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DIVISION OF WGULATORY COMPLIANCE AND CONSUMER ASSISTANCE 

AUDITOR’S REPORT 

July 26,2004 

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED PARTIES 

We have applied the procedures described later in this report to audit the accompanying Energy 
Conservation Cost Recovery (ECCR) True Up Filing for the historical 12-month period ended 
December 3 1,2003. These schedules were prepared by the utility as part of its petition filed in Docket 
No. 040002-EG. There is no confidential information associated with this audit. 

This is an internal accounting report prepared after performing a limited scope audit. 
Accordingly, this report should not be relied upon for any purpose except to assist the Commission 
staff in the performance of their duties. Substantial additional work would have to be performed to 
satisfy generally accepted auditing standards and produce audited financial statements for public use. 
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SUMMARY OF SIGNIFICANT PROCEDURES 

Our audit was performed by examining, on a test basis, certain transactions and account balances 
which we believe are sufficient to base our opinion. Our examination did not entail a complete review of all 
financial transactions of the company. Our more important audit procedures are summarized below. The 
following definitions apply when used in this report: 

Scanned - The documents or accounts were read quickly looking for obvious errors. 

Compiled - The exhibit amounts were reconciled with the general ledger, and accounts were scanned for 
error or inconsistency. 

Reviewed - The exhibit amounts were reconciled with the general ledger. The general ledger account 
balances were traced to subsidiary ledgers, and selective analytical review procedures were applied. 

Examined - The exhibit amounts were reconciled with the general ledger. The general ledger account 
balances were traced to subsidiary ledgers. Selective analytical review procedures were applied, and account 
balances were tested to the extent hrther described. 

Verify - The item was tested for accuracy, and substantiating documentation was examined. 

CONSERVATION EXPENSES: 
supporting accounts for error or inconsistency. Audit Staff determined what advertising costs were charged 
to conservation. Audit Staff reviewed all advertising invoices associated with the programs and determined 
advertising costs were directly related to conservation. Audit Staff verified that none of the programs filed 
for recoveries were based on a comparison of Electric vs. Gas Technologies, Audit Staff scanned Salary & 
Benefits amounts for Demand Side Management programs and determined allocation methodology. 

Audit Staff examined the exhibit mounts and visually scanned the 

CONSERVATION REVENUES: Audit procedures related to Revenues were performed in the 
Environmental Cost Recovery Clause audit, Audit Control Number 04-044-1-1. 

ACCOUNTS PAYABLE: 
within selected FERC accounts. Audit Staff reviewed the supporting documentation provided by the 
Company to support the sample. 

Audit Staff performed a judgmental sample of random reference number from 

OTHER: Recomputed the true-up and interest provision for the twelve month period ending December 
3 1,2003 from the filing and traced to the beginning true-up in the prior filing. Traced the interest rates used 
in the calculation to the 30 Day Commercial Paper Rate. Compiled the interest provision. 
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2. Ending Trw ~lp Wore In(ereat W.510.48 744.70528 W,4M!33 58f.QOB51 655.37236 883,827.88 634,146.84 852,788.31 934810.0f 327,155.74 t8.235.01 ( i ~ , r i O . ( ? B )  

3. Totatbeglmkrg8endsng 1,13&#1.15 1,380,822.74 3,339,929.47 1,177,082.38 1,237,863.65 1,349,818.75 1,528,398.09 l.MS5.89 1.m7,m.m 1,262,155.38 343.946.46 (133,72728) 

5.lntemBlRaleFldDsy 
ReporthrgBw?ms8Monlh 12900 1 2700 1.2!500 1.1800 1.1900 1.2100 1 .oooo 1 .om 1 .MOO I .08w 1 . o m  1 .oooo 

. 6. m t m t ~ r n l e ~ ~ s l ~ a y  
SubsequelllBuskMssMonlh 1 2700 12500 1.1m 1.1900 12im 1 .oooo 1 .o300 1 .om0 1 .Om0 1 .om 1 .oooo 1 .moo 

7. TotalaJuneS5and6 2.5600 2.5200 2.4300 2.3700 2.4000 22106 2.0506 21166 2.1200 2.f flx) 2.0500 2.0600 

1 .m I .m 12450 1.1951) 1.2wa 1.1050 1.0250 1.0550 1 .m 1 .OS50 t -0250 1.6300 

9, ModdyAvsnagefntsrsWRme 0.001067 Omlo5o O.OOi013 O.ooo968 O-OOlOOO O.OODe2f O.ooo854 O.OOO879 O.OOOBEI3 0.000879 O.ooo854 0.[)00858 

Une8\t2 

10. Plwisbn (h 4 X9) 8oB.88 72e.m 678-34 581.18 818.93 821.39 852.75 741.83 789.58 554.82 140.89 (57.39) 




