
BEFORE THE F L O R I D A  PUBLIC SERVICE COMMISSION 

I r e :  
:oxm c o s t  recovery c l a u s e  
2r recovery of e x t r a o r d i n a r y  
K p e n d i t u r e s  r e l a t e d  to 
u r r i c a n e s  C h a r l e y r  F r a n c e s !  J e a n n e ,  
nd Ivan, b y  Progress Energy  

Petition f o r  a p p r o v a l  of D o c k e t  No. 041272-EI 
Filed J a n u a r y  1 3 ,  2 0 0 5  

l o r i d a ,  I n c .  / 

DEPOSITION OF: MARK VINCENT WXMBERLY 

TAKEN A T :  

DATE & TIME: 

REPORTED BY: 

C a r l t o n  F i e l d s  
C o r p o r a t e  C e n t e r  Three a t  
International P l a z a  
4 2 2 1  West Boy S c o u t  B o u l e v a r d  
Tampa, Florida 

J a n u a r y  2 4 ,  2 0 0 5  
9 : 1 0  a.m. 

Mary Elizabeth B l a z e r ,  R P R  
N o t a r y  P u b l i c  
8 1 3 - 2 2  9 - 8 2 2 5  
81 3-22  9 - 7 2 2 3  
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COMPUTER-AIDED TRANSCRIPTlON 
BY ECLIPSE 



2 

15 

16 

17 

18 

19 

2 0  

21 

2 2  

2 3  

2 4  

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

AP PEARAN C E S : 

For the Citizens of the State o f  Florida: 

JOSEPB A .  McGLOTBLIN, ESQUIRE- 
PATRICIA A .  CHRISTENSEN, ESQUIRE 
Office of Public Counsel 
111 W e s t  Madison Street 
Room 8 1 2  
Tallahassee, Florida 3 2  399-1400 
8 5 0 - 4 8 7 - 8 2 4 7  

For Progress E n e r g y  Florida: 

JAMES MSCHAEfr WALLS, ESQUXRE 
J O H N  T. BWRNETT, ESQUIRE - 
C a r l t o n  Fields 
Corporate C e n t e r  T h r e e  at I n  
4 2 2 1  West Boy S c o u t  Boulevar 
Tampar  Florida 3 3 6 0 7 - 5 7 3 6  
8 13 -22  3-7 0 0 0 

For FIPUG:  

JOHN W -  
M c W h i r t  
p . 0 .  Bo 
Tampa,  
8 1 3 - 2 2 4  

McWHIRTER 
er  Reeves 
x 3 3 5 0  
Florida 33 
- 0 8 6 6  

, ESQUIRE 

601-3350 

ternational 
d 

F o r  the P u b l i c  Service Commission: 

JENNIFER SUSAN BRUBAKER, ESQWIRE 
JENNIFER RODAN ESQUIRE 
F l o r i d a  P u b l i c  S e r v i c e  Commission 
2 5 4 0  Shumard Oak Boulevard 
Tallahassee, F l o r i d a  3 2 3 9 9  
8 5 0 - 4 1 3 - 6 2 2 8  
( A p p e a r i n g  by telephone) I 

Plaza 
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(Continued} 

For Sugarmill Woods C i v i c  Association: 

MICHAEL BURDG TWOMEY, ESQUIRE 
PO B-ox 5 2 5 6  
Tallahassee, Florida 32314 

(Appearing by  telephone} 
8 5 0 - 4 2 1 - 9 5 3 0  

Also Present: 

E a r l  Poucher 
J a v i e r  J. P o r t u o n d o  
Sherry Brown (Appearing by telephone) 
M i k e  Majora (Appearing by telephone) 
M a r g a r e t  Kenny (Appearing by telephone) 
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Opening Ramarks and Overview 

00 to ber Results 

CMR, O&M and Capital Summarfes 

Btrslness Upfate 
Delivery 
Nuclear Generadon 
Power Operations 
RCO 
Regulatory 
Property & Plant Accounting 
Service Company Allocations 
Treasury 
Pra&ctions 

Emergfng Issues nnd h e n s  of FOCUS 
Sarbanes-Oxley update 
Significant and unusual transactions 

A ppen dtx 
Finanoial Statement Review 

Income Statement 
Balance Sheet 
Statement df Caah Flows 

Sales and Revenues 
Wholesale Analysis 
O&M Variance Analysis 

Trish Brewer 

Trfsh Brewer 

Trlsh Brewer 

5 minutes 

5 dnutes 

5 minutes 

30-45 mfnutes 
Mark Whberly 
Mike Calvelh 
Steve McDowell 
-Donna Massengill 
Jmler Portvondo 
Andy fiebs 
Lisa Wesfberg 
Tom Sdllvun 
Tommy Moses 

15-20 minutes 
Trish Brewer 
Trish Brewer 

Pg. I. 

P.b*. 2-5 

Pg. 6-9 

Pi. 12 
Pg. 13 

Pg. 19 
F.g* 20-22 

Pg. 23-26 
Pg. 27-30 
Pg. 31-37 
Pi.  38 
Pg. 39-40 
Pg. 41 -42 

Afkendees: Bob Bazemore, Sandy Wyckaff, Tom Davenport, Tom Sullivan, Mark Myers, Louise Lopez, Trish Brawer, Tommy MOS~S,  Mark 
Wimberly, Mike Calvello, Sbve MoDowell, Donna Massengill, Javict Portuondo, Andy Krebs, Lisa Westberg, Greg Beuris, Steve Meadows, 
Jackie Clements, David Klementz, Jeff Stone, Penney Davelle, Bob Drennan, SMp Welker, Todd Yaeger 

I 
Pro~rcss Energy 1 Florida, Inc. 



(Dollars In Mfllfons - Affer fex) 

Currenf Month 

,Budget 
Va rl an ces: 

Base Revenues 
OBM 
Other lncoms and Expense 
Other, Net 
Other Opetatlng Revenues 

Actual 

Prior Year 
Variances: . 

Base Revenues 
0 & M  
Other, Net 
Hlnes 2 Return 
Other Income and Expense 
lnterest Expense 
Depreciation & Amartfrabn 

AcWal 
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PEF Monthly Finanglal Review 

.. 1- Elecfic Margin Analysis .. . 
(8ase Revenues onlj'] 

(Dollars In MJif/ms - Presented on a Pa-fax Busis) 
1 

Current Month 

Budget ' 

Vari an ce s: 
Retall Customer Usage 
Wholesale Base 
R etall C ultom er Growth 
Weather 
I ndu stri al 
Provlslon for rate refund 

Actual 

- -  1 

Prior Year 
Varl ances: 

Retali Customar Growlh 
Weather 
Retail Customer Ussge 
Provision for rate refund 
Wholesale Base 
industrial 

Actual 

p v  Points: 
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PEF Manfhl Finanalal Review 
Reconclidkbetweween Caplfal' CMR and Cash Flow 
2004 

Progress Energy FIdda, inn. 
B. 
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PEF Monthly Financial Review October 2004 f 
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' . . .  ';-A.'; '-:*". . Financial Repoh 1 

Progress Energy Florida, Inc. 
BALANCE SHEETS 

October 31 I 2004 vs. December 31,2003 J .- . 
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Progress Energy Fbrlda, Inc. 
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BEFORE T H E  FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition for approval of 
storm c o s t  recovery clause D o c k e t  No.  041272-E1 
for r e c o v e r y  o f  extraordinary Filed J a n u a r y  13, 2005 
expenditures related to 
Hurricanes Charley, Frances, Jeanne, 
and Ivan, by Progress E n e r g y  
Florida, Inc. 

/ 

DEPOSITION OF: JAVIER J. PORTUONDO 

TAKEN AT: 

DATE & TIME: 

REPORTED BY: 

C a r l t o n  Fields 
Corporate Center T h r e e  a t  
International Plaza 
4221 West Boy Scout Boulevard 
Tampa, F l o r i d a  

January 2 4 ,  
2 : 4 7  p.m. 

2 0 0 5  

Mary Elizabeth B l a z e r ,  RPR 
N o t a r y  P u b l i c  
8 1 3 - 2 2 9 - 8 2 2 5  
813-229-7223 

DISK 
ENCLOSED 

STENOGRAPH I CALLY RE CORDE D - - ~~ 

COMPUTER-AIDED TRANSCRIPTION 
BY ECLIPSE 

Berryhill & Associates, Inc. 

Tampa, F l o r i d a  3 3 6 0 2  

0 I 8 J 5 FEB 22 501 East Kennedy Boulevard, S u i t e  1225 
FP s c - CO!'i;.j s / 0 ;*{ C t  E- j  i; 
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APPEARANCES: (Continued) 

For Sugarmill Woods C i v i c  Association: 

MICHAEL BURDG TWOMEY, ESQUIRE 
PO Box 5 2 5 6  
Tallahassee, Florida 32314 

(Appearing by telephone) 
8 5 0 - 4 2 1 - 9 5 3 0  

Also P r e s e n t :  

Earl P o u c h e r  
S h e r r y  Brown (Appearing by telephone) 
M i k e  M a j o r a  (Appearing by t e l e p h o n e )  
M a r g a r e t  Kenny (Appearing by telephone) 
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I N D E X  

Witness 

JAVIER J. P O R T U O N D O  
- Direct Examination By Ms. Christensen: 
Cross-Examination B y  
Cross-Examination By 
Cross-Examination By 
Cross-Examination By 

CERTIFICATE OF 

C , E R T I F I C A T E  OF 

E R R A T A  S H E E T  

O A T H  

R E P O R T E R  

Mr. McWhirter: 
Ms. B r u b a k e r :  
Mr. Twomey: 
Mr. Walls: 
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I N D E X  T O  E X H I B I T S  

F o r  I.D. In E v i d e n c e  

F o r  the O P C :  

E x h i b i t  1 
E x h i b i t  2 
E x h i b i t  3 
E x h i b i t  4 
E x h i b i t  5 
E x h i b i t  6 
E x h i b i t  7 
E x h i b i t  8 
E x h i b i t  9 
Exhibit 10 

F o r  F I P U G :  

10 
11 
15 
3 0  
33 
3 8  
4 3  
45 
51 
5 6  

E x h i b i t  1 8 3  
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008 Annual 2DD4 Annual - Budget v 
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Florida Financial View motaf - O&M and Cap'bI RecruIated Onf3) - 
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OttabeF 2DD4YTD 

Budget vs Projection 

.-.. . Variance . Variance Variante 

Budnet ys Budmet vs 2D04 Annual 2004 Annual Budnet vs 

lZ112DD4 9:47AM !' PEF-SR-04752 norida !W OM and b p b t  Summary 2DD4 



. . . c ..- 



i I - .  . .. . -..- 

c 



I 

1 

I 

I 

I 

Meetinp Age- 

Opening Remarks and Overview 

October Results 

CMR O&M and Capital S ummdes 

Bmlness Upiate 
Delivery 
Nuclear Generation 
Power OperatIons 
RCO 
Regulatory 
Property & Plant Accounting 
Service Company Allocations 
Treasury 
Projections 

Emergfng Issrres nnd Areas o fFociis 
Sarbanes-Oxley update 
Significant and unusual transactions 

Appwdix 
Financial Statement Review 

Income Statement 
Bdance Sheet 
Statement of Cash Flows 

Sales and Revenues 
Wholesale Analysis 
O&M Variance Analysis 

Trish Brewer 

Trlsh Brewer 

Trlsh Brewer 

Mark Wimberly 
Mike Calvello 
Steve McDoweli 
Donna Massengill 
Jmier Parluondo 
h d y  n e b s  
Lisa Westberg 
T O M  Szd.rllivan 
Tommy Moses 

Trish Brewer 
Trish Brewer 

5 minutes 

5 minutes 

5 minutes 

30-45 minutes 

15-20 minutes 

Pg. 

pg,. 

1. 

2-5 

6-9 

10 
11 
12 
13 
14 
15 
16 
17 
LS 

19 
Fg. 20-22 

Pg. 23-26 
Pg. 27-30 
Pg. 31-37 

Pg. 39-40 
Pg. 41-42 

rb. 3s 

Attendees: Bob Bazemorh, Sandy Wyckoff, Tom Dayenport, Tom Sullivan, Mark Myers, Louise Lopez, Trish Brewer, Tommy Moses, Mark 
Wimberly, Mike Calvello, Steve McDoweli, Donna Massengill, Javjer Portuondo, Andy Krebs, Lisa Westberg, Greg Bewis, Steve Meadows, 
Jackie Clements, David Klementz, Jeff Stone, Penney Develle, Bob Drennan, Sktp Welker, Todd Yaegcr 

I Progress Energy Florida, .hc .  
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Current Month 

B u d g et 
Variances: 

Base Revenues 
O&M 
Oher Income and Expense 
Other, Net 
OUler Operatlng Revenues 

Actual 

Kev. P o h  ts: 1 

Mor Year 
Variances: 

Base Revenues 
O&M 
Other, Net 
Hines 2 Return 
Other Income and Expense 
Interest Expanse 
DepreciaBan & Amortlratlon 

Actual 

Progress Energy Florida, tnc. 
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Electric Margin Analysis 
{Base Revenues only) 

(Dollars In Mitllans - Presenled on a Pre-tax 86Sk) 

Current Month 

Budget ’ 

Varlances: 
Retall Customer Usage 
Wholesale 6ese 
Retall CuStomer Growth 
Weather 
I ndus trl al 
Provjsfon for rate refund 

Actual 

P rlor Year 
Variances: 

Retail Customer Growth 
Weather 
Retail Customer Usage 
Provision for rate rebnd 
Wholesale Base 
In dUEf.d €11 

Actual 
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PEF Monthly Flnanolal Revlew 
Rewnciih&$n:between Capltat CMR and Cash Flow 



PEF-SR-OI 122 



E n w  Delivery - Florida 
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, RCO U 
Donna Massengill 

Progress EnergY Florida, Inc. 
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Emerging Issues and Areas of FOCUS 

..... .- 

Progress Energy Florida, Iric. 
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