 

Actual 
Mav 

Estimated Estimated Estimated Eshated Estimated Estimated Endof 
Seotember October Hmember Jkcmber PZriodAmou nt 

Beginning of Actual Actual 
Period Amount January February Line Descrivtion 

1 Investments 
a ExpendituredAdditious 
b Clearings to Plant 
c Retirements 
d Cost of Remval 
e Salvage 
Plant-in-ServicdDepreciation Base (B) 
Less: Accumulated Depreciation Q 
CWIP - Non Interest Bearing 
Net Investment (Lines 2 - 3 + 4) 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

,242,943 242943 242,943 242,943 242,943 242,943 242,943 242,943 242943 242,943 242943 242,943 242,943 
(22,290) (23,033) (23,776) (24,519) (25,262) (26.005) 06.748) (27491) (28,234) (28.977) (29,7211 (30,465) (31,209) 

0 ' 0  0 0 0 0 0 .  0 0 0 0 0 

2 
3 
4 
5 

0 0 0 0 0 . o  0 0 ' 0  0 0 0 0 
220,653 219,910 219,167 218,424 217,681 216,938 216,195 215,452 214,709 213966 213.222 . 212.478 211,734 - 

rnm 219339 218,796 218,053 217310 216567 215,824 215,081 214338 213394 212,850 212.106 Average Net Investmnt 

Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes (D) 
Debt Component (Line 6 x Dtbt Component x 1/12) 

6 

7 
1.618 
460 

1,613 
458 

1,Mn 
455 

1,597 
454 

1,591 
452 

i586 
450 

1580 
449 

1.575 
447 

1,569 
4p6 

1564 
444 

1,558 
, 443 

19.060 
5,415 

1.607 
.457 

8 investment Ekpenses 
a Depreciation (E) 
b Amortization(F) 
c Dismantlement 
d PropenyTaxes 
e Other(G) 

143 143 743 743 743 743 143 743 743 744 744 . 744 8,919 
0 0 0 0 a 0 0 0' 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 2,820 
217 

2,603 

2.814 
216 

5598 

2,807 
216 

2.591 

2800 
216 

5584 

2,193 2.786 2,779 2,772 2,765 2,759 2,751 23% 
215 214 214 213 213 213 21 1 21 1 

2,578 2,572 2565 - 2.559 2.552 2,% 2.540 2535 

Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 09650187 0.9650187 0.9650187 0.9650187 03650187 0,96500187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

10 
11 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

210 209 209 209 208 207 207 206 206 .206 . 203 203 2,483 12 
13 
14 

Retail Energy-Related Recoverable Costs (HI 
Retail Demand-Related Recoverable Costs (l) 
Total Jurisdictional Recoverable Cwts (Lines 12 + 13) 

2.446 29.744 
2,722 2,716 2.709 2,7Q3 2696 2,689 2.682 2,675 2.669 2,663 2654 2,649 32,227 
-12 2,507 2.500 2.494 2.488 2,482 2.475 2,469 2463 2457 245  f 

Notes: 
Description and reason for 'Other' adjustments to net investment for this pmjCCt 
Beginkg and Ending Balartces: @it. $149.920 and Smith $93,023 
Description of Adjustments to Reserve far Gross Salvage and Other R e c o d a  and M of RemVd. 
The equity cornpoent has been grossed up for taxes. The approved ROE is 12%. 
Crisi 3.9%; Smith 3.3% annually 
Applicable amortization period 
Description and reason for "Other" adjusmnts Io invesrmtnt expenses for thts pmjcCL 
Line 9a x Line 10 x LOO07 line loss multiplier 
Line 9b x Line 11 
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Gulf Power C o m n y  
Eovironmcntal Cost Recovery Clause @CRQ 

CdcuMcm of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Descriniion 
1 tovestments 

a ExpendituredAdditions 
b Clearings to Plant 
c Retirements 
d Cost of Removal 
e Salvage 

2 Plant-in-ServicelDepreciation Base (3) 
3 Less: Accumulated Depreciation 8 
4 ' CWIP - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

6 Average Net Investment 

Beginningof Actual Actual Actual Actual 
PeriodAmount January February .March ' April 

Actual Actual 
m &!!le 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

906.659 9015.659 906.659 906.659 906,659 906,659 906,659 906.659 906,659 906,659 906,659 906.659 906,659 
(335.771) (338.923) (342,074) (345,22226) (348.377) (351528) (354,679) (357,831) (360,983) (364,134) (367,286) 1370,436) (373,587) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
570,888 567.736 564585 561,433 558282 555,131 . 551,980 548,828 545,676 542,525 539373 536,223 533,072 

0 .  0 

8 Investment Expenses 
a Depreciation 0 
b Amortization(F) 
c Dismantlement 
d .PropertyTaxes 
e Other(G) 

Estimated Estimate& Estimated Estimated Estimated E s h c e d  Endof 
&ly &gys~ Stotember October November . Becembcr perid Amounl 

7 Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component ( b e  6 x Debt Component x 1/12) 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor 

Return on Capital Investments. Depreciation and Taxes 

P.E. 1232 
(in Dollars) 

For Project: Crist cooling T o m  Cell 

9 Total System Recoverable Expenses Cmes 7 + 8) 
a Recoverable Costs Allccatcd to Energy 
b Recoverable Costs Atlocated to Demand 

12 Retail EuergyRelated Recoverable Costs (H) 
13 Retail Demand-Related Recoverable Costs (0 
$4 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 

569,312 

4.1 83 
1,188 

566,161 563,009 559.858 556,707 553,556 550,404 

4.160 4,136 
1.182 1,175 

4,113 
1,168 

4.090 
1.162 

4,067 
1.155 

4.044 
, 1,149 

547,252 

4,021 
1.142 

544,101 

3,998 
1.136 

540.949 537,798 534,648 

3374 . 3,951 
1.129 1,122 

3,928 
1,116 

48.665 
13.824 

2947 Z947 2947 Z947 2,947 2,947 2.947 2,947 5947 ~ 9 4 7  2946 2947 3SJa 
0 0 0 0 0 0 0 0 0 0 0 0 0 

205 204 205 204 204 204 205 205 204 205 204 204 %453 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 '  0 0 0 0 0 0 0 0' 0 0 0 0 

8523 
656 

7,867 

8,493 

7.840 
653 . 

8,463 
651 

7,812 

8.432 
649 

7*783 

8.403 8,373 
646 644 

7,757 7.729 

8345 
642 

7.703 

8,315 
640 

7,675 

g m  
637 

7.648 

8255 
635 

7,620 

8.223 
633 

7590 

8,195 
630 

7,565 

0.9652882 .0964I4O9 0.9686867 09685600 .0.9688241 0.9687473 . 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 09650187 02650187 09650187 09650187 09650187 09650187 03650187 096h187 0.%50187 0.9650187 

100,305 
7.7 16 

92,589 

634 63 1 63 1 629 626 624 621 619 615 614 610 608 7.462 
7,592 7566 7539 7511 7,486 1.459 7.434 7.407 7.380 7,353 7324 . 7300 89.351 
82-26 8,197 8,170 8,140 8,112 8,083 8,055 8,026 7,995 7967 7,934 7.908 96.813 

votzs; 
(A) Description and reason for Dthd adjustments to net investmat for this project 
(B) Applicable beginning of period and end of period deprdable base by production plant n-, (s), unit(s). ar plant pcwunt(s). 
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoverits and Cost of Remoral 
(D) The equity compoent has ken grossed up for taxes. The approved ROE is  12%- 
Q 3.9% annually 
(F) Applicable amortization period 
(G) Description and m h n  for "Other" adjustments to invesanent cxpenscs for this project. 
(H) Line 9a x Line 10 x 1.0007 line loss multiplier 
(I) Line 9b x Line 11 
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Gulf Power Commny 

calculation of the Current Period Estimated TmUp Amount 
January 2004 - December 2004 

Environmental Cost Recovery Clause 

Line DescriDtion - 
1 

2 
3 
4 
5 

6 

7 

8 

9 

10 
11 

f2 
I3 
I4 

Investments 
a ExpndiiuredAdditiom 
b Clearings to Plant 
c Retirements 
d Cost of Removal 
e Salvage 
Plant-in-ServicelDepreciation Base @) 
Less: Accumulated Depreciation 8 
CWlP - Non Interest Bearing 
Net Investment (Lines 2 - 3 + 4) 

Average Net Ihvestment 

~uurn on capital hwtments. Depreciation and Taxcs 

PE. I248 
(in Dollars) 

For Project Crist 1-5 Dechlorination 

Beginningof Actual Actual Actual Actual ActuaI A d  Estimated Estimated EStimaled Estimated Estimated Estimated Endof 
f'eriodhoun January Februq Jdarch && &+y June Jg!y Aumst m b e r  October Jlrovember peCember PeridAmount 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 -  0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 

305.323 305,323 305,323 305,323 305,323 305,323 305.323 305,323 305223 305323 305.323 305,323 305,323 
(90,897) (91,889) (92.881) (93,873) (94,865) (95,857) (96,849) (97,841) (98,833) (99.825) (100,817) (101,809) (1R801) 

214,426 213,434 212,442 211,450 210,458 209,466 208.414 207,482 206,490 205,498 204506 203514 202,522 

213,930 212,938 211,946 210,954 209,962 208.970 257,978 206,986 205,994 zOS,oaZ 2@4,010 203,018 

- 

Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Compotpt x 1/12) 

Investment Expenses 
a Depreciation (E) 
b AmortizationO 
c Dismantlement 
d PropertyTaxes 
e Other(G) 

Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs AIIocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

Retail Energy-Related Recoverable Costs (H) 
Retail Demand-Related Rccoverabk Costs 0 
Total Jurisdictional Recoverable Costs (Lines 12 + 13) 

1,535 1328 1.521 1,513 1,506 1,499 1,492 18,380 1,572 1564 1,557 1,550 1.543 
446 444 442 440 438 436 434 432 430 428 426 424 5m 

992 992 992 992 992 992 992 992 992 992 992 992 11.904 
0 0 0 0 6 0 0 0' 0 0 0 0 0 
0 0 0 0 '  0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

3,010 3,000 2,991 2,982 2,913 2,963 2,954 2,945 5935 2,926 5917 2908 35.504 
23 1 230 229 229 228 227 ' 227 226 225 224 224 2.732 

2,778 2,769 , 2.761 2,753 2,744 2,735 % 7 n  Z718 2,7W 2,701 1693 2684 32;nz 
232 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.965530s 0.9628637 0.9636988 
0.9650187 0.9650187 0.9650187 0.%50187 . 0.%50187 0.9650187 0.9650387 0,9650187 0.9650187 0.9650187 0.9650187 0.9650187 

224 223 223 222 222 221 220 218 217 216 216 z642 220 , 

2,681 2,672 2,664 2657 2,648 2.639 2.632 2,623 ' 2,614 2&7 2,599 2.590 31,626 
2,905 2,895 2,887 2,879 2.870 2,860 2,852 2,843 2,832 2,824 2.815 2,806 34,268 

rlotes: 
(A) Description and reason for 'Other' adjustments to net inveslmmt for this pmject 
(B) Applicable beginning of perid and end of periOa depreciable base by production plant namt6 (a). WiNs). arplam ~ u ~ N S ) .  
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Remmal. 
@) The equity compoent has been grossed up for taxes. The approved ROE is 12%. 
(E) 3.9% annually 
(F) Applicable amortization period 
(G) Description and reason for "Other" adjustments to invsmtexpenses for this pmject 
(H) Line 9a x Line 10 x Loo07 line loss multiplier 
(I) Line9bxLineII ' 

i 
' i  
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Gulf Power Company 
Environmntal Cost Recovery Clause IEcRc) 

Calculation of the Current Period Estimated Trueup Amount 
January 2004 - December 2004 

& M D t i O l l  

1 Investments 
a ExpcndituredAdditions 
b ClearingstoPht 
c Retirements 
d CostofRemoval 
e Salvage 

2 P l a n t - i o - S e r v i ~ p r ~ i a ~ o n  Base (l3) 
3 Less: Accumulated Depreciation $, 

Return on Capital Investments. Depreciation and Taxes 

. P.E. 1270 
For Project Crist Diesel Fuel O d  Remediation 

Q Dollars) 

Beginning of Actual 
~CriodAmoutg Januaq 

0 
0 
0 
0 
0 

47.955 47,955 
(14.937) (15,093) 

Actual 
m 

Actual 
Anril 

Actual 
Mav 

Actual - June 
Estimated 
m 

0 
8 
0 
0 
0 

47,955 
(15,2491 

4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 5,000 t0,ooo 15,000 20,000 0 
5 Net Investment (Lines 2 - 3 + 4) 33.018 32.862 32,706 32.550 32,394 32,238 32,082 31,926 36.770 41,614 46,458 51,302 51,114 

0 
0 
0 
0 
0 

47.955 
(15,405) 

0 
0 
0 

. o  
0 

47,955 
(lS,561) 

0 
0 
0 
0 
0 

47,955 
(15,717) 

0 
0 
0 
0 
0 

47,955 
(15,873) 

0 
0 
0 
0 
0 

47.955 
(16,029) 

Estimated 
SeDtembet 

Estimated 
October 

Estimated 
wovember 

Estimated Fndof 
peCember PerioclAmount 

' 2,OOo 
0 
0 
0 
0 

47,955 
(16.185) 

5.OOO 
0 
0 
0 
0 

47,955 
(16.341) 

5.OOO 
0 
0 

. O  
0 

47.955 
(16,497) 

5.OOO 
0 
0 
0 
0 

47955 
(16,653) 

0 

0 
0 
0 

67,955 
(16,84 1) 

m,w 

6 Average Net Investment 32,940 32,784 32,628 32,472 32,316 32,160 32,004 34348 39,192 44,036 48,880 51,208 

7 Relurn on Average Net Investment 
a Equity Component Grossed Up For Taxes (D) 242 . 24 1 240 239 237 236 235 252 288 324 359 376 3,269 
b Debt Component (Lint 6 x Debt Component x Y12) 69 68 68 68 67 61 . 67 72 82 92 102 I 107 929 

8 Investment Expenses 
a Depreciation (E) 
b AmortizationO 
E Dismantlement 
d .PropertyTaxes 
e Other(G) 

156 156 . 156 156 156 156 156 156 156 156 156 I88 1,904 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 . o  0 0 0 0 0 0 0 0 0 0 

0 0 0 0 
0 .  0 0 0 

0 0 0 0 0 0 0 0 0 .  
0 0 0 0 . o  0 0 0 0 

9 Total System Recoverable Expenses c ines  7 + 8) 467 465 464 463 460 459 458 480 526 572 617 671 6102 
a Recoverable Costs Allocated to Energy 36 36 36 ' 36 35 35 35 37 40 44 47 52 469 
b Recoverable Costs AlIocaled b Demand 43 1 429 428 427 425 424 423 413 486 528 570 619 5,633 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor 

03652882 0.9661409 0.9686867 02685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 O.!J650187 0.9650187 09650187 09650187 0.9650187 0.96SOlg7 0.9650187 0.9650187 09650187 0.9650187 ' 

12 Retail Energy-Related Recoverable Costs (H) 35 35 35 35 34 34 34 36 39 43 45 50 455 
13 Retail Demand-Related Recoverable Costs (I) 416 414 413 412 410 409 408 . 428 469 510 550 . 597 5,436 
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 451 449 448 447 444 443 442 464 508 553 595 647 5,891 

(A) Description and reason for 'Othd adjustments to ne.t hvcstmcnt for this project 
(3) Applicable beginning of period and end of period depreciable base by production plant aa~s (5). udt(s), or p h t  scc~unt(s). 
(C) Description of Adjustments u) Reserve for Gross Salvage and Other Recoveries and Cost of Remwal 
(D) The equity compoent has been grossed up fortaxts. The approved ROE is 12%. 
(E) 3.9% annually 
(n ApplicabIe amortization period 
(G) Description and reason for "Other" adjustment8 to investment expenses for this project 
(H) Line 9a x Line 10 x &0007 line loss multiplier 
(I) Line 9b x Line 11 
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Gulf Power Corman1 

Calculation of the Current Period Estimated True-Up h u n t  
January 2004 - December 2004 

Environmental Cost Recovery Clause 

Rem on Capital Investments. Depreciation and Taxes 

PE. 1271 
(in DoUars) 

For Project: Crist Bulk Tanka Unload Sec Contain Strut 

Actual 
&& 

Actual 
mE!L 

Beginningof Actual Aciual 
&ad Amount Januaq Febnraq 

Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Endof 
&ly Seotember pcrobq November member PeriodAmount Mau Junc 

I 

Description 
1 Investments. 

a ExpenditureslAdditions 
b Clearings to Plant 
c Retirements 
d Cost of Removal 
e Salvage 
Plant-in-Service(Deprcciation Base (B) 
Less: Accumulated Depreciation $, 
CWIP - Non Interest Bearing 
Net Investment (Lincs 2 - 3 + 4) 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 O .  

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

(30J52) (30,482) (30,812) (31.142) (31.472) (31.8021 02.132) (32.452) (32,792) (33,122) (33.452) (33.782) (34.112) 
0 0 0 0 0 0 0 0 0 0 0 0 

71343 .71.013 70,683 70353 70,023 69,693 69363 69,033 68.703 68,373 68,043 67,713 67,383 

0 0 

.101,495 101,495 101,495 101,495 101.495 101,495 - 101P95 101.495 101.495 101,495 101,495 101.495 101,495 

0 

- 

2 
3 
4 
5 

6 Average Net Ihvestment 71.178 70,848 70318 70.188 69,858 ' 69328 69.198 67,878 67,548 

7 Return on Average Net Investment 
a 
b 

@uity Component Grossed Up For Taxes @) 
Debt Compoatnt (Linc 6 x Debt Component x l/l2) 

523 
149 

521 
148 

518 
147 

516 . 513 
146 146 

511 
145 

508 
144 

<M 
€44 

504 
143 

50 1 
142 

499 
142 

496 
141 

6.116 
1,737 

8 Investment Expenses 
a Depreciation (E) 
b Amortization (F) 
c Dismantlement 
d PropertyTaxes 
e Other(G) 

330 _ _  330 330 330 330 330 330 330 330 3360 
0 0 0 0 0 0 0 0. 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 .  0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

330 330 330 

9 Total System Recoverable Expenses (Lines 7 + 8) 
.a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

1,002 
77 
925 

999 
77 
922 

995 
77 
918 

992 
76 
916 

989 
76 
913 

986 
76 
910 

982 
76 
906 

980 
75 
905 

977 
75 
902 

973 
75 
898 

971 
75 
896 

967 
74 
893 

11,813 
909 

10,904 

10 
11 

Eaergy Jurisdictional Factor 
Demand Jurisdictional Factor' 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0-9636988 
09650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

74 74 75 74 .74 74 74 73 72 72 72 71 879 12 Retail Eoergy-Related Recoverable Costs (H) 
13 Retail Demand-Related RecoverabIe Costp (X) 
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 

862 10,523 893 890 886 884 881 878 874 873 870 867 865 
967 964 96 1 958 955 952 948 946 942 939 937 933 11,402 

Description and reasnn for 'Othefadjustnmts to net investment for tbis project 
Applicable beginning of period and end of period depreciable base by production plant a ~ m ~ 8  (8). u ~ I ~ s ) .  oc plaat afcounys). 
Description of Adjustments to Reserve for Gross Salvage and Other Rccovcnes and Cast of Rermval. 
The equity compoent has been grossed up for taxes. m e  approved ROE is 12%. 
3.9% annually 
Applicable amortization period 
Description and reason for "Other- adjustmtnts to invesmrent expenses for this pmjcct. 
Line 9a x Line 10 d 1.0007 line loss multiplier 
Line 9b x Lint I I 
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GuIP Power Commny 
Environmental CDst Kecovery Clause (ECRC) . 

Calculation of the Cumnt Period Estimated Tr~bUp Amount 
January 2004 - December 2004 

Reavn on Capital Invesbnents, Depreciation and Taxa 

PB. 1275 
(in Dollars) 

ForRoject CristIWW Sampling System 

Actual 
&!E 

Actual 
Mav 

Beginningof Actual AclllaI Actual 
PeriodAmoun! &inuaxy pebrumv March u,, Descriotion 

1 Investments 
a ExpenditureslAdditionsAdditions 
b Clearings to Plant 
c Retirements 
d Cost of Removal 
e Salvage 

2 Pkan!-in-Service/Deprece/Depreeiation Base (B) 
3 Less: Accumulated Depreciation 8 
4 C W P -  Non Interest Bearing 
5 Net Investment (Linea 2 - 3 + 4) 

0 0 0 0 0 0 
0 0 0 0 0 0 
0 0 0 0 0 0 
0 0 0 0 0 0 
0 0 0 0 0 0 

59543 59,543 59543 59543 59543 59543 
(18,394) (18,588) (18,782) (18,976) (19,170) (19,364) 

0 

. O  

0 

(19558) 

i0 

'0 

59543 

0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

59,543 59,543 59.543 59543 
(19,752) (19,946) (20,140) (20334) 

0 
0 
0 
0 
0 

59543 
(18.200) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
41,537 41.343 41,149 40,955 40,761' 40,567 40,373 40,179 39,985 39,791 39597 39,403 39,209 

59.543 
(18,006) 

6 Average Net Inwahnent 41,440 41.246 41,052 40,858 40.664 40.470 40,276 40,082 39.888 39,694 39,SXl 39,306 

7 Return on Average Net Investment 
a 
b 

Eguify Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Component x 1/12) 

304 
86 

303 
86 

302 
86 

300 
85 

299 
85 

297 
84 

2% 
84 

294 
84 

293 
83 

292 
83 

290 
82 

289 
' 82 

3559 
1,010 

8 Investment Expenses 
a Depreciation (E) 
b Amortizationm 
c Dismantlement 
d ,PropertyTaxes 
e Other(G) 

194 
0 
0 
0 

194 . 
0 
0 
0 

194 
0 
0 
0 

194 
0 

' 0  
0 

194 
0 
0 
0 

194 
0 
0 
0 

194 
0 
0 
0 

194 
0 
0 
0 

194 
0 
0 
0 

194 
0 
0 
0 

194 
0 
0 
0 

5328 
0 
0 
0 

194 
0 
0 
0 

9 Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs AUmted to Demand 

584 
45 

539 

583 
45 

538 

582 
45 

537 

579 
45 

534 

518 
44 

534 

575 
44 

53 I 

574 
44 

530 

572 
44 

528 

570 
44 

526 

569 
44 

525 

566 
44 

522 

565 
43. 

522 

6,897 
531 

6.366 

10 Energy Jurisdictional Factor 
1 I Demand Jurisdictional F a m  

0.9652882 0.9661409 0.9686867 0.9685600 0.%88241 0.9687473 0.9670392 0.9670866 0.9654291 0.%55301 0.9628637 0.9636988 
0.%9187 0.9650187 0.9650187 0.9650187 0.9650187 09650187 0.9650187 0.9650187 0.9650187 0.9650181 09650187 0.9650187 

12 Retail Energy-Related Recovtrable Costs (H) 43 44 44 44 43 43 43 43 43 43 42 41 516 
13 Retail Demand-Related Reooverablc Costs (r) 520 519 518 515 515 512 51 1 510 508 507 504 . 504 6. I43 
14 Total Jurisdictional Remvexablc costs (Lines 12 + 13) 563 563 562 559 558 555 554 553 55 1 550 546 . 545 6.659 

(A) Description and reason for 'Other' adjustments to net investment for chis project 
(B) Applicable beginning of period and end of pxhd depreciable base by production plant n a m s  (s). unit(s). or plant -mqS). 
(C) Description of Adjustments (0 Reserve for Gross Salvage and Other Recoveh snd &st of Rwnod. 
(D) The equity compoent has been grossed up for taxes. The approved ROE is 12%. 
(E) 3.9% annually 
(F) Applicable amortization period 
(G) Descriprion and mason for 'Other* djustmentr to investment expenses for this p&ct. 
(H) Line 
(I) Lint 9b x Line 11 

x Line 10 x I 1 . 0 0 ~  lie loss multiplier 



’ .  

Cull Power ComDan\I 
Environmental Cost Recovery Clause (ECXC) 

CaIcdation of the Curtent Period Estimated True-Up Amouat 
January 2004 - December 2004 

. 

1 

2 
3 
4 
5 

6 

7 

8 

9 

10 
11 

12 
13 
14 

Retum on capital Investments, Depreciation and Taxes 

P.E. 1413 
( i D 0 h )  

For Project Smith Sodium Irjnjection System , 

Investments 
a ExpenditureslAdditions - 0  0 0 .  0 0 0 0 0 . o  0 0 0 
b Clearings to Plant 0 0 0 0 0 0 0 0 0 0 0 0 
c Retirements 0 0 0 0 0 0 0 0 0 0 0 0 
d Cost of Removal 0 0 0 0 0 0 0 0 0 0 0 0 
e Salvage 0 0 0 0 0 0 0 0 0 0 0 0 
Plant-in-ServicdDeprcciation Basc (B) . 106,497 106,497, 106,497 106,497 106,497 106.497 106,497 106,497 106,497 106,497 106,497 106,497 106,497 

CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 0 0 0 0 0 
Less: Accumulated Depreciation 8 (13,988) (14.281) (14,574) (14,867) (15,160) (15,453) (15,746) (16,039) (16,332) (16,625) (16,918) (17,211) (17,504) 

Net Investment (Lines 2 - 3 + 4) 92,216 91,923 91.630 91,337 91,044 90,751 90,458 90,165 89,872 89,579 . 89,286 88,993 - 
Average Net hvesbnent 92,363 92.070 91.777 91,484 - 91,191 ’ 90,898 90,605 90,312 90,019 89,726 89,433 89,140 

Return on Average Net Invesment 

b Debt Component (Line 6 x Debt Component x 1112) 193 192 192 191 190 190 189 188 188 187 187 I86 2,273 
a Equity Component Crossed Up For Taxes @) 679 676 674 672 670 668 666 664 661 659 657 655 .8*001 

Inwatment Expenses 
a Depreciation (E) 293 293 293 293 293 293 293 293 293 293 293 293 . 3516 
b Amortization(F) 0 0 0 0 - 0  0 0 0 0 0 0 0 0 
c Dismantlement 0 0 0 0 0 0 0 0 0 0 0 0 0 
d PropertyTaxes 0 0 0 0 0 . o  0 0 0 0 0 0 0 
e Other(G) 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total System Recoverable Expenses (Lines 7 + 8) 
P Recoverable Costs Allocated to Energy 
b Recoverable Costs AlIocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

1,165 1,161 1,159 
1,165 1.161 1,159 

0 0 0 ,  

1J56 1,153 1,151 1.148 1,145 1,142 1,139 1.137 1,134 13,790 
1,156 1,153 1,151 1,148 1,145 1,142 1,139 1,137 1,134 13,790 

0 0 0 0 0 0 0 0 0 0 

0.9652882 0.9661409 0.9686867 0.%85600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 09628637 0.9636988 
0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.%50187 O.%%lm 0.9650187 0.9650187 0.9650187 0.9650187 

1,094 13,337 

1,094 13,337 

Retail Energy-Related RecovcrabIe Costs (I+) 1,125 1,122 1,123 1,lU) 1,118 1.116 1,111 1.108 1,103 1,101 1,096 

Total Jurisdictional Recbverable Costs (Lims 12 + 13) 1.125 1,122 1,123 1,120 iJl8 1,116 1,111 1,108 1.103 1,101 1,096 
Retail Demand-Related Recoverablc Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Notes: 
(A) Description and reason for ‘Other‘ adjustments UI net investmmt for this project 
(E) Applicable beginning of period and end of period depreciable base by production p k t  namcs (s), UniNs). ob p b t  -@). 
(C) Description of Adjushnents to Reserve for Gross Salvage and Other Recoveriw and C O ~  of RUIIOWL 
(D) The equity cornpent has been grossed up for taxes. The approved ROE is 12%. 
(E) 3.3% annually 
(F) Applicable amortization Mod 
(G) Description and &n for “Other” adjustments to iavcStmtnt 
(H) Wnc 9a x Line 10 R 1.0007 line loss multipIia 
(I) Line 9b x Line 11 

for this prrjen 

N 
0 



Schedule 8E 
Page 14 of 22 

I& I k S € r i d O Q  

I Investments 
a ExpenditudAdditions 
b Clearings to Plant 
c Retirements 
d CostofRemoval 
e Salvage 

2 Plant-in-Sewice/Depreciation Base (6) 
3 Less: Accumulated Depreciahn 8 
4. C W  - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

Gulf Power Companp . 
EnvironmentaI Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Return on Capital Investments. Depreciation and Taxes 

PE. 1446 
(in Dollars) 

For Roject Smith Stormwater colltftion System 

Beginningof Actual Achlal Actual Actual Actual Actual Estimated Estimated Estimated Estimated E s h t e d  Estimated Endof 
PehdAmount Januarv February March & JunG Julv Aumg St~tembw October Fovemtq Jkcemker PeriodAmonnt 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 - 0  0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 .O 0 0 
0 0 0 0 0 0 '  0 0 0 0 0 0 

2,782,600 2,782,600 2,782,600 2,782,600 2,782,600 2,782600 2,785600 2782,600 2782,600 2,782,600 2,782,600 2,782,600 2,782,600 
(711,786) (719,438) (727,090) (734,742) (742394) (750,046) (757,698) (765350) (773,002) (780.654) (788,306) (795,958) (803,610) 

0 0 0 0 0 0 0 ' 0  0 0 0 '  0 0 
2,070,814 2,063,162 2,055,510 2,047.858 2,040,206 2,032,554 2,024,902 2,017.250 2,009,598 2,001,946 1,994.294 1,986,642 1,978,990 

6. Avcragc Net Investment 2,066,988 2,059,336 2,051,684 2,044,032 2,036,380 2,028,728 2,021,076 2,013,424 2,,005,772 1,998,120 1,990,468 1,982,816 

7 Return on Average Net Investment 
a Equity Component Grossed Up For Taxes @) 15.186 15,130 15,074 15.018 14,961 14,905 14,849 14,793 14,736 14.680 14,624 14.568 178,524 
b Debt Component &he 6 x Debt Component x 1/12) 4,314 4,298 4,282 4,266 . 4,250 4,234 .4,218 4,202 4.186 4,170 4.154 4,138 50.712 

8 Investment Expenses 
a Depreciation (E) 7,652 7.652 7.652 7,652 7,652 7,652 7,652 7,652 7,652 7.652 7,652 7.652 91,824 
b Amortization(F) 0 0 0 0 0 0 0 0 0 0 0 0 0 
c Dismantlement , 0 0 0 . o  0 0 0 0 0 0 0 0 0 
d PropertyTaxes 0 0 0 0 0 0 0 0 0 0 0 0 0 
e Other(G) 0 0 0 0 0 0 0 0 0 0 0 

a Recoverable Costs Allocated to Energy 2,089 2,083 2,078 2.072 2,066 2,061 2,055 2,050 2,044 2,039 2,033 2028 3,698 

0 . 0  

9 Total System Recoverable Expenses (Lines 7 i 8) . 27,152 27,080 27.008 26,936 26,863 26.791 X.719 26.647 26,574 26.502 26,430 26,358 321,060 

b Recoverable Costs Allocated to Demand 25,063 24.997 24,930 24.864 24,797 24,730 24,664 24,597- 24,530 24.463 24997 24,330 ' 2-62 

10 Energy Jurisdictional Faclor 
11 Demand Jurisdictional Factor 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 a9650187 0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

I2 Retail Energy-Related Recoverable Costs (H) 2.018 2,014 2,014 2,008 2,003 1,998 1,989 1,984 1,975 1,970 1,959 1,956 23,888 
13 FktaiI Demand-Related Rocoverable Costs (I) 24.186 24.123 24.058 23,994 23,930 23,865 23,801 23,737 23,672 23,607 . 23,544 ' 23,479 285,996 
14 Total Jurisdictional Recavrrable Costs (Lines 12 + 13) 26,204 26,137 26,072 26.002 25,933 25,863 25,790 25,721 25.647 25,577 25,503 25,435 309.884 

(A) Description and reason for 'Othd adjustments to net investment for this project 
(B) Applicable beginning of pcriod and end of period depreciable base by production plant names (s). ~t(s), of p h t  wmds).  
(C) Description of Adjustments to Reserve for Gross Mvage and Other Recoveries and Cost of Removal. 
(D) The equity compoent has becn grossed up for ma. The appmvcd ROE is 12%. 
(E) 3.3% annually 
(F) Applicable amortization period 
(G) Description and reason for "Otherg adjustments to invcatmtat cxpemsa for this project. 
(H) Line 9a x Line 10 x 1.0007 line loss multiplier 
(I) Line 96 x Line 11 
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Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

Return on Capital Investments, Depreciation and Taxes 

P.E. 1466 & 1643 
For Project: Smith Waste Water 

(in Dollars) 

Actual 
May 

A C t d  

June 
€leginningof Actual Actual Actual 

Period Amount Januarv Fkbm Match - Line 
1 

Description 
Investments 
a ExpenditurdAdditiom 
b Clearings to Plant 
c Retirements 
d CostofRemod 
e Salvage 
Plant-in-ServicelDepreciation Base (B) 
Less: Accumulated Depreciation 8 
CWIP - Non Interest Bearhg 
Net Investment (Lines 2 - 3 + 4) 

0 0 0 0 14.983 0 5.ooO 5,OaO 35.W 91.438 0 0 
0 0 0 0 0 0 0 0 0 151,421 0 0 
0 0 0 0 0 0 0 0 0 105,795 0 0 
0 0 0 0 0 0 0 . o  0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

,175,200 175.200 175,200 175,200 175,200 175,200 175.ulo 175.200 175,200 175,200 220,826 220,826 220,826 
(50,245) (50,727) (51,209) (51,691) (52,173) (52,655) (53.137) (53,619) (54,101) (54,583) 50,667 50,060 49,453 

0 0 0 0 0 14,983 14.983 19,983 24,983 59,983 0 0 0 
124,955 124,473 123,991 123,509 123.027 137,528 137,046 141,564 146,082 180,600 271,493 270,886 270,279 - 

2 
3 
4 
5 

124,714 124,232 123,750 123,268 130,278 ' 137,287 139,305 143,823 163,341 226,041 271,190 270,583 6 Average Net Investment 

7 Return on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes (D) 
Debt cbmponent m e  6 x Debt Component x Y12) 

916 
260 

913 
259 

909 
258 

957 1,009 
272 287 

1.023 
291 

1.057 
300 

1.200 
341 

1,661 
472 

1,992 
566 

1,988 
I 565 

14,531 
4,128 

906 
257 

8 Investment Expenses 
a Depreciation (E) 
b Amortitation(F) 
c Dismantlement 
d PropertyTaxes 
e Olher(G) 

482 482 482 482 482 482 482 482 482 M5 607 607 6.097 
0 0 0 0 Q 0 0 0 .  0 0 0 0 0 

0 0 0 0 0 
0 0 0 0 ' 0  

0 0 0 0 0 0 0 0 .  
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 1.658 
128 

1.530 

1,654 
f 27 

1,527 

1,649 
127 

1,522 

1.645 
127 

1518 

1,711 1.777 1,795 1,833 2,023 2,677 3,166 3,159 
131 137 138 14 I 156 206 243 243 

1.580 1,640 1,657 1,697 1,867 2,471 2,923 2,916 

Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated 10 Demand 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 0.9650181 0.9650187 0.%50187 0,9650187 0.9650187 0.96501 87 0,9650187 0.%50187 0.9650187 0.9650187 

10 Energy Jurisdictional Factor 
11 . Demand Jurisdictional Factor 

12 Retail Energy-Related Recoverable Costs (H) 
13 Retail Demand-Related Recoverable Costs 0 
14 Total Jurisdictional Recoverable Costs (Lines 12+ 13) 

124 123 123 123 I27 133 134 136 151 199 234 234 1.84 1 
1.476 1,474 1,469 1,465 1.525 1.583 1,599 1,638 1,802 ' 2385 2,821 2,814 22,051 

3,048 23,892 1.600 1,597 1.592 1.588 1,652 1.716 1,733 1,774 1,953 2,584 3,055 

* 
(A) Description and reason for 'Othd adjustments to net investment for this project 
(B) Applicable beginning of period and end of period dcpreciabIe basc by production plant names (s). Onit(s), ar plant a a ~ ~ n t ( s ) .  
(C) Description of Adjustments to Reserve for Gross Salvage and Other RecovCries and Cost of RunovaL 
(D) The equity compoent bas been grossed up for taxes. The approved ROE is 12%. 
(E) Smith 33% annually 
m Applicable amortization period 
(G) Description and readon for "Other* adjustments to investmea i expenses for this project. 
(H) Line 9a x Line 10 x 11.W line loss multiplier 
(I) Line 9b x Line 1 I 
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FutC Power Comoanyl 
Environmental Cost Recovery Clause (ECRC) 

calculation of the Current Period Estimated Trueup h u t  
January 2004 - December 2004 

Return 011 Capital Investments, Depreciation and Taxes 

PF 1535 
(in Dollars) 

For Project: Daniel Ash Managemnt Project 

Actual AClUal 

Mash && 
ACIUal  

Mav 
Actud Estimated Estimated Estimated Estimated Estimated Estimated Eudof 

Julv fiuuauq Seotembet October JJovember December p e r i a d t  June 
Beginningof Actual Actual 

PeriodAmount January February 
1 Investments 

a ExpendituredAdditions 
b Clearings to Plant 
c Retirements 
d CostofRemoval 
e Salvage 
Plant-in-ServicelDeprecialion Base (B) 
Less: Accumulated Depreciation Q 
CWP - Nan Interest Bearing 
Net Investment (Lines 2 - 3 + 4) 

0 0 0 0 0 0 0 0 0 
0 0 .  0 0 0 

0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 . o  0 0 

13,242,469 13,242,469 13,242,469 13,242,469 13,242,469 13,242,469 13,242,469 13,242,469 13,242.469 13342,469 13,242,469 13,24&469 13,242,469 
(3,817.679) (3,858,397) (3,899,115) (3,939,833) (3.980.551) (4.021269) (4.0619987) (4,102705) (4,143,423) (4184,141) (42W859) (435577) (4606v295) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
9,424,790 9,384,072 9343354 9,302,636 9261.918 9,221,200 9.180.482 9,139,764 9,099,646 9,058,328 9,017,510 8976,892 8936,174 

2 
3 
4 
5 

9,404,431 9,363,713 93q995 9,282,277 9,241.SS9 92Ml,841 9.160,IU 9.1 19,405 9,078,687 9,037,969 8,997,251 8356533 

! 
6 Average Net Investment 

7 F&um on Average Net Investment 
a 
b 

Equity Component Grossed Up For Taxes @) 
Debt Component (Line 6 x Debt Component x Y12) 

69.094 . 68,795 68,496 
19,627 19,542 19,457 

68J97 
19.372 

67,898 
19,287 

67599 
19,202 

67,299 
. 19,117 

67,OOO 66.701 66,402 
19,032 18,947 18,862 

66,103 
18,777 

65,804 
18.692 

809,388 
229,914 

8 Investment Expenses 
a Depreciation (E) 
b Amortization (F) 
c Dismantlement 
d . PropertyTaxes 
e Other@) 

30.895 30.895 ' 30.895 
0 0 0 

9.823 9,823 9,823 
27339 27339 27339 

30,895 
0 

9,823 
27,339 

30,895 
0 

9,823 
27339 

30,895 
0 

9.823 
27339 

. 30.895 
0 

9,823 
27339 

30,895 30,895 30,895 
0 0 0 

9,823 9.823 * 9,823 
27,339 27339 a339 

30,895 
0 

9,823 
27,339 

30,895 

9,823 
27,339 

' 0  
370,740 

0 
117,876 
328,068 

0 0 0 0 0 0 0 0 0 0 0 0 .  0 

156,778 156,394 156,010 155,626 155.242 154,858 154,473 154.089 153.705 153,321 152,937 152,553 1,855,986 
12.060 12,030 12,001 11.971 11,942 11,912 11.883 11.853 11,823 11,794 11.764 11,735 142,768 
144.718 144,364 144,009 143,655 143,300 14'2946 142590 I4'2S6 141,882 141527 141,173 140,818 1,713,218 

9 Total System Recoverable Expenses Gnes 7 + 8) 
a RecovcrabIe Costs Allocated to Energy 
b Recoverablc bsts Allocated to Demand 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 . 0.9687473 0-9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 03650187 02650187 0.9650187 0.9650187 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

LO 
11 

11348 11.499 11.471 11,422 11395 11,335 11317 138,082 12 
13 
14 

11.650 11,631 11.633 11.603 11578 
139,656 139,3t4 338,971 138.630 138.287 137,946 137.602 137,260 136,919 136576 136,235 135.892 1.653.288 
151,306 150,945 150,604 150,233 149,865 149,494 149.101 148,731 148,341 147,971 147570 147,209 1.791.370 

Retail Energy-Related Recoverable Costs (H) 
Retail Demand-Related Recovcrablc Costs 0 
Total Jurisdictional Ramrablc Costs (Lb? 12 + 13) 

Jotesl 
(A) Description and reason for 'Othd adjustments to net investment for this project 
(B) Applicable beginning uf period and end of period depreciable base by production plant names (s). U&(S], Of plant afcount(s). 
(Cj Description of Adjustments to Reserve for Gross Salvage and Other RacovcrieS and Cost of Removal. 
(0) The equity compoent has beGn grossed up fw Wcs. The approved ROE is 12%. 
(E) 2.8% annually 
0 0  
(G) Description and q s o n  For "Other" adjustments to hvesmleat expenses for this projeCt. 
(H) Line 9a x Line 10 x I.0007 line loss multiplier 
(I) Line 9b x Line I I 

, 
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Gulf Power Company 
Eoviroomeotal Cost Recovery Clause (ECRC) 

Calculation of the Current Perid Estimated Trueup Amount 
January 2004 - December 2004 

U!x 
1 

2 
3 
4 
5 

6 

7 

a 

9 

10 
11 

12 
13 
14 

Return on Capital lavestmnts. Depreciation and Taxes 
Far Project: Smith Shield Water Project 

P Z  1620 
cm Dollm) 

Beginningof Actual Actual Actual Actual Actual Actual Estimated Estimate41 Estimated E k h t e d  Estimated Estimatd Endof 
MriDtion & i d h u n t  January February && &!e ~uurmsll gemember October .Fovember pecernber ~ c r i ~ d ~ m o u n ~  

Investments 
a ExpenditureslAdditionions 0 0 0 0 0 0 0 ;o 0 0 0 0 
b Clearings to Plant 0 0 0 0 0 0 0 0 0 0 0 0 
c Retirements 0 0 0 0 0 0 0 0 0 0 0 0 
d CostofRemoval 0 0 0 0 0 0 0 0 0 0 0 0 
e Salvage 0 0 0 0 0 0 0 0 0 0 0 0 
flaot-in-Servic~preciation Base (s) 47,906 47,906 47,906 47.906 47306 47,906 47,906 47.906 47306 47,906 47806 '47,906 47,906 
Less: Accumulated Depreciation 8 (3,359) (3.491) (3,623) (3,755) (3.887) (4,019) (4,151) (4283) (4415) (4,547) (4,679) (4.811) (4,943) 

Average Net bkstmcnt 44.481 44349 44,217 #,OS5 43,953 43,821 43,689 43557 43.42s 43,293 43,161 43.m 

Retun on Average Net Investment 
8 Equity Component Grossed Up For Taxes @) 327 326 325 324 323 322 321 320 319 318 317 316 3,858 
b Debt Component (Line 6 x Debt Component x 1/12) 93 93 92 92 92 91 9.1 91 91 90 90 90 1,096 

Investment Expenses 
a Depreciation (E) 132 132 132 132 132 132 132 132 132 132 132 132 1384 
b Amortization Q 0 0 0 0 0 0 0 0 0 0 0 0 0 
c Dismantlement 0 0 0 0 0 0 0 0 0 0 0 0 0 
d RopertyTaxes 0 0 0 0 0 0 0 0 0 0 0 0 0 
e OtberlG) 0 0 0 0 0 0 0 0 ' 0  0 0 0 0 

Total system Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs AIlocated to Demand 

Energy Jurisdictional Factor 
Demand Jurisdictional Factor 

552 551 549 548 547 545 544 543 542 540 539 538 6538 
42 42 42 42 42 42 42 42 42 42 41 41 502 

510 509 507 506 505 503 502 501 500 498 498 497 6,036 

0,9652882 0.9661409 0.9686867 09685600 0.9688241 0.9687473 0.9670392 09670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 09650187 0.9650181 09650187 0.9650187 0.9650187 0.9650187 0.9650187 09650187 0.9650187 03650187 0.9650187 

Retail Energy-Rehted Recoverable Costs (H) 41 41 41 41 41 41 41 41 41 . 41 40 40 490 
Retail Demand-Related Recoverable Costs {I) 492 49 1 489 488 487 485 484 , 483 483 . 481 481 480 5.824 
Total Jurisdictional Recoverable Corrts ('Lines 12 + 13) 533 532 530 S29 528 526 525 524 524 522 521 . 520 6,314 

* 
(A) Description and reason for 'Other' adjustments to nct invesfment for this project 
(B) Applicable beginning of period and end of pcriod depreciable base by production plant [lam6 (6). ultit(s), oc p b t  roeount(s). 
(C) Ikscription of Adjustments to Reme for Gross SaIvage and Othtr ~ v u ' i c ! l  and 
(D) The equity compoent has been grossed up for taxes. The approved ROE is 12%. 
(E) 3.3% annually 
Q Applicable amortization period 
(G) Description and reason for "Other' adjustments to investment expenses Tor this Project 
(H) Line 9a x Line 10 x ' 1 . 0 0 ~  line ]om multiplier 
(I) Line 9b x Line 11 

Of Removal. 
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Gulf Power Comuany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2004 - December 2004 

I 

on Capital Investments, Depreciation and Taxes 
For Project: Underground Fuel Tabk Replacemat 

PE. 4397 
( i i D 0 b )  

1 

2 
3 
4 
5 

6 

7 

8 

9 

IO 
11 

12 
13 
14 

Investments 
a Ex~ndimedAdditiom 
b CIearings io Rant 
c Retirements 
d Cost of Removal 
e Salvage 
Plant-in-ServiceDepreiation Base (B) 
Less: Accumulated Depreciation 8 
CWlP - Non Interest Bearing 
Net Investment (fines 2 - 3 + 4) 

0 , o  0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 .  0 

457,919 457,919 I 457.919 457,919 457,919 457,919 457,919 457.919 457.919 457,919 457.919 457,919 457,919 
(398,875) (403.796) (408,716) (413.637) (418,558) (423,478) (428399) (433319) (438,240) (443,160) (448,081) (453.001) (457.921) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
59,044 54.123 49,203 44,282 39.361 34,441 29,520 24,600 19,679 14,759 9,838 4,918 (2) 

Average Net Investment 56584 51,663 46,743 41,822 36,901 31,981 27,060 22.140 17,219 ' 12.299 7,378 2,458 

Retum on Average Net Investment 
a Equity Component Grossed Up For Taxes (D) 416 380 343 307 27 1 235 199 163 127 90 54 18 z603 
b Debt Component (Line 6 x Debt Component x V12) 118 108 98 87 77 67 56 46 36 26 15 5 739 

4 
Investment Expcnses 
a Depreciation@) 
b Arnonizau'on(F) 
c Dismantlement . 
d ' Propertjr Taxes 
e Orher(G) 

Total System Recoverable Expenses (lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

0 0 0 0 0 0 0 0 0 . o  0 0 0 
4,920 4,920 59,046 

0 0 0 . o  0 0 0 0 0 0 0 0 0 
0 0 0 0 .  0 0 0 0 Q 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 .  0 

4,921 4,920 4,921 4,921 4,920 4,921 4320 4.921 4,920 4,921 

5,455 5.408 5,362 5,315 5,268 5,223 5,175 5,130 5,083 5.037 4,989 4,943 62,388 

4,563 57.589 5,035 4,992 4,950 4906 4,863 4,821 4,777 4,735 4,692 4,650 4.605 
420 416 , 412 409 . 405 402 398 395 391 387 384 380 4,799 

Energy Jurisdictional Factor 0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.%28637 0.9636988 
Demand Jurisdictional Factor 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 0.9650187 O.%SO187 0.9650187 0.9650187 0.%50187 0.%50187 0.9650187 

406 402 399 396 393 390 385 382 378 374 370 366 4,641 Retail Energy-Related REcovuable Costs (H) 
Total Jurisdictional Reoovcrablc Cos@ (lines 12 + 13) 5,265 5,219 5,176 5.130 5,086 5,042 4.995 4951 4,906 4,861 4,814 4,769 60.214 
Retail Demand-Related Recoverable Costs (9 4,859 4,817 4,777 4,734 4,693 4.652 4,610 4.569 4,528 4.487 4,444' 4,403 55,573 

Notes: 
Description and reaSOn for'Other' adjustmcnts to ne( investment for this project 
Applicable beginning of period and end of period depreciable base by production plant names (s), uniqs). or p b t  BccouadS). 
Description of Adjustments to Resem for Gross Salvage and Other Recoveriw and Cost Of h v d .  
The equity compoent h s  been grossed up for taxes. The approved ROE is 12%. 
Applicable depreciation rate or ram. 
7 year amortintidn pcri~d 
Description w d  reason for "otha' adjtlsbncnts b investment expenses fOr this PfOjCCt. 
Line 9a x Line 10 x 1.ooM line loss multiplier 
Line 96 x Line I I 
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Gulf Power Commnv 
Envimmental Cost Recavery Clause (ECRC) 

C a I d o n  of the Current Period Estimated Truc-Up Amount 
Januarp 2004 - December 2004 

- tine Descritjtion 
1 Investments 

a ExpenditureslAdditions 
b Clearings to Plant 
e Retirements 
d Cost of Removal 
c Salvage 

2 Plant-in-ServicelDepreciation Base (B) 
3 tess: Accumulated Depreciation 0 
4 CWIP - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

6 Avenge Net lovestment 

Rearm on capital Invesbnenb, Depreciation and Taxes 

PE. 1199 
(ii %Urn) 

For Project: Crist FDEP Agreement for OZODC A t t h r ~ ~ t  

Beginningof Actual Actual Actual Actual Actual Aclual Estimated %timaled E s h t e d  Estimated Estimated Estimated Endof 
PeriodAmml Jan- Febnraq March_ & b JUIV &gus~ SeDtember October Yovemhr pecemba PeriodAmount 

0 0 0 0 0 0 0 0 0 0 0 0 
919,642 (55,051) 23 35,796,346 13123,707 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 . o  0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

227.262 1,146,904 1,091,853 1,091,876 36,888,222 38,111,929 38,l I t.929 38,111,929 38.1 11.929 38,111,929 38,111,929 38,111,929 38,111,929 
(369) (2,602) (6,240) (9,789) (71.507) (193,382) (317,246) (441,110) (564.974) (688,838) (812,702) (936566) (1,060,430) 

0 0 0 0 0 0 0 . o  0 0 0 0 0 
226,893 1,144302 1.085.613 1,082,087 36,816,715 37,918,547 37,794,683 37,670,819 37,546,955 37,423,091 37,299,227 37,175,363 37,051,499 

685598 I,! 14,958 I.083.8HI 18,949,401 37,367,631 37,856,615 37.732751 37.608.887 37.485.023 37,361.159 37,237,295 37,113,431 

7 Ream on Average Net hvesment 
a 
b 

Equity Component Grossed Up For Taxes (D) 
Debt Component (Line 6 x Debt Component x 1/12) 

6 Investment Expenses 
a Depreciation (E) 
b Amortization(f3 
c Dismantlement . 
d ’  PropertyTaxea 
e Other(G) 

Total System Recoverable Expenses (Lines 7 + 8) . 
a 
b 

9 
Recoverabfe Casts Allocated to Energy 
Recoverable Costs Mulocated to Demand 

10 Energy Jurisdictional Factor 
1 I Demand Jurisdictional Factor 

5.037 
1.43 1 

8,192 I 

2327 
7,%3 
2,262 

139,221 
3997 

274,540 
77,986 

278,133 
79,007 

277.223 276,312 275,402 274,492 273,582 
. 78,748 78,490 7 8 . ~ 1  77,473 n , n 4  

272,672 2,362,769 
77.456 671,172 

2233 3,638 3,549 61,718 121.875 123,864 123,864 123,864 123,864 123,864 123,8a 123,864 1,060,061 
0 0 0 0 - 0  0 0 0 0 0 0 0 0 
0 0 . o  0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 a 0 0 0 0 0 0 0 0 0 .  0 

. 8,701 14,157 13,774 240.486 474,401 481.004 479,835 418,666 477.497 476329 475.160 473.992 4,094,002 
8,701 14,157 13,774 240,486 474.401 481.004 479,835 478,666 477497 476329 475,160 473,992 4 , 0 9 4 , ~  

0 0 0 0 0 .  0 0 0 0 0 0 0 0 

0-%52882 0.9661409 0.9686867 0.9685600 0.9688241 0-9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 O.%a187 . 0.9650187 0.96S0187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Retail Energy-Rekted Recoverable Costs (W) 8,405 13,687 13,352 233,088 459,933 466.298 464,344 463;M 461,312 460,232 457,835 457.105 3,958,831 

14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 8,405 13,687 13.352 233.088 459,933 466,298 464344 463,240 461,312 460,232 457.835 457.105 3,958,831 
0 0 0 0 0 0 0 0 0 0 0 0 13 Retail Demand-Related Recowrablc Costs (I) 0 

Notes: 
(A) Description and reason for ‘ O h ’  adjustmen% to net investment for this pmject 
(B) Applicable bednning of period and end of period depreciable base by production plant mnes (s), uigs), or plant w d s ) .  
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal. 
(D) The equity compoent has been grossed up for taxes. The approved ROE is 12%. 
(E) Appiicabledepiatim rate mrates. 
(F) crist3.996 
(G) Description and reason for “Other“ adjustments to invcshnent expenses for this p & L  
(HI tine 9a x Line 1d x 1 . 0 0 ~  rim loss multipliw I 

( I )  Line 9b x Line I 1  



Schedule BE 
Pagemof22 

Gulf Power Commny 
Edvircrnmental Cost Recovery Clause (ECRC) 

calculation of the Cumnt Period Estimated True-Up h m t  
January 2004 - December 2#4 . 

Return on Capital Investments, Depreciation and Taxes 

PE. 1272 
For Project: Crist Switchyard Stormwatcr 

e n  DoUm) 

a ExpenditwedAddits 
b Clearings LO Plant 
c Retirements 
d CostofRemoval 
e Salvage 

2 Plan[-in-ServicelDepreciatioa Base (B) 
3 Less: Accumulated Depreciation €3 
4 CWP - Non Interest Bearing 
5 Ne! Investment (Lines 2 - 3 + 4) 

0 0 0 0 82 0 41393 41,675 41,675 41,675 41,675 41,625 
0 0 0 0 0 0 0 0 0 0 0 zso,o0o 
0 0 0 .  0 0 .  . 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 '  . 0 0 0 

0 0 0 0 0 0 ' 0  0 0 0 0 0 250,000 
0 0 0 0 0 0 0 0 0 0 0 0 (406) 

0 
82 41.675 83350 125,025 166,700 208375 249594 
82 41,675 83,350 125,025 16ti.700 208.375 0 0 0 0 0 82 

0 0 0 0 0 82 

82 20,079 62,513 104,188 145,863 181.538 228,985 6 Average Net lnvesrment 0 0 0 0 41 

7 Return on Average Net Investment 
a , Equity Component crossed Up For Taxes @) 1,072 1,378 1,682 ~ 5.510 0 0 0 0 0 1 153 459 765 
b Debt Component (Lioc 6 x Debt compontnt x 1/12) 0 0 0 0 0 0 44 130 217 304 39 1 478 1364 

8 Investment Expenses 
a Depreciation (E) 
b Arnortizationm 
c Dismantlement 
d PropertyTaxes 
e Other(G) 

9 Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Mlocated to Energy 
b Rccovefablc Costs AuoEatEd to Demand 

10 Energy Jurisdictiond Factor 
1 I D e m d  Jurisdictional Factor 

0 0 0 0 0 0 0 1  0 0 0 0 406 406 
0 0 0 0 - 0  0 0 .  0 0 0 0 0 ' 0  
0 0 0 0 0 0 0 0 0 0 ' 0  0 0 
0 0 0 0 0 0 0 :  0 0 0 0 0 0 

0 0 0 0 0 . o  0 0 0 ' 0  0 0 0 

7.480 

1.633 2,369 ' 6,905 

982 1376 1,769 5566 0 0 0 0 1 197 589 
0 0 0 0 15 45 76 106 136 197 575 

0 
0 0 
0 0 0 0 0 1 182 544 906 1,270 

0.9652882 0.966I409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 

O.%mIW 0.9650187 09650187 0.9650187 0.9650187 09650187 O.%M187 0.9633187 09650187 0.9650187 0.9650187 0.9650187 

0 15 44 73 102 131 190 555 0 
12 RetaiI Energy-Related RecovGrable Costs (H) 0 1 2.286 6.664 1,576 874. 1.226 525 I7fi 
13 Retail Demand-Related Recoverable Costs (9 1 191 947 1328 2,476 7,219 1.707 569 
14 Total Jurisdictional Recovcrablt CbSh 12 + 13) 

0 
0 

0 
0 

0 
0 

0 
0 
0 0 0 0 0 

(A) Description and reason for 'Orhef adjustments to net investment for this project 
(B) Applicable beginning of period and end of period depreciable base by production plant 
(C) Description of Adjustmnts to Reserve for Gmss Sdvagc artd Other R 4 a  d Castof Remval. 
0) The equj ty compoent has been groJsed up for taxes. The approved ROE is 12%. 
(E) 3.9% annually 
(F) Applicaqlc amortization &od 
(G) Description and reason for "Other" adjustments ta investment expenses for tbis pj- 
(H) Line 9a x Line I O  x 1.ooo7 line loss multlplitr 
0 Line 9b x Line 1 I 

(s), unit(s). or plan1 &~~ml(s). 



Schedule 8E 
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Gulf Power Comuany 
Envitonmental Cost Recovery Clause (ECRC) 

calcntetion of the C u m n t  Period Eseated Tn~e-Up h m t  
January 2404 - D d r  2004 

Retim on CBpital Investments, Depreciation and Taxes 

P.E. 1297 
(in Dollars) 

For Rojecl: Crist Gammon FlTR Monitor 

Actual 
dniL 

Beginningof Actual Actual Actual 
Period A m O U n ~  J a n o a r v F c b r u a r v & r c ! L  Descrivtion 

f Investments ' 

a ExpenditudAdditiom 
b Clearings to Plant 
c Retirements 
d CostofRemod 
e Salvage 

2 Plant-in-Service/Depreciatiofl Base (El) 
3 Less: Accumulated Depreciation Q 
4 CWIP - Non Interest Bearing 
5 Net Investment (Lines 2 - 3 + 4) 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 60,111 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 60,111 60.111 60,111 60.111 

0 0 0 0 0 0 0 0 0 0 

0 18,767 41,344 

0 

0 0 

0 0 0 0 0 0 0 0 0 (98) (293) (488) (683) 
0 18.767 60,111 
0 18,767 60,111 60,013 59,818 59,623 59,428 0 0 0 0 0 0 

6 Average Net Investment 0 0 0 0 0 0 9384 39,439 60,062 59,916 59,721 59326 

7 Return on Average Net Investment 
a 
b 

Equity Component Crossad Up For Taxes @) 
Component (Line 6 x Debt Component x U12) 

0 
0 

0 
0 

0 
0 

0 
0 

437. - 2,116 
124 601 

0 
0 

0 
0 

69 
20 

290 
82 

441 
I25 

440 
125 

439 
125 

8 Investment Expenses 
a Depreciation (E) 
b Amortization0 
c Dismantlement 
d PropertyTaxes 
e Other(G) 

0 0 0 ' 0  0 0 0 0 98 195 195 19s ' 683 
0 0 0 . o -  .- 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 .  0 0 0 0 0 0 0 0 0 

9 Total System Recoverable Expenses (Lines 7.+ 8) 
a Recoverable Costs Allocated to Energy 
b Rmverable Corn Atlocated to L k m d  

0 0 0 0 0 0 89 372 664 760 759 756 
0 0 0 0 0 0 89 372 664 760 759 756 
0 0 0 0 0 0 0 0 0 0 0 0 

0.9652882 0.9661409 0.9686867 0.9685600 0.9688241 0.%87473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 
0.9650187 0.9650181 0.960187 0.9650181 0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.4650187 

3.400 
3.400 

0 

10 Energy Jurisdictiod Factor 
I 1 Demand Jurisdidod Faetor 

0 0 0 0 . o  86 360 641 734 73 1 729 3.28 1 

3 3 1  

0 
0 
0 

0 0 0 ' 0  0 0 0 0 0 0 0 0 
0 0 0 0 0 86 360 641 734 731 729 

12 Retail Energy-Related Recoverable Costs (H) 
13 Retail Dwnand-Related Recoverable Costs (I) 
14 Toa Jurisdictional R e m d k  Cash (Lin~r 12 + 13) 

- dotes: 
(A) Description and reason for 'Othef adjustments IO net investment for this pmjd 
(B) Applicable beginning of pWid and end of period depreciable base by production plant names (s). unit(& or p h t  mmqs). 
(C). Description of Adjustments to Reserve for Gmss Salvage and othtr ReGoveries and Cost af Remod. 
(D) The equity compoent hae been grossed up for taxes. The approved ROE is 12%. 
(E) 3.9% annually 
(F) Applicable amortization period 
(G) bescription and m n  for "W adjustments (0 invesanent expenses far fhh p j a  
(H) Line 9a x, tine IO x 1.ooo7 line loss multiplier 
(I) Lint%xLiaell 



Schedule 8E 
Page22of22 

Return on Working Capital, SO2 Expenses 
Far Pmjtxt SO2 Allowmced , 

Line Descriotion , 
1 Investments 

Beginningof Actual Actual 
pQiod Amount l !E!!sYB!zE!Y 

Actual 
March 

Actual 
&!a 

Actual 
May 

Actual Estimated Estimated Estimated Estimated Estimated ' Estimated Endof 
&ly burnt j3eotunber October flovmber December PeriadAmount Junc 

a Purchasesrrransfers 
b Satedhnsfers 
c AuctionRocecdd- 

2 WorlcingCapital 
a FERC 158.1 Allowance Inventory 1 9 9 1  
b FERC 158.2 Allowances Wihhcld 0 
c FERC 182.3 Other Regl. Assets -Losses 0 

0 . 0  
0 '  0 0 0 , O  0 0 

0 0 0 0 .  

19,217 , IWSS 17,903 17.U 16,667 15,971 14.889 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

- 0  0 0 0 0 

0 356,476 (34,157) 

0 0 0 0 0 
0 b 0 0 a 
0 0 0 0 0 

13,806 12,779' 11,899 11.043 10,174 
0 0 0 0 0 
0 0 0 0 0 

d FERC 254 Regulatory Liabilities - Gains (662.537) (6.54,84 I )  (647,145) (639.449) (631.753) (950,183) (877,981)) (839,935) (801.89n) (763.845) (725,799) (687,753) (649,707) 
3 Total Working Capital Balance (642.596) (635,624) (628,560) (621,546) (614,309) (933.516) (86ZooS) (825,046) Cl88,Oslr) (751,066) (713.900) (676,710) (639,533) 

4 Average Net Working Capital Balance 

5 Return on Average Net Working Capital Balance 
a ,Equity Component Grossed Up For Taxes (A) 
b Debt Component (Line 4 x 3.5137% x 1/12) 

6 Total Retm Component ('Dl 

7 Expenses 
a Gains 
b Losses 
c so2 Allowance Eixpcnse 

8 NetExpcnses(E) 

9 Total System Recoverable Expenses (Lines 6 + 7 )  
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated b Demand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor 

(4,6961 (4,644) (4,592) , (4540) (5.686) (6.596) (6,197) (5,926) (5,654) (5,382) (5,108) (4,835) - (63,856) 
(1.334) (1,319) - (1,304) (1.290) (1.415) (1,874) ,(I.760) (1,683) (1,606) (1,529) 1,451) (1,374) (18,139) 
(6MO) (5,963) (5,896) (5,830) . (7,301) (8,4701 (7,957) (7.609) (7m) (6,911) :6,559) (6 ,W)  (81,995) 

(13.002) (13,027) (12.910) (13,067) (44,570) 
(13,002) (13,027) (12,910) (13,061) (61510) 

0 0 0 0 0 

(44,920) (44371) (44,278) (44,077) (43,749) 
(492Q (44,5711 (44278) (44,077) 0 (43.749) 0 

0 0 0'  

(43,386) (407377) 
(43.386) (407,337) 

0 0 

0.9652882 0.9461409 0.9686867 0.9685600 0.9688241 0.9687473 0.9670392 0.9670966 0.9654291 0.9655301 0.9628637 0.9636988 

0.9650187 0,9650187 0,9650187 0.9650187 0.9650187 0,9650187 0.9650187 0.9650187 0.%50187 0.9650187 0.9650187 0.%50187 

12 Retail Energy-Related Recoverable Costs (B) (12559) (12595) (12314) (15665) (43311) (44,419) (43.4703 (43,1351 0 (42,777) 0 (42587) 0 (42,154) 0 (41.840) 0 (393.926) 0 

14 Total J p h d k t h a l  Racoverabe Costs (tiaea 12 + 13) (12.559) (12,595) (12,514) (12.6651-VrIr" (44,419) (43,470) (43,135) (42,777) (42,587) (42,154) (41,840) (393,926) 
0 0 0 0 0 0 ' 0  

13 Retail DEmand-Related Recovwabl~ Costs (C) 

(A) Line 4 x Equity Component x 1/12. Based on ROE of 12% and weighted income tux rate of 38.575% 
(3) Line 9a x fine 10 x Loo07 line IOSS multiplier 
(C) Line 9b x Line I1 
(D) Line 6 is reportEd on Schedule 6E and 7E 
(E) Une8 is reported on schedulc4E and 5E 

.,-*- 


