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PROGRESS ENERGY INC filed this 10-K on 03/16/2003.
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Memo

Date:  6/24/2005
To: Lyrm Deamer, Reguhtory Analyst Supervisor- Tollahassee District
Ce:

Fromr  Gennarro Jackson 1], Regulatory Analyst 1 — Tallahassee District

RE: Progress Energy Florida, Board of Dircctors Minutes

This memo scrves as a follow-up on the reviewing of the Minutes of the Meeting of the Board of
Directors of Progress Energy Florida for year ended December 31, 2004; prepared by Gennaro
Jackson 1 on Tuesday, June 21, 2005, While reviewing the said minuics, the auditor natice two
undisciosed proposals presented by sharcholders at the Annual Shareholders Mecting . The
Company’s attomey, Alex Glenan, later informed the audit stafT as to the nature of the proposals.
The following were proposed at the Annual Shareholders Meeting:
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