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! To the Stockholders and Board of Directors 

Norstar Telwmnm."cations, LLC 
10025 Scenic View Terrace 

We have reviewed the accompanying balance sheet of Nbrsrstar Telecommunications, LLC 
as of December 3 1,2006 and the relatsd statement of indome, retahed earnings and cash 
flow for the year then e n d e  ia accordance with Statem+& on Standards €or Accounting 
and Reviaw Services established by the .4merican Institute of Certified Public 
Accountants. All information included in these financis? statements is the representation 
of management of Norstar Tdeoom~cations, LLC. j 

I 
i 

Vienna, VA 22182 1 

A revkw consists principally of inquiries of Company pkonnel and andyticd 
procedures applied to financial data. It is substantially less in scope than an examination 
in accordance with generally accepted auditing standardi, the objective of which is the 
expression of an opinion regarding the financial statemqts taken as a whole. 
Accardingly, we do not express such an opinion. 

Based on our reviews, we are not aware of any material tpodifications that should be 
made tu the accompanying financirrl statements in order for them to be in conformity with 

I 
generally accepted a c " t h g  principles, I 

ollr review was made for the purpose of expressing limited assurance that there are no 
material modifications that should be made to the financial statements in order for them 
to be in conformity with generally accepted accounting &nciples. 

Fie?ds & Ndvarez, P. A. 

March 16,40*7 
I 

! 

. .-. - -. , .... , . ,._-... -. , , . . .. , ... . _.___ 



i 
I 

B.U.ANCESHEEET 1 
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NORSUR TELECOMMuNLCAfiONS, LLC 

YEAR ENDED DECIEMBER $1,2006 I 

ASSETS 

cutrent Assets 
Cash 
Accounts receivable 
Prepaid expenses 

Total Current Assets 

Property and Equipment motes I) 

Furniture and eqyipment 
“sportation equipment 

Less accumulated depreciation & amortization 

Total Assets 

i 
2006 

I 



Cwent Liabilities 
Accounts payable 

Total Current Liabilities 

Noncurrent Liabifities 
Notes payable 

Total Noncurrent Liabilities 

Total Liabilities 

Members' Equity 

Member's Capital 
Total Stockblders' Equity 

Total Liabilities & Stockholders' Equity 

See accompanying notes and accouiantst report 
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ILVOFWTAR TELECOMM~RYICATIO$S, LLC. 
STATEMENT OF INCOME AND RETMVD EAlWRYGS 

YEAR ENDED DECEMBER 31,2906 

2006 

Commission h o m e  
(See Not& 1) 

Total 

Cost of G d s  Sold 

Gross Profit 

Gene4 & Administrative Expenses 

lacome fiom Operatioas Before 
Other Income & Expenses 

Net ]Income 

Retained Earnings 

&ginning of Yeat. 
Member Distribution 

End of Year 

I 
I 
j 

i 
I 
I 

See accompanying notes and accountm~ 
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~VORSTAR TELECOMMUNICATXO$~S, LLC. 

COST OF GOODS SOLD i 
YEAR ENDED DECEMBER 31,4006 

Phone Service Costs 

Commission Fees 

Trampoflatian Expense 

Travel 

Total Cost ofGoods Sold 

See accompwlyhg notes and accountant;' report 
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NOWTAR T B L E C O R ~ C A r X O F  

G E N E Z X A L A M D M M C " m T ~ E  
YEAR ENDED DECEMBER 31,2 

2006 

OEce Expense 
Telephone 
Accounting 
InsUr8llCC 

w d  
Intenuet Fee 
Postage 
supplies 
Consulting Fees 
Utilities 
Dues & Subsciiptions 
License Fees 

Eniertah"t 
Depreciation 
Rent 
Repairs &: Maintenance 
Taxes-other 

Advertising 

See accompany notes and accounmts' 
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3, LLC. 
DENSES 
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December 31,2006 

cor&"ing services nationwide 

Income RmPSitio n 
The Company receives a sixteen percent comnission income of all sewices 
provided. In 2006 the company provided servicesjtotding - which 
represented Jin commission income for %e yeas, 

of the specific units of property. 

]Income Taxes 

-8- I 
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Revenue and Cost ,Recod& 

Use of Estimates 
The prepamtion of final statements in conformity with gemrally accepted 


