AUSLEY & MCMULLEN

ATTORNEYS AND COUNSELORS AT LAW

227 SOUTH CALHOUN STREET
p.0. BOX 391 (ZIP 32302)
TALLAHASSEE, FLORIDA 32301

(B50) 224-91|15 FAX (850) 222-7560 \\
May 5, 2008
HAND DELIVERED

=
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o p= 4
8 =
Ms. Ann Cole, Director rq)_ ‘%’ c.lrl

Division of Commission Clerk me;
Florida Public Service Commission -;’29_ =
2540 Shumard Oak Boulevard % w
Tallahassee, Florida 32399-0850 3

Re:

Incentive Factor; FPSC Docket No. 080001-EI
Dear Ms. Cole:

Enclosed for filing in the above docket are the original and seven (7) copies of Tampa
Electric Company's Request for Confidential Classification and Motion for a Temporary

Protective Order of portions of its answers to the Florida Public Service Commission Staff's
Hedging Transactional Audit {Audit Control No. 07-353-2-2).

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this
letter and returning same to this writer.

Thank you for your assistance in connection with this matter.

Sincerely,

i A

James D. Beasley

oFL . Enclosure
' ce:

o

All Parties of Record (w/enc.)

O hl s
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Fuel and Purchased Power Cost Recovery )

Clause with Generating Performance Incentive ) DOCKET NO. 080001-EI
Factor. ) FILED: May 35, 2008
)

REQUEST FOR CONFIDENTIAL CLASSIFICATION
AND MOTION FOR A TEMPORARY PROTECTIVE ORDER

Tampa Electric Company (“Tampa Electric” or “the company”), pursuant to Section
366.093, Florida Statutes, and Rule 25-22.006, Florida Administrative Code, hereby requests
confidential classification of certain highlighted information contained in portions of its answers
to the Florida Public Service Commission Staff’s Hedging Transactional Audit (Audit Control
No. 07-353-2-2) and, as grounds therefor, says:

1. The confidential information in question appears in Audit Work Papers pursuant
to Audit Control No. 07-353-2-2 (referred to as the “Confidential Information™). The pages
containing the Confidential Information are either highlighted in yellow or printed on yellow
paper stock and are being separately filed with the Commission this date.

2. This request is also intended to serve as a request for a temporary protective order
within the contemplation of Rule 25-22.006(6)(b), Florida Administrative Code, such that it will
protect the confidential information from public disclosure while it is in the possession of the
Office of Public Counsel.

3. Attached hereto as Exhibit "A" is a justification for designating the confidential
information proprietary confidential business information under the above-referenced statute and
rule. Also attached hereto as Exhibit "B" are two public redacted versions of the pages in

question with the Confidential Information removed.
GUCLMENT NUMBER-DATE
03687 MAaY-5 g
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4, Subsection 366.093(1), Florida Statutes, provides that any records “found by the
Commission to be proprietary confidential business information shall be kept confidential and
shall be exempt from s.119.07(1) [requiring disclosure under the Public Records Act].” The
proprietary confidential business information includes, but is not limited to:

(d) Information concerning bids or other contractual
data, the disclosure of which would impair the efforts of the public
utility or its affiliates to contract for goods or services on favorable
terms. (Section 366.093(3)(d), Florida Statutes)

5. Proprietary confidential business information also includes:

(e) Information relating to competitive interests, the
disclosure of which would impair the competitive business of the
provider of the information. (Section 366.093(3)e), Florida
Statutes)

6. The Confidential Information falls within the above statutory categories and, thus,
constitutes proprietary confidential business information entitled to protection under Section
366.093 and Rule 25-22.006.

7. The material for which confidential classification is sought is intended to be and
is treated by Tampa Electric as private and has not been disclosed.

WHEREFORE, Tampa Electric respectfully requests that the highlighted Confidential
Information set forth in portions of its answers to the Florida Public Service Commission Staff’s

Hedging Transactional Audit (Audit 07-353-2-2) be accorded confidential classification and

protection from public disclosure and the subject of a temporary protective order for the reasons

set forth above.
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DATED this_ % day of May 2008.

Respectfully submitted,

>

LEEA. WILLIS

JAMES D. BEASLEY
Ausley & McMullen

Post Office Box 391
Tallahassee, Florida 32302
(850) 224-9115

ATTORNEYS FOR TAMPA ELECTRIC COMPANY



CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Request for Confidential

Classification and Motion for § Temporary Protective Order has been furnished by U. S. Mail or

=y

hand delivery (*) on this day of May 2008 to the following:

Ms. Lisa Bennett*

Staff Attorney

Office of the General Counsel
Florida Public Service Commission
2540 Shumard Qak Boulevard
Tallahassee, FL 32399-0850

Mr. John T. Burnett

Associate General Counsel
Progress Energy Service Co., LLC
Post Office Box 14042

St. Petersburg, FL 33733-4042

Mr. Paul Lewis, Jr.

106 East College Avenue
Suite 800

Tallahassee, FL 32301-7740

Mr. John W. McWhirter, Jr.
McWhirter, Reeves & Davidson, P.A.
400 North Tampa Street, Suite 2450
Tampa, FL 33601-5126

Ms. Patricia A. Christensen

Associate Public Counsel

Office of Public Counsel

111 West Madison Street — Room 812
Tallahassee, FL 32399-1400

Mr. Norman Horton
Messer Caparello & Self
Post Office Box 15579
Tallahassee, FL. 32317

Mr. Mehrdad Khojasteh

Florida Public Utilities Company
P. O. Box 3395

West Palm Beach, FL 33402-3395

Mr. John T. Butler

Senior Attorney

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL 33408-0420

Mr. R. Wade Litchfield

Florida Power & Light Company
215 South Monroe Street, Suite 810
Tallahassee, FL 32301-1859

Ms. Susan Ritenour
Secretary and Treasurer
Gulf Power Company

One Energy Place
Pensacola, FL 32520-0780

Mr. Jeffrey A. Stone

Mr. Russell A. Badders
Mr. Steven R. Griffin
Beggs & Lane

Post Office Box 12950
Pensacola, FL 32591-2950

Mr. Robert Scheffel Wright

Mr. John T, LaVia, I1I

Young van Assenderp, P.A.

225 South Adams Street, Suite 200
Tallahassee, FL 32301



Mr. Michael B, Twomey
Post Office Box 5256
Tallahassee, FL 32314-5256

Karen S. White, Lt Col, USAF

Damund E. Williams, Capt., USAF
ATFLSA/JACL-ULT

139 Barnes Drive, Suite 1

Tyndall Air Force Base, FL. 32403-5319

Ms. Cecilia Bradley

Senior Assistant Attorney General
Office of the Attorney General
The Capitol — PLO1

Tallahassee, FL 32399-1050

Mr. James W. Brew

Brickfield, Burchette, Ritts & Stone, P.C.
1025 Thomas Jefferson Street, NW
Eighth Floor, West Tower

Washington, D.C. 20007-5201

Ut -,

ATTORNEY



JUSTIFICATIONS FOR CONFIDENTIAL TREATMENT OF HIGHLIGHTED
PORTIONS OF TAMPA ELECTRIC’S DOCUMENTS SELECTED AS
AUDIT WORK PAPERS PURSUANT TO AUDIT CONTROL NO. 07-353-2-2

Item No. Work Paper No.  Detailed Description No. of Pages Rationale
4 45-4 All informatton on all pages 9 (1)
8 62-3, page 1 Al highlighted information 1 3)
8 62-3, page 2 Entire graph 1 3
9 45-5 All highlighted information 3 (1)
10 45 All highlighted information 1 (2}
11 47-1/47-2 All highlighted information 2 (D
12 62-1 All highlighted information 1 (2)
13 62-2 All highlighted information 4 (3)
14 62-4 All highlighted information 2 (3)
15 Report All highlighted information 2 (2)

(1)  The information discloses in detail, Tampa Electric Company’s contracted natural gas
prices and quantities, by supplier. Commodity rates have been recognized by the
Commission on numerous occasions to constitute proprietary confidential business
information and the disclosure of which would be harmful to Tampa Electric’s ability to
contract for goods and services on favorable terms and, likewise, harmful to the
competitive interests of Tampa Electric and its affiliates. This is the specific type of
information described in Section 366.093(3)(d) and (e) as being entitled to confidential
protection and exemption from the Public Records Law.

(2)  The information in question either discloses, or in conjunction with public information
would allow one to calculate, the contractual commodity rates. Commodity rates have
been recognized by the Commission on numerous occasions to constitute proprietary
confidential business information and the disclosure of which would be harmful to
Tampa Electric’s ability to contract for goods and services on favorable terms and,
likewise, harmful to the competitive interests of Tampa Electric and its affiliates. This is
the specific type of information described in Section 366.093(3)}(d) and (e) as being
entitled to confidential protection and exemption from the Public Records Law.

3) The information contained on the listed pages contains specific fuel hedging strategy and
volume. This type of information on a commodity have been recognized by the
Commission on numerous occasions to constitute proprietary confidential business
information the disclosure of which would be harmful to Tampa Electric’s ability to
contract for goods and services on favorable terms and, likewise, harmful to the
competitive interests of Tampa Electric and its affiliates. This is the specific type of
information described in Section 366.093(3)(d) and (¢) as being entitled to confidential
protection and exemption from the Public Records Law.

Exhibit “A”
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.‘CONFIDENTIAL

Natural Gas Hedging

Minrimum
Future Periods Altowed

Maximum
Allowed

+1 month

+2  months
+3 months
+4  months
+5 months
+5 months

+7  months
+8 months
+9 months
+10 months
+11 months
+12 months

+13 months
+14 moanths
+15 months
+16 months
+17 months
+18 months

+19¢ months
+20 months
+21 months
+22 months
+23  months
+24 months
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CONFIDENTIAL

COWUELAG TUALGLOSEOUTLENOT_Gan Faids_LA s
Praparad By, Liea M. Atk )

cwraswn o SPECIFIER

) GGNFIDENTI&[

FGT.mbal Jan07 Natura) Gas  Flodde Gas T issian S0, T ¢ dan-07 {40,750.80) {8,291.00) [Saz,488.02) o
L ia ok _ e o
v T g R OE C i . CALPINE 'rgu_' B N - SRR T
$47011 Natursl Gis Gas Purchare Eani7
17035 Natural Gas Gas Purchasa Feb-07
L) MNakural Gas 1 Gy Purchasa Feb-07
14739 Ntural Gas Gs Pufchase Feb37
B18741 Nahxal Gas Gay Purchase Fax-07
918742 Haherel Gas Gas Purchase Feb-07
HETu Narbyral Gas Gss Purchass Feb-D7
5748 Natural Gas Gas Purchsss Fab-0f
FET4R Natura] Gas Gas Purchase Fab0?
18750 Nawral Gay Gas Puchase Fab-0?
MaTs0 Natursl Gas Gay Purchese Fab-L7
e Natural Gaz @as Purchass Fab-07
narsz Mubual Gas Gas Purchass Fab-O7
18784 Natirsl Gas Gas Purchass Feb-aT
918785 Nakral Gas Gas Purchasw Fed-07
Hass Natural Gus Gats Purchase Fob-07
HETT1 Nabyral Gay Gas Purchase Fab?
balrrls Hatrsl Gma 1GasPyrchane Fab-0i?
ysT7S Natursl Gy Gas Purchass Fab-0?
nerra Natural Gas Gas Purchsss Fab-07
Latr i Natural Gas Gas Purchass Fob-G7
(3] rae | Nwtural Gas G Purchasa Fab-07
413790  Naffing  Nakral Gsa Gas Purchasw Fab-07
AT Nabueal G Gas Puchasw . Fab-07
T Hatursl Gas Gar Purchasa Fob-07
918883 Nakanl Gas Gas Purchuse Feo 07
ARM2068{ Naling Nabral Gas Gas Sala, Feb-07
ARM2988S Nahral Gas G Sals Fab-07
ARM2GS8S Haturel Gas Gy Sals Feb07
ARMZSTOR Natucal Gas Gax Sale Faba?
915049 Nawral Gas Rasarvabon Fes Fub-07
115080 Hatsrad Gaz Rusacvation Fes Fab-07
#5081 Nahural Gay Raservation Fre Fe-07
18052 Nawrsl Gas Resarvation Fas Fab-07
$17024 Natural Gas Resstvation Fre Feb.D?
o Noturs! Gas Reswation Faa Fob07
Lol v = Natursl Gas Rasarvataon Fas Fab07
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( ) s Nairsl Gat Usige Foe » Fab-07
L2l ] Nalurel Gas Usnge Fas ' Fab-07
S oz Nalursl Gus Usage Fre . Fab-0T
o Natuesl Gu Usage Fan %@ Fab07
R a7 MNatural Gay Uange Fos Fab07
17023 Hetmal Ges Usage Fen Fob-07
7024 Natural Gas Usaga Foa Fab-07
91r2s Natural Gy Uxage Fen Fab07
10,971,9¢0.51 sat ity / u.;ruzur/
B9 Naural Gar i, Manl?
ARUDY amh07  Nehed oo Hedong M0t
. Y ] Mar-D7
ARMDY - Miarch 07 Natrsl G He " Mur07 C) t'7
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$15042 Notural Gas Hedging Mar-0T
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915044 Nxtoral Gas Hudging 0 Ta ,9 "'b’ Mar-57
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115048 Mabucal Gas Hedging ) Mar-07 D
8047 Haturst Gas Hudging — MarQ7
$15048 Naturst Ges Hedging é Z 7. é 7d 0 Mar2?
918055 Natoral Gea Hadging 7 MarGT .
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18057 Natural Gms Hudging Mar-97
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CONFIDENTIAL

Produttion Monkh:* June 2007
 Accousting Month Cash: July 2007 Page t of 3
Cash Raceipts ]
Carried
Ry Faymer WO __ Fonvarg
Currenl: Gas Sales .
Jun-07 $ 21,814.75 $ 21.814.75 5 -
Jun-07 £11,080.00 511,050.00 -
N Junay 1,978.25 187625
{ Jun7 73,782.30 73,762.10
Jun-07 - .
Jun-07 55,885.00 E5,885.00 .
Jun.07 1,814.792.10 1,814,782.10 .
Jun-07 141,858,80 141,898.80 .
Total Sals $ 262120000 § 782,643.90 s 1,838,565 10 5 .
Currant. Gervative Sales
Jun-07 . ($1,004,550.00) {$1,004,650.00)
Jun-07 {554,350.00) {$554,350,00)
Jun.b? : {53,500.00) ($53,500.00)
Jun-o7 {148.100.00} ($148,100.00)
Jun-87 {234,850.00} ($234,850.00)
Jun07 (288,450.00) {$268,450.00)
Jun-07 (415,850.00} {$115,850,00)
JunuT {204,300.00) {5204,300.00)
Juno7 | (73,650.00) {$73,850.00)
Juna7 {1,041,000.00) ($1,044,000.00)
Jund? i {205,050.00) (5205,050.00)
Jun-07 | {12.420.00) ($12,420.00)
Jun-07 @ (40,100.00) : {$40,100.00)
($3,887.070.00) _§ j - ($3,987.070.00) § -
ELMA: -
= amt vis ik
IMBALANCE RS00020814 doetiny 420, son
Jun-87 H 343.283.20 leciger kam RGT IMBAL June 07
Jun-07 53,882.07
Jun07 1_ .40 4440
Tots! IMBALANCE G“E\“E“-“% AT - 3 T
foTH G ‘
$ 315800.00 § 315,690.00
45,000.00 45,000.00 9 -
- 113,204.38 113,204.38
) Tota! OTHER 47389428 § 428 894.38 3 4500006 % -
w ..i80 Forward: -
503,88 593.88
PB 17031250 § 179,312.49 $ 0.01
— 30,808.10 30,808.10 ey el Funds from FC
MARGIN CALL
May07 (250,000.00) {260,000.00)
 [dezEssdy 179,312.40 30,808.10 (249,406,113}
TOTAL ABQVE 5 ;‘8’1_4 55147 5 130082077 $__[urEsstan; 8 J87749.18
Total Recaipts 1 1,300,820.77
DIFFERENCE 0,00
1 Cash racelved June 07 per GL
"1 TU estimate to actual

&
&

07 July Gas Closaout xls

Page 1

7 2987,070 Lera
(435 67°)

¥ -3)67[,'5000 ,@eaa/

A

Raconcile Cash &‘{)
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1.
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‘CONFIDENTIAL

1 aMpE CIEEU < MAIE Gas
Cash,Recontilzd
Production Menth: September 2007

Pape 1 of 1
[Accounting Month Cash: October 2007
] Cash Receipts 1
_ Carrled
e Activity Payment Nefing/other Forward
L ,me.- Gas Sales
[ Sep-07 $  2,268600.00 3 2,268,600.00 s .
Sep-0T 20,875.00 20,875.00 -
SepT 155,791.13 155,791.13 -
Totl Sale § 244576613 § 155.791.13 [ 2,289,475.00 5 -
Current: LerTvatve Sales
Sep-0T ($447,300.00) {5447,200.00)
Sep-07, (3644,100.00) {5544,100.00)
Sep-07 $0.00 0,00
Sep07 ($464,450.00) (5464, 450.00)
Sep-07 (3284,400.00) {5284,400.00)
Sep-07 ($202,700.00) ($202,700.00)
Sep-07 ($457,400.00) {5457.400.00)
Sep-07 $0.00 $0.00
Sep07 50.00 $0.00 2 ]
5‘:"’7 {$407,150.00) (5407.150.00) S =4 e o mies
Sepu7 ) sa.00 $0.00 oo
Sep-07 $0.00 : seoo | Seefl\
Sep07 ($561,150.00) (5561,150.00)

§:,;.1’?’ %%@ ' (81,178,600.00) (S!.ﬂa.sgg:ﬁ -

= SO 5
. .| Ly 1]
A\

Sepd7 {5257.700.00) ($257,700,00)
Sep07 | % (5315,750.00) (5318,750.00)
Sepo7 | Q‘“ 7 $72,000.00 72.000.00

{$5.876,800.00) %% - (3594850000) _§ 72.000,00

IMBALANCE :
Sepo7 $ 338,555.25 ! as;of Nov:
Totz| IMBALANCE Q) 533855535 § R S 5 N8 | . . 3
(Dl ®
Sepd7 | SR\ Y @ s 92137000 & 821,370.00 s .
Sep-07 1 84,79 8479 -
Sep-07 | (0.30) {0.30) .
Sep-07 o 103,695.85 103,995.35 -
Totzl OTHER s ionatd 3 TR0 8 704,000 41 LA L
Carried Farward: . "|Refisndable deposit:
booked to 857 18606
Aug-07 1201,341.68  §  1,201,341.84
Jan-00 202,874.35 20287135 -
Jui-gr 10,000.00 10.000.00
Jut-gz 10,000.00 16,000.00"
AETTTH )
Befundsbie Depel Margin cail fiirds from
FC Stone
MARGIN CALL . -
May-07 (250,000.00} (250,000.00}
1.174,212.99 170134164 202,571.35 {230,000.00)
TOTAL ABOVE §___(650.11603) .5 __ 297850007 3 (335217320 3 180.555.35
Total Receipls s 2,278,502.77 )
DIFFERENCE s 0.00

@ ¥ 587, Loo Aeas—
. ® (492( 37O

F w5230 Ju .
720
¥ 455523 dr\/.m/, &5

10 Qctober Gas Closeout xls Pace 1 ~eee -—




CONFIDENTIAL

Schedule AS

Natural

SPECIFIED
CONFIDENTIAL

Gas Purchases

Month Natural Gas Cest Natural Gas Percent  Hedging (Gain)Loss Hedging Percent Schedule A-5
~ - 752
Jan-07 \yi ,5;4\‘ p) $31,119,956
Feb-07 13}\ R e 49,371,959
Mar-07 45,5 o} ~ B p3 44,195874
Apr-07 P‘l 47,208,024
May-07 {.:'.‘ 53,305,617
Jun-07 p b 51668007
Jut-07 4513‘?1: pl 55975115
Aug-07 P % 81,073,372
Sep-07 ¢ % 51,237,008
Oct-07 4g;§~f3 i o | ’ pIY 47,059,914
Nov-07 5 P'i 30,977,585
Dec-07 i p-i?-'ﬁ 149,283
Totals %504,681,274 89.42% ; $59,601,520 & $564,372,794

#

- &

@4—@ = @ f?cwicl‘if
+v F:\fﬂ»i.

File: S A-5 (Phedging Cosb), xls

/Q@Cancihs ‘1[0 +B+‘-:~{
Frowrcotms e ol
afr—cl),, 7



CONFIDENTIAL

l‘l tagﬁjg, [’b‘/\ '\-frc,-" .S;'Lw—/ ¢ ,(_.f . ﬁ/ f ‘
Y cor . qsz*\
q/\,- Com@ﬂ cnlf._a}s — 9312_(L0552 Average Sample Deal #
| _ (66679 Yes 313087 g\ 13069 pL 13130
(356,782)  Yes P’(a 13158 FV13158 lo13273
@4725 Yes g\ 13070 £1a138 p S13243
‘i (283,645)  Yes F\mss %\ 13181 pl 13187
i (247.229)  Yes g\ 13169 gar1318s p7 13245
(246,756)  Yes 4 13112 {\13114 p7 13233

(e5720) Yes v 12821 713340 A 13355

(232,906)  Yes g 12 @%13113 g} 13278 b{\’\/\

} (228672)  Yes 4 13038 »{b 13332 13336

: (213,848)  Yes €%13021 0 13036 {13131@5

; (202734) Yes (p13201 \3\91 3235 6‘91345 |

3 (199,525) No

] (197,183)  No The heve conteeats

5 (161,500)  No were peyrewes hy avddi
! (143240)  No ond  Jetvr—ed fo e

! (141,189) No Cavpeny. Tervms were- X
; (134511  No [tevnc.led Ho H- TSDA

}’ (102,850) No agfce s 5 ba s e

; (13.850)  No “Teco o Fayg cauqlu-/y-/y
; (2,860) No

Prices A s'a'H’[c'.w-«J": were.

i _ o~ ) 72,000 | No o Freed o VR
(59,691,520) prmtonts aco) Get /fufg
- at- settr b ere—
reed eol ar)'f_cJ«

Posoge coleo) abed by aodn Fromr
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CONFIDENTIAL

Natural Gas Hedge Percentage

Units @) X (00 = (000) (000} (000)

Projected Conversion Original Revised Hedged Revised

Month MCF  MMBTU  MMBTU  MMBTU  MMBTU  Hedge%

Jan-07 qg,:} pl 3482 [ 1.028 3,579 3579 -~

Feb-07 p 14,162 1.028 4278 4,278 “3

Mar-07 g3 433 11028 4,457 4457 9

Apr-07 ptl 4569y 1.028 4,697 4,697 N

May-07 P)’ 5,844 g 1.028 6,008 6,008 N

Jun-07 pb 5477 -3 1.028 5,630 5630 =

Juk-o07 7 6,354 °1.028 6,532 8532

Aug-07 'u ¢ 6,364 :\ 1.028 8,542 6542 \
Sep-07 4 5,335 };1.028 5,484 0‘? 5720 3 ,.,s ,%..,w
Oct-07 y’w 4580 11.028 4708 & '\ 5460 oo X ) J{
Nov-07 .,1! 3683  [1.028 3,786 3,590 ; . s\m% e\
Dec-07 l:v}Z 4,222 1.028 4,340 5050 < \p‘} . s

Totals 58,406 60,041 81,543 v o o\

The compzany revised its proiected natural gas bum in

o
%m for .07 to Dec-07. The Nov-07

projection was revised down and no further confracts were'purchased.” The existing contracts prior to

SPECIFIED
CONFIDERTIAL

Hedge %

the revisior: caused the company o exceed ihe maximun by

Units (000) {000) WOG) (000)
Projected Conversion Actual Hedged
Month MCF__ MMBTU  MMBTU MMBTU
Jan-07 K P 2.6935\?31\1.032 2,779

Feb07 7)1 4800 (t1,03t 4,805 t

Mar-07 {’) 4719 ,31.081 4,865 \

Ape-07 py 4870 ¢ 1.032 5,129

May-07 5 5667 51034 5,860 ‘g’a

JunQ7 N 5331 )b 1.034 5513 ~a

Jul-07 7 5.831 ,71.035 8,035

Aug-07 {’: § 6251 ,§1.032 8,451 3‘1

Sep-07 f’ 5,355 Eq“; 1.032 5,526

Oct-07 pto 8057 pt® 1.029 5,203 T._._
Nov-07 i 3,083 i 1.027 3,145

Dec-07 Pp« 3.858 fﬂ«‘n 027 4,065 L
Totals 57,556 50,378

The above schedule reflects the ratio of hedged nafural gas contracts fo the actual natural gas
purchases in 2007 and is for informational purposes only.

Fiia: Sch A-5(Hedging Cost).xs

b2~ |




S
CONFIDENTIAL

Prof. Mornth and J 07 February-07 March-07
Bum (000 BTU) anuary

Projected Burn \,'L'\ 3,679 Not revised l,V\ 4,278 Not revised \.'L'\ 4,457 Not revised

Monthly | Monthto Percent | Monthly | Monthto | Percent | Monthly .| Monthto Percent
Contract Date | Hedged | Contract Date | Hedged | Contract Date | Hedged

Jan-05
Feh-05
Mar-05
Apr-05

May-05 o) A
Jun-05 \:‘}}\Q W

Jui-05
Aug-05 r ‘
Sep-G5

0ct-05
Nov-05 /
Dec-05

¢7:3,]  Begin transafion from j8 month ta 24 month future hedge cqntract period

Jan-06 T _( - o
Feb-06
Mar-06
Apr-08
May-06
Jun-06
Jul-06
Aug-06
Sep-06 1 i
Qct-06
Nov-06
Dec-06
Jan-07 ™~
Feb-07
Mar-07 L A
Apr-07
May-07

o SPECIFIED

Aug-07
SONFIDENTIAL
Oct-07
Nov-07
Dec-Q7

A"
i "

Legend for Percent Hedged Column; ,
Halic/Bold The percentage of contracts hedged falis below the minimums established in the hedge plan. Not significant

r and no further work peiformed.
Bold \3’ The percentage of contracts hedged excesds the maximums estabiished in the hedge plan. Not significant
and no further work performed.

Underscored Reflects percentage of contracts hedged based on the revised projected bum in July 2007 for Aug- Dec 2007.

Bold The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established in the
Underscore hedge plan. Na further hedge contracts were issued after revised projections.

)
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CONFIDENTIAL

Praj. Month and
Burn {000 BTU)

April-07

- May-07

June-07

Projected Burn

({'u\ 4,697

Mot revised

W 6,008

Not revised

(M 5,420

Not revised

Monthly
Contract

Percent
Hedged

Month to
bDate

Monthly
Contract

Month to

Date

Pearcent
Hedged

Monthly
Contract

Month to
Date

Percent
Hedged

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05 \
Jul-05 S N
Aug-05 2 y
Sep-05 [
Oct-05

Nov-05 [

Dec-05

\9'\;\{\

-

e contiact period
[

w SE

iﬁonﬁ\ ta 24 month future had

43 ¢1__Begin transation from 1

Jan-06
Feb-06
- Mar-06
Apr-06
May-06
Jun-06
Jul-06 ‘
Aug-06 ]
Sep-06 4 f
Oct-06 . 1
Nov-06
Dec-06
Jan-07 ‘
Feb-Q7 | '\
Mar-07 ) 11
Apr-07 :
May—'O? K
Jun—07 b"" \
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07

A

SPECIFIED |
CONFIDENTHY |

K’a

Legend for Percent Hedged Column:

Halic/Bold The percentage of contracts hedged falls below the minimums established in the hedge plan. Not significant
. and no further work performed.
Bold \n'\»’ The percentage of contracts hedged exceeds the maximuins established in the hedge plan. Not significant
and no further work performed.
Underscored Reflects percentage of corntracts hedged based on the revised projected bum in July 2007 for Aug- Dec 2007.
Bold The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established in the
Underscore hedge plan. No further hedge contracts were issued after revised projections.

/L/
ti4
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CONFIDENTIAL

Proj. Month and July-07 August-07 September-07
Burn (000 BTU)

P
\ , a1\ .
Projected Burn [\ 6,532 Not revised W 6,542 Notrevised  |W¥'5.483] Revised” 5720

: ) Monthto | Percent
Month Monthto | Percent | Monthly | Monthto | Percent Mpnthky
Contr‘a::{ Date | Hedged | Contract Date | Hedged | Contract Date | Hedged

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05

Jul-05

Aug-05 SPECIHEB N

Sep-056

Oct-08 CON“DEN“AL M

Nov-05 \‘\;’
Dec-05

b 1_1# | _Begin transation from 18 month to 24 rmonth future hedge contract period

Jan-06 , No— L . -
Feb-06 ua

Mar-06
Apr-06
May-06
Jun-06
Jul-06
Aug-06
Sep06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07 I
Mar-07
Apr-07 '\
May-07 .\
Jun-p7
Jul-o7 .
Aug-07 »
Sep-07 Wt 2o
Oct-07 _ &S
Nov-D7
Dec-07

L]
N\
b

La-Y5)

L2~

w2

Legend for Percent Hedged Column:

ttalic/Bold The percentage of contracts hedged falis below the minimums established in the hedge plan. Not significant
" and no further work pearformed.

\I'V The percentage of contracts hedged exceeds the maximums established In the hadge plan. Not significant
Bold
and no further work performed,

Underscored Reflects percentage of contracts hedged based on the revised projected burn in July 2007 for Aug- Dec 2007.

Boid The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established in the
Underscore hedge plan. No further hedge contracts were issued after revised projections.

o
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—— 3
Proj. Month and October-07 Novamber-07 Decermber-07
Bum (600 ETU)

- B A 'L/‘ . Uq-‘\
Projected Bum | b}'4,708 bRuvised 5460 | 3785 | Revised?@ 3500 |bY'4340 | Revised ¥ 5050

- th to Percent
Month Month to Percent | Monthly } Monih to Parcent | Monthly | Mon
Contralgt Date | Hedged | Contract Date | Hedged | Contract Date | Hedged

Jan-0%
Feb-0&
Mar-0%
Apr05
May-05

el B . SPECIFIED
ot N > CONFIDENTIAL

|

oy

Oct-05 A"
Nov-05
Dec-05

N

N
¥
A\

[ _()-Z,1 Begin transation from 1§ month to 24 month future hedge cohtract period -
Jan-08 | ) /

Feb-03

Mar-05
Apr-08
May-C3
Jun-05
Jul-08
Aug-C3
Sep-05
Oct-03
Nov-05
Dec-03
Jan-CG7
Feb-07
Mar-07
Apr-07
May-{7 .
Jun-G7 , I
Jukg7
Aug-G7
Sep-C7
Oct-07
Nov-(7 \ _ L
Dec(7 v WL

FL Y .

Legend for Percent Hedged Column: i \

Halic/Bolc The percentage of contracts hedged falls below the minimums established in the hedge plan. Not significant
and no further work performed.

The percentage of contracts hedged exceeds the maximums established in the hedge plan. Not significant
Bold
and no further work performed.

Underscorad Refiects percentage of contracts hedged based on the revised projected burn in July 2007 for Aug- Dec 2007.

Bold The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established in the
Underscore hedge plan. No further hedge contracts were issued after revised projections.
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DeiStet  DolEnd

Price MMt Prica

Vokme~ Uk

Apr-0k Total
May-06 Total
taor 08 Tokal
Burg-0 Totat

Jun-08 Total

Trade Gale
Buig-08.

Osal# DualTyne

Rupext Dete wmcmpty

N

a\\.%.w&“ﬂﬂwﬂ »MW@MW. (X4
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1 3
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Fuird7 Total
War-07 Totak
Apr-OT Total

Muy-0T Tatal

1
i

\J‘-’é‘

L Nhﬁ‘/

Aprag Tofal
Juari-08 Total
Aug-08 Total
Sap-06 Total
Oct-08 Totsl
D08 Totd
Jan-0T Totsl
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ReportData  Company  Gouniar Py Dwn#  Dealfype

Trade Date

Del Suri Del End Aohsmar | Uniit Prics W Price [t

Jon-07 Total

Jul-07 Totak

Aug-SIT Tota)

i

Jes ﬂnJ'L
Cﬁw\.l-".n_('{ E]Q_,

Sovled t

Dct-07 Taisd

\‘5/\@}
4sod

feconr—'.Lc_z) :(e ar

{
i
7

Fab-a7 Tomd
Mar57 Total
Jan07? Totel

Fab-08 Total
Apr-06 Tatel
JuedE Totat
Aug-08 Tont
Bep-46 Towd
o8 Toml
Dne-05 Total
Jan7 Totat
Fab-07 Tota)
Woar-077 Tatal
Juna7 Total
-2 Tord

M08 Total
Jun-08 Total
Avg-08 Totel
Scp-08 Tolal
Btsd Tatel
Dec-06 Total
Jan-a7 Total
Feba? Toml
W57 Tota)
Jur7 Totl
57 Tomd

Feb-08 Total
Apr-06 Total
SreB8 Totsd
Sap-08 Totel
Oct-08 Total

Joe-07 Toml
a0 Totad
Jun-GT Total
Jul-0T Totat

Fab-08 Total
May-06 Total
up-08 Total
Sap-08 Toisl
Oct-08 Totd
D08 Tatal
4an-07 Totel
M7 Total

JUEOT Talal

Fab-08 Total
Ty-08 Total
Jum08 Tulal
Sag-08 Total
Oct-D8 Totad
Jan-07 Tatl
Fab-OT Total
War 07 Tomd
Jumdi? Totd
Jul-g7 Totak
Aug-A7 Totad
SBep-3T Total

GZ-ij

— :
t2-2, ?/

&
C
&
i
o
=
W

:

W




EXHIBIT 1

Natural Gas Cost

Month Gas Cost Gas Percent _Hedging (Gain)Loss Hedging Percent : Schedule A-5
Jan-07 ) " $31,119,956
Feb-07 49,371,959
Mar-07 44,195,874
Apr-07 47,208,024
May-07 53,305,617
Jun-07 51,668,997
Jul-07 55,975,115
Aug-07 61,073,372
Sep-07 51,267,098
Oct-07 47,059,914
Nov-07 30,977,585
Dec-07 1 83
Totals 8564372794

IVILNIAIANOD.
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EXHIBIT 2

Natural Gas Hedge Percentage é)Z” /
{Units for MCF and MMBTU ar in 000's)

Within
Projected Conversion Original Revised Hedged Revised Plan
Month MCF Factor - MMBTU MMBTU MMBTU Hedge % Limits
Jan-07 3,482 1.028 3,579 3,579 yes
Feb-07 4,162 1.028 4278 4,278 yes
Mar-07 4,336 1.028 4,457 4,457 yes
Apr-07 4,569 1.028 4,697 4,697 ‘yes
May-07 5,844 1.028 6,008 6.008 yes
Jun-07 5477 1.028 5,630 5,630 yes
Jul-07 6,354 1.028 6,532 6,532 yes
Aug-07 6,364 1.028 6,542 : 6.54‘2; ) yes
Sep-07 5,335 1.028 5484 5720 yes
Oct-07 4,580 1.028 4,708 5!'360 - yes
Nov-07 3,683 1.028 3,786 - 3,590 no
Dec-07 4,222 1.028 4,340 -8.050 yes

Totals 58,4085 60,041 ‘81,543

The company revised its projected natural gas burnin Aug-OT for'Sep-07 to Dec-07. The Nov-07 projection was
revised down and no further contracts were purchased. The existing contracts prior to the revision caused the

company to exceed the -maximun %

Projected Conversion _ Actual Hedged
Month __Fadtor - MMBTU MMBTU  Hedge %
Jan-07 © 1.032 2,779

Feb-07 1031 - 4,805

Mar-07 1,031 4,865

Apr-07 1.032 5,129

May-07 1.034 5,860

Jun-07 1.034 5,513

Jul-07 1.035 6,035

Aug-07 1.032 8,451

Sep-0%: 1.032 5,526

Oct-07 1.020 5,203

Nov-07 1.027 3,145

Dec-07 1.027 4,065

Totals 59,378

The above schedule reflects the ratio of hedged natural gas contracts to the actual natural gas
purchases in 2007 and is for informational purposes only.
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 CONFIDENTIAL

Natural Gas Hedging

Future Periods

Minimum
Allawed

Maximum
Allowed

+1  month

+2  months
+3  months
+4  months
+5 months
+§ months

+7  months
+8 months
+3  months
+10 months
+11 months
+12 months

+13 months
+14 maonths
+15 months
+168 months
+17 months
+18 months

+19 months
+20 months
+21 monihs
+22 months
+23 months
+24 months

ﬁu {azac’-f-‘)“’/ﬁ Crée ""’D) A}Mﬁ'. T ﬁ"‘*“/

i Poroti, o fellowig pr5e—
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CONFIDENTIAL

QWFUELAC TUALVGLOSESUTL DT, Gas Faids_t A xly
Prapwead By. Lz M. Adk

()

Gas Palds - March 2007

SPECIFIER

CONFIDENTIAL

Polk Bayside

(8.291.50) ‘/(u:,uuz} i/ ’

FGT-imbal Jang? Nahira Gas  Flerida Ges T Ca. Ir Tr e (540,760.80)
T EALPINE TG = 7 = S A
Notsal Gius Gar Purchese - Fab-07
Nateral Sas Gas Purchasa Fab-07
Nataral Sas 1 Gas Purchass Fab-0T
Natursl Gas Gas Purchasa Fab-07
Maiursl Gas Gas Purchate Fab-0T
Nalursl Bas Gas Purchaze Feb-07
Nabyral Sas G Purchasa FedG7
Nahural Gas Gas Purchase Fat-07
Niwral Gas Gas Purchais Fab-07
Nutural Gas Gas Purchass Fab-07
Natural Gas Gay Purchaze Fub07
Naturat Gay Gas Purchave Fab07
Halural Gaa Gas Purchass Faba?
Natuiral Ga3 Gak Purchasa Fabi7
Natural Grs Gas Purchass Fab07
Natural Gus Gad Purchase Faeb-07
Natual Gas Gas Purchase Fab?
Mabyel Gas 13as Puchase Fab-a7
Kahwal Goo Gas Purchase Fab07
Habyral Gas Ging Purchase Fab-07
Nalyrsl Gas Gas Purchasa Fab-07
Nabual Gt Gos Purchase Fab-07
Naral Gas Gas Purchass Fob07
| 3114 4] Nulural Gas Gus Purchess Fab-07
MR Nalursl Gas Gas Purchasa Feb-07
Heasy Nawrel Gas Gas Purchais Feb 07
ARM29684 Nettibg Nawral Gas Gas Salw Feb-07
ARM2953% Nakiral Gas Gay Sals Fab-07
ARM298:3 Hatucal Gas Gas Sale Fab-07
ARM2970R Natucal Gas Gis Sale Fab-07
15048 Nawrsl Gag Resorvation Fee Fub-07
#5050 Nl Gas Heascvation Fee Fab-07
P50 Nawiral Gas Rasarvation Fee Fab-07
18042 Natural Gaa Fesaervation Fas Fab-07
JIT024 Nuhwal Gas Feservaton Fes Fab-07
911023 Nubrral Gas Revorvation Fes Fab-07
bolry ] Naheral Gas Rasacvation Fes Fab-07
.- wnm? Nuhwrsi Gas Usage Fae Fab-07
( ) M08 Halkiral Gas Liangs Fas . Feb-07
17019 Haturl Gss Usngs Fes i Falbn07
e ai7020 Makirsl Gos Usage Fes Fak-07
o MNaturs! Gan Usags Fea ' ?%@ Fab-Q7
7oz Natural Gus Usage Fas Fab-07
17023 Maturzl Gas Usage Fas FabOT
M4 Natural Gay Usapge Fes FabO7
"T02S Natural Gy Usage Foe FebO7
40,972,960.51 888,731, .m.m.m.u‘/
i Natursl Gar Mar-0?
ﬁg - II:::: g Hahurat gu Hedging xlhg;
- Nkl Gas 1 Yindging -
ARMUN - Mareh 07 Natorl G tedos  Poc | 6_, . Mar0? a-‘j "y
ARMOV. March0?  Netursl Gas Hadging cepled (] Mar07 [ &
ARMDV - March 07 Nalural Caa + Hudging MarDT
ARMCV-March07  HehuratGua Hadging . w i Maro? A P L e
ARMDY - March 67 Hatural Qe ‘Hudging ,&t‘) J\n-‘- Mar-07 | W~
ARMDV - Mardh 07 Natural Gas Hodpng " Mar-0T /I
ARMLV - March 67 Nawral Ges Hedgioq ( 1 lﬂ! 587 Vi p) Mar07 .
ARMIN - March 57 Natural Gas Hedging Mar-07
s15049 Naturst Gas Hedging . Mar-07 f\ |
15042 Netural a3 Hedging Mar0T
nsod Hntural Gas Hedgng =" ”‘_ , Hedg. Mand? \
F15044 Naturai Ga3 Hudging (0 T4 3 v b’ Mar-o7
915045 Hatural Gas Hadging Mar-07
#15048 Nahurai Gas Hedging Mana?
15047 Hatuwral Gag Hedging — Mar-0T
wisa+8 Narei Gas Hadging é 2 7 é 7d ' ) Mar-07
915085 Natural Guy Huedging 7 Mars? .
815055 Natoral Ga s Hudping ! Mar-o7
913057 Natursl Gwa Hudging Mar-0T
715142 Natural Gas Hedging . Mar-07
FGT-Refund Mard? Nabwal Gas Imbs/arca Transacion Mar-07
§150531 Naturl Gas Usage Fen Mar?
915054 Naturdl Gaa Utaga Fes Mar0? t linal & recaipt of FX consump
_ paste inte scsnal schadu
1,857, 585.48 sdn17 § - 3m2n 41408 S
Marar
e SEmse——y
M&llfﬁ.ﬂ? lls!.!ﬂ.h ﬂilil'fl.“
PeeGL _§ 29731543
CALPINE GAS TOLLING 708
oa7rs B Naturat Gas Gas Purchass Fab-07 ta99.04
18773 Transportalion

Prapared By:

CLLJ&-M b TN ¢

I

s o€
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Produdtion Manth:' June 2007 ~
|Accounting Month Cash: July 2007 Page 1of3 .
] Cash Raceints i
Camad f
Current: Gax Sales LEE Eayment He el Eorward I\
ok Gas S
J::g; i 5 1,814.78 5 21,814.75 $ - :
o, et &11,050,00 §11,050.00 - |
L) dunar 1.876.25 . 1070.25 i
L oy 73,782.10 73,782.10 :
j::g; 55,385.00 55,885.00 . :
Jun 7 1.814,782.10 1,814,762.10 . :
ur 141,808.50 141,896.80 .
Totat Sale § 282120000 & T82.613.90 $ 1E3E58610 8 -
Current: Dervatve Sates -
:’um-nr {$1,004,550.00} ($1,004,650.00) }
dunor (554,350.00) {$554,350.00) i
un-07 . [!3,500.00) {$83,820,00) !
- Jun-o7 {148,100.00) (8148,100.00) L
Junor (234,850.00) {$234,850.00) .
Juno7 (280 450.00) ($250.450.00) ‘
Jung7. {115,850.00) {$115,850,00) I
Jun-07 {204,300.00} ($204,300.00) !
Jun-07 | {73,650.00) ($73,850.00) ;
Jun47 {1,041,000.00} (51,041,000.00) i
Jun-07 ( {205,050.00) {$205,050.00) i
Jun-7 | (12420.00) {$12,420.00) !
Jun-07 {40,100.00) - £540,100.00) :
_(32,097.070.00) _§ - {$3,887.070.00 [] B |
ELMA: -
IMBALANCE fotal amt via physical check
8900020614 deposited 8729,
Jun07 B § 28329320 s K et oot S 07 :
Jun-of Ec _ 53.882.07
Jun-07 m 44.40 44.40
Total MBALANCE B“F\“E“T\ 1 SiTe57. § : : Ry
OTH ‘:'
@ 5 680000 $ 315,860.00
45,000.00 45,000.00 1 -
.. 1$13,204.38 113,204.38
( Total OTHER I Tamiss. 3 ampeiE. 3 P | -
. ..+ed Forwart; -
683.85 50328
B 176,39250 § 179,312.49 5 0.61
ELMA:
——s 30,808,50 30,808.10 Margin eal funds from FC
A
May07 == = 000,00 ‘1§0IDW.OD!
{39,285.52) 179,312.48 30,808.10 (240,408.11}
TOTAL ARQVE $ 31408147 8 1,350 820,77 3 D7Z831A0) § . {err4uis
Total Receipts $ 1,300,820.77
DIFFERENGE $ 0.00
1 Cash recelved June 07 per GL
"1 TU estimate to actual
® 7 2987,070
& (335 69°)
no
AQ
07 July Gas Closaout.xs Page 1 Reconcte Cash &)
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1 IOpDE SIECU G e wads
Cash Reconcilzd
Pm@cﬂon Menth: Seplember 2007
Accounting Meath Cash: Oclober 2007 Pageaft
| Cash Receipts 1
2 —\) Activity Payment Neting/Other CM'
kN Amant: Gas Sales LR £
Sep-07 5 2,258.800.00 | $ 2,268,600.00
Sep-07 20,875.00 prytaye .
Sep0T | 155,784.13 155,791.13 -
Totat Sale § 2450613 8 15579113 5 278947500 5 ——
S LMEH, S 15579113 8 22medTsc0. 3
CUurrent. LatTvative Sales -
Sep-07 ($447,300.00) (5447,300.00)
Separ, ($844,100.80) {3544,100.00)
Sep07 $0.00 $0.00
Sap07 (5484,450.00) {5464,450.00)
Sep-o7 ($234,400.00) (5284,400.00)
Sep 07 {$202,700.00) (5202,700.00
Sep-07 ($457,400.00) {$457.400.00)
Sep-07 $0.00 $0.00
Sep-07 $0.00 $0.00
Sep07 {$407,150.00) (5407,150.00)
gep-w , $2.00 so.00 [
ep-O7 $0.00 s000( See
Sep-07 % ($561,150.00) ($561,150.00) ———
Sepa7 \ {51.178,900.00) ($1,178,000.00)
Sep0? @ . $0.00 $0.00
Sep07 ? 1‘ {3726,600.00) (5728,800.00)
Sep-07 . $0.00 $0.00
SepdT \‘“ {$257,700,00} {$257,700.00)
Sep47 | % ($315,750.00) (¥316,750.00)
Sep07 1 Q‘Q $72,000.00 : 72 600.00
: (35,876,600.00) ¥ § . [55045.600.00], 5 72.000.00
IMBALANCE -
SepaT 5 333,555.35
Total IMBALANGE % S338656.35 8 -
{ Yen ?%
™~ Sept7 | A\ § @ $ 3000 0§ 92137000 $ .
Sep-07 1 - 84.79 8479 -
Sepa7 {0.3m [0.20) -
Sep 07 i 103,895.95 103,995.95 -
- _ —
Totzl OTHER S 100545044 8 T21aT0.00. 8 04,080 4] LA .
Carrled Farwarg: . Refundabie deposit )
booked to 897 18606
Aug-a7 120134184  § 1,201,341.64 10.907
Janoa 202,871.35 202,871.35 -
Julo7 10,000.00 _ 10,000.00
Jular 10,000.00 10,000.00"
e .
Refundable Deposit Margin cail funds from
FC Stone v -
MARGIN CALL -
May-07 (250,000.00) 250,000,000
1,174.212.59 1201 341,64 202.371.35 (238,000.00)
TOTAL ABDVE §__ (@osiisoy) 5 727850277 § (395317331 .5 15095535
Total Recelpts s 227850277
DIFFERENGE ] 0.00

Aeas

¥ 5§7¢ LoOO
(4921 37O |

TF w5230 Awas D)
' s (&}

®
. B

18 Octcber Gas Closeoutxls Pace 1
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Schedule A5

SPECIFIEL
CONFIDENTIA]

Natural Gas Purchases

Maonth

Natural Gas Cost  Natural Gas Percent  Hedging (Gain)Loss Hedging Percent Scheduie A-5
Jan-07 \w-l a e \ ‘V | | %? b $31,119,956
Febo7 A% A 3% 49371959
Mar-07 A 45,5‘,\ ~ B n3 44,105,874
Apr-07 P‘/ 47,208,024
May-ﬂ? ‘o:{ 53,305,617
Jun-07 oL 51658907
Jul-07 qj’fg?b: p1 55975115
Aug-07 p % 81,073,372
Sep-07 f 1 51,257,008
Oct-07 4§»§f3 i - p 7% 47,059,914
Nov-07 5 p'l 30,977,585
Deo-07 ’i piF41,149,283
Totals %504,681,2.74 89.42% 5_ $59,691,520 L& $564,372,794

}

@.{—@ o @ f?cwic.l‘t-"
+ F,\Jn,‘,

Filez  Sch A-5 (Medging Cosi’).xls
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CONFIDENTIAL

Natural Gas Hedge Percentage

Units ©on) X (000) = (000) (000) (000)

Projected Conversion  Original Revised Hedged Revised

Month MCF  MMBTU  MMBTU  MMBTU  MMBTU  Hedge %

Jan-07 45,;;’; pt 3,482 3,579 3579

Feb-07 p L4162 4278 4278 3

Mar-07 p3 4336 4457 4457 9

Apr-07 f!! 4,569 1.028 4,697 4,697 3

May-07 P)’ 5,844 ! 6,008 6,008 N

Jun-07 W 5477 - 5,630 56830 =

Jul-07 ‘07 6,354 6,532 6532

Aug-07 ¢ 6,384 6,542 6,542 v;‘ \
Sep-07 | 4 5335 5484, 3 5720 3 ,__; *
Oct-07 ]ﬁm 4,580 4708 &' '\ 5460 X ) '_\
Nov-07 'yl 3,683 3,786 3590 " . s\mv (\
Dec-07 1':)’!— 4222 4.340 5050 <. o %%

Totals 58,406 60,041 61,543 [ Y R\

The compszny revised its projected natural gas bum in Ku-07 forj?_-OT to Dec07. The Nov-07

projection was revised down and no further contracts were purchased.” The existing contracts prior to

the revision caused the company to exceed the maximun by SPES; F!Eﬁ
Units (000} {000} WJOT) (00G) i 1.3
Projected Conversion Actual Hedged CGHFIQEHT!RL
Month MCF MMBTU MMBTU MMBTU  Hedge %

Jan-07 ) P 2.693#5711.032 2,779

Feb-07 ’1 4,660 Fi 1,031 4,805 1\'

Mar-07 ?} 4718 ,31.031 4,865 ‘

Apr-07 Ptf 4970 . 1.032 5,129

May07 ¢ 5867 45 1.034 5,860 g

Jun-07 a¥ 5331 ,}1.034 5513 3

Jul-07 lﬂ 5,831 f7 1.035 6,035. J

Aug-07 p ¢ 6251 ,§1.032 8,451 &

Sep-07 f’7 5,355 iﬁ 1.032 5,526

Oct-07 oo 5,057 ,1°1.029 5,203 T..__

Nov-07 o 3,063 44 1.027 3,145

Dec-07 P\v 3958 pl1.027 4.065 L

Totals 57,556 59,378

The above schedule reflects the ratio of hedged natural gas contracts to the actual natural gas

purchases in 2007 and is for informational purposes only.

Fite: 8ch A-5(Hedging Cost).xls
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CONFIDENTIAL

Praj. Month and January-07 February-07 March-07
Burn (000 BTU) anuary _

Projected Burn \ﬁ"\ 3,578 Not revised l,'\f\ A278 Not revised 'uﬁ"} 4,457 Naot revised

Monthly | Monthto Percent | Monthly | Monthto | Percent [ Monthly .| Monthto Percant
Contract Date | Hedged | Contract Date | Hedged | Contract Date | Hedged

Jan-05
Feb-05
Mar-05
Apr-05 \
May-05 N

Jun-05 \a\f\* \J"HN
Jul-05 ~
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05

(2.3,] Begin transation from }8 month to 24 month future hedge cgntract period
Jan-08 = = o
Feb-06
Mar-08
Apr-06
May-06
Jun-08
Jul-06
Aug-06
Sep-08 1
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07 oL
Apr-07
May-07
Jun-Q7 , '

Jul-07 SPEG‘HED
Aug-07
07 ONFIDENTIAL
Qct-07
Nov-07
Dec-07

an
" 2

1egend for Percent Hedged Column:

. The percentage of contracts hedged falls below the minimums established in the hedge plan. Not significant
Halic/Bold
and no further work performed.
!
\nﬂ' The percentage of contracts hedged exceeds the maximums established in the hedge plan. Not significant
Beold
and no further work performed.

Underscorad Reflects percentage of contracts hedged based on the revised projected bum in July 2007 for Aug- Dec 2007.

Bold The percentage of contracts hedged, using revised estimated bum, exceeds the maximums established in the
Underscore hedge plan. No further hedge confracts were issued after revised projections.

\ﬁ’“\




CONFIDENTIAL

Proj. Month and
Burn (000 BTU)

April-a7

- May-07

June-07

Projected Burn

\l‘b\ 4,697

Not revised

W 6 008

Not revised

W 5,429

Not revised

Month to
Date

Percent
Hedged

Percent
Hedged

Month to
Date

Monthly
Contract

Percent
Hedged

Monthly
Contract

Month fo
Date

Monthly
Contract

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05

Aug-05
Sep-05
Oct-05
Nov-05
Dec-05

\
hat!
W

|

\5"“\‘\

.—,____‘F";'

-

lz-s 2] Begin transation from 18 manth ta 24 month future hedge mnt’ﬁact period

Jan-06 —;
Feb-08

© Mar-06
Apr-06
May-08
Jun-06
Jul-06
Aug-06 ;
Sep-06 1
Oct-08 .
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Juk07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07

l:v\ ULf'\

SPECIFIED
CONFIDENT!Y

L2

Legend for Percent Hedged Cofurnn:

The percentage of contracts hedged falls below the minimums established in the hedge plan. Not significant

itaile/Bold . and no further work performed.
(N The percentage of contracts hedged exceeds the maximums established in the hedge plan. Not significant
Bold
and no further work performed.
Underscored Reflacts percentage of contracts hedged based on the revised projected burn in July 2007 for Aug- Dec 2007.
Bold The percentage of contracts hedged, using revised estimated bum, exceeds the maximums estabiished in the
Underscore hedge plan. No further hedge contracts were issued after revised projections.

4/
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CONFIDENTIAL

Pioj. Month and
Burn (000 BTU)

July-07

August-07

September-07

A
Projected Burn [\ 6,532

Not revised

W 6542

Not revised

Vs 483

4.4
Revised” 5,720

Monthly
Contract

Month to
Date

Percent
Hedged

Monthly
Contract

Maonth to

Date

Percent
Hedged

Monthly
Contract

Month to
Date

Percent
Hedged

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05

SPECIFIED
CONFIDENTIAL

N
)\
<

41-1,] Begin transation from 18 month to 24 month future hed

e contract period

Jan-06
Feb-06
Mar-06
Apr08
May-06
Jun-06
Jul-06
Aug-08
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Qct-07
Nov-07
Dec-07

N
Pe)

[N

\g’l" \

-

-

—

Legend for Percent Hedged Column:

italic/Bold
h
Bold W

and no further work performed.

tnderscored

Boid
Underscore

The percentage of contracts hedged falls below the minimums established in the hadge plan. Not significant
and no further work performed.

The percentage of confracts hedged exceeds the maximums estabiished In the hedge plan. Not significant

Reflects percentage of contracts hedged based on the revised projected burn in July 2007 for Aug- Dec 2007.

The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established In the
hedge plan. No further hedge contracts were issued after revised projections.
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Proj. Month and
Burn {000 BTU)

October-07

MNovember-07

December-07

Projected Bum

y 1z
b} 4,708 | & Revised

5,460

3
W3 785 |  Revised @350

644 240

-\
Revised W 5,050

Monthly
Contract

Month o
Date

Percent
Hedged

Month to
Date

Percent
Hedged

Monthly
Contract

Monthly
Contract

Month to
Date

Percent
Hedged

Jan-08
Feb-05
Mar-05
Apr05
May-05
Jun-05
Jui-05

Aug-05
Sep-05
Oct-05
Nov-05
Dec05

Jan-08
Feb-03
Mar-03
Apr-08
May-£5
Jun-05
Jul-08
Aug-05
Sep-03
Oct-03
Nov-05
Dec-G3
Jan-G7
Feb-07
Mar-37
Apr-G7
May-G7
Jun-G7
Jukp?
Aug-G7
SepL7
Oct-07
Nov-C7
Dec-G7

J SPECIFIED
* GONFIDENTIAL

r

N
N

_6, -3, ] Begin transation from 1§ month o 24 menth future hedge co

ct period -

e

{ ]

ER

i
|

PN

Legend for Percent Hedged Column:

-}

Mtalic/Bold

Boid

Underscorad

Bold
Undersccra

The percentage of contracts hedged falls below the minimums established in the hedge plan. Not significant
and no further work performed.

The percentage of contracts hedged exceeds the maximums established in the hedge plan. Not significant
and no further work performed.

Reflects perventage of contracts hedged based on the revised projected burn in July 2007 for Aug- Dec 2007.

The percentage of contracts hedged, using revised estimated burn, exceeds the maximums established in the
hedge plan. No further hedge contracts were issued after revised projections.
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Ruport Dste  Crompary  Counber Py Daal#  Deailype Trade Date Del Bt Dot End Volane~  Unt Price Mt Prica

Aug-05 Totl
Jun-08 Total
Ape06 Toml
May-08 Torad
Jun-78 Tokal
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S The Bl dolet

Aug-08 Total
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2
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Ape-08 Total
Jun-04 Tomi c% ‘\‘..j-
Sap-a Toru N
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Fab-07 Total
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RepoiDim  Compary  Coudor Piy Denid  DealType Trade Dale Dl Start Dal End Vo\nrl nit Frice bd Price

Fab-27 Tota
Nar0T Total
D7 Totsk
Jun-07 Fotal
Pro-0t Tel
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Juo-D8 Total
Aug-0E Toiat
Erp-08 Totok
O Total
Cae-08 Tomt

éZ—-ij

FebOT Total
M7 Toisl
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Jui-07 Total
Feb-06 Yord
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Jun-06 Tertal
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Apr-06 Total
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Nay-06 Tecd
Jun-0% Total
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EXHIBIT 1

Natural Gas Cost

Month Gas Cost Gas Percent Hedging (Gain)Loss Hedgmg ﬁ’ér_ceni : ) Schedule A-5
Jan-07 $31,119,956
Feb-07 49,371,959
Mar-07 44,195,874
Apr-07 47,208,024
May-07 53,305,617
Jun-07 51,668,997
Jul-07 55,975,115
Aug-07 61,073,372
Sep-07 51,267,008
Qct-07 47,059,914
Nov-07 30,977,585
Dec-07 41,149,283
Totals 3364.372.794

TVILNIAIdNOD
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EXHIBIT 2

Natural Gas Hedge Percentage éZ” /
(Units for MCF and MMBTU ar in 00¢'s)

Within
Projected Conversion Original Revised Hedged Revised Plan
Month MCF Factor ~  MMBTU MMBTU MMBTU  Hedge%  Limits
Jan-07 3,482 1028 3,579 3,579 yes
Feb-07 4,162  1.028 4,278 4,278 yes
Mar-07 4336  1.028 4,457 4,457 yés
Apr-07 4,569  1.028 4,697 4,697 - yes
May-07 5,844 1.028 8,008 6,008 yes
Jun-07 5477 1028 5,630 5,630 yes
Jul-07 6,354  1.028 6,532 6,532 yes
Aug-07 6,364 1,028 6,542 6,547 yes
Sep-07 5335  1.028 5,484 5720 yes
Oct-07 4580  1.028 4,708 5460 .. yes
Nov-07 3,683  1.028 3,786 - 3,590 no
Dec-07 4222  1.028 4,340 5,050 yes

Totals 58,406 60,041 61,543

The company revised its projected natural gasburn in /-.\__gg-D?'fQiﬁ-‘Sep—OT to Dec-07. The Nov-07 projection was
revised down and no further contracts were purchased. The existing contracts prior to the revision caused the

company to exceed the - maximun B

Projected Conversion . o Actual Hedged
Month MCF  Faétor 3 MMBTU  MMBTU  Hedge %
Jan-07 2693 1032 2,779

Feb-07 4660 . 1.031 - 4,805

Mar-07 4718 1.034 4,885

Apr-07 4970 1,032 5,129

May-07 5667  1.034 5,860

Jun-07 ©1.034 5,513

Jul-07 1.035 8,035

Aug-07 1.032 6,451

Sep-03:. 1.032 5,526

Oct-07 1.029 5,203

Nov-07 3063 1.027 3,145

Dec-07 3,958  1.027 4,065

Totals 57,556 50,378

The above schedule reflects the ratio of hedged natural gas contracts to the actual natural gas
purchases in 2007 and is for informational purposes only.
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ACKNOWLEDGEMENT

DATE: wMay 5, 2008

TO: James D. Beasley, Esquire

FROM: Marguerite H. McLean, Office of Commission Clerk

RE: Acknowledgement of Receipt of Confidential Filing

This will acknowledge receipt of a CONFIDENTIAL DOCUMENT filed in Docket

Number 080001-El [DN 03688-08] or, if filed in an undocketed matter, concerning

certain _highlighted information contained in portions of answers to staff's hedging

transactional audit (Audit Control No. 07-353-2-2), and filed on behalf of Tampa Electric

Company. The document will be maintained in locked storage.

If you have any questions regarding this document, please contact Marguerite

McLean, Deputy Clerk, at (850) 413-6770.

CAPITAL CIRCLE OFFICE CENTER ¢ 2540 SHUMARD OAK BOULEVARD ® TALLAHASSEE, FL. 32399-0850
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