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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

DIRECT TESTIMONY OF 

JAVIER J.  PORTUONDO 

ON BEHALF OF 

PROGRESS ENERGY FLORIDA 

DOCKET NO. 050007 

AUGUST 8,2005 

Please state your name and business address, 

My name is Javier J. Portuondo. My business address is Post Office Box 14042, 

St. Petersburg, Florida 33733. 

By whom are you employed and in what capacity? 

I am employed by Progress Energy Service Company, LLC as Manager of 

Regulatory Services - Florida. 

Have your duties and responsibilities remained the same since you last filed 

testimony in this proceeding? 

Yes. 

Have you previously filed testimony before this Commission in connection 

with Progress Energy Florida's Environmental Cost Recovery Clause 

(ECRC)? 
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Yes, I have. 

What is the purpose of your testimony? 

The purpose of my testimony is to present, €or Commission review and 

approval, Progress Energy Florida's Estimated/Actual True-up costs associated 

with Environmental Compliance activities for the period January 2005 through 

December 2005. 

Have you prepared or caused to be prepared under your direction, 

supervision or control any exhibits in this proceeding? 

Yes. I am sponsoring Exhibit No. - (JP-21, which consists of PSC Forms 42- 

1E through 42-8E. These forms provide a summary and detail of the 

Estimated/Actual True-up O&M and Capital Environmental costs for the period 

January 2005 through December 2005. 

What is the Estimated/Actual True-up amount that PEF is requesting 

recovery for the period of January 2005 through December 20051 

The Estimated/Actual True-up amount for 2005 is an under-recovery, including 

interest, of $1 1,994,307 as shown in Exhibit No. __ (JP-2), Form 42-1E, Line 4. 

This amount will be added to the final true-up over-recovery for $5,961,886 for 

2004 shown on Form 42-2E, Line 7-a., resulting in a net under-recovery of 

$6,032,421 as shown on Form 42-2E3, Line 1 1 .  The detailed calculations 

2 
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supporting the estimated true-up for 2005 are contained in Forms 42- 1 E through 

42-8E. 

Please explain the calculation of the ECRC Estimated/Actual True-up 

amount you are requesting this Commission to approve. 

Forms 42-2E and 42-3E show the calculation of the ECRC EstirnatedActual 

True-up amount for the period of January 2005 through December 2005. 

Are any of the costs listed in Forms 424E through 42-83 attributable to 

Environmental Compliance projects that have not previously been 

approved by the Commission? 

Yes. The costs include projected expenditures associated with four programs 

for which PEF is seeking approval in this docket. These new programs are 

discussed and supported in the testimony of Kent D. Hedrick and Patricia Q. 

West. 

Are there any other new programs for which PEF is seeking recovery under 

the Environmental Cost Recovery Clause. 

Yes. As discussed in Ms. West’s testimony, on May 6,2005, PEF filed a 

Petition for Approval of Environmental Cost Recovery for activities being 

implemented to comply with the US.  Environmental Protection Agency’s new 

Clean Air Interstate Rule (CAIR) and the Clear Air Mercury Rule (CAMR). 

PEF anticipates incurring approximately $2,000,000 in capital expenditures for 
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this program in 2005. However, these expenditures are classified as AFUDC 

and therefore are not included in the recoverable costs reflected in the schedules 

submitted with my testimony. Such costs will be recovered when the associated 

pollution controls are placed in service. 

How do the Estimated/Actual project expenditures for January 2005 

through December 2005 compare with original projections? 

As shown on Form 42-4E, total O&M project cost are projected to be 

$8,968,687 or 29% higher than originally projected. Total recoverable capital 

investments itemized on Form 42-6E, are projected to be $1,933,979 or 188% 

higher than originally projected. Below are variance explanations for those 

approved O&M projects and Capital Investment Projects with significant 

variances. Individual project variances are provided on Forms 42-4E and 42-6E. 

Return on Capital Investment, Depreciation and Taxes for each project for the 

Estimated/Actual period are provided on Form 42-8E, pages 1 through 1 1. 

1. Distribution System Environmental Investigation, Remediation, and 

Pollution Prevention (Project #2) - O&M 

Project expenditures are estimated to be $460,825 or 6% higher than 

previously projected. This variance is due to remediation activities rolled 

over fi-om the 2004 work plan into 2005 as a result of work delays. This 

project is discussed in Kent D. Hedrick’s testimony. 
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2. Pipeline Integrity Management (Project #3a) - O&M 

Project expenditures are estimated to be $208,000 or 20% higher than 

previously projected. This variance is primarily due to unanticipated 

activities undertaken to ensure pipeline protection for areas found to have 

inadequate cover or other risk reduction measures, in accordance with the 

PIM regulations and the company’s PIM Plan. This project is discussed 

further in the testimony of Patricia Q. West. 

3. Pipeline Integrity Management - BartowlAnclote Pipeline (Project #3b) 

- Capital 

Project expenditures are estimated to be $144,921 or 46% higher than 

previously forecasted. This increase is primarily attributable to a reclass of 

expenses in 2005 which were erroneously charged to another project in 2004. 

This project is further discussed in the testimony of Patricia Q. West. 

4. SO2 Emissions Allowances (Project #5) - O&M 

SO2 expenses are estimated to be $8,364,147 or 39% higher than originally 

projected. This variance is driven by higher market prices for allowances 

which is partially offset by lower projected tons. The price remains elevated, 

due to increased demand associated with the Clean Air Interstate Ruling 

(CAIR). The actual average purchase price for 2005 allowances is $676 per 

ton versus the projected average price of $351 per ton. As reflected in 

Exhibit # (JP-3), prices for SO2 allowances ranged fiom $459 per ton in 
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September 2004 to a high of $842 per ton in May 2005. The 2005 

reprojection shows a net decrease of 3 1,582 tons compared to the original 

projection filed in September 2004, primarily attributable to burning lower 

sulfur oil. 

5. Phase 11 Cooling Water Intake (Project #6) - O&M 

Project expenditures are estimated to be $338,775 or 56% lower than 

originally forecasted. "his variance is primarily due to the FDEP granting an 

approval to defer work for one year at Crystal River, resulting in this work 

being rolled over into the 2006 work plan. This project is m e r  discussed 

in Patricia Q. West's testimony. 

Does this conclude your testimony? 

Yes, it does. 
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Docket No. 050007-El 
Progress Energy Florida 

Witness: Javier Portuondo 
Exhibit No. - (JP-2) 

ENVIRONMENTAL COST RECOVERY 
COMMISSION FORMS 42-1 E THROUGH 42-8E 

JANUARY 2005 - DECEMBER 2005 
C a I c u I at i on of the C u r re n t P e r i od E s t i m at e d/Act u a I Am o u n t 

Actuals for the period of January through June 2005 
Estimated for the period of July through December 2005 

DOCKET NO. 050007-El 



Line - 

PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated/Actual Amount 
January 2005 through December 2005 

(in Dollars) 

1 Over/(Under) Recovery for the Current Period 
(Form 42-2E, Line 5) 

2 Interest Provision 
(Form 42-2€, Line 6) 

3 Sum of Current Period Adjustments 
(Form 42-2E, Line 10) 

Period Amount 

$ (I 1,788,087) 

(206,220) 

0 

Form 42-1 E 

4 Current Period True-Up Amount to be Refunded/(Recovered) 
in the Projection Period January 2006 to December 2006 
(Lines 1 + 2 +3) $ (1 1,994,307) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated/Actual Amount 
January 2005 to December 2005 

Form 42-2E 

Cine Description 

Endof-Period TruelJp Amount 
(in Dollars) 

End of 
Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

1 ECRC Revenues (net of Revenue Taxes) $3,655.715 $3.397.380 $3.274.402 $3.393.44 $3,404,541 $4,062,281 $4,677.902 54.794.225 $4,701,571 $4,254,325 $3,624,490 $3,541,547 $46,781,823 
2 True-Up Provision ($18,075.829) (1,506,320) (1,506.319) (1.506.319) (1,506,319) (1,506,319) (1,506,319) (1,506,318) (1,506.319) (1,506.319) (1,506,319) (1,506,319) (1,506,319) (18,075,629) 
3 ECRC Revenues Applicable to Period (Lines t + 2) 2,149,395 1,891,061 1,768,083 1,887,125 1,898,222 2,555,962 3,171,584 3,287,906 3,195,252 2,748.006 2,118,171 2,035,228 28,705,994 

4 Jurisdictional ECRC Costs 
a. 0 & M Activities (Form 42-5E. Line 9) 
b. Capital Investment Projects (Form 42-7E. Line 9) 
c. Total Jurisdictional ECRC Costs 

744.676 1,491,612 2.238.587 2,983,092 4,005,052 3,741,815 4,150,197 4,117,881 3,889,221 3,576,079 3,629,752 3,223,617 37,791,581 
108,707 121,172 147,342 281,404 381.571 337,852 303.029 267,227 236,434 203.877 171,339 142,546 2,702,500 
853.383 1.612.784 2,385.929 3,264,496 4,386.623 4,079,667 4,453,226 4,385,108 4,125.655 3.779.956 3,801,091 3,366.1 63 40,494,081 

5 Over/(Under) Recovery (Line 3 - Line 4c) 1,296.013 278,277 (617,846) (1.3n.371) (2,488,402) (1523,705) (1.281.642) (1,097.202) (930,403) (1,031.950) (1,682,920) (1,330,935) (I! ,788,087) 

6 Interest Provision (Form 42-3E. Line 10) (21,640) (18,148) (16,097) (15,912) (17.823) (20,038) (19,216) (17.229) (16,093) (14.876) (14,556) (14,592) (206,220) 

7 Beginning Balance True-Up 8 Interest Provision (1 8,075,829) (15.295.1 36) (1 3,528,688) (12,656,312) (1 2,543,276) (1 3,543,182) (13,580,606) (13,375,146) (1 2,983,258) (12,423,435) (1 1,963,942) (1 2,155,099) (18,075,829) 

(Order No. PSC-04-3187-FOF-El) 5,961,886 5,961.886 5,961,886 5,961,886 5,961,886 5,961,886 5,961,886 5,961.886 5.961.886 5,961,886 5,961.886 5,961,886 5,961.886 

8 True-Up Collectedl(Refunded) (see Line 2) 1,506,320 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,318 1.506.319 1.506.319 1,506,319 1,506,319 1,506.319 78,075,829 

9 End of Period Total True-Up (Lines 5+6+7+7a+8) (9,333,250) (7,566,802) (6,694,426) {6,581,390) (7,581,296) (7,618,720) (7,413,260) (7,021,372) (6,461,549) (6,002,056) (6,193.21 3) (6,032,421) (6,032,421) 

a. Deferred True-Up from January 2004 to December 2004 

10 Adjustments to Period Total True-Up Including Interest 0 0 0 0 0 0 0 0 0 0 0 0 0 

17 End of Period Total Net True-Up (Lines 9 + 10) ($9,333,250) (57,566.802) ($6,694,426) ($6,581,390) ($7,581,296) ($7,618,720) ($7,413,260) ($7,021,372) (56,461,549) ($6.002.056) ($6,193,213) ($6.032.421) ($6,032,421) 



Uescnption 

1 Beginning True-Up Amount (Form 42-2E, Lines 7 + 7a + 10) 

PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatedlActual Amount 
January2005 to December2005 

Form 42-3E 

Interest Provision 
(in Dollars) 

End of 
Actual Actual Actual Actual Aclual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

January 05 February 05 March 05 April 05 May 05 June 05 July 05 AuqustO5 September 05 October 05 November 05 December 05 Total 

($12,113,943) ($9,333,250) ($7,566,802) ($6,694,426) ($6,581,390) ($7,581.296) ($7,618,720) ($7,413,260) ($7,021,372) ($6,461,549) ($6,002,056) ($6,193,213) 

2 Ending True-Up Amount Before Interest (Line 1 + Form 42-2E, Lines 5 + 8) (9,311,6t 1) (7,548,654) (6,678,329) (6,565,478) (7,563,473) (7,598,682) (7,394,044) (7,004,143) (6,445,456) (5,987,180) (6,178,657) (6,017,829) 

3 Total of Beginning 8 Ending True-Up (Lines 1 + 2) (21,425,554) (1 6,881,904) (14,245,131) (13,259,904) (14,144,863) (151 79.978) (1 5,012,764) (14,417,403) (13,466,628) (12,448,729) (12,180,713] (12,211,042) 

4 Average True-Up Amount (Line 3 x 112) 

5 Interest Rate (First Day of Reporting Business Month) 

6 Interest Rate (First Day of Subsequent Business Month) 

7 Total of Beginning & Ending Interest Rates (Lines 5 + 6) 

8 Average Interest Rate (Line 7 x 1/2) 

9 Monthly Average Interest Rate (Line 8 x 1/32) 

IO Interest Provision for the Month (Line 4 x Line 9) 

(10,712,777) (8,440,952) (7,122566) (6,629,952) (7.072,432) (7,589,989) (7,506,382) (7,208,702) (6,733,414) (6,224,365) (6,090,357) (6,105,521) 

2.34% 

2.50% 

4.84% 

2.420% 

2.50% 

2.65% 

5.15% 

2.575% 

2.65% 

2.78% 

5.43% 

2.78% 

2.98% 

5.76% 

2.715% 2.880% 

2.98% 

3.06% 

6.04% 

3.020% 

3.06% 

3.27% 

6.33% 

3.765% 

3.27% 

2.8770 

6.14% 

2.87% 

2.87% 

5.74% 

3.070% 2.870% 

2.87% 

2.87% 

5.74% 

2.870% 

2.87% 

2.87% 

5.74% 

2.870% 

2.87% 

2.87% 

5.74% 

2.87% 

2.87% 

5.74% 

2.870% 2.870% 

0.202% 0.215% 0.226% 0.240% 0.2522 0.264% 0.256% 0.239% 0.239% 0.239% 0.239% 0.239% 

($21,640) ($18,148) ($16,097) ($15,912) ($17.823) ($20.038) ($1 9,216) ($17.229) ($1 6,093) ($14.876) ($1 4,556) ($1 4,592) ($206,220) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated/Actual Amount 
January 2005 to December 2005 

Form 42 4E 

Line - 
1 Description of O&M Activities 

1 

l a  

2 

3a 
4 
5 
6 

6a 

7 
8 
9 

10 

Variance Report of O&M Activities 
(In Dollars) 

Substation Environmental Investigation, 
Remediation, and Pollution Prevention 
Substation Environmental Investigation, 
Remediation, and Pollution Prevention - Costs 
included in Base Rates 
Distribution System Environmental Investigation, 
Remediation, and Pollution Prevention 
Pipeline Integrity Management 
Above Ground Tank Secondary Containment 
SO2 Emissions Allowances 
Phase II Cooling Water Intake 
Phase II Cooling Water Intake - Costs included in 
Base Rates 
Clean Air Interstate Rule 
Arsenic Groundwater Standard 
Groundwater Compliance 

(1) (2) (3) (4) 
Estimated/ Original Variance 

Actual Projection Amount Percent 

$ 1,214,522 $ 1,149,748 $ 64,775 6% 

(25,000) (25,000) 0 0% 

7,815,572 7,354,748 460,825 6% 
1,264,000 1,056,000 208,000 20% 

6,716 0 6,716 100% 
29,799,292 21,435,145 8,364,147 39% 

262,857 600,632 (337,775) -56% 

(287,500) (287,500) 0 0% 
0 0 0 0% 

50,000 0 50,000 100% 
72,000 0 72,000 100% 

Sea Turtle - Coastal Street Lighting 80,000 0 80,000 100% 

2 Total O&M Activities - Recoverable Costs $ 40,252,459 $ 31,283,773 $ 8,968,687 29% 

3 Recoverable Costs Allocated to Energy $ 29,799,292 $ 21,435,145 $ 8,364,147 39% 

4 Recoverable Costs Allocated to Demand $ 10,453,168 $ 9,848,627 $ 604,540 6% 

Notes: 
Column (1) Is the End of Period Totals on Form 42-5E 
Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-04-1187-FOF-El. 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) / Column (2) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation ot the Current Period EstirnatedlActual Amount 
January2005 lo December2005 

Form 42-5E 

O&M Activities 
(in Dollars) 

.ine Description 

1 Description of 08M Activities 

1 

l a  

2 

3a 

4 
5 
6 

6a 

7 
8 
9 
10 

Substation Environmental Inestigation, 
Remediation, and Pollution frevention 
Substation Environmental Inestigation, 
Remediation, and Pollution frevention - Costs 
included in Ease Rates 
Distribution System fnvironiental Investigation, 
Remediation, and Pollution trevention 

Above Ground Tank Seconary Containment - Intm 
SO2 Emissions Allowances Energy 

2 Total of OBM Activities 

3 Recoverable Costs Allocated to Elergy 

4 Recoverable Costs Allocated to Dmand - Transm 
Recoverable Costs Allocated to Dmand - Dislrib 
Recoverable Costs Allocated to Dmand - Prod-Base 
Recoverable Costs Allocated to Dmand - Prod-lntm 
Recoverable Costs Allocated to Dmand - Prod-Peaking 

5 

6 

Retail Energy Jurisdictional Factor 

Retal Transmission Demand Jurislictional Factor 
Retail Distribution Demand Jurisditional Factor 
Retail Production Demand Jurisdidonaf Factor - Base 
Retail Production Demand Jurisdicional Factor - lntm 
Retail Produclion Demand Jurisdidonal Factor - Peaking 

7 Jurisdrctional Energy Recoverable3sts (A) 

8 Jurisdictional Demand Recoverabh Costs - Transm (E) 
Jurisdictional Demand Recoverabl! Costs - Distib (B) 
Jurisdictional Demand Recoverabll Costs - Prod-Base (B) 
Jurisdictional Demand Recoverabl! Costs - Prod-lnbn (B) 
Jurisdictional Demand Recoverabl! Casts - Prod-Peaking (E) 

9 Total Jurisdictional Recoverable Cets for OBM 
Activities (Lines 7 + 8) 

Notes: 
(A) Line 3 x tine 5 
(E) Line 4 x Line 6 

Actual Actual 
January 05 February 05 

$2.297 

(2.087) 

328,650 

(55,011) 
0 

51 1,933 
1,100 
1,956 

(23,125) 

(833) 
0 
0 
0 
0 

764.880 

51 1,933 

210 
328,650 

(53,888) 
0 

0.94780 

0.72115 
0.99529 
0.95957 
0.86574 
0.74562 

485,210 

151 
327,102 
(21,134) 
(46,653) 

0 

(22,025) 

$744.676 

$76,693 

(2,083) 

591,290 

184,155 
0 

755,717 
2,346 
2,364 

(23,125) 

(833) 
0 
0 
0 
0 

1,586,524 

755,717 

74,610 
591,290 

185,686 
0 

0.93750 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

708,485 

53,805 
588,505 
(19,939) 
160,756 

0 

(20,T19) 

$1,491,612 

Actual 
March 05 

$12,363 

(2,083) 

131 1,897 

31,Ol 1 
1,398 

973,856 
2,573 
7,065 

(23,125) 

(833) 
0 
0 
0 
0 

2,314,122 

973,856 

10,280 
1.31 1,897 

(20,552) 
38,641 

0 

0.93620 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

911,724 

7,413 
1,305.71 8 

(19,721) 
33,453 

0 

$2,238.587 

Actual 
April 05 

$15,030 

(2.083) 

797,929 

23,331 
0 

2,375,398 
2,349 

14,430 

(23,125) 

(833) 
0 
0 
0 
0 

3,202,426 

2,375,398 

12,947 
797,929 
(20,776) 
36,927 

0 

0.91250 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,167,551 

9,337 
794,171 
(1 9,936) 
31,969 

0 

$2,983.092 

Actual 
May 05 

$7,439 

(2.083) 

1244,329 

82,937 
0 

2,874,223 
0 

21,237 

{23,125) 

(833) 
0 
0 
0 
0 

4,204,l 24 

2,874,223 

5,356 
1,244,329 

(23,125) 
103,341 

0 

0.93780 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,695,446 

3,862 
1,238,468 

69,466 
0 

(22,190) 

$4,005,052 

End of 
Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 
Method of Classification 
Demand Energy 

$4,864 183,663 182,127 182,127 182,127 182,127 183,667 $ 1,214,522 $ 1,214,522 $ - 

(2,OW (2,083) (2,083) (2,083) (2,083) (2,083) (2,083) (25,000) (25,000) 0 

838.641 451,496 449,960 449,960 449,960 449,960 451,500 7,815.572 7,815,572 0 

116,791 146,798 146,798 146,798 146.798 146,798 146,798 1,264,000 1,264,000 0 
31 7 833 833 833 a33 833 833 671 6 6.71 6 0 

2,943,887 3,617,964 3,589,880 3,355,774 3,030,472 3,110,095 2,660,093 29,799,292 0 29,799,292 
4,826 6,135 6,138 6,138 6,138 6.138 6,138 50,019 50,Ol 9 0 

34,690 21,851 21,849 21,849 21,849 2$,849 21,849 212,838 212,838 0 

(23,125) (23,125) (23,125) (23,125) (23,125) (23,125) (23,125) (277,500) (277,500) 0 

(833) (833) (833) (833) (833) (833) (833) (IO,OOO) (10,000) 0 
0 0 0 0 0 0 0 0 0 0 
0 8,333 8,333 8,333 8,333 8,333 50,000 0 8,333 50,000 
0 12,000 12,000 12,000 12,000 12,000 72,000 0 12,000 72,000 
0 13,332 13,332 13,332 13,332 13,332 80,000 0 13,339 80,000 

3,917,974 $ 4,436.364 $ 4,405,209 $ 4,171,103 8 3,845,801 $ 3,925,424 $ 3,478,509 $ 40,252.459 $ 10,453,168 $ 29,799,292 

2,943,887 

2,781 
838,641 
(18,299) 
150,965 

0 

0.94840 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,791,982 

2,005 
834,691 
(17,559) 
130,696 

0 

$3,741,815 

3.617.964 

181,580 
464,828 

3,343 
168,649 

0 

0.94180 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

3,407,398 

130,946 
462,639 

3,208 
146,006 

0 

$4,150,197 

3589.880 

160,044 
463,292 
3,346 

168,647 
0 

0.94090 

0.72115 
0.99529 
0,95957 
0.86574 
0.74562 

3,377,718 

129.838 
461,110 

3.211 
146,004 

0 

~ , i i ~ . s a i  

3,355,774 

180,044 
463,292 

3,346 
168,647 

0 

0.93840 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

3,149,058 

129.838 
461,110 

3,211 
146,004 

0 

$3,889,221 

3,030,472 

180,044 
463,292 

3,346 
168,647 

0 

0.93580 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,835,916 

129,838 
461,l 10 

3,211 
146,004 

0 

$3,576,079 

3,110,095 

180,044 
463,292 

3,346 
168,647 

0 

0.92910 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,889,589 

129,838 
461,110 

3,211 
146,004 

0 

$3,629,752 

2,660,093 29,799,292 

181.584 1,189,522 
464,839 7,895,572 

3,346 (105,481) 
168,647 1,473,554 

0 0 

0.93260 

0.721 15 
0.99529 
0.95957 
0.86574 
0.74562 

2,480,803 27,900,880 

130,949 857,820 
462,650 7,858,384 

3.211 (101,216) 
146,004 1,275,713 

0 0 

$3,223,617 $37,791,581 



Line 

PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated/Actual Amount 
January 2005 to December 2005 

Form 42 6E 

Variance Report of Capital Investment Activities 
(In Dollars) 

(1) (2) (3) (4) 
Est i rn ated/ Original Variance 

Actual Projection Amount Percent 

1 Description of Capital Investment Activities 
31 Pipeline Integrity Management - Bartow/Anclote 

Pipeline $ 460,874 $ 315,953 $ 144,921 46% 

5 SO2 Emissions Allowances 2,279,456 476,234 1,803,222 379% 
4 Above Ground Tank Secondary Containment 220,050 237,295 (1 7,245) -7% 

10 Sea Turtle - Coastal Street Lighting 3,081 0 3,081 100% 

2 Tctal Capital Investment Activities - Recoverable Costs $ 2,963,461 $ 1,029,482 $ 1,933,979 188% 

3 Recoverable Costs Allocated to Energy $ 2,279,456 $ 476,234 $ 1,803,222 379% 

4 Recoverable Costs Allocated to Demand $ 684,005 $ 553,248 $ 130,757 24% 

Notes: 
Column (1 ) is the End of Period Totals on Form 42-7E 
Cdumn (2) is the approved Projected amount in accordance with FPSC Order No. PSC-04-1187-FOF-El. 
Cdumn (3) = Column (1) - Column (2) 
Cdumn (4) = Column (3) / Column (2) 



p 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estirnated/Actuai Amount 
January 2005 i o  December 2005 

Form 42-7E 

Line Description 

1 Description of Investment Project: (A) 

Capital Investment Projects-Recoverable Costs 
(in Dollars) 

Actual Actual Actual Actual Actual Actual 
January 05 February 05 March 05 April 05 May 05 June 05 

3b Pipeline Integrity Managemnt - Bartow/Anclote Pipeline-lntrn $24,392 $30.656 $ ~ , 0 7 a  $39,222 $41,926 $41,823 
4a Above Ground Tank Seconcary Containment - Turner CTs-Pkg 6.924 6,924 6,924 6,924 6,924 6,924 
4b Above Ground Tank Seconcary Containment - Barlow CTs-Pkg 2,616 2,607 2,597 2,588 2,579 2,569 
4c Above Ground Tank Seconary Containment - Crystal River 1 B2-Base 544 542 540 538 536 534 
4d Above Ground Tank Seconary Containment - Intercession City CTs-Pkg 0 0 391 1,233 2.830 4,651 
4e Above Ground Tank Seconcary Containment - Avon Park CTs-Pkg 
4f Above Ground Tank Seconery Containment - Bayboro CTs-Pkg 
49 Above Ground Tank Seconary Containment - Suwannee CTs-Pkg 
4h Above Ground Tank Seconcary Containment - DeBary CTs-Pkg 
5 SO2 Emissions Allowances Energy 
10 Sea Turtle - Coastal Street Lghting 

2 Total Investment Projects - Recosrable Costs 

3 Recoverable Costs Allocated to Rergy 
Recoverable Costs Allocated to Cernand 

4 Recoverable Costs Allocated to Lmand - Production - Base 
Recoverable Costs Allocated to Emand - Production - Intermediate 
Recoverable Costs Allocated to Csmand - Produclion - Peaking 

5 Retail Energy Jurisdictional Facto 
Retail Distribution Demand Juriscktional Factor 

6 Retail Demand Jurisdictional Facbr - Production - Ease 
Retail Demand Jurisdictional Facbr - Production - Intermediate 
Retail Demand Jurisdictional Facbr - Produclion - Peaking 

7 Jurisdictional Energy Recoverablc Costs (S) 
Jurisdictional Demand Recoveratle Costs - Distrib (6) 

8 Jurisdictional Demand Recoveratle Costs - Production - Base (C) 
Jurisdictional Demand RecoveraHe Costs - Production - hterrnediate (C) 
Jurisdictional Demand Recoveraile Costs - Production - Peaking (C) 

9 Total Jurisdictionat Recoverabie Costs tor 
Investment Projects (Lines 7 + 8) 

Notes: 

End of 
Estimated Estimated Estimated Estimated Estimated Estimated Period 

July 05 August 05 September 05 October 05 November 05 December 05 Total 

$41,617 $41,514 $41,411 $41,309 $41,206 $460,874 $41,720 
7,091 7,424 8.276 8,438 8,433 8,428 89,634 
2,560 533 2,550 531 2,541 529 2,532 527 2,522 525 2,513 523 30,774 

6,402 
6,419 8,602 15,463 16,514 16,473 16,432 89,008 

0 0 21 42 42 42 120 275 430 585 740 1,475 3,772 
0 0 0 0 0 0 4 11 19 26 33 58 151 
0 0 0 0 0 0 7 22 37 52 67 7 24 309 
0 0 0 0 0 0 0 0 0 0 0 0 0 

89,844 2,279,456 84,358 92,806 117,406 261,796 357,787 306,363 269,945 229,941 191,393 155,949 iz i ,a69 
0 0 0 0 0 0 86 257 428 599 770 94 1 3,081 

138,834 

84,358 
0 

544 
24,392 

9.540 

0.947ao 
0.99529 

0.95957 
0.86574 
0.74562 

79,954 
0 

522 
21,117 

7,113 

133,535 

92,806 
0 

542 
30,656 

9,531 

0.93750 
0.99529 

0 95957 
0.86574 
0.74562 

87,005 
0 

520 
26,540 

7,107 

161,957 

11 7,406 
0 

540 
34,078 

9,933 

0.93620 
0.99529 

0.95957 

0.74562 

109,915 
0 

518 
29,503 

7,406 

0.86574 

31 2,343 

261,796 
0 

538 
39,222 
10,787 

0.91250 
0.99529 

0.95957 
0.86574 
0.74562 

238,889 
0 

51 6 
33,956 

8,043 

412,624 

357,787 
0 

536 
41,926 
12,375 

0.93780 
0.99529 

0.95957 
0.86574 
0.74562 

335,533 
0 

514 
36,297 

9,227 

362,906 

306,363 
0 

534 
41.823 
14,186 

0.94840 
0.99529 

0.95957 
0.86574 
0.74562 

290,555 
0 

51 2 
36,208 
10,577 

328,485 

269,945 
86 

533 
41,720 
16,201 

0.941 80 
0.99529 

0.95957 
0.86574 
0.74562 

254,234 
86 

51 1 
36,119 
12,080 

291,230 

229,941 
257 

531 
41,617 
18,884 

0.94090 
0.99529 

0.95957 
0.86574 
0.74562 

21 6,352 
256 

51 0 
36,030 
14.080 

260,630 

191,393 
428 

529 
41,514 
26,766 

0.93840 
0.99529 

0.95957 
0.86574 
0.74562 

179,603 
426 

508 
35,940 
19,957 

226,633 

155,949 
599 

527 
41,411 
28,l 47 

0.93580 
0.99529 

0.95957 
0 86574 
0.74562 

145,937 
596 

506 
35,851 
20,987 

192,741 

121.869 
770 

525 
41,309 
28,268 

0.92910 
0.99529 

0.95957 
0.86574 
0.74562 

1 13,228 
766 

5 04 
35,763 
21,077 

161,544 

89,844 
94 1 

523 
41,206 
29,030 

0.93260 
0.99529 

0 95957 
0.86574 
0.74562 

83,789 
937 

502 
35,674 
21,645 

$2,963,461 

2,279,456 
3,081 

6,402 
460,874 
213,640 

2,134,994 
3,066 

6,143 

159,300 
398,997 

$108,707 $121,172 $147,342 $281,404 $381,571 $337,852 $303,029 $267,227 $236,434 $203,877 $171,339 $142,546 $2,702,500 

(A) Each projecl's Total System lecoverable Expenses on Form 42-8E, Pages 1 - 13, Line 9 and Total Return Component on Page 14, Line 5. 
(a) Line 3 x Line 5 
(C) Line 4 x Line 6 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatedrActual Amount 
January 2005 to December 2005 

Relurn on Capital Investments, Depreciation and Taxes 
For Project: PIPELINE INTEGRITY MANAGEMENT - BarlowlAnclote Pipeline (Project 3b) 

lin Dollars) 

Form 42-BE 
Page 1 of 11 

Line Description 

1 Investments 
a. fxpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-Service/Depreciation Bae (6) 
3 Less: Accumulated 0epreciation:C) 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 Jufy 05 August 05 September 05 October 05 November 05 December 05 Total 

7 Return on Average Net Investmat 
a. Equity Component Grossed LI For Taxes (0) 
b. Debt Component (Line 6 x 2.9% x 1/12) 

10.75% 
2.57% 

3.8% 
8 Investment Expenses 

a. Depreciation [E) 
b. Amortization 
c. Dismantlement 
d. Property Taxes [I) 
e. Other (F) 

9 Total System Recoverable Expeses (Lines 7 + 8) 
a. Recoverable Casts Allocatedo Energy 
b. Recoverable Costs Allocatedo Demand 

$0 $616,966 
1,510,007 616,966 

0 0 
0 0 

$7,903 $505,760 
7,903 505,760 

0 0 
0 0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 0 81,130,629 

0 
0 

$33,052 1,543,959 2,160,925 2,168,828 2,674,588 2,674,588 2,674,588 2,674588 2,674,588 2,674.588 2,674,588 2,674,588 2,674,588 

1,510,007 0 0 0 0 0 0 0 0 0 0 0 0 
$1,543,858 1,539,224 2,149,707 2,151,104 2,648,840 2,640,816 2,632,792 2,624,769 2,616,745 2,608,721 2,600,697 2,592,674 2,584,650 

(102) (4.735) (11,218) (17,724) (25,748) (33,772) (41,795) (49,819) (57.843) (65,867) (73,890) (81,9t4) (89,938) 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Muc t ion  (Intermediate) 

12 Retail Energy-Related Recoveralle Costs (G) 
13 Retail Demand-Related Recover,bie Costs (H) 
14 Total Jurisdictianal Recoverablehsts (Lines 12 + 13) 

1,541,541 1,844,466 2.150.405 2,399,972 2,644,828 

13,810 
3.301 

4,632 
0 

2.649 
0 

NIA 

24,392 
0 

24.392 

NIA 
0.86574 

16,523 
3,950 

19.2M 
4,605 

21,500 
5,140 

23,693 
5,664 

2.636.804 2,628.781 

23,621 
5,647 

23,549 
5,630 

2,620,757 2,612,733 

23,478 
5,613 

23,406 
5,596 

2,604,709 2,596,685 

23,334 
5,578 

23,262 
5,561 

23,190 $258.630 
5,544 61,831 

8,024 89,835 6,483 6,506 8,024 8,024 8.024 8.024 8.024 8,024 8,024 8.024 
0 0 0 0 0 0 0 0 0 0 0 0 

3,699 3,702 4,558 4,544 4,531 4,517 4,503 4,489 4,475 4,462 4,448 50,577 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 

NIA NIA N/A NIA NIA MA NIA NIA NIA N/A N/A NIA 

30,656 34,078 39.222 41,926 41,823 41,720 41,617 41,514 41,411 41,309 41,206 460,874 

41,206 460,874 30,656 34,078 39,222 41,926 41,823 41,720 41,617 41.514 41,411 41,309 

N/A 
0.86574 

N/A 
0.86574 

NIA 
0.86574 

NIA 
0.86574 

N/A 
0.86574 

WA 
0.86574 

NIA 
0.86574 

N/A 
0.86574 

N/A 
0.86574 

N/A 
0.86574 

N/A 
0.86574 

0 0 0 0 0 0 0 0 0 0 0 0 0 
21,117 26,540 29,503 33,956 36,297 36,208 36,119 36,030 35,940 35.851 35,763 35,674 398,997 

$21,117 $26,540 $29,503 $33,956 $36,297 $36,208 $36,119 $36,030 $35,940 $35,851 $35,763 $35,674 $398,997 

Notes: - 
(A) Description and reason for 'Othel adjustments to net investment for BartoHdAnclote Pipeline project. None for this period. 
(E) Applicable beginning of period aid end of period depreciable base by BartovdAnclote Pipeline. 
(C) Adjustments to Reserve for Gros Salvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Bartow'Anclote Pipeline. 
(0) Line 6 x 10.7500% x 1/12. Easa on ROE of 12.00%, equity component of capital structure of 6.61%. and statutory income tax rate of 38.575% (expansion factor of 1.628002). Basad on 2002 Rate Case Settlement (Order No. PSC-02-0655-AS-El). 
(E) Line 2 x 3.60% x 1/12. Depreciaon rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
[F) Description and reason for 'Othei adjustments to investment expenses for BattoHdAnclote Pipeline project. None for this period. 
(G) Line 9a x Line 10 x 1.00000 line bss muftiplier. None for this period. 
(H) Line 9b Y Line I 1  
(I) Lines 2 + 3 x 89% @I .021064 Y l f z  + 11 % 8 .017303 x 1H2. Ratio from Property Tax Administration Department, based on plant allocation reported and 2004 Actual Propelty Tax Millage Rate. 

Source: 
Line 8c Based on 2002 Rate Case Settlment (Order No. PSC424655-AS-EI) 



PROGRESS ENERGY FLORIDA 
EnvironmentaI Cost Recover/ Clause (ECRC) 

CafculaCon of the Current Period EstimatedlActual Amount 
January 2005 to December 2005 

Form 42-8E 
Page 2 of 11 

ine Description 

1 Investments 
a. ExpenditureslAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-Service/Depreciation Bas (6) 
3 Less: Accumulated Depreciation C) 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net Investmet 
a. Equity Component Grossed U( For Taxes (D) 
b. Debt Component (Line 6 x 2.5% x 1/12) 

a. Depreciation (E) 4 . 8 ~ ~  
8 Investment Expenses 

b. Amortization 
c. Dismantlement 
d. Properly Taxes (I) 
e. Other ( F )  

9 Total System Recoverable Expenes (Lines 7 + 8) 
a. Recoverable Costs Allocated b Energy 
b. Recoverable Costs Allocated B Demand 

10 Energy Jurisdictional Factor 

10.75% 
2.57% 

Return on Capital Investments, beprecistion and faxes 
For Project: ABOVE GHOUND TANK SECONDARY CONTAINMENT -TURNER CTs (Project 4a) 

jin Dollars) 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 Februaly 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$0 $0 50 $0 $0 $30.000 $0 $0 $0 $90,000 
0 0 0 0 0 0 0 0 90,000 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 a 0 0 

0 0 0 0 0 0 0 0 90.000 90.000 90.000 90.000 

$0 $30,000 530,000 

so 
0 0 0 0 0 0 0 0 0 (360) (720) (1,080) (1,440) 

623,791 623,792 623,792 623,792 623,792 623,792 623,792 653,792 683,792 623,792 623,792 623,792 623,792- 
5623,791 623,792 623,792 623,792 623,792 623,792 623,792 653,792 683,792 713,432 713,072 712,712 712,352 

0 0 0 0 0 0 0 0 0 (360) (720) (1,080) (1,440) 
623,791 623,792 623,792 623,792 623,792 623,792 623,792 653,792 683,792 623,792 623,792 623,792 623,792- 

5623,791 623,792 623,792 623,792 623,792 623,792 623,792 653,792 683,792 713,432 713,072 712,712 712,352 

623,792 623,792 623,792 623,792 623,792 623,792 638,792 668,792 698,612 713,252 712,892 712,532 

5,588 5,588 5,588 5.588 5,588 5,588 5,723 5,991 6,258 6,390 6,386 6,383 $70,660 
1,336 1,336 1,336 1,336 1,336 1,336 1.368 1,432 1,496 1,528 1,527 1,526 16,893 

0 0 0 0 0 0 0 0 360 360 360 360 1,440 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 161 161 160 159 641 
NIA N/A NIA N/A NIA MA NIA NIA NIA NIA N/A N/A NIA 

6,924 6,924 6,924 6,924 6.924 6,924 7,091 7n424 8,276 8,438 8,433 8,428 69,634 
0 0 0 0 0 0 0 0 0 0 0 0 0 

6,924 6,924 6,924 6,924 6,924 6,924 7,091 7,424 8,276 8,438 8.433 8,428 89,634 

M A  NIA NIA NIA NIA NIA NIA NIA NIA N/A NIA NIA 
11 Demand Jurisdictionai Factor - Pnduction (Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 

12 Retail EnergyRelated Recoverab Costs (G) 
13 Retail Demand-Related Recoverale Costs (H) 
14 Total Jurisdicbonal Recoverable bsts (Lines 12 + 13) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
5,163 5,763 5,163 5,163 5,163 5,163 5,287 5,535 6,171 6,292 6,288 6,284 66,833 

$5,163 $5,163 $5,163 $5,163 $5,163 $5,163 $5,287 $5,535 $6,171 $6.292 $6,288 $6,284 $66,833 

Notes: 
(A) Description and reason for 'Other'adjusbnents to net investment far Above Ground Tank Secondary Containment - Turner CTs project. None for this period. 
(B) Applicable beginning of period an1 end of period depreciable base by Above Ground Tank Secondaly Containment - Tumer CTs. 
(C) Adjustments to Reserve for GrosISaivage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Turner CTs. 
(D) Line 6 x 10.7500% x 1/12. Basecbn ROE of 12.00%, equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case SeMement (Order No. PSC-02-0655-AS-El). 
(E) Line 2 x 4.80% x 1/12. Depreciatbn rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason for 'Oihetidjusbnents to investment expenses for Above Ground Tank Secondary Containment - Tumer CTs project. None for thls period. 
(G) Line 9a x Line IO x 1 .OOOOO line 16s multiplier. None for this period. 
(H) Line 9b x Line 11 
(I) Lines 2 + 3 x .021580 Y 1/12. Baed on 2004 Actual Property Tax Millage Rate. 

Source: 
Line & Based on 2002 Rate Case Settlenent (Order No. PSC-02-0655-AS-El) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstirnatedlActual Amount 
January2005 to Deeernber2wS 

Return on Capital Investments, Depreciation and Taxes 
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - BARTOW CTs (Project 4b) 

Jin Dollars) 

Form 42-8€ 
Page 3 01 t l  

.ine Description 

1 Investments 
a. EnpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-Sewice/Depreciation Bas (E) 
3 Less: Accumulated Depreciation C) 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net lnvestmed 
a. Equity Component Grossed UlFor Taxes (0) 
b. Debt Component (Line 6 x 2 5 %  x 1/12) 

8 Investment Expenses 
a. Depreciation (E) 5.7W6 
b. Amortization 
c. Dismantlement 
d. Properly Taxes (4) 
e. Other (0 

9 Total System Recoverable Expenes (Lines 7 + 8) 
a. Recoverable Costs Allocated 14 Energy 
b. Recoverable Costs Allocated 14 Demand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Prduction (Peaking) 

10.75% 
2,57% 

12 Retail Energy-Related Recoverab! Costs (G) 
13 Retail Demand-Related Recoveralle Costs (H) 
14 Total Jurisdictional Recoverable Os& (Lines 12 + 13) 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

153.698 153,698 153,698 153,698 
(6,571) (7,302) (8.032) (8.762) (9,492) (10.222) (10.952) (11,682) (12,413) (13,143) (13,873) (14.603) (15,333) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
140,555 139.825 739,095 138,365 

140,920 140,790 139,460 138,730 

$153.696 153,698 153.698 153.698 153.698 153,698 153.698 153,698 153,698 

$147,128 146,396 145,666 144,936 144,206 143,476 142,746 142,016 141,285 

146,762 146,031 145,301 144,571 143,841 143,jI 1 142,381 141,651 

1,315 
314 

1.308 
31 3 

1,302 
31 1 

1,295 
31 0 

1,289 
308 

730 730 730 730 730 
0 0 0 0 0 

257 256 254 253 252 
NIA N/A NIA NIA NIA 

1.282 
306 

730 
0 

251 
NIA 

1,275 
305 

730 
0 

249 
NIA 

1.269 
303 

730 
0 

248 
NIA 

1,262 
302 

1,256 
300 

1,249 
299 

730 730 730 
0 0 0 

247 245 244 
NIA NIA N/A 

1,243 
297 

730 
0 

243 
NIA 

$0 

51 5,345 
3,669 

8,761 
0 

2,999 
NIA 

2,616 2,607 2,597 2.588 2,579 2,569 2,560 2,550 2,541 2,532 2.522 2,513 30,774 
0 0 0 0 0 0 0 0 0 0 0 0 0 

2,513 30,774 2,616 2,607 2,597 2,588 2,579 2,569 2.560 2.550 2,541 2,532 2,522 

NIA NIA WA tVA NIA 
0.74562 0.74562 0.74562 0.74562 0.74562 

NIA NIA 
0.74562 0.74562 

NIA 
0.74562 

NIA NIA N/A NIA 
0.74562 0.74562 0.74562 0.74562 

0 0 0 0 0 0 0 0 0 0 0 0 0 
1,874 22,946 

$1,951 $1.944 $1.936 $1,930 $1,923 $1,915 $1,909 $1,901 $1,895 $1,888 $1,880 $1,874 $22,946 
1,951 1.944 1,936 1,930 1,923 1,915 1,909 t ,901 1,895 1,888 1,880 

- Notes: 
(A) Description and reason for 'Othetldjustments to net investment for Above Ground Tank Secondary Containment - Barlow CTs project. None for this period. 
(B) Applicable beginning of period am end of period depreciable base by Above Ground Tank Secondary Containment - Bartow CTs. 
(C) Adjustments to Reserve for GrossSalvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Bartow CTs. 
(D) Line 6 x 10.7500% x 1/12. Based3n ROE of 12.00%, equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSC-02-0655AS-El). 
(E) Line 2 x 5.70% x 111 2. Depreciati+n rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason for 'Other'tdjustments to investment expenses for Above Ground Tank Secondary Containment - Barlow CTs project. None for this period. 
(G) Line 9a x Line 10 x I .OOOOO line 10s multiplier. None forthis period. 
(H) Line 9b x Line 11 

(I)  Lines 2 + 3 x ,021 064 x 111 2. B a d  on 2004 Actual Property Tax Millage Rate. 

Source: 
Line 8c Based on 2002 Rate Case Settlenent (Order No. PSC424655-AS-El) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatedlActual Amount 
Januarf2005 to Dscember2WS 

Form 42-8E 
Page 4 of 11 

18 Description 

1 Investments 
a. ExpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-ServicdDepreciation Basf(B) 
3 Less: Accumulated Depreciation (9 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net lnvesment 

7 Retum on Average Net lnvestrnenl 
a. Equity Component Grossed Up:or Taxes (D) 
b. Debt Component (Line 6 x 2.576 x 1/12) 

8 Investment Expenses 
a. Depreciation (E) 5.305 
b. Amortization 
c. Dismantlement 
d. Property Taxes (I) 
e. Other (6 

9 Total System Recoverable Expenss (Lines 7 + 8) 
a. Recoverable Costs Allocated tdnergy 
b. Recoverable Costs Allocated tdlemand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Prduction (Base) 

Return on Capital Investments, Depreciation and Taxes 
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - CRYSTAL RIVER 1 & 2 (Project 4c) 

lin Dollars) 

10.75% 
2.57% 

End of 
Beginnmg of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$0 $0 $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

33,092 33,092 33,092 33,092 
(2,777) (2,924) {3.070) (3,216) 

30,315 30,168 30,022 29,87r 

33,092 33,092 33,092 $33,092 33,092 33,092 33,092 33,092 33,092 
(1,462) (1,608) (1,754) (1,900) (2,047) (2,193) (2.339) (2,485) (2,631) 

0 0 0 0 0 0 0 0 0 0 0 0- 0 
30,753 30,607 30,461 $31,631 31,484 31,338 31,192 31,045 30,899 

31,557 31,411 31,265 31 ,I1 8 30,972 30,826 30,680 30,534 30,388 30,242 30,095 29,949 

268 $3,306 
68 67 67 67 66 66 66 65 65 65 64 64 790 

283 281 280 279 277 276 275 274 272 271 270 

146 146 146 146 146 146 146 146 146 146 146 146 1,754 
0 0 0 0 0 0 0 0 0 0 0 0 0 

47 47 47 47 46 46 46 46 45 45 45 45 

tVA NIA NIA NIA NIA tVA NIA NIA NIA NIA NIA NIA NIA 
552 

542 540 538 536 534 533 531 529 527 525 523 6,402 

542 540 538 536 534 533 531 529 527 525 523 6,402 

544 

544 
0 0 0 0 0 0 0 0 0 0 0 0 0 

tVA NIA NIA NIA NIA N/A NIA N/A MA NIA NIA NIA 
0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 

12 Retail Energy-Related AecoverabliCosts (G) 
13 Retail Oemand-Related Recoverate Costs (H) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
520 5t8 57 6 51 4 51 2 511 510 508 506 504 502 6,143 

14 Total Jurisdictional Recoverable Cssts (Lines 12 + 13) $522 $520 $518 $516 $514 $512 $51 1 $510 $508 $506 $504 $502 $6,143 
522 

Notes: 
(A) Description and reason for 'Othet' djustments to net investment lor Above Ground Tank Secondary Containment - Crystal River 182 project. None for this period. 
(B) Applicable beginning of period an&nd of period depreciable base by Above Ground Tank Secondary Containment - Crystal River 1&2. 
(C) Adjuslments lo Reserve for Gross ;ahrage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondaly Containment - Crystal River 1 82. 
(0) Cine 6 x 10.7500% x 1/12. Based ,n ROE of 12.00%, equity component of capital structure of 6.61 %, and statutory income tax rate 01 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSC42-0655-AS-El). 
(E) Line 2 x 5.30% x 1/12. Depreciatio rate based on 1997 Oepreciation Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason lor 'Other' djustments to investment expenses for Above Ground Tank Secondary Containment - Crystal River 182 project. None for this period. 
(G) Line 9a x Line 10 x 1 .OOOOO line tos multiplier. None lor this period. 
(H) Line 9b x Line 11 
(I) Lines 2 + 3 x .018008 x 1/12, Basd on 2004 Actual Property Tax Millage Rate. 

Source: 
Line Bc Based on 2002 Rate Case Settlerent (Order No. PSC42-0655-AS-EI) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Ciause (ECRC) 

Calculation of the Current Period EstirnatecVActual Arnoun? 
January 2005 to December 2005 

Form 42-BE 
Page 5 of 1 1 

tine Description 

1 Investments 
a. ExpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-Serviceloepreciation Bee (5) 
3 Less: Accumulated Depreciatior(C) 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net Investmat 
a. Equity Component Grossed b For Taxes (D) 
b. Debt Component (Line 6 x 2.8% x 1/12) 

8 Investment Expenses 
a. Depreciation (E) 3.3% 
b. Amortization 
c. Dismantlement 
d. Property Taxes (1) 
e. Other (F) 

9 Total System Recoverable Expeses (Lines 7 + 8) 
a. Recoverable Costs Allocatedo Energy 
b. Recoverable Costs Allocatedo Demand 

10 Energy Jurisdictional Factor 

10.75% 
2.57% 

Return on Capital Investments, Depreciation and Taxes 
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - INTERCESSION CITY CTs (Project 4d) 

fin Dollars) 

End of 
Beginning 01 Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$0 $1,070,000 $0 $0 $0 $70,366 $81,456 $206.200 $121,883 $196,698 $1 96,698 61 96,698 $0 
0 0 0 0 0 0 0 0 1,070,000 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

$0 0 0 0 0 0 0 0 0 1,070.000 1,070,000 1,070,000 1,070,000 
0 0 0 0 0 0 0 0 0 (3,299) (6,598) (9,898) (13.197) 
0 0 0 70,366 151,822 358.022 479,905 676,604 873,302 0 0 0 0 

$0 0 0 70,366 151,822 358.022 479.905 676,604 873,302 1,066,701 1,063,402 1,060,103 1,056,804 

0 418,964 578,254 774,953 970,001 1,065,051 1,061,752 1,058,453 0 35,183 111,094 254,922 

0 0 
0 0 

315 995 2,284 3,753 5.180 6.942 8,690 9,541 9,512 9.482 $56,694 
75 238 546 897 1,238 1,660 2,077 2,287 2,274 2,267 13,554 

0 0 0 0 0 0 0 0 3,299 3.299 3,299 3,299 13,197 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 1,397 1,393 1,388 1,384 5,563 
0 0 0 0 0 0 0 0 0 0 0 0 0 

NIA NIA NIA N/A MA NIA NIA tVA N/A N/A tVA tVA NIA 

0 0 391 1.233 2,830 4,651 6,419 8,602 15,463 16,514 16,473 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 391 1,233 2,830 4,651 6.4t9 8,602 15,463 16,514 16,473 16,432 89,008 

16,432 89,008 

tVA N/A tVA NIA N/A tVA N/A NIA N/A N/A N/A NIA 
11 Demand Jurisdictional Factor - Poduction (Peaking) 0.74562 0.74562 0,74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 

12 Retail EnergyRelated Recoverale Costs (G) 
13 Retail Demand-Related Recoverble Costs (H) 
14 Total Jurisdictional Recoverable :osts (Lines 12 + 13) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 292 91 9 2,110 3,468 4.786 6,414 11,530 12,313 12,283 12,252 66,366 

$11,530 $12.313 $12,283 $12,252 $66,366 $0 $0 $292 $919 $2,110 $3,468 $4.788 $6,414 

Notes: 
(A) Description and reason for 'Otheiadjusbnents to net investment for Above Ground Tank Secondary Containment - Intercession City CTs project. None for this period. 
(E) Applicable beginning of period ad  end of period depreciable base by Above Ground Tank Secondary Containment - Intercession City CTs. 
(C) Adjustments to Reserve for Gros Salvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Intercession City CTs. 
(0) Line 6 x 10.7500% x 1/12. Basel on ROE of 12.00%. equity component 01 capital structure of 6.61%. and statutory income tax rate of 38.575% (expansion factor of 1,628002). Based on 2002 Rate Case Settlement (Order No. PSC-020655-AS-El). 
(E) Line 2 x 3.70% x 1/12. Depreciabn rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
(0 Description and reason for 'Omeladjustments to investment expenses for Above Ground Tank Secondary Containment - Intercession City CTs project. None for his  period. 
(G) Line 9a x Line 10 x 1 .OOOOO line bss multiplier. None for this period. 
(H) Line Sb x Line 11 
0) Lines 2 + 3 x .015717 x 1/12. Baed on 2004 Actual Properly Tax Millage Rate. 

Line Bc Based on 2002 Rate Case Settlment (Order No. PSCU24655AS-El) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatedlActual Amount 
January2005 io December2005 

Return on Capital hvestments, Depreciation and Taxes 
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - AVON PARK CTs (Project 4e) 

{in Dollars] 

F o ~  42-8E 
Page 6 of 11 

Line Description 

1 Investments 
a. ExpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Ptant-in-Service/Depreciation Baa (El) 
3 Less: Accumulated Depreciation C) 
4 CWlP - Nan-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net Investme t 
a. Equily Component Grossed Ut For Taxes (D) 
b. Debt Component (Line 6 x 2.5% x 1/12) 

8 Investment Expenses 
a. Depreciation (E) 5.5PA 
b. Amortization 
c. Dismantlement 
d. Property Taxes (I) 
e. Other (F) 

9 Total System Recoverable Expenos (Lines 7 + 8) 
a. Recoverable Costs Allocated b Energy 
b. Recoverable Costs Allocated b Demand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Pnduction (Peaking) 

10.75% 
2.57% 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 Oecernber 05 Total 

50 $0 $3,8?2 $0 $0 $0 $13,967 $13,967 $13,967 $13,967 $13,967 $13,967 $87,615 
0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 87,615 

$0 0 87,615 

3,812 3,812 3,812 3,812 17,779 31,746 45,714 59,681 73,648 0 
45,714 59,681 73,648 87,213 

10,796 24,763 38,730 52,697 66,664 80.431 

(402) 
0 0 0 

0 0 to 3.812 3,812 3,812 3,812 17,779 31,746 

0 0 1,906 3,812 3,812 3,812 

0 0 17 34 34 34 97 222 347 472 597 721 $2,575 
0 0 4 8 8 8 23 53 83 113 143 172 616 

0 0 0 0 0 0 0 0 0 0 0 402 402 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 a 0 0 0 0 0 0 0 0 180 180 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 21 42 42 42 120 275 430 585 740 1,475 3,772 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 21 42 42 42 120 275 430 585 740 1,475 3,772 

NIA NIA tVA NIA NIA NIA NIA NIA NIA NIA N/A N/A NIA 

N/A NIA NIA NIA NIA NIA NIA NIA NIA NIA MA NIA 
0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 

12 Retatl Energy-Related Recoverah Costs (G) 0 0 0 0 0 0 0 0 0 0 0 0 0 

$552 81,100 $2,812 14 Total Junsdicbonat Recoverable (osts (Lines 12 + 13) $0 $0 $76 $31 $3f $31 $89 $205 $321 8436 
13 Retail Demand-Related Recoverale Costs (H) 0 0 16 31 31 89 205 321 436 552 1,100 2,812 3’ - 

- Notes: 
(A) Description and reason for ’Othehdjustrnents to net investment for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this period. 
(E) Applicable beginning of period ad  end of period depreciable base by Above Ground Tank Secondary Containment - Avon Park CTs. 
(C) Adjustments to Reserve for GrosrSalvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Avon Park CTs. 
(0) Line 6 x 10.7500% x 1112. Basecon ROE of 12.00%, equily companent of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Setdement (Order No. PSC-02-0655-AS-E1), 
(E) Line 2 x 5.50% x 1/12. Depreciabn rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason for ‘Otherhdjustmenls to investment expenses for Above Ground Tank Secondary Contaifiment Avon Park CTs project. None for this period. 
(G) Line 9a x Line t O  x 1 .OOOOO line Iss multiplier. None forthis period. 
(H) Line 9b x Line 11 

, 

(I) Lines 2 + 3 x ,024808 x 1112. Baed on 2004 Actual Property Tax Millage Rate. 

Source: 
Line 8c Based on 2002 Rate Case Settlelent (Order No. PSC-02-0655-AS-El) 



Form 42-8E 
Page 7 of 11 

PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated’Actual Amount 
January 2005 to December 2005 

Return on Capital Investments, Depreciation and Taxes 
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - BAYBORO CTs (Project 49 

Jin Dollars) 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total ne Description 

1 Investments 
a. ExpendituredAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

$0 
0 
0 
0 

$667 
0 
0 
0 

$667 
0 
0 
0 

$667 
0 
0 
0 

$667 
0 
0 
0 

$667 
0 
0 
0 

$667 
4,000 

0 
0 

$4,000 so 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

$0 
0 
0 
0 

2 Plant-in-ServicdDepreciation Bas{ (B) 
3 Less: Accumulated Depreciation (0 
4 CWlP - Non-interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net lnvestmen 
a. Equity Component Grossed UpFor Taxes (D) 
b. Debt Component (Line 6 x 2.57A x 1/12) 

$0 0 0 0 0 0 0 0 0 0 0 0 4,000 
0 0 0 0 0 0 0 0 0 0 0 0 (1 0)  
0 0 0 0 0 0 0 667 1,333 2,000 2,667 3,333 0 

50 0 0 0 0 0 0 667 1,333 2,000 2,667 3,333 3,990 

0 0 0 0 0 0 333 I .ooo 1,667 2.333 3.000 3,662 

10.75% 
2.57% 

0 
0 

3 
1 

9 
2 

15 
4 

21 
5 

27 
6 

33 
8 

$1 07 
26 

0 
0 

0 
0 

0 
0 

0 
0 

0 
0 

8 Investment Expenses 
a. Depreciation (E) 3.00b 
b. Amortization 
c. Dismantlement 
d. Proper?, Taxes (I) 
e. Other (F) 

9 Total System Recoverable Expenes (Lines 7 + 8) 
a. Recoverable Costs Allocated ttEnergy 
b. Recoverable Costs Allocated ttDemand 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 7 7 
0 0 0 0 0 0 0 0 0 0 0 0 0 

t O  10 

NIA NIA NIA NIA N I A  NIA NIA NIA N/A MA M A  NIA NIA 

4 11 I 9  26 33 58 151 
0 0 0 0 0 0 0 
4 11 19 26 33 58 151 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
0 
0 

N/A N/A NIA N/A NIA NIA 
0.74562 0.74562 0.74562 0,74562 0.74562 0.74562 

NIA NIA 
0.74562 0.74562 

N/A MA MA N/A 
0.74562 0.74562 0,74562 0.74562 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Prduction (Peaking) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 3 a 0 - ” - ~ ~  I ” 0 14 19 25 43 113 

$0 $0 $0 $3 $8 514 519 $25 $43 $113 $0 50 $0 

12 Retail Energy-Related Recoverabb Costs (G) 
13 Retad Demand-Related Recoverale Costs (H) 
14 Total Jurisdictional Recoverable Qsts (Lines 12 + 13) 

- Notes: 
(A) Description and reason for ‘Othet idjustments to net investment for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this period. 
(B) Applicable beginning of period ancend of period depreciable base by Above Ground Tank Secondary Containment - Avon Park CTs. 
(C) Adjustments lo Reserve !or Grosssalvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Avon Park CTs. 
(D) Line 6 K 10.7500% x 1/12. Basedm ROE of 12.00%. equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSC-02-0655AS-El). 
(E) Line 2 x 3.00% x 1/12. Depreciatin rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason for ‘Othef idjusbnents to investment expenses for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this perid. 
(G) Line 9a x Line 10 x 1 .OOOOo line 10s multiplier. None for this period. 
(H) Line 9b x Line 11 
(I) Lines 2 + 3 x .022088 x 1/12. Basd on 2004 Actual Property Tax Millage Rate. 

Source: 
l ine 8c Based on 2002 Rate Case Settlenent (Order No. PSC-02-0655-AS-El) 



PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatdActual Amount 
January 2005 to December 2005 

. 

FOTII 42-8E 
Page 8 of 1 1  

ine Description 

1 Investments 
a. ExpenditureslAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-Setvice/Depreciation Base (B) 
3 Less: Accumulated Depreciabon C) 
4 CW1P - Non-Interest Bearing 
5 Net Investment (Lines 2 + 3 + 4) 

6 Average Net Investment 

7 Return on Average Net lnvesbner 
a. Equity Component Grossed UrFor Taxes (D) 
b. Debt Component (Line 6 x 2.5% x 1/12) 

8 Investment Expenses 
a. Depreciation (E) 4.606 
b. Amortization 
c. Dismantlement 
d. Property Taxes (I) 
e. Other (F) 

9 Total System Recoverable &penes (Lines 7 + 8) 
a. Recoverable Costs Allocated ti Energy 
b. Recoverable Costs AHocated ti Demand 

10 Energy Jurisdictional Factor 

10.75% 
2.57% 

Return on Capital Investments. Depreciation and Taxes 
For Project: AflOVE GROUND TANK SECONDARY CONTAINMENT - SUWANNEE CTs (Project 4g) 

{in Dollars) 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$0 $0 $0 $0 $0 $0 $1,333 $1,333 $1,333 $1,333 $1,333 $1,333 $ w o o  
0 0 0 0 0 0 0 0 0 0 0 8,000 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

so 0 0 0 0 0 0 0 0 0 0 0 8,000 
0 0 0 0 0 0 0 0 0 0 0 0 (31) 
0 0 0 0 0 0 0 1,333 2,667 4,000 5,333 6,667 0 
so 0 0 0 0 0 0 1,333 2,667 4,000 5,333 6,667 7,969 

0 0 0 0 0 0 667 2,000 3,333 4,667 6,000 7,318 

0 0 0 0 0 0 6 16 30 42 54 66 $21 5 
0 0 0 0 0 0 I 4 7 10 13 16 51 

0 0 0 0 0 0 0 0 0 0 0 31 31 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 12 12 
0 0 0 0 0 a 0 0 0 0 0 0 0 

NIA NIA FYA NIA tVA tVA tVA NIA NIA NIA NIA NIA WA 

0 0 0 0 0 
0 0 0 0 a 
0 0 0 0 0 

0 
0 
0 

7 22 37 52 67 124 309 
0 0 0 0 0 0 0 
7 22 37 52 67 1 24 309 

NIA MA MA N A  MfA N A  tVA NIA IVA NIA N/A NIA 
11 Demand Jurisdictional Factor - Prduction (Peaking) 0,74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 

12 Retail Energy-Related Recoverabl Costs (G) 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 5 16 28 39 50 92 230 

$6- $5 $16 $28 $39 $50 $92 $230 
13 Retail Demand-Related Recoveralle Costs (H) 0 0 
14 Total Jurisdictional Recoverable Gsts (Lines 12 + 13) $0 $0 $0 $0 $0 

- Notes: 
(A) Description and reason for 'Other'idjushnents to net investment for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this period. 
(E) Applicable beginning of period ant end of period depreciable base by Above Ground Tank Secondary Containment - Avon Park CTS. 
(C) Adjustments to Reserve for Grossjalvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Avon Park CTs. 
(D) tine 6 x 10.7500% x 1/12. Basedm ROE of 12.00%, equity component of capital structure of 6.61%. and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSCO2OSSS-AS-El). 
(E) Line 2 x 4.60% x 1/12. Oeprecialin rate basedon 1997 Oepreciabon Study (Order No. PSC-98-1723-FOF-El). 
(F) Description and reason for 'Other'idjustments lo investment expenses for Above Ground Tank Secondary Containment - Avon Park CTs project. None lor this period. 
(G) Line Sa x Line 10 x 1 .OOOOO line h s  multiplier. None for this period. 
(H) Line 9b x Line I1 
(I) Lines 2 + 3 x .018166 x 1/12. Baed on 2004Aclual Property Tax Millage Rate. 

Source: 
Line 8c Based on 2002 Rate Case Settlenent (Order No. PSC02-0655-AS-EI) 
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-ine Description 

1 Working Capital Dr (Cr) 
a. 1581001 SO2 Emission Allavance Inventory 
b. 25401FL Auctioned SO2 Alllwance 

2 Total Working Capital 

3 Average Net Investment 

4 Return on Average Net Workini Capital Balance 
a. Equity Component GrossedJp For Taxes (A) 10.75% 
b. Debt Component (line 3 x 257% x 111 2) 2.57% 

5 Total Return Component (D) 

PROGRESS ENERGY FLORIDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated/Actual Amount 
January2005 to December2005 

Schedule of Amortization and Return 
Deferred Gain on Sales of Emissions Allowances - (Project 5) 

{in Dollars) 

Form 42-8E 
Page 10 of 1 1 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$ 10,253,426 $9,741.793 $1 1.775.577 $1 4,174,221 $37,791,823 $33,192,600 $30,248,713 $26,630.748 $23,040,868 $1 9,685,094 $16,654,622 $13,544,527 $10,884,434 10,884,434 
(2,397,821) (2,397,821) (2,397,821) (2,397,821) (2,397,821) (4,120,394) (4,120,394) (4,120,394) (4,120,394) (4,120,394) (4,120,394) (4,120,394) (4,120,394) (4,120,394) 

$ 7,855,605 $7,343.972 $9,377,756 $1 1,776.400 $35,394,002 529,072,206 $26,128,320 $22,510,354 $18,920,474 $15,564,700 $12,534,228 $9,424,133 $6,764,040 $6,764,040 

7,599,789 8,360,864 10,577,078 23,585,201 32,233,104 27,600,263 24,319,337 20,715,414 17,242,587 14,049,464 10,979,181 8,094,087 

72,510 $1,839,651 
23.514 17,335 439.805 16,276 17,906 22,653 50,512 69,033 59,111 52,084 44,366 36,928 30,089 

84,358 92,806 117,406 261,796 357.787 306,363 269,945 229,941 191,393 155,949 121.869 89,844 2,279.456 

68,081 74,899 94.753 21 1,284 288,755 247,252 217,861 185,576 154,465 125.860 98.355 

6 Expense Dr(Cr) 

7 NetExpense (E) 
a. 5090001 SO2 allowance exjense 

8 Total System Recoverable Expinses (Lines 5 + 7) 
a. Recoverable costs allocatecto Energy 
b. Recoverable costs allocatecto Demand 

9 Energy Jurisdictional Factor 
10 Demand Jurisdictional Factor 

1 1  Retail Energy-Related Recovenble Costs (8 )  
12 Retail Demand-Related Recovrable Costs (C) 

13 Total Jurisdictional Recoverabll Costs (Lines I 1  + 12) 

51 1,933 755,717 973,856 2,375,398 2,874.223 2,943,887 3,617,964 3,589,880 3,355,774 3,030.472 3,110,095 2,660.093 29,799.292 
51 1,933 755,717 973,856 2,375,398 2,874,223 2,943,887 3,617,964 3,589,880 3,355,774 3,030,472 3,110,095 2,660,093 29,799.292 

596,291 848,523 1,091,262 2,637,194 3,232,011 3,250,250 3,887,909 3,819,821 3,547,167 3,186,421 3,231,964 2,749,937 3’2,078,747 
596,29t 848,523 1,091,262 2,637,194 3,232.01 1 3,250,250 3,887,909 3,819,821 3,547,167 3,186,421 3,231,964 2,749,937 32,078.747 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.94780 0.93750 0.93620 0.91250 0.93780 0.94840 0.94180 0.94090 0.93840 0.93580 0.9291 0 0.93260 
n/a nla n/a n/a d a  NIA da n/a n/a d a  d a  Ma 

565,164 795,490 1,021,639 2,406,439 3,030,980 3,082,537 3,661,632 3,594.070 3,328,661 2,981.853 3,002,818 2,564.592 30,035.874 
0 0 0 0 0 0 0 0 0 0 0 0 0 

$ 565,164 $ 795,490 $ 1,021,639 $ 2,406,439 $ 3,030,980 $ 3,082,537 $ 3,661,632 $ 3,594,070 $ 3,328,661 $ 2,981,853 $ 3,002,818 $ 2,564,592 $30,035,874 

m 
(A) Line 3 x 10.7500% x 1112. Basd on ROE of 12.00%, equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSC-02-0655-AS-El). 
(B) Une 8a limes Line 9 
(C) Line 8b times Line 10 
(D) Line 5 is reported on Capital Soedule 
(E) Line 7 is reported on O&M Schidule 



PROGRESS ENERGY FtORtDA 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period EstimatdActual Amount 
January 2005 10 December 2005 

Return on Capital Investments, Depreciation and Taxes 
For Project: SEA TURTLE -COASTAL STREET LIGHTING - (Project 10) 

j in Dollars) 

Form 42-BE 
Page 11 of 11 

ine Description 

1 Investmnents 
a. ExpenditureslAdditions 
b. Clearings to Plant 
c. Retirements 
d. Other (A) 

2 Plant-in-SewicdDepreciatran East(B) 
3 Less: Accumulated Depreciation (0 
4 CWlP - Non-Interest Bearing 
5 Net Investment (Ltnes 2 + 3 t 4) 

6 Average Net Investment 

7 Return on Average Net lnvestmenl 
a. Equity Component Grossed Up=or Taxes (D) 
b. Debt Component (Line 6 x 2.57/. x 1112) 

8 Investment Expenses 
a. Depreciation (E) 3.00'3 
b. Amortization 
c. Dismantlement 
d. Property Taxes (I) 
e. Other (0 

9 Total System Recoverable Expenes (Lines 7 + 8) 
a. Recoverable Costs Allocated tcEnergy 
b. Recoverable Costs Allocated tcDemand 

10 Energy Jurisdictional Factor 
11 Demand Jurisdictional Factor - Disibution 

12 Retail Energy-Related Recoverabt Costs (G) 
13 Retail Demand-Related Recoverale Costs (H) 
14 Total Jurisdictional Recoverable Qsts (Lines 12 + 13) 

10.75% 
2.57% 

End of 
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 

Period Amounl January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total 

$15,417 $15,417 $15,417 $15,417 $92,500 $0 $0 $0 $0 $0 $0 $1 5,417 $15,417 
0 0 0 0 0 0 0 n n 0 n 0 
0 0 0 0 0 
0 0 0 0 0 

0 
0 

0 
0 

0 
0 

0 0 0 0 
0 0 0 0 

M 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 15,417 30,833 46,250 61,667 77,083 92,500 
to 0 0 0 0 0 0 15,417 30,833 46,250 61,667 77,083 92,500 

0 0 0 0 0 0 7,708 23,125 38,542 53,958 69,375 84,792 

0 0 0 0 0 0 69 207 345 483 62 1 
0 0 0 0 0 0 

760 $2,486 
17 50 83 116 149 182 594 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

NIA NIA NIA N/A NIA NIA MIA NIA M A  NIA NIA N/A MA 

0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 

0 86 257 428 599 770 941 3,081 
0 0 0 0 0 0 0 0 
0 86 257 428 599 770 941 3,081 

NIA N/A NIA tVA NIA NtA N/A N/A NIA NIA M A  NtA 
0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 86 256 426 596 766 937 3,066 

$937 $3,066 
0 _ _ _  0 $0 $0 $0 $0 $0 $0 $86 $256 $426 $596 $766 

Notes: 
(A) Description and reason for 'Other' djusbnents to net investment for Above Ground Tank Secondary Containment - Bartow CTs project. None for this period. 
(6) Applicable beginning of period ancend of period depreciable base by Above Ground Tank Secondary Containment - Bartow CTs. 
(C) Adjustments to Reserve for Grossjalvage (none for this period) and Other Recoveries (none for this period) and Cost of Removal based on Depreciation Rate for Above Ground Tank Secondary Containment - Bartow CTs. 
(D) Line 6 x 10.7500% x 1/12. Basedm ROE of 12.00%. equity component of capital structure of 6.61%, and statutoty income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlement (Order No, PSC-02-0655-AS-El). 
(E) Line 2 x 3.00% x 111 2. Oepreciatim rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-EI). 
(0 Description and reason for 'Other' djustments lo investment expenses for Above Ground Tank Secondary Containment - Bartow CTs project. None for this period. 
(G) Line 9a x Line 10 x 1 .OOOOO line 10s multiplier. None for this period. 
(H) Line 9b x Line 11 
(I) Lines 2 -+ 3 x ,01877'47 x 1/12. Baed on 2004 Actual Property Tax Millage Rate. 

Source: 
Fine 8c Based on 2002 Rate Case Settlerent (Order No. PSC-024655-AS-El) 


