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IN RE: PETITION TO ESTABLISH DISCOVERY DOCKET 
REGARDING ESTIMATED ACTUAL COSTS FOR LEVY 

NUCLEAR PROJECT BY PROGRESS ENERGY FLORIDA, INC. 

BY PROGRESS ENERGY FLORIDA 

FPSC DOCKET NO. 080149 

REVISED DIRECT TESTIMONY OF LORI CROSS 
IN SUPPORT OF ESTIMATED/ACTUAL COSTS 

>. 
L. 

I .  

L. 

>. 
L. 

I. INTRODUCTION AND QUALIFICATIONS 

Please state your name and business address. 

My name is Lori Cross. My business address is 299 First Avenue North, St. 

Petersburg, FL 33701. 

By whom are you employed and in what capacity? 

I am employed by Progress Energy Service Company, LLC as Manager of 

Regulatory Planning Florida. 

What are your responsibilities in that position? 

I am responsible for regulatory planning, cost recovery and pricing functions for 

Progress Energy Florida, Inc. (“PEF”). These responsibilities include: cost of 

service analysis; regulatory financial reports; rate and tariff development and 

administration; analysis of state, federal and local regulations and their impact on 

PEF; planning, coordination and execution of general rate case proceedings as 

necessary. In this capacity, I am also responsible for the Levy County Nuclear 
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Project Cost Recovery ActuaIEstimated filing, made as part of this discovery 

docket, in accordance with Rule 25-6.0423, Florida Administrative Code (F.A.C.). 

Please describe your educational and occupational history and describe your 

duties in the various positions you have held as an employee of Progress 

Energy. 

I received a Bachelors of Science degree in Accounting from the University of 

South Florida. I began my employment with PEF (previously Florida Power 

Corporation) in 1983. During my 24 years with Florida Power Corporation and 

now Progress Energy Service Co. LLC., I have held a number of financial and 

accounting positions. In 2004, I became Manager, Regulatory Services for PEF. 

What is the purpose of your testimony? 

The purpose of my testimony is to present, for Commission review and approval, 

Progress Energy Florida's EstimatedActual costs associated with Levy County 

activities for the period January 2008 through December 2008. 

Are you sponsoring any exhibits in support of your testimony? 

Yes. I am sponsoring sections of the following exhibit, which was prepared under 

my supervision: 

Exhibit No. - (LC-l), consisting of Schedules AE-1 through AE-10, 

which reflect PEF's retail revenue requirements for the Levy Nuclear Filing 
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from January 2008 through December 2008; however, I will only be 

sponsoring Schedules AE-1 through AE-6B , AE-9, and AE-10. Daniel 

Roderick will be sponsoring Schedules AE-7 through AE-8A. Schedules 

AE-9 and AE-10 in Exhibit No. - (LC-l), are shown for informational 

purposes only and show no activity as they are not applicable to the Levy 

County Filing during the reporting period. 

This exhibit is true and accurate. 

What are Schedules AE-1 through AE-lo? 

0 

0 

Schedule AE-1 reflects the actuallestimated of total retail revenue 

requirements for the period. 

Schedule AE-2 reflects the calculation of the actudestimated of 

preconstruction costs for the period. 

Schedule AE-3 reflects the calculation of the actuavestimated of carrying 

costs on construction expenditures for the period. 

Schedule AE-3A reflects a calculation of actudestimated deferred tax 

carrying costs for the period. 

Schedule AE-3B reflects the calculation of the actuallestimated construction 

period interest for the period. 

Schedule AE-4 reflects CCRC recoverable Operations and Maintenance 

(O&M) expenditures for the period. 

Schedule AE-5 reflects other recoverable O&M expenditures for the period. 
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Schedule AE-6 reflects actual/estimated monthly expenditures for 

preconstruction and construction costs for the period. 

Schedule AE-6A reflects descriptions of the major tasks. 

Schedule AE-6B reflects annual variance explanations. 

Schedule AE-7 reflects technology selected for the Levy County Nuc 

Project. 

Schedule AE-8 reflects contracts executed in excess of $1.0 million. 

Schedule AE-8A reflects details pertaining to the contracts executed in 

excess of $1 .O million. 

Schedule AE-9 reflects the calculation of the Estimated True-up Amount for 

the period. 

Schedule AE-10 reflects the calculation of interest. 

What is the source of the data that you will present by way of testimony or 

exhibits in this proceeding? 

The actual data is taken &om the books and records of PEF. The books and records 

are kept in the regular course of our business in accordance with generally accepted 

accounting principles and practices, and provisions of the Uniform System of 

Accounts as prescribed by Federal Energy Regulatory Commission (FERC) and any 

accounting rules and orders established by this Commission. Estimates are derived 

from Nuclear Projects & Construction Group (NPC). NPC uses various rate 
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schedules and contracts to project the cash flows in accordance with our business 

practice. 

What are the total projected revenue requirements for the Levy project for the 

calendar year ended December 2008? 

The total projected revenue requirements for the Levy County Nuclear project are 

$207.1 million for the calendar year ended December 2008, as reflected on 

Schedule AE-1, page 2 of 2, Line 8. This amount includes $198.4 million in 

Preconstruction costs, $7.6 million for the carrying costs on the construction 

balance, $1.4 million in recoverable O&M costs, and $-0.1 million for the carrying 

charge on the Deferred Tax Liability. These amounts were calculated in accordance 

with the provisions of Rule 25-6.0423. 

What is included in the Total Costs to he Recovered on Schedule AE-2, Line 

7? 

The annual total of $198.4 million reflected on Schedule AE-2, Line 7, page 2 of 2 

represents the total Preconstruction Costs for 2008. This amount includes 

expenditures totaling $186.6 million along with the carrying cost on the average 

balance of $1 1.8 million. These costs began to be classified as Preconstruction 

costs in March 2008 after the Levy Need Petition was filed. - 
~~ ~~ ~~ ~~ ~ = Further discussion of these costs is provided in Danny Roderick’s 
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testimony. The Total Return Requirements of $1 1.8 million presented on Line 6 

represents the carrying costs on the average Preconstruction balance. 

What is the carrying cost rate used in Schedule AE-2? 

The carrying cost rate used on Schedule AE-2 is based on PEF’s approved after tax 

AFUDC rate of 8.848%. On apre-tax basis, the rate is 13.13%. The rate was 

approved in Docket 050078-EL Order PSC-05-0945-S-EL. This rate represents the 

approved rate as of June 12, 2007, and is the appropriate rate to use consistent with 

Rule 25-6.0423(5) (b) 1.  The annual rate was adjusted to a monthly rate as required 

by the AFUDC rule, FPSC Rule 25-6.0141, Item (3). 

What is included in the Total Return Requirements on Schedule AE-3, line 7? 

The Total Retum Requirements of $7.6 million depicted on this schedule represents 

carrying costs on the average construction balance. The schedule starts with the 

year-end 2007 CWIP balance and adds the monthly construction expenditures and 

computes a return on the average monthly balance. The equity component of the 

return is grossed up for taxes to cover the income taxes that will need to paid upon 

recovery in rates. The adjustment on Line 3 is made to increase the balance for the 

c+ng costs. This amount represents the prior month carrying charge on the 

average net Construction Work In Progress (CWIP) balance. We will continue to 

include these carrying charges in the CWIP balance for purposes of calculating the 

return requirements until such time as these charges begin to be recovered in rates 

through the Capacity Cost Recovery (CCR) clause. Normal determination of 

3175894.5 
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AFUDC includes a return on eligible capital additions plus a compounded rate of 

return until plant investments are placed in service and recovered in rates. Likewise 

under these circumstances a compounded return is appropriate until this return is 

recovered in rates. 

Q. What is included in Total Return Requirements on Schedule AE-3A, Line 8? 

The twelve month total of $(137,271) on line 8, page 2 of 2 represents the carrying 

charge on the Deferred Tax Liability balance. The deferred tax liability arises from 

the difference between the book and tax basis for the project. This difference is due 

to the capitalization of interest for tax purposes as represented by the Construction 

Period Interest amount on Line 1 net of the adjustment on Line 3. The adjustment 

on Line 3 represents the capitalized interest for book purposes. This adjustment 

will be made until such time as the carrying charges are recovered in rates. 

Can you explain the Construction Period Interest (CPI) calculation on 

schedule AE3B? 

The 2008 CPI is calculated on costs associated with units of property expected to bt 

separately placed in service. CPI is being calculated on the costs associated with 

on-site construction facilities from Schedule AE-6, line 10, such as the electrical 

and carpenter shops. Costs associated with the license application are intangible in 

nature and not subject to CPI. All other costs are considered soft construction costs 

for which the construction period has not yet begun and therefore not subject to 

CPI. 
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What is included in the Recoverable O&M Expenditures on Schedule AE-4? 

The expenses included 011 this schedule represent the operation and maintenance 

costs that the Company expects to incur in 2008 related to the Levy Construction 

project that were not contemplated in base rates. These costs are primarily 

comprised of Corporate support functions to the construction project. They include 

financial and legal costs to support the cost recovery process, costs to support the 

data repository, corporate communications, and human resources expenses to 

support additional staffing needs. We have also estimated interest expense on the 

cumulative O&M costs at the commercial paper rate. 

What is included in the Other Recoverable O&M Monthly Expenditures on 

Schedule AE-5? 

These costs include the Operations and Maintenance costs related to the project that 

are already included in base rates. These costs also primarily consist of Corporate 

support functions, but these costs are for positions and functions that previously 

existed, but are now supporting the Levy Construction project. 

What is Schedule AE-6 and what does it represent? 

Schedule AE-6 reflects actuallestimated monthly expenditures for preconstruction 

and construction costs by major task for 2008. This schedule includes both the 

Generation and Transmission costs. These costs have been adjusted to a cash basis 
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for purposes of calculation of the carrying costs. We have also applied the 

appropriate jurisdictional separation factor to arrive at the total jurisdictional costs. 

What was the source of the separation factors used in Schedule AE-6? 

The jurisdictional separation factors are based on the factors that were established 

in PEF’s last base rate proceeding, Order PSC-05-0945-S-EL 

Was interest calculated on the under-recovered balance? 

Interest has only been included on the average cumulative CCRC recoverable O&M 

expenses as reflected on Schedule AE-4, line 27. The interest has been calculated 

at the average commercial paper rate. No interest has been calculated on the 

construction costs as until such time as we begin to recover the carrying costs on 

this project in rates, we will calculate a canying charge on the cumulative CWIP 

balance at PEF’s current AFUDC rate and will include those costs in the 

cumulative CWIP balance. These costs will remain in CWIP until they are 

approved for recovery through the Capacity Cost Recovery (CCR) clause, at which 

time they will be reclassified as a regulatory asset and we will begin to accrue 

interest on the over or under recovered balance. 

Does this conclude your testimony? 

Yes, it does. 
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Levy County Nuclear Filing 
PreGonstruction Cos& and Carrying Costs on  Construction Cost Balance 
Actual 8 Estimated Filing: Retail Revenue Requirements Summary [Section (5)(c)l .b.] 

Schedule AE-1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 -E l  

EXPLANATION: Provide the calculation of the actuallestimated true-up of 
total retail revenue requirements based on actuallestimated 
expenditures for the current year and the previously filed 
expenditures for such current year. 

For the Year Ended 12/31/2008 

Witness: Lon Cross 

(AI (6) (CI (D) (El (Fl (GI 
Line Actual Actual Actual Projected Projected Projected 6 Month 
No. January February March April May June Tola 

Jurisdictional Doliars 

1. Premnstruction Revenue Requirements (Schedule AE-2, line 7) $ - I  . $ 167.363 $ 53,520.752 $ 46,667,962 $ 14,585,838 $ 114.921.733 

2. Construction Canying Cost Revenue Requirements (Schedule AE-3. line 7) 596.726 800.958 605.429 610.033 614,763 619.877 3.547.789 

3. 

4. 

5. Other Adjustments 

6. 

7. 

8. 

Recoverable OBM Revenue Requirements (Schedule AE-4. line 28) 

Deferred Tax Asset Carrying Cost (Schedule AE-JA. line 8) 

Total Period Revenue Requirements (Lines 1 though 5)  

Total Return Requirements from most recent Projections 

Difference (Line 6 -Line 7) 

44.550 439.372 136,704 88249 410,875 

11.2621 (1.8371 12.0161 12,4651 132041 14.1541 (14.7681 

595,466 599.321 615,346 54,287,673 47.39822226 15289.578 118,985,609 - - - 
$ 595.456 I 599.321 $ 615,346 $54,267,673 $ 47898226 I 15.289.578 I 118,965.609 

Page 1 of 2 



Schedule AE-1 

Levy County Nuclear Filing 
PreConstruction Costs and Carrying Costs on Construction Cost Balance 
Actual &Estimated Filing: Retail Revenue Requirements Summary [Section (5)(c)l.b.] 

FLORIDA PUBLIC SERViCE COMMlSSiON 

COMPANY PROGRESS ENERGY - FL 

DOCKET NO.: 080009 - El 

EXPLANATION: Provide the calculation of the actuallestimated true-up of 
total retail revenue requirements based on actuallestimated 
expenditures for the current year and the previously filed 
expenditures for such current year. 

For the Year Ended 12/31/2008 

Witness: Lori Cross 

Line Projected Projected Projected Projected Projected Projected 12 Month 
No. July August September October November December Total 

Jurisdictional Dollars 

1. Preconstruction Revenue Requirements (Schedule AE-2. line 7) f 4.925.962 f 8,122,955 I 40,523,518 f 5,551,959 I 9.240.539 I 15,981,019 S 198,357,692 

2. Construction Canying Cost Revenue Requirements (Schedule AE-3, line 7) 525.459 631,492 638.513 618.913 662.354 597,349 7,551.759 

3. Recoverable O&M Revenue Requirements (Schedule AE-4. line 26) 161.054 119,283 119.679 175.549 153.745 153.984 1355.147 

4. Deferred Tax Asset Carrying Cost (Schedule AE-3A. line 6) (17.178) (18.328) (19.573) (20.967) (22.4511 (23.9981 (137,2711 

5. Other Adjustments 

6. Total Period Revenue Requirements (Lines 1 though 5) 5.595.297 8,885.392 41392.137 6,456,351 9,034.18g 16,509,362 207,137326 

7. Total Return Requirements from most recent Projections 

8. Difference (Line 6 - Line 7) I 5695.297 $ 9,886,382 $ 41.592.137 $ 5,456,551 I 9,034,189 f 15,508,362 I 207.137526 
P - P 

Page 2 of 2 



Levy County Nuclear Filing 
PreConstruction Costs and Carrying Costs on Constructlon Cost Balance 

Actual 8 Estimated Filing: Preconstrudion Costs [Section @)(c)I.b.] 
Schedule AE-2 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY. PROGRESS ENERGY - FL 

DOCKET NO.: 080009 - El 

EXPLANATION: Provide the calculation of the actuaVestimaled true-up of preconstruction 
costs based on actuallestimated preconstruction expenditures 
for the current year and the previously filed expenditures 
for such current year. 

For the Year Ended 1213112008 

Witness: Lori Cross 

(A) (6)  (C) (Dl (E) (F) (GI 
Line Actual Actual Actual Projected Projected Projected 6 Month 
No. January February March April May June Total 

Jurisdidional Dollars 

1. Current Period Pre-Conshction Expenses (Schedule AEb  Line 24) I . I  - I 166.507 I 53.238.923 I 15,643,886 $ 13,165,700 $ 112,715,016 

2. Prior Period Unrecovered Pre-Conshdion Balance 166,507 53,406,020 99,439,821 113,417,359 

3. Pre-Construdion Expenses Recovered 

4. Average Balance Pre-Construdion Expenses Eligible for Return 83.254 26.786.264 76.422.921 106,443.590 

5. Return on Average Net Unamortized CWlP Eligiible for Return (c) 

a. Equity Component (a) 455 146.350 417.575 581.608 1.145.998 

b. Equity Comp. grossed up for taxes (b) 741 236.275 879.613 946.659 1.865.588 

c. Debt Component 135 43.554 124.264 173.077 341,031 

6. Total Return Requirements (Line 5b + Sc) 

7. Total Costs lo be Recovered 

876 281.829 801,076 1,119,036 2.206717 

187.383 53,520.752 46,647,952 14,585,536 114.921.733 
P 

8. CWlP Additions. Amortization 8 Retum from most recent Projections 

9. Over I (Under) Recovery (Line 7 - Line 8) - $ 167.383 I 53.520.752 I 46,647,962 514.585.636 $ 114,921,733 - - 
(*)The monIhhrEquhyComponentof6.85Xre~~an 11.75%retum onequity. 
(b) Requirement for he payment of inmme laxes is calculated using a Federal lnulme Tax rate of 38.575%. 
(~)AFUDCsehlalmonhNrateiOcalculatedusingMefonnulaM=((i +N100)'""1]x100; rerultinginamonth~eccrualrateaf0.005464 (EqvRy)andO.O01626(Debt).which results intheannualraleof8.848%. 

Page 1 of 2 



Levy County Nuclear Filing 
PreConstruclion Costs and Carrying Costs on Construction Cost Balance 

Aclual 8 Estimated Filing: Preconstructlon Costs [Section (5)(c)l.b.] 
Schedule AE-2 

FLORiDA PUBLIC SERViCE COMMlSSiON 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 - Ei 

EXPLANATION: Provide the calculation of the aduallestimated true-up of prewnstruction 
wsls based on actuallestimated prewnstruclion expenditures 
for the current year and the previously filed expenditures 
for such current year. 

For the Year Ended 12131/2008 

Witness: Lori Cross 

(11 (J) (K) (Ll (M) (Nl (01 
Line Projected Projected Projected Projected Projecled Projected 12 Monlh 
No. July August September October November December Total 

Jurisdictional Dollars 

1. 

2. 

3. 

4. 

5. 

a, 

b. 

C. 

6. 

7. 

8. 

9. 

Current Period Pre-Consbuction Expenses (Schedule AE-6 Line 34) S 3,708,655 $ 6.842.068 $39.291.073 I 3.862.118 I 6,405,173 $13,726,961 $ 186.571.563 

Prior Period Unrecovered Pre-Construction Balance 117.910.9w 125,573,132 (65,727,357 170.612.434 178,240,038 193.203.787 

Pre-Construdion Expenses Recovered 

Average Balance Pre-Construclion Expenses Eligible for Return 115,679.129 121,742,018 145,650,245 166,184,896 174.441.236 185.721.913 

Relum on Average Net Unamortized CWlP Eiigiibie for Return (c) 

Equity Component (a) 632.071 665.198 795.833 918.962 953,117 1.014.785 6,125,993 

Equity Comp. grossed up for taxes (b) 1,028,012 1.082.%44 1,295.618 1.496.072 1.551.725 1.852.071 9.973.130 

Debt Component 

Total Return Requirements (Line 5b + 5c) 

Total Costs lo be Recovered 

188.0% 197.953 236.827 273,469 283,Ml Ml.9U 1.822.699 

1.217.107 1,280,897 1,532,445 1.769.541 1,835,367 1.954.055 (4,796,128 

4,925,962 8,122,965 40,823,518 5,651,959 8,240,539 15,681,016 198.367.692 . P 

CWlP Additions 8 Amortization from most recent Projection5 

Difference (Line 7 -Line 8) $4,925.962 I 8.122.965 $40.823.518 5 5.651.959 I 8.240.539 $15.681.016 5 198,387,692 

(a)ThemonMhlEquityc0mponemof6,85%reRec$an 11.75% retumonequity. 

(~)AFUDCsd~slmonth~ratelscakulakdusingVlebrmub M =[(1 +nllCQl"'2~llx 100; reruhg ina monthlyan~alrateof0.Q051M(Equity)and0.001626(Oebl),whth~esulLrin~eannualrate~f8.8r18%. 
(b) Requirement brme psymenl Of Income laxel is calculated using a Federal Income Tax rate Of 38.575%. 
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Levy County Nuclear Fillng 
PreConstruction Costs and Carrying Costs On Constructlon Cost Balance 

Actual 8 Estimated Filing: Construction Costs ISection i5k l l .b . l  . .., , 
Schedule AE-3 

FLORiDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 -El 

EXPLANATION: Provide the Calculation of the actuaVestimated true-up of carrying costs 
on wnstruction expenditures, based on actuallestimated 
carrying wsts on construction expenditures for the current 
year and the previously filed estimated canying wsts 

Forthe Year Ended 12/31/2008 

Witness: Lon Cross 

(A) (0) (C) (D) (El (Fl (01 (W 

No. ofPerioc January February March April May June Date 
Line Beginning Actual Actual Actual Projected Projected Projected Total to 

Jurisdictional Dollars 

1. 

2. 

3. 

4. 

5 

6. 

7. 

8. 

9. 

Nuclear CWlP Additions (Schedule AE-6 Line 70) f 55,581,072 I - f  - I 39.526 I 18.434 $ 57.W S 86,020 S 55,753,817 

Transfers to Plant in Service 

Other Adjustments (d) 767,411 17 367.080 402.114 404,865 407.877 411,080 414.267 3,194,923 

CWlP Base Eligible for Retum (PM CWlP Bal. + Line 1 - 2 + 3) $58.715.583 SS7,147.705 557,562,197 557,968,808 $58,458,553 558,958,640 556,958,840 

Average Net CWlP Additions $55.115593 557.117.708 $57,542,564 157,980,181 158,428,770 $58,915,830 

Retum on Average Net CWlP Additions (c) 

321,815 1,864,378 a. Equity Component (a) 308,891 312.091 314,413 316.6U4 319.260 

519.758 524.080 3,054,051 b. Equity Comp. grossed up for taxes (b) 504.508 506.065 511.664 515.757 

c. Debt Component 

Total Retum Requirements (Line 6b + 6c) 

92.220 92.673 93.564 84.276 8$W7 95.787 J63.737 

596.726 wo.958 805.428 610,033 614.763 619,877 3.6.7.788 

Total Retum Requirements f” most recent Projections 

Difference (Line 7 .  Line 8) S 596,728 $ 800.858 S 605.429 S 510.033 5 614.763 I 618.877 S 3,641,768 



Levy County Nuclear Filing 
PreConstrudion Costs and Carrying Costs on Construction Cost Balance 

Actual &Estimated Filing: Construction Costs [Section (5)(c)I .b.] 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 -El  

EXPLANATION: Provide the Calculation of the actuallestimated true-up of carrying costs 
on mnstruction expenditures, based on actuatlestimated 
carrying msts on construction expenditures for the current 
year and the previously filed estimated carrying msts. 

For the Year Ended 12/31/2008 

Witness: Lori Cross 

(1) (4 (K) (L) (MI (N) (0) (PI 
Line Beginning Projected Projected Projected Projected Projected Projected Total to 
No. of Period July August September October November December Date 

Jurisdictional Dollars 

1. Nuclear CWlP Additions (Schedule AE-6 Line 70) s 55.753.917 s 1 3 8 . ~ 8  s 162,517 s - ~ ~ 8 3 4  $ 774.608 $ 8zd.so8 s 4.834.887 I ~ z , w ~ . w ~  

2. 

3. Other Adjustments (d) 3,494,923 417,713 421.474 425,534 430.271 437.212 448.337 5,773,484 

Tansfen to Plant in Sewice 

4. CWiP Base Eligible far Retum (PM CWiP Bal. +Line 1 - 2 + 3) 159,516,101 S80.1W.093 5W.W.460 $82.053.WI 565,415,481 $68,896,485 $66,686,485 

5 Average Net CWlP Additions $58,445,327 560,018,834 SW.667.013 $81.666.035 582.953.W6 188,218,134 

6. Retum on Average Net CWlP Additions (c) 

a. Equity Component (a) 324.815 327,943 331,594 336,943 343,875 382.149 3.921.797 

b. Equity Comp. grossed up for taxes (b) 528.799 533,892 538838 548.544 559,992 589,580 6.384.894 

c. Debt Component 86.850 97.591 =,en IW.259 lW.362 107.770 1.187.065 

7. 

8. 

9. 

Total Retum Requirements (Line 6b + 6c) 

Total Retum Requirements f" most recent Projections 

Dierence (Line 7 -Line 8) 

625,459 631.482 638.513 648.813 662.354 897,349 7.551.759 

$ 825.459 $ 631.482 S 838.513 S 848,813 5 662.351 5 591,349 S 7,551,758 

(a) me montidy ~quity  cmpOnem of 6.85% mnms an I I .75% mtum an equity. 
(b) Requirement for the payment of irrome taxes io calculated using a Federal Income Tax rate of 38.575%. 
(c)AFUDC actual m M y  rate is calculated usiw the forula M = [(l + AHOOI'"" I 1  x 100; resdtiw in a monthly a m a l  rate of 0.005464 (Equity) and 0.W1626 (Dew). which results in the annual rate of 8.848%. 
(d) Amaunt indudes the debt and equity mmpnent on a one mnthly lag that needs to be lnduded in our monthly CWlP b d a m  lo calculate the mum requirements. 
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Levy County Nuclear Filing 

Actual (L Estimated Filing: Deferred Tax Carrylng Coats 
PreConstrudlon Costs and Carrying Costs on Construction Cost Balance 

[Section (5)(c)I.b.] 
Schedule A€-3A 

FLORIDA PUBLIC SERVICE COMMiSSlON 

COMPANY: PROGRESS ENERGY - FL 

EXPLANATION: Provide the calcuiation of the ActualIEstimated 
deferred tax Canying Costs for the current 
year. For the Year Ended 1213112008 

DOCKET NO.: 080W9 - El Witness: Lori Cross 

(A) (6) (C) (D) (E) (F) (G) (H) 
Line Beginning Actual Actual Actual Projected Projected Projected 6 Month 
No. ofperiod January February March April May June Total 

Jurisdictional Dollars 

1. 

2. 

3. Other AdIus1ments (d) 

4. 

5 

6. Average Accumulated DTA 

7. Carrying Costs on DTA (c) 

Construction Period Interest (Schedule AE-36, Line 5) 

Recovered Costs Excluding AFUDC (Schedule AE-2. Line 1 + Line 3) 

Tax Basis Less Bwk Basis (Prior Mo Balance + Line 1 + 2 + 3) 

Deferred Tax Asset (DTA) on Tax Basis in Excess of Book (Line 4 * Tax Rate) 

a. Equity Component (a) 

b. Equity Comp. grossed up for taxes (b) 

c. Debt Component 

8. 

9. 

10. 

Total Return Requirements (Line 7b + 7c) 

Total Return Requirements from most recent Projections 

Difference (Line 8 - Line 9) 

5 - S - S - S 638 $ 1,883 $ 3.538 $ 6.038 

(6551 (850) (1.0471 (12901 (1.€€41 (2.1731 (7,680) 

11,0671 11.381) (1.7041 (2.100 (2.708) (3,637) (12.502) 

(1951 12531 13121 13W (4851 (6471 (2.2851 

(1.2621 (1.6371 (2.0161 (2.485) 13,204) (4,181) (14,788) 

5 (1262) S (1.837) S 12,0161 S (2,485) S (3,204) S (4.181) S ((4,788) 

(a) The monhh, EquW Component of 6.85% Teflecls an 1 1 .75% rehm on equW. 
(b) Requirement for the -ent of lncme taxes is calculated using a Fedaal illcome Tax rate of 38.575%. 
(c) AFUDC aduai m m y  rate io calculated udng the f a m u s  M = [(i + ,wtw)'"' 11 x IW; remning in a momw accrual rate o f o . 0 0 ~ 8 4  (Equity) and O . W I ~ Z B  (~ebt).  whkh resuns in t h  annuai nte of 8 . ~ 8 % .  
(d) o t k  adjustment represents the " t M y  debt Component carrying msts mat Is a permanen dierewe and merefore Mf included in DTA cakulatlon. 
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Levy County Nuclear Filing 
PmeConstmction Costs and Carrying Costs on Construction Cost Balance 

Actual EL Estlmated Filing: Deferred Tax Carrying Costs [Section (5)(c)l.b.] 
Schedule AE-3A 

FLORiDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

EXPLANATION: Provide the Caicuiation of the ActuallEstimated 
deferred tax Carrying Costs for the current 
year. For the Year Ended 12/31/2008 

DOCKET NO.: 080009. El Witness: Lori Cross 

(1) (J) (K) IL) (M) IN) (0) (PI 
Line Beginning Projected Projected Projected Projected Projected Projecled 12 Month 
NO. of Pericd July August September October November December Total 

1. 

2. 

3. Other Adjustments (d) 

4. 

5 

6. Average Accumulated DTA 

7. Carrying Costs on DTA (c) 

Construction Period interest (Schedule AEdB. Line 5) 

Recovered Costs Excluding AFUDC (Schedule AE-2, Line 1 + Line 3) 

Tax Basis Less Bwk Basis (Prior Mo Balance + Line 1 + 2 + 3) 

Deferred Tax Asset (DTA) on Tax Basis in Excess of Bwk (Line 4 * Tax Rate) 

a. Equity Component (a) 

b. Equity Comp. grossed up for taxes (b) 

c. Debt Component 

8. 

9. 

10. 

Tolal Return Requirements (Une 7b + 7c) 

Total Return Requirements from most recant Projections 

Difference (Line 8 - Line 9) 

$ 5,888 5 7.757 $ 10.033 5 12207 $ 16.242 5 22,033 $ 80.008 

(281,754) (285,6431 (335.SO4) (373.738) (386.003) (4Oa.lsrl (2.880.081) 

($4,578,021) ($1,686,479) ($1,787,492) (51,823,055) (s2.082.492) (12.205.127) ($2,354,680) nla 

(51.532.8501 ($1,741,885) ~1.850,2731 (51,882.7731 (s2.133.aOal (12278.808) 

(8.921) (8,518) (10,1651 (10,8881 (11,858) (12.457) V1.288) 

(14,523) (15,496) (16.548) (17.7271 (18.881) (20.281) (116.057) 

(2.655) (2,8321 (3,025) (3,2401 (3.470) (3.707) (21.214) 

(17,1781 (18.328) (10.573) (20,807) (22,4511 (23.8881 (137.2711 

$ (17.1781 I (18.3281 S (18,5731 S (M.667) 5 (22.61) $ (23.888) I (131271) 

(a)ThemMlNyEq"ihlCamponentof6,85Xre~dran 11,75%retWrIOneqUihl. 
0) Requirement fa me payment of hcome taxes ir calculated wing P F a 1  Imome Tax rate of 38.575%. 
(c) AFUDC achlill m a n W  rate b &ulated using the fmula  M = [(1 + AHM)'"" 11 x 1W: resulting in a monthly a-al rate of 0 . W  (Equity) and 0.001828 (Debt). Mch RSUUD In me annual rate of8.848% 

(d) Olkr adjustment represents the mmlruy debt mmpnent camng costs that is a permanent differewe and therefwe rml imluded In the DTA calculation. 
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Levy County Nuclear Flllng 
Pre-Construction Costs and Carrying Costs on Construction Cost Balance 

Actual (L Estimated Filing: Construction Perlod Interest [Section (5)(c)l.b.] 
Schedule AE-3B 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY PROGRESS ENERGY - FL 

EXPLANATION: Provide the calculation of the AcNailEstimated 
Construction Period Interest for the current 
year. For the Year Ended 12/31/2008 

DOCKET NO.: 080009 - El Witness: Lori Cross 

(A) P I  IC) ID) (€1 IF) 101 (H) 
Line Beginning Actual Actual Actual Projected Projeaed Projected 6 Month 
No. ofperiod January February March April Mav J"%? Tala 

Jurlsdidional Dollars 
I . I  - I  - I  - $ 262.508 $ 504.391 

1. Beginning Balance 

2. Addnions Precnnstrudion 262,EJIl 244.883 447,202 851,583 

3. Additions Construdlon 

4. Other Adjustments 

5. Ending Balance Excluding CPI 

6. 

7 

8. 

Average Balance Eligible for CPI 

Monthly CPI Rate [Note 11 

Construction Period Interest for Tax (CPI) 

$ - I  - $  - f  - S 262.6U8 $ 504.381 I 951.583 

131,254 383,450 727.892 

0.0046008 0.0048586 0.w18586 0.0018585 0.0048586 0.0048586 

5 - $  . $  - s  6 3 6 5  1.063 s 3.538 s 8.038 

Note 1: CPI rate is the projected weighted average debt rate for the period. 
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! Levy County Nuclear Filing 
Pre-Constructlon Costs and Canylng Costs on Conswdlon Cast Balance 

Actual 8 Estimated Filing: Construction Period Interest [Section (5)(c)l.b.] 
1 Schedule AE-3B 

FLORIDA PUBLlC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

EXPLANATION: Provide the Calculation of the ActuailEstlmated 
Construction Period Interest for the current 
year, For the Year Ended 12/3112008 

DOCKET NO.. 080009 - El Witness: Lori Cross 

(1) (J) (K) (L) (M) (N) (0) (P) 

No. Of Perid July August September October November December Total 
line Winning Projected Projected Projected Projected Projected Projected 12 Month 

1. 

2. 

3. 

4. 

5. 

6. 

7 

8. 

Beginning Balance 

Additions Preconstruction 

Additions COnsImclion 

Other Adjustments 

Ending Balance Excluding CPI 

Average Balance Eligible for CPI 

Monthly CPl Rate [Note I] 

Commction Period Interest for Tar (CPI) 

I 951.5931 1,380,8&,$ 1.811.jo8f 2. jo5.3861 2 .743213S 3.841.356 

429,389 430.328 494,078 437.827 430,326 417.201 3.680.740 

767.8i7 767.817 1.535.8s-4 

5 951,5831 1,380,8825 1.811.3081 2.305.386S 2,713,2135 3.811.356s 5.125.31b 

1.166.287 1,588,145 2,058,317 2,524,300 3.342.285 4.533.865 

0.0048588 0.W48588 0.0048586 0.0048596 0.w48586 0.w48588 

1 5.668 I 7.757 5 10.003 $ 12.267 I 16212 5 22.033 5 8O.W 

Note 1: CPI rate is the projected weighted average debt rate for lhe period. 

Page 2 of 2 



L w y  County Nudear Flitng (Section (5Mc)l.b.] 

lSntan (6)(d)l 

PlOCOnJtrydiDn Costs and Carrylng Costs on CONtmctiDn Cost Balance 
Actual 8 Estimated Flllng: Recoverable 06td Monthly Expenditures 

Schedule AE-4 

FLORIDA PUBLIC SERVICE COMMiSSlON 

COMPAW PROGRESS ENERGY. FL 

WCKET No.: 06wO9. El 

EXPLANATION Provide Ihe AdusVEotimated CCRC RBmVenble 08M PWBned 
mwthly expndilures by fundan fa the Cumnt year. 

FOT the Year Ended 12n l I2M6 

wfinesr: Lon c r m o  

(AI P I  (CI (Dl (El (Fl (01 (HI (11 U) (Kl (L) (M) 
Line Acb~al Actual Anual Prajected Pmided Prcjected Pmiected Projected Projected Projected Prcjnied PrcjRted 1 2 ~ ~ &  
NO. DesCnwan Januav Fehary MWCh Am1 Ma" JYM July August Seplember Od-r Novembw Lkc" ~ o t a l  

1 
2 
3 
4 
5 
6 
7 
6 
8 

10 
11 
12 
13 
14 
( 5  

I 6  
I 7  
16 
19 

20 
21 
22 
23 
24 

25 

28 

27 

28 

29 

30 

$ . S . $ 3,947 S 7.970 $ 10,725 $ 7.895 I 7.695 5 7.787 S 7,604 S 10.725 S 8.053 S 6.083 S 80,273 

25,923 267.651 I - $  - 2,434 25,780 58.076 25.213 25.271 25.434 25.106 30.651 25.823 
s - I  . $ 9.087 $ 19.126 S 24.064 S 17.462 S 16.982 $ 17.197 f 17,266 $ 24.614 $ 19,341 S 16.341 163,699 
s . s  - 

64,000 364.000 s - s  - 94.W 64,000 64.W 64.W 64.W 
9.344 98,265 I - $  - 7.662 9,239 12,380 6,924 8,924 9.029 6,619 12,380 9,344 

s - s  - 8.687 8.667 
s - I .  52.000 15.000 67.wO s - s  - 11,338 9.275 12.374 9.329 6.965 9.088 10,236 12,374 9,376 10.753 103,087 
s - I .  

34,668 130,036 122.295 75.368 153,503 139,161 139.701 161.620 142.714 143,089 4,242,175 

8,867 6,667 6,687 6,887 6.667 6,687 6.667 80,000 

S . $ . $ 16.012 S 26,180 I 38,614 25.894 S 27.139 S 26.507 I 27,815 I 36,957 S 28.646 $ 27.976 S 266.043 
$ . f . S 52,680 S 153,218 S 159.109 S 101,282 I 180,642 S 167.688 S 167,618 I 198.577 li 171,365 li 171.065 $1,528,216 

0.91670 0.91870 0.91870 0.91670 091670 091870 091670 ow870  O ~ l t R 7 0  n m n w  n o * m n  nnrn7n 
~~ ~ ".".-." ~ ~ 

0.88587 0.99597 098597 0.60597 0.99597 0.99597 0.88597 0.99597 0.99597 0.99597 0.99597 0,99537 0,99597 
0.93753 0.93753 0.93753 0.93753 0.93753 085753 0.93753 0.93752 0.93753 0.93753 0.93753 0.93753 0.93753 
0.70697 0.70591 0.70591 0.70597 0.70597 0.70537 0.70597 0.70597 0.70597 0.70597 0.70587 0.70597 0.7Oy17 

~msddlcllml R k ~ ~ r a b l e  cat0 (ABGI (line 11 X Une 18) $ . S . f 31.760 $ 119.204 f 112,106 S 89,wO S 140,718 S 127.586 S 126.rX4 f 148.157 S 130,826 $ 131.170 11,138,702 
~ " W d i c l W e l ~ b b B ~ ~ ~ ~ ) ( L ~ 1 2 X L ~  t71 
Juisdctmal RBCOvenbb B f a  (Nud - Pmdudim - &*e) (Une 13 X Line 1 
JuMdid-1 RecouenMe Cos* F n n s M m l  lune 14 X Lhe IS) t - S - $ 12.716 S 19.694 I 25.990 S 16.280 5 19.159 S M.125 I 19.707 S 26,091 5 20.225 I 19,750 s 201,938 
Total Juhdtnmal Remvenble 06M Cork $ . $ - $ 44.49% $ 139.099 I 138,097 f 67.370 $ 159.876 5 147.713 S 147.771 $ 174.247 S 151.051 $ 150.920 $1,34o.B4a 

Aversge Recouerak 08M BaknCa s - $  - I 22.240 I 114,099 S 262.971 S 366311 f 493.813 I 865.785 f 795,077 $ 957,994 51,122,945 $ 1,276,824 

0.24% Mmihiy %-term Canmemi P a w  Rate 0.34% 0.26% 0.24% 0.24% 0.24% 0.24% 0.24% 0.24% 0.24% 0.24% 0.24% 

1lterfst P"m s - $  - $ 5 3 s  274 S 607 I 879 I 1,176 $ 1.550 S 1.908 S 2.299 f 2.885 f 3.W $ 14,508 

l e i  Manihw RBmYersblF 08M -1s s - 5  . S ru.554 I 139.372 $ 138.704 $ 58.249 $ 161,054 I 149,263 I 149,879 S 176.96 f 153,746 $ 153,984 S1.355.147 

Tala! Ju6sdidiCnal M M  Costs F" Most ReCenl PrOjBnlm 

Differewe (Line 28.29) $ . I . $ 44,554 $ 139,372 $ 738,704 $ 88,248 S 161,051 S 149.263 f 149.879 5 178.865 S 153746 $ 153,984 $1,356,147 
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Levy County Nuclear iiing [Seaion (5)(c)l.b.] 
PreSonrtructlon Costs and Carrying Costs O n  ( instruct ion Cost Balance 

Actual 8 Estimated Fil ing: Monthly x p n d i t u r e r  [Section (8)(d)l 
Schedule AE-6A 

FLORIDA PUBLIC SERVICE COMMlSSiON 

COMPANY PROGRESS ENERGY - FL 

DOCKET NO.: 080W9 - Ei 

EXPLANATION: PmYlde a description ofthe majortasks pe""ed 
within Site Seledion, PRmnstmdion and ComtNction categories 
forthecummyear. Far the Year Ended 12/31/2008 

Witness: Lot i  Cross 

Line 
NO. MajorTark Deoaiption - Include$. but Is ml limited to: 

t m  .Corutruction: 
2 Generatiow. 
3 License A+ylication 
4 Emineerim 8 Desian 

Detailed on-she Characterimtlon fOrgeOlDgieal and ewimnmental analysis, NRC Review fees. transmission deliwrabllity analysis. etc. 
Emineeriw 8 Desim associated with the Site Lawut. Power BloCk and Non-Power Block facilities. " 

5 Permitting 
8 Uearing. Grading and Excavation 
7 OnSie Conntruction Facilnieo 
8 

obiaio reqired p & s  for w plant (1.e site C a l i f i C a t h  pem4is. " n m l  permits. ac.) 
Uearing. grading. excavation. backfill. Onsite dispooal. drainage and emsion contrd Consfwctlon pah lots. laydown areas and access mad5 
indudes the installation Of warehouser necessary during mnstwdian (electrical shop, camenter shops. etc.). consfructian power and lighting. 

8 Transmirr ia 
10 LineEngineering 
ii Substadon Englneering 
12 Clearing 
13 
14 aher 
15 
18 GQWt Nctton: 
17 Generatlo". 
18 Real Estate /\cguisRon 
18 Pmjed Managemnt 
20 Permanent staffrrra1ning 

. .  

21 S i  Preparation 
22 OMne Construction Facilltles 
23 P-r Black Enaimr im.  Pmcurement. etc " ~~ -. ~. ~~ ~ ~~ 

24 
25 
26 
27 Tranrrmsslan: 
28 Line Engineering 
29 Substation Engiwt ing 
30 Resi Estate Acquishion 
31 Line Constmdion 
32 SubJtation Gmstruction 
33 aher 

NowPawer Block Engineering. Pmmment. etc. 

lntemal engineering labor. contracted engineering lahar. r u w y  and all other costs arwreiated With eng imer ing " i55 iOn  liner 
Intemd engineering labor. contraded engineering labor and all other msfs asssiated wlh substation and pmtedion and contml (relay) engineering. 
Contracted msts associated with cleating acquired ROW brlhe conS1IIMion of trammierion lines. msts associated with building access mads to the ROW to ensure acces for 
conslwdon. operating and maintenance of transmision lines. 
Pmject Managamsnt, Owmead cosf6 and dher miScellaneous costs assdated with tansmission pre-mnstruction 

Land. Sumy,  Legal fees and "isrions. 
Management overrighi of constwdion. Including, but n d  limited to engineering. quality asruram, fieid suooort and contract sewices 
Obtain and ta in  qualified staff by Fmi Load date. 
Design and constwdon of plant sle preparatioos to support fabricatian and cowW~oon. Remeld ' W M k  fw plant fwndation and fOunda(i0n Subsfma. 
indudes the instailation OfWarehDUSeS necessary during comtwdion (electrical shop. camenter shops. etc.), m n m i o n  power and lighting. 
The mst DfcoMbllctIng and pmuring the nudear pawer block (reactor wssei. contslnment wsd. coding town, m.) 
Site permanent ntrudurer and facilities &ide the Power Block, induding sfwc1yral. eledrieai. mchanlcal. civil and security items 
(Mmln building. Training center. Sewrilyytowero. Switchyard. Roads. Raiimad. Barge facility. etc.) 

See description on Line to. 
See description on Line i I. 
Land. mute siting. sumy. appraisal. litie commitmento. acquisition. permitting. eminent domain support and ordinance r e v l e w ~ & ,  
Contracted mlatrunian labor, s t ~ d u r e r  and materials. equipment and all other msts assdated with mns lwdbn  of transmission lines. 
CatdmdA comuwlion labor, stmctures and materiais. equipme* and dl othw msto associated with ahststion and pmtenion and control (day)  constmion 
Sea deraiptian on Line 14. 
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L e y  County Nuclear Filing 
P~.Conslluctlon Costs and Canylnu Costs on Construction Cost Balance 

Actual 6 Estimated Filing: Variance Explsnatlons [Section (8Kd)l 
Scheduk AE6B 

FLORIDA PUBLIC SERVICE COMMlSSiON 

COMPANY PROGRESS ENERGY - FL 

DOCUET NO.; 080009 -El 

EXPLANATION Pmvlde annual v d m  axpynatbxs campam me adusvesmaied 
expendihlres lo lhe m s t  recent pajdmr for h e  cumnt p e w  
filedwlm me Canmission. ForlheYearEnded 12nlnW6 

witness: Loti cmes 

IAl IBl IC1 ID1 
Une Total Total Total 
NO. ACNaVEstimBted Projected Variance Explanation 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
I1 
12 
13 
14 
15 
16 
17 
16 
19 

21 
22 
23 
24 
25 
26 
27 
26 
W 
?a 
31 
32 
33 
34 
35 
36 
37 
38 

m 

- I '  

license Application 
Engineering 6 oesisn 
PemilU"g 

- I '  

license Application 
Engineering 6 oesisn 
PemilU"g 

S 29.155.845 s 
167.539.004 

Ciearing.-Grading and Excavation 
On-Site cCnarmc6on Fadlities 3.630.wO 
TOldi-Costs I 200.52k.845 I -  

Tmnrmisston 
Line Englneehg 
Subslatian Engineering 
aearing 
Oher 
Total Tmnsmbrion Cosk 

I 5.879.918 I -  
6108.221 

1,057,294 
I 13,345,431 f 

578.W 

I S .  
2.W1.550 
3,262,818 

2,175,212 
m . 6 m  

I 8,388,200 I -  

f 29,155,845 Nde I 
167,536,1100 Note 1 

NlA 
MI& ^ 

3.630.000 Note 1 
I 2110,524,845 

5 5.879.918 Note 1 
6,408,221 Note 1 

MIA ..... 
1,057,294 Nate 1 

f 13,345,433 

f 5.M2.939 Note 1 

578.004 Nde 1 
NIA 

NIA 
NIA 
Nota 1 
NlA 

I NIA 
2.W1.550 Note 1 
3.262.618 Note 1 

NIA 
2,175,212 Note 1 

636.6M N d s  1 
I 8,?66.2W 

."" 
2,175,212 Note 1 

636.6M N d s  1 
I 8,?66.2W 

Note 1: No cmk were pmieded due to h e  fad mat pmsrerr Energy (PEF) has never filed a p" to date. 



Levy County Nuclear Filing 
PreConstruction Costs and Carrying Costs on Construction Cost Balance 

Actual 8 Estimated Filing: Technology Selected [Section (B)(b)] 

1 FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a description of the nuclear technology selected that 
includes, but is not limited to, a review of the technology 
and the factors leading to its selection. For the Year Ended 12/31/2008 COMPANY: PROGRESS ENERGY - FL 

Witness: Daniel Roderi i  DOCKET NO.: 080009 - El 

Progress Energy Inc. Florida (“PEP) performed a methodical, detailed quantitative and qualitative evaluation of commercially available advanced reactor 
technologies. PEF issued RFPs to the three vendors that had advanced reactor designs: General Electric (“GE“); Westinghouse; and Areva, for the GE 
Economic Simplified Boiling Water Reactor (“ESBWR). the Westinghouse AP-1000 advanced passive pressurized water reactor, and the Areva European 
Pressurized Reactor (“EPR”), respectively. PEF completed a thorough and extensive evaluation of the vendor proposal responses associated with technical 
and operational requirements for licensing, design, construction, and capability input by the vendors. Following nearly a year of detailed evaluation, PEF 
initially selected the Westinghouse AP-1000 design as the best advanced technology for PEF. Since the preliminary selection of the Westinghouse AP-1000 
design in January 2006, PEF continued to monitor industry changes, advanced reactor technology developments, and other information that might affect 
PEFs technology selection, or the assumptions PEF used in its initial analysis.The Westinghouse AP-1000 design is a standardized, advanced passive 
pressurized water nuclear reactor. It is an advanced generation nuclear technology that employs “passive” rather than traditional “active” safety systems. In 
other words, the design uses gravity and natural recirculation of air and water in emergency situations that do not require engines or pumps to power key 
safety systems. The result is an extremely safe and much simpler design that requires significantly less cable, pumps, valves, and other equipment than 
existing nuclear power reactors. In addition, PEF is still in negotiations with the Consortium on the terms and conditions of an acceptable EPC contract, 
including price structure. PEF expects to finalize and execute the EPC contract by the end of 2008. 
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Levy County Nuclear Filing 
PreConstruction Costs and Cartying Costs on Construction Cost Balance 

Actual 8 Estimated Filing: Calculation of the Estimated True-up Amount for the Period 
[section (5)(c)4.] Schedule A€-9 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY PROGRESS ENERGY ~ FL 

DOCKET NO.: 080009 - El 

EXPLANATION: Calculate the estimated net true-up balance, including revenue and interest. 

For the Year Ended 12/31/2008 

Witness: Lori Cross 

(A) (8) (C) (D) (E) (F) (GI 
Line Actual Actual Actual Proiected Proiected Proiecied 6 Month 
No. Description January February March April May June Total 

1 
2 T ~ e - u p  Provision 
3 

NFR Revenues (net of Revenue Taxes) 

NFR Revenues Applicable to Period (Lines 1 + 2) 

4 Jurisdictional NFR Costs 595,466 599,321 815.346 54,267,673 47,398,226 15.289.578 118,965,609 

5 OvedUnder Rewvery true-up provision (Line 3 - Line 4c) (595,466) (599,321) (815,346) (54,267,673) (47,398,226) (15,289,578) (1 18,965,609) 

6 Interest Provision 

7 Beginning Balance True-up & Interest Provision 

a Deferred True-up 

8 True-Up Collected (Refunded) (See Line 2) 

9 End of Period True-up 5 - 5  - $  - $  - $  - $  - $  
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Levy County Nuclear Filing 
PreConstruction Costs and Carrying Costs on  Construction Cost Balance 

Actual & Estimated Filing: Calculation of the Estimated T r u e u p  Amount for the Period 
Schedule AE-9 [section (5)(c)4.] 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 -El  

EXPLANATION: Calculate the estimated net true-up balance, including revenue and interest. 

For the Year Ended 12/31/2008 

Witness: Lori Cross 

(W (11 (J) (K) (L) (MI (N) 
Cine Projected Projected Projected Projected Projected Projected 12 Month 
No. Description July August September October November December Total 

1 
2 True-Up Provision 
3 

NFR Revenues (net of Revenue Taxes) 

NFR Revenues Applicable to Period (Lines 1 + 2) 

4 Judsdidionai NFR Costs 5,695,297 8,685,382 41,592,137 6,456,351 9,034,189 16,508,362 207,137,326 

5 OverlUnder Recovery truevp provision (Line 3. Line 4c) (5,695297) (8,885,382) (41,592,137) (6,456,351) (9,034,189) (16,508,362) (207,137,326) 

6 Interest Provision 

7 Beginning Balance True-up & Interest Provision 

a Deferred True-up 

8 True-Up Collected (Refunded) (See Line 2) 

9 End of Period True-up $ - $  - $  - $  - $  - $  - $  
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Levy County Nuclear Filing 
Pre-Construction Costs and Carrying Costs on Construction Cost Balance 

Actual B Estimated Filing: Calculation of the Net Interest True-up Amount for the Period 
Schedule AE-10 [section (5)(c)4.] 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 - El 

EXPLANATION: Calculate the estimated net true-up balance, including revenue and interest 

For the Year Ended 12/31/2008 

Witness: Lori Cross 

(A) (8) (C) (D) (E) (F) (GI 
Line Actual Actual Actual Projected Projected Projected 6 Month 
No. Description January February March April May June Total 

I Beginning Monthly Balance $ -  $ - $ -  $ -  $ -  $ - $ -  

2 Ending Monthly Balance - 

3 Average Monthly Balance 

4 Beginning of Month interest 

5 Ending of Month Interest 

6 Average Interest 

7 Average Monthly Interest 

8 Monthly Interest Amount $ - $ - $ - $ - $ - $  - 8 -  

Note: Rates have not been put in place for Levy and costs are still accounted for in CWlP and thus accrue a carrying charge equal to PEPS AFUDC rate. 
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Levy County Nuclear Filing 
Pre-Construction Costs and Carrying Costs on Construction Cost Balance 

Actual 8 Estimated Filing: Calculation of the Net Interest True-up Amount for the Period 
Schedule AE-10 [section (5)(c)4.] 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: PROGRESS ENERGY - FL 

DOCKET NO.: 080009 - El  

EXPLANATION: Calculate the estimated net true-up balance, including revenue and interest. 

Forthe Year Ended 12/31/2006 

Witness: Lori Cross 

(HI (1) (J) (K) (L) (M) (N) 
Line Projected Projected Projected Projected Projected Projected 12 Month 
No. Description July August September October November December Total 

Beginning Monthly Balance 

Ending Monthly Balance 

Average Monthly Balance 

Beginning of Month interest 

Ending of Month Interest 

Average Interest 

$ - $ - $ - $ - $ - $ - $ -  

Average Monthly Interest 

Monthly Interest Amount $ - $ - $ - $ - $ - $ - $ -  

Note: Rates have not been put in place for Levy and costs are still accounted for in CWlP and thus accrue a carrying charge equal to PEF's AFUDC rate. 
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