S,'S Progress Energy

December 22, 2008

Ms. Ann Cole

Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Y319
HOISSIHHOD
60 :01 WY 1233080

Re: Docket No. 080001-El

Dear Ms. Cole:

Enclosed for filing on behalf of Progress Energy Florida, Inc. are an original
plus ten (10) copies of FPSC 423 forms for the month of November, 2008, along
with Progress Energy Florida, Inc.’s Request for Specified Confidential Treatment.
Forms 423-1A, 423-2, 423-2A, 423-2B, and 423-2C contained in this filing have
been edited to delete certain confidential information. An unedited copy of the 423
forms, has been submitted for filing this date under separate cover.

Please acknowledge your receipt and filing of the above on the enclosed
copy of this letter and return same to me.
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ssociate General Counsel
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Fuel and Purchased Power Cost Docket No. 080001-EI

Recovery Clause and Generating

Performance Incentive Factor. Submitted for filing:

December 22, 2008

REQUEST FOR CONFIDENTIAL CLASSIFICATION

Progress Energy Florida, Inc. (Progress Energy or the Company), pursuant
to Section 366.093, F.S., and Rule 25-22.006, F.A.C., hereby requests
confidential classification of the highlighted information on its FPSC Form 423
Fuel Report for the reporting month of November, 2008 (the 423 Report), which
is contained in the sealed envelope enclosed with this Request as Attachment C.
A public version of the 423 Report, with the confidential information redacted, is
attached to each filed copy of this Request. In support hereof, Progress Energy

states as follows.

1.  Subsection 366.093(1), F.S., provides that any records “found by the
commission to be proprietary confidential business information shall be kept
confidential and shall be exempt from s. 119.07(1) [requiring disclosure under the
Public Records Act].” Proprietary confidential business information includes, but
is not limited to, “[i]Jnformation concerning . . . contractual data, the disclosure of
which would impair the efforts of the public utility or its affiliates to contract for

goods or services on favorable terms” (paragraph 366.093(3)(d)). The designated
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portions of the 423 Report fall within this statutory category and, thus, constitute
propriety confidential business information entitled to protection under Section

366.093 and Rule 25-22.006.

2. Attachment A to this Request is a matrix providing justification and
support for confidential classification of the highlighted information in each
section of the 423 Report (Forms 423-1A, 2, 2A, 2B and 2C) on a line-by-line,

column-by-column basis.

3. The designated information for which confidential classification is
sought by this Request is intended to be and is treated by the Company as private

and has not been publicly disclosed.

4.  Progress Energy requests that the confidential information contained in
the 423 Report be protected from disclosure for a period of 24 months. For the
reasons explained in Attachment B to this Request, this is the minimum time
necessary to ensure that purposes for which confidential classification is granted
are not contravened and frustrated by a premature subsequent disclosure. In
addition, Progress Energy asks that the version of the 423 Report containing the
highlighted information be returned to the Company when the Commission no
longer needs the information to conduct its business, in accordance with Rule 25-

22.006 (9)(b), F.A.C.



WHEREFORE, Progress Energy requests that the highlighted information
in its 423 Report enclosed with this Request be accorded confidential
classification for the reasons set forth in Attachment A, and that such confidential
classification be maintained for a duration of 24 months for the reasons set forth

in Attachment B.

Resﬁctfu W , /

/

Jo urnett

ssociate General Counsel

rogress Energy Service Company, LLC
Post Office Box 14042

St. Petersburg, Florida 33733-4042
Telephone: 727-820-5184

Facsimile: 727-820-5249

Email: john.burnett@pgnmail.com

Attorney for
PROGRESS ENERGY FLORIDA, INC.



PROGRESS ENERGY FLORIDA
DocCKET No. 070001-E1

CERTIFICATE OF SERVICE

i HEREBY CERTIFY that a true copy of the foregoing Request for Confidential

Classification has been furnished to the following individuals by regular U.S. Mail the

22n

James W. Brew

Brickfield, Burchette, Ritts & Stone, P.C.

1025 Thomas Jefferson St. NW
8" Floor, West Tower
Washington, DC 20007-5201

Jay .Brew(@bbrslaw.com

Lee L. Willis, Esq.
James D. Beasley, Esq.
Ausley & McMullen
P.O. Box 391
Tallahassee, FL 32302
Iwillis@ausley.com
jbeasley@ausley.com

Jeffrey A. Stone
Russell A. Badders
Steven R. Griffin
Beggs & Lane

P.O. Box 12950
Pensacola, FL 32591
jas@beggslane.com
rab@beggslane.com
SRG@beggslane.com

Norman Horton, Jr.

Messer, Caparello & Self, P.A.
P.O. Box 15579

Tallahassee, FL 32317
nhorton@lawfla.com

Attorney

Keino Young, Esq.

Lisa Bennett, Esq.

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399-0850
kyoung@psc.state.fl.us
Ibennett@psc.state.fl.us

Susan D. Ritenour

Gulf Power Company

One Energy Place
Pensacola, FL 32520-0780
sdriteno@southernco.com

Ms. Paula K. Brown
Regulatory Affairs
Tampa Electric Company
P.O.Box 111

Tampa, FL 33601-0111
regdept@tecoenergy.com

Joseph A. McGlothlin, Esq.
Office of Public Counsel

111 W. Madison St., Room 812
Tallahassee, FL. 32399
mcglothlin.joseph@leg.state.fl.us



Florida Industrial Power Users Group
c/o John W. McWhirter, Jr.
McWhirter Reeves

400 North Tampa Street, Suite 2450
Tampa, FL 33602
jmcwhirter@mac-law.com

Florida Power & Light Co.
R. Wade Litchfield

John T. Butler

700 Universe Blvd.

Juno Beach, FL 33408-0420
Wade.litchfield@fpl.com
John.butler@fpl.com

Ms. Cheryl Martin

Florida Public Utilities Company
P.O. Box 3395

West Palm Beach, FL. 33402-3395
cherylmartin@fpuc.com



FPSC FORM 423-1

MONTHLY REPORT OF COST AND QUALITY OF FUEL FOR ELECTRIC PLANTS
ORIGIN, VOLUME, DELIVERED PRICE AND AS RECEIVED QUALITY

1. REPORTING MONTH: 102008
2. REPORTING COMPANY: FLORIDA POWER CORPORATION

LINE
NO. PLANT NAME

(@ ()
Anclote

Bartow Steam Plant
Bartow Steam Plant
Ciystal River
Intergession City Peakers
Suwannee Steam Plant
Suwannee Steam Plant

wNHBWN -

SUPPLIER NAME

{c)
Transfer Facility
RIO Energy interational Inc.
Transfer Facility
Transfer Facility
Mansfield Oil Company Inc.
Westemn Fuels & Asphalt Supply
Westemn Fuels & Asphalt Supply

SHIPPING
POINT

{d)
Martin Gas Terminal
Houston, TX
Martin Gas Terminal
Martin Gas Terminal
Tampa, FL
El Dorado, KS
Salt Lake City, UT

3. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
| r Bus alys

SUBMITTED ON THIS FORM: Jili A

5. DATE COMPLETED:

PURCHASE DELIVERY
IYPE LOCATION

(&
NIA

(]
FOB PLANT
FOB TERMINAL
FOB PLANT
FOB PLANT
FOB PLANT
FOB PLANT
FOB PLANT

12/12/2008

DELIVERY TYPE CONTENT CONTENT

DATE oL

(@
1072008
1012008
10/2008
1012008
1012008
1012008
10£2008

Q)

ards
Lead Busmess Financial Analyst
SULFUR B8TU
VOLUME
%) {Btw/gal) (Bbis)
0] ® ®
043 138,799 345
0.78 157,407 333,673
0.13. 138,798 37,910
014 138,931 6,718
0.85 138,374 7,993
089 158,000 3.508
0.839 158,000 6,467

DELIVERED
PRICE
(§/BbD)

U}
$2.7048
§72.4584
$7.6686
$3.8060
$112.3334
$107.6641
$107.6641



FPSC FORM 423-1(A)
MONTHLY REPORT OF COST AND QUALITY OF FUEL FOR ELECTRIC PLANTS
ORIGIN, VOLUME. DELIVERED PRICE AND AS RECEIVED QUALITY

1. REPORTING MONTH: 1072008 3. NAME, TITLE, TELEPHONE NUMBER OF CQNYACT PERSON GONCERNING DATA
SUBMITTED ON THIS FORM: Jifl Allys i £ st ‘ 9

2. REPORTING COMPANY: FLORIDA POWER CORPORATION
4. SIGNATURE OF OFFICIAL SUBMITTED REPORT:
Lead Business Financial Anatyst
5. DATE COMPLETED: 1211212008
EFFECTIVE TRANSPORT
INVOICE  INVOICE NET NET  QUALITY PURCHASE 10 ADDITIONAL OTHER DELIVERED
LINE DELIVERY DELIVERY TYPE VOLUME PRICE  AMOUNT  DISCOUNT  AMOUNT PRICE ADJUST  PRICE TERMINAL  TRANSPORT CHARGES  PRICE
NO. PLANT NAME SUPPLIER NAME LOCATION DATE ol {Bbis}  {S/Bbig) 8} ® ] {$/Bbig)  (M/BblsY  ($/Bbis) (s/8bis} ($/Bbls) (SBbls)  (S/BUlS)
(a) o) (] (] (e) 0 (9) ) [} G (k) 0 (m) ) (o) ()] (@ U]
1 Anciote Transfer Facility FOB PLANT 10/2008 ] $2.70
2 Bartow Steam Plant RIO Energy Intemational Inc. FOB TERMINAL 1042008 3338 $7246
3 Barow Stesm Plant Transfer Facility FOB PLANT 1012008 $7.687
4 Crysta River Transier Facity FOB PLANT 1002008 $381
5  Intersession City Peakers Mansfleld Oif Company Inc. FOB PLANT 1012008 $112.33
6  Suwannes Steam Plant Westem Fuels & Asphalt Supply  FOB PLANT 1072008 $107.68
7 Suwannee Steam Plant Western Fuels & Asphalt Supply  FOB PLANT 10/2008 $107.66




FPSC FORM 423-2

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 1012008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2_ Reporﬁﬂg Company: Florida Power Comoration SUBMﬂTED ON TH'S FORM. Ke“y JO 'foﬂs. Associate Busines ﬂanda' Ana‘yst, ( 9) 546“5028
3. Plant Name: Crystal River 1 & 2 5. Signature of Official Submitting Report : {( Q‘M& / f‘L—/

Denise Hards - Lead BusinSss Financial Analyst

6. DATE COMPLETED: 12/16/2008

Total "
Effective Transpor- F.O.B. I As Received Coal Quality
Transpor- Purchase tation Plant Percent Btu Percent Percent
Line Mine Purchase tation Price Cost Price Sulfur Content Ash Moisture
No. Supplier Name Location Type Mode Tons {3/Ton) ($/Ton) {$/Ton) (%) {Btu/ib) (%) (%)
(a) ® © (d) (e) h) 0] (] (k) ® {m)
1 B&W Resources Inc 8, KY, 61 MTC UR $81.06 1.16 12,355 8.05 6.71
2 B&W Resources Inc 8, KY, 51 MTC UR $141.23 0.79 12,335 9.94 7.01
3 Constellation Energy Commodities Group Inc. 8, KY, 193 MTC UR $88.49 0.83 12,642 8.75 6.97
4 Constellation Energy Commodities Group inc. 8, KY, 195 ) UR $143.53 1.16 12,141 11.49 7.30
5 ICcGLC 8, KY, 193 MTC UR $80.04 1.07 12,202 11.63 6.45
6 Massey Utility Sales Company 8, Wv, 81 MTC UR $81.78 0.98 12,544 10.70 6.82
7 Transfer Facility N/A N/A GB $68.67 0.67 11,287 11.70 10.36
8 Trinity Coal Marketing LLC 8,KY, 71 LTC UR $80.67 0.89 12,047 11.49 7.16




FPSC FORM 423-2A

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

4, NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA

1. Report for: Mo. 10/2008
3. Plant Name: Crystal River 1& 2 5. Signature of Official Submitting Report :
Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008
Retro-
F.0B. Short Haut Original active
Mine & Loading Invoice Price Base
Line Mine Purchase Price Charges Price Inc(Dec) Price
No. Supplier Name Location Type Tons {$/Ton) ($/Ton) {$/Ton) ($/Ton) {$/Ton)
(a) (b) (c) (d) @
1 B&W Resources Inc 8, KY, 51 MTC N/A
2 B&W Resources Inc 8, KY, 51 MTC N/A
3 Constellation Energy Commodities Group Inc. 8, KY, 193 MTC N/A
4 Constellation Energy Commaodities Group Inc. 8, KY, 193 S N/A
5 ICGLLC 8, KY, 183 MTC N/A
6 Massey Utility Sales Company 8, Wv, 81 MTC N/A
7  Transfer Facility N/A N/A N/A
8 Trinity Coal Marketing LLC 8, KY, 71 LTC N/A
9  Trinity Coal Marketing LLC



FPSC FORM 423-2B
MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 1072008 4. NAME, TITLE, TELEPHONE NUMBER. OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo trons, Associate Business Fipfarici 546-5028
3. Plant Name: Crystal River 18 2 5. Signature of Official Submitting Report :
Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008
Additional
Effective  Shorthaul Other River  Trans- Ocean  Other Cther Transport- F.O.B.
Transpor-- Purchase & Loading Rall Rall Barge loading Barge Water Related tation Plant
Line Mine Shipping tation Price Charges Rate Charges Rale Rate Rate Charges Charges Charges Price
No. Supplier Name Location Point Mode Tons  ($/Ton) {$/Ton)  ($7Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Tom} ($/Ton) ($/Ton) ($/Ton)
@ b) © ) (e} U] G ) ® 1] k) o {m) ()] (0 ) @
1 B&W Resources Inc 8,KY,51  Resource UR 1515 VA NIA NIA NA Nna NA TR 30108
2 B&W Resources inc 8,KY,51  Resource UR 1000 NA N/A NA NIA NA NA $141.22
3 Consteltation Energy Commodities Group 8,KY, 193  Biuegrass #4 vk 2335 VA N/A NA NA NA NA $86.43
4 Constellation Energy Commodities Group 8,KY, 193  Leatherwood UR 14 A N/A NA N/A NA  NA $85.53
5 icGLc 8,KY, 193  Typo R 1 VA NA NA N/A NA  NA $143.53
6 Massey Utility Sales Company 8, WV, 81 Goals vrR 203 VA N/A N/A NA NA  NA $80.04
7 Transfer Facility NA Myrtle Grove, LA~ GB s e v I - $81.43
8 Trinity Coal Marketing LLC 8,KY,71  Banner R 20N ~ B . NA O NA NA N $68.66

$80.67



FPSC FORM 423-2C

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo, 10/2008 ]
4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company.  Florida Power Corporation SUBMITTED ON THIS FORM: Kelly irons, Associate Business Financial Analyst, (9
3. Plant Name: Crystal River1& 2 5. Signature of Official Submitting Report:
Business Finahcial Anafyst
6. DATE COMPLETED: 12/16/2008
New
Form infended Origina) F.0.8.
Line Month Plant Generating Line  Volume Form Column Oid " New Plant Reason for
No. Reported Name Plant Supplier Name Number (tons) No. Title Value Value Price Revision
(a) (®) (c @ (e} )] {9} (h) [0} [} K U] {m)

NONE



FPSC FORM 423-2

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 10/2008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA

2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo Irons, Associate Business FZ’ cial Analyst, (912 546-5028
3. Piant Name: Crystal River4 &5 5. Signature of Official Submitting Report : & / .

Denise Hards - Lead Business Financial Analyst

6. DATE COMPLETED: 12/16/2008
Total
Effective Transpor- F.0.B. I As Received Coal Quality
Transpor- Purchase tation Plant Percent Btu Percent Percent
Line Mine Purchase tation Price Cost Price Sulfur Content Ash Moisture
No. Supplier Name Location Type Mode Tons ($/Ton) {$/Ton) ($/Ton) (%) (Btw/b) {%) (%)
(a) () ©) (d) (e) {h) 0 ® (9] 0] (m)
1 Connectiv Energy Supply inc 8, WV, 39 ] UR $154.93 0.69 12,247 12.78 571
2 Constellation Energy Commodities Group Inc, 8, WV, 5 MTC UR $84.33 0.65 12,722 12.41 4,03
3 Massey Utility Sales Company 8, WV, 5 MTC UR $88.49 0.79 12,617 10.55 507
4 MC Mining LLC 8, KY, 195 MTC UR $87.31 0.63 12,721 8.34 6.57
5 NRG Power Marketing Inc 8, WV, 45 S UR $174.51 0.70 12,568 11.73 479
6 Transfer Facility N/A N/A GB $81.58 0.58 11,843 9.79 9.53
7  Transfer Facility N/A N/A GB $89.62 0.60 11,458 11.16 9.79
8 Transfer Facility N/A N/A GB $84.47 0.58 12,223 6.50 9.22




FPSC FORM 423-2A
MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 10/2008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo Irons, Associate Business Final Analyst, (919) 546-5028
3. Plant Name: Crystal River4 & 5 5. Signature of Official Submitting Report : ’ /‘.

Denise Hards - Lead Business Financial Analyst

6. DATE COMPLETED: 12/1672008

F.0.B. Short Haul Original
Mine & Loading Invoice

Line Mine Purchase Price Charges Price
No. Supplier Name Location Type ($/Ton) ($/Ton)
(@) (b) (c) @ (9)
1 Connectiv Energy Supply-Inc 8, WV, 39 S N/A
2 Constellation Energy Commeodities Group Inc. 8, WV, 5 MTC N/A
3 Massey Utility Sales Company 8, WV, 5 MTC N/A
4 MC Mining LLC 8, KY, 185 MTC N/A
5 NRG Power Marketing inc 8, WV, 45 S N/A
6 Transfer Facility N/A N/A N/A
7  Transfer Facility N/A N/A N/A
8 Transfer Facility N/A N/A N/A




FPSC FORM 423-2B

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 10:2008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo irons, Associate Business Fingmyal Analyst (919 z«sozs
3. Plant Name: Crystal River 4 & 5 5. Signature of Official Submitting Report :
Denise Hards Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008
Additional
Effective  Shorthaul Other River Trans-  Ocean Other Other Transport- F.0.B.
Transpor- Purchase & Loading  Rail Rail  Barge loading Barge Water Related tafion  Plant
Line Mine Shipping tation Price  Charges Rate Charges Rate  Rate  Rate Charges Charges Charges  Price
No. Supplier Name Location Point Mode Tons ($/Ton)  ($/Ten) (8/Ton) ($/Tom) ($/Ton) ($/Ton) ($/Ton) ($/Tom) ($/Ton) ($/Tan) ($/Ton)
@) (v) {c) {d) (e) 4] (0] (h 0] 1]} ® 0 (m) m o) )] (@
1. Connectiv Energy Supply Inc 8,WV,39 KanahwaEagle UR 1400 N~ NIA N/A NIA NnvA NA I 515493
2 Constellation Energy Commodities Group 8,WV,5  Syivester w12l VA NIA NIA NA NnA - NA R 58438
3 Massey Utility Sales Company 8,WV,5  Syivester ur sl VA N/A N/A NIA nva NA R 58849
4 MC Mining LLC 8,KY, 195 Scolts Branch w 2322 v NIA NIA NIA nva A T se
5 NRG Power Marketing inc 8, WV, 45 Pardee CSX wr 27 NA N/A NA NA vA NA T 517450
6 Transfer Facility NA Davant, LA 8 so2soI A v - B o
7' Transfer Facility N/A myrtie Grove, LA~ GB 120863 Mo NvA I - BN scos:
8 Transfer Facility N/A US United Bulk e 7o N A v~ B ssed7




FPSC FORM 423-2C

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo, 1072008

4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company:  Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Irons, Associate Business Financial Analyst, (91 -5028
3. Plant Name: Crystal River4 & 5 5, Signature of Official Submitting Report:

Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008
New
Form Intended Original F.0.B.

Line Month Plant Generating Line  Volume Fomm Column Old New Plant Reason for
No. Reported Name Plant Supplier Name Number  (tons) No. Title Value Value Price Revision

a (v © 1 (e} 0] {a) ) ® [ (k) o (m)
NONE



FPSC FORM 423-2

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 10/2008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Repoﬂ'ng Con-‘pany: Florida Power Corporaﬁon SUBMITTED ON THIS FORM: Ke"y Jo Irons, Associate Business Financial lyst, (919) isoﬁ/
3. Plant Name: Transfer Facility - IMT 5. Signature of Official Submitting Report : y /‘r

Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008

Total

Effective Transpor- F.0.B. I As Recelved Coal Quality
Transpor- Purchase iation Plant Percent Btu Percent Percent
Line Mine Purchase  tation Price Cost Price Sulfur Content Ash Moisture
No. Supplier Name Location Type Mode Tons ($/Ton) {$/Ton) {$/Ton) {%) (Btuflb) (%) (%)
(a) (b) (© {d) (e) 4] (9) {h) ® 1) (k) ) (m)
1 Arch Coal Sales 17, CO, 29 S B 32, $100.51 0.48 12,077 9.04 7.93
2 Coalsales LLC N/A MTC B 35,4 $99.80 0.48 11,071 10.75 10.51
3 Coalsales LLC 17, CO, 107 MTC B 25,66 $84.09 0.49 11,166 10.72 9.99
4 Keystone Industries LLC 8, WV, 39 MTC B 13,251 $81.09 0.70 12,338 11.10 5.85
5 Patriot Coal Sales 8, Wv, 39 s B 7,71 $80.17 0.69 12,219 13.02 6.00
6 Patriot Coal Sales 8 WV, 39 MTC B 16, 164 $69.30 0.68 12,142 13.01 6.58




FPSC FORM 423-2A
MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 1072008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo Irons, Associate Business Financial An (919) 546-57
3. Plant Name: Transfer Facility - IMT 5. Signature of Official Submitting Report : < ;
Denise Hards - Lead Business Fmanctal Analyst
6. DATE COMPLETED: 12/16/2008
Retro-
F.OB. Short Haul Original active Quality Effective
Mine & Loading Invoice Price Base Adjust- Purchase
Line Mine Purchase Price Charges Price i ments Price
No. Supplier Name Location Type Tons {$/Ton) ($/Ton) ($/Ton) (3/Ton) {$/Ton)
(a) (b) (c) (d) Q) (h) (k) U
1 Arch Coal Sales 17, €0, 28 s N/A
2 Coalsales LLC N/A MTC N/A
3 Coalsales LLC 17, CO, 107 MTC N/A
4 Keystone Industries LLC 8, WV, 39 MTC N/A
5 Patriot Coal Sales 8, WV, 39 s N/A
6 Patriot Coal Sales 8, Wv, 39 MTC N/A




FPSC FORM 423-28

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for; Mo.

2. Reporting Company:

3. Plant Name:

10/2008
Florida Power Corporation
Transfer Facility - IMT

4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA

SUBMITTED ON THIS FORM: Kelly Jo lrons, Associate Business Financial t, (919) 546-28

Denise Hards - L'ead Business Financial Analyst

5. Signature of Official Submitting Report :

6. DATE COMPLETED: 12/16/2008
Additional

Effective  Shorthaul Other River  Trans- Ocean  Other Other Transport- F.O.B.

Transpor- Purchase & Loading Rail Rait Barge loading Barge  Water Related tation Plant

Line Mine Shipping tation Price Charges Rate Charges Rate Rate Rate Charges Charges Charges Price

No. Supplier Name Location Point Mode Tons  ($/Ton) ($/Ton)  ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton)

(a) () (© {a (® 0] (@ ™ 0] 0] {m) {m {0) ® @

1 Arch Coal Sales 17,€0,29°  WestElk B 2R A NA NATIEEEEEEEE N v~ B 005
2 Coalsales LLC N/A Cora Dock B KLELD T N/A NATIEEEEE ~~-JBEE v~ B o0
3 Coalsales LLC 17,G0, 107 Twenty Mile 8 25 A NA v R v~ B o0
4 Keystone Industries LLC 8,WV,39  Marmet Dock B 1325 VA NA vETEEEEEEE B v« B sc1o0
5 Patriot Coal Sales 8,WV,39  Winifrede Dock B 77 NA N/A vAETEEEEEE v~ v~ B scot7
8 Patriot Coal Sales 8, WV, 38  Kanahwa Eagle B 15,1 A N/A vNAITEEEE VR v~ B 36030




FPSC FORM 423-2C

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for; Mo. 10/2008
4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DAT.
2. Reporting Company:  Florida Power Corporation SUBMITTED ON THIS FORM: Kelly lrons, Associate Business Financial Analyst, (919)
3. Plant Name: Transfer Facility - IMT 5. Signature of Official Submitting Report:
Denise Hards - Lea iness Findncial Analyst
6. DATE COMPLETED: 12/16/2008
New
Form Intended Original F.0.8B.
Line Month Piant Generating tine  Volume Formm Column Old New Plant Reason for
No. Reported Name Plant Supplier Name Number  (tons) No. Title Value Value Price Revision
@ o (c) (d} (e) ® @ (h) ) 4] (k) [U] {m)

NONE



FPSC FORM 423-2

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 10/2008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA

2. Reporting Company: Fiorida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo Irons, Associate Business Financial lyst, (919) 54%/
3. Plant Name: Transfer Facility - UBT 5. Signature of Official Submitting Report : W {‘CZ&M

Denise Hards - Lead Business Financial Analyst

6. DATE COMPLETED: 12/16/2008
Total
Effective  Transpor- FoB L As Recelved Coal Quallty |
Transpor- Purchase tation Plant Percent Btu Percent Percent
Line Mine Purchase tation Price Cost Price Sulfur Content Ash Moisture
No. Supplier Name Location Type Mode Tons {$/Ton) ($/Ton) {$/Ton) (%) (Btu/ib) (%) (%)
(a) (b) (© (&) (e) 0] ()] LY 0] (m)
1 Apex Coal Sales 8, WV, 45 MTC B $44.99 0.48 9,081 32.99 482
2 Arch Coal Sales 17,CO, 29 S B $98.58 0.47 11,987 9.89 7.58
3 Coalsales LLC s MTC B $97.88 0.48 11,004 10.32 11.28
4 Coalsales LLC 17, CO, 107 MTC B $82.63 0.46 11,028 10.42 11.27
5 Glencore Lid. 999, IM, 45 MTC oB $71.92 0.63 12,382 6,30 9.49
6 Keystone Industries LLC 8, WV, 39 MTC B $79.01 0.88 12,276 12.50 5.98
7 Patriot Coal Sales 8, Wv, 39 s B $77.98 0.68 12,257 12.54 5.99
8 Patriot Coal Sales 8, Wv, 39 MTC B8 $66.94 065 12,211 13.34 5.75




FPSC FORM 423-2A
MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 102003 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo Irons, Associate Business Financial Analy§y (918) 546-502

3. Plant Name: Transfer Facility - UBT 5. Signature of Official Submitting Report : Jeeey
Denise Hards - Lead Business Financial Analyst

6. DATE COMPLETED: 12/16/2008
Retro-
F.OB. Short Haul Original active Quality Effective
Mine & Loading Invoice Price Base Adjust- Purchase
Line Mine Purchase Price Charges Price inc(Dec) Price ments Price
No. Supplier Name Location Type Tons ($/Ton) ($/Ton) ($/Ton) ($/Ton) {$/Ton) ($/Ton) ($/Ton)
(@) () © @ (@ U]
1 Apex Coal Sales 8, WV, 45 MTC N/A $0.00
2 Arch Coal Sales 17, CO, 29 S N/A $0.00
3 Coalsales LLC N/A MTC N/A $0.00
4 Coalsales LLC 17, CO, 107 MTC N/A $0.00
5. Glencore Ltd. 999, IM, 45 MTC N/A $0.00
8 Keystone industries LLC 8, WV, 39 MTC N/A $0.00
7 Patriot Coal Sales 8, WV, 39 S N/A $0.00
8 Patriot Coal Sales 8, WV, 39 MTC N/A $0.00




FPSC FORM 423-2B

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1. Report for: Mo. 1012008 4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
2. Reporting Company: Florida Power Corporation SUBMITTED ON THIS FORM: Kelly Jo lrons, Associate Business Financi yst, (919) 54/ 28
3. Plant Name: Transfer Facility - UBT 5. Signature of Official Submitting Report : At
Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/18/2008
Additional
Effective  Shorthaul Other River  Trans- Ocean  Other Other Transport- F.O.B.
Transpor- Purchase & Loading Rail Rail Barge loading Barge  Water Related tation Plant
Line Mine Shipping tation Price Charges Rate Charges Rate Rate Rate  Charges Charges Charges  Price
No. Supplier Name Location Point Mode Tons  ($/Ton) $/Ton)  (§/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) ($/Ton) (§/Ton) ($/Ton)
(a) ®) © @ {e) U] (@ (h) 0] (m) (n) {o) ) @
1 Apex Coal Sales 8, WV, 45  Amherstdale B 140N wA N/A NATIIEE v~ B s+9
2 Arch Coal Sales 17,C0,29 WestElk B 16400 VA N/A NATIEEE v B sesss
3 Coalsales LLC N/A Cora Dock B ss«of I A N/A NATIEE v B so7se
4 Coalsales LLC 17,C0O, 107 Twenty Mile B 1B VA NIA vA R v B sc26
§ Glencore Ltd. ' 999,1M,45  La Jagua o 773 VA NIA AR v B 792
6 Keystone Industries LLC 8,WV,39  Marmet Dock B 177  Na NiA vAIEEEE v B 5o
7 Patriot Coal Sales 8,WV,3¢9  Winifrede Dock B asos  NA N/A AR v~ I s779s
8 Patriot Coal Sales 8, WV, 38  Kanahwa Eagle 8 3 VA N/A vNATIEEE v~ B ss60+4




FPSC FORM 423-2C

1. Report for: Mo.
2. Reporting Company:
3. Piant Name:

MONTHLY REPORT OF COST AND QUALITY OF COAL FOR ELECTRIC PLANTS
ORIGIN, TONNAGE, DELIVERED PRICE AND AS RECEIVED QUALITY

1072008
Florida Power Corporation
Transfer Facility - UBT

4. NAME, TITLE, TELEPHONE NUMBER OF CONTACT PERSON CONCERNING DATA
SUBMITTED ON THIS FORM: Kelly frons, Associate Business Financial Analyst, (919} 8

§. Signature of Official Submitting Report:

Denise Hards - Lead Business Financial Analyst
6. DATE COMPLETED: 12/16/2008

New
Form Intended Original F.OB.
Line Month Piant Generating Line  Volume Form Colurnn Old New Plant Reason for
No. Reported Name Plant Supplier Name Number  (tons) No. Title Value Vaive Price Revision
(a) {b) {c) (d) (a) n () h) [0} [0) [{§] () {m)

NONE



Attachment A
Page 1 of 6

Justification Matrix

Reporting Month: June¢ 2008

FORM 423-1A

Line No.

Column

Justification

H

(1) §366.093(3)(d) The information under "Invoice Price”, identifies
the basic component of the contract pricing mechanism. Disclosure of
the invoice price, particularly if in conjunction with information under
other columns discussed below, would enable suppliers to determine
the pricing mechanisms of their competitors. The likely result would
be greater price convergence in future bidding. Disclosure would also
result in a reduced ability on the part of a major purchaser such as PEF
to bargain for price concessions, since suppliers would be reluctant or
unwilling to grant concessions that other potential purchasers would
then expect.

(2) §366.093(3)(d) Disclosure of the Invoice Amount, when divided by
the Volume figure available from column G, would also disclose the
Invoice Price in column.

1-7

(3) §366.093(3)(d) Disclosure of the Discount, in conjunction with
other information under columns K, L, M or N, could also disclose the
Invoice Price shown in column H by mathematical deduction. In
addition, disclosure of discounts resulting from bargaining concessions
would impair the ability.of PEF to obtain such concessions in the future
for the reasons discussed in item (1) above.

(4) §366.093(3)(d). See item (3) above.

(5) §366.093(3)X(d). See item (3) above.

(6) §366.093(3)(d) See item (3) above.

(7) §366.093(3)(d) See item (3) above. This column is particularly
sensitive because it is usually the same as or only slightly different
from the Invoice Price in column H.

(8) §366.093(3)(d) Disclosure of the Transportation to Terminal
Charges, in conjunction with the information under column Q, would
also disclose the Effective Purchase Price in column N by subtracting
them from the Delivered Price available in columnR.

(9) §366.093(3)(d) See item (8) above.




Atfachment A
Page 2 of 6

FORM 423-2

Plant Name, Line No.

Column

Justification

Crystal River 1&2, 1-8
Crystal River 4&S5, 1-8
Transfer Facility — IMT, 1-
6

Transfer Facility - UBT, 1-
8

(10) §366.093(3)}d) The Effective Purchase Price is also found on
Form 423-2A, column L, and on Form 423-2B, column G. In nearly
every case it is the same as the FOB Mine Price found under column F
on Form 423-2A, which is the current contract price of coal purchased
from each supplier PEF, adjusted for quality. Disclosure of this
information would enable suppliers to determine the prices of their
competitors, which would likely result in greater price convergence in
future bidding, Disclosure would also result in a reduced ability on the
part of a major purchaser such as PEF to bargain for price concessions
since suppliers would be reluctant or unwilling to grant concessions
that: other potential purchasers would then expect. In addition,
disclosure of the Effective Purchase Price would also disclose the Total
Transportation Cost in column H by subtracting column G from the
FOB Plant Price in column L.

Crystal River 1&2, 1-8
Crystal River 4&5, 1-8
Transfer Facility - IMT, 1-
6

Transfer Facility - UBT, 1-
8

H

(11) §366.093(3)(d) See item (25) below. In addition, disclosure of the
Total Transportation Cost would also disclose the Effective Purchase
Price in column G when subtracted from the FOB Plant Price in
column [,




Attachment A
Page 3 of 6

FORM 423-2A

Plant Name, Lines

Column

Justification

Crystal River 1&2 , 1-8
Crystal River 4&5, 1-8
Transfer Facility — IMT, 1-
6

Transfer Facility - UBT, 1-
8

F

(12) §366.093(3)(d) The FOB Mine Price is the current contract price
of coal purchased from each supplier by PEF. Disclosure of this
information would enable suppliers to determine the prices of their
competitors, which would likely result in greater price convergence in
future bidding. Disclosure would also result in a reduced ability on the
part of a major purchaser such as PEF to bargain for price concessions
since suppliers would be reluctant or unwilling to grant. concessions
that other potential purchasers would then expect.

Crystal River 1&2, 1-8
Crystal River 4&5, 1-8

Transfer Facility - IMT, 1-
6

Transfer Facility — UBT, 1-
8

(13) §366.093(3)(d) The Original Invoice Price is the same as the FOB
Mine Price in column F, except in rare instances when the supplier is
willing and able to disclose its short haul and loading costs (column
G), if any, included in the contract price of coal. Disclosure would
therefore be detrimental for the reasons identified in item (12) above.

Crystal River 1&2, 1-8
Crystal River 4&S5, 1-8
Transfer Facility — IMT, 1-
6

Transfer Facility - UBT, 1-
8

(14) §366.093(3)(d) The Base Price is the same as the Original Invoice
Price in column H, since retroactive price adjustments (column I) are
normally received well after the reporting month and are included on
Form 423-2C at that time. Disclosure would therefore be detrimental
for the reasons identified in item (12) above.

Crystal River 1&2, 1-6, 8
Crystal River 4&5, 1-5
Transfer Facility - IMT, 1-
6

Transfer Facility — UBT, 1-
8

(15) §366.093(3)(d) These adjustments are based on variations in coal
quality characteristics (usually BTU content) between contract
specifications and actual deliveries, Disclosure of this information
would allow the FOB mine price to be calculated using the associated
tonnage and available contract BTU specifications.

Crystal River 1&2 , 1-8
Crystal River 4&5, 1-8
Transfer Facility — IMT, 1-
6

Transfer Facility - UBT, 1-
8

(16) §366.093(3)(d) The Effective Purchase Price is the Base Price in
column J adjusted by Quality Adjustments reported in column K.
Disclosure would therefore be detrimental for the reasons identified in
item (12) above.




Aftachment A

Page 4 of 6
FORM 423-2B

Plant Name, Lines Column Justification

Crystal River 1&2, 1-8 G (17) §366.093(3)(d) See item (16) above.

Crystal River 4&S, 1-8

Transfer Facility — IMT,

1-6

Transfer Facility - UBT,

1-8

Crystal River 1&2 , 1-6, | (18) §366.093(3Xd) The information under Rail Rate is a

8 function of PEF's contract rate with the railroad and the

Crystal River 4&5, 1-5 distance between each coal supplier and Crystal River. Since
these distances are readily available, disclosure of the Rail
Rate would effectively disclose the contract rate. This would
impair the ability of a high volume user such as PEF to obtain
rate concessions, since railroads would be reluctant to grant
concessions that other rail users would then expect.

Crystal River 1&2 , 1-6, J (19) §366.093(3)(d) Other Rail Charges consist of PEF's

8 railcar ownership cost. This cost is internal information

Crystal River 4&S5, 1-5 which'is not available to any party with whom PEF contracts,
railroads or otherwise. If this information were disclosed to
the railroad, their existing knowledge of PEF's rail rates
would allow them to dctermine PEF's total rail cost and be
better able to evaluate PEF's opportunity to economically use
competing transportation alternatives.

Transfer Facility - IMT, K (20) §366.093(3Xd) The figures under River Barge Rate are

1-6 a portion of the total cost reported in the Transportation

Transfer Facility - UBT, Charges under column P on Form 423-2B. See item (24)

1-4, 6-8 below. In the case of waterborne deliveries to the Crystal
River Plants, the figures represent PEF's current river barge
transportation rate. Disclosure of these transportation rates
would enable coal suppliers to bid a FOB mine price
calculated to produce a delivered plant price at or marginally
below PEF's current delivered price, which is available on
Form 423-2, column 1. Without this opportunity to.calculate
a perceived maximum acceptable price, suppliers would be
more-likely to bid their best price.

Crystal River 1&2, 7 L (21) §366.093(3Xd) The figures under Transloading Rate

Crystal River 4&5, 6-8
Transfer Facility — IMT,
1-6

Transfer Facility - UBT,
1-8

are a portion of the total cost reported in the Transportation
Charges under column P on Form 423-2B. See item (24)
below. In the case of waterborne deliveries to the Crystal
River Plants, the figures represent PEF's current transloading
rate. Disclosure of these transportation rates would enable
coal suppliers to bid a FOB mine price calculated to produce
a delivered plant price at or marginally below PEF's current
delivered price, which is available on Form 423-2, column 1.
Without this opportunity to calculate a perceived maximum
acceptable price, suppliers would be more likely to bid their
best price.




Attachment A

Page S5 of 6
Crystal River 1&2,7 M (22) §366.093(3)(d) The figures under Ocean Barge Rate
Crystal River 4&S5, 6-8 are a portion of the total cost reported in the Transportation

Charges under column P on Form 423-2B. See item (24)
below. In the case of waterborne deliveries to the Crystal
River Plants, the figures represent PEF's current transloading
rate. Disclosure of these transportation rates would enable
coal suppliers to bid a FOB mine price calculated to produce
a delivered plant price at or marginally below PEF's current
delivered price, which is available on Form 423-2, column 1.
Without this opportunity to calculate a perceived maximum
acceptable price, suppliers would be more likely to bid their

best price. »
Crystal River 1&2, 7 N (23) §366.093(3)(d) The figures under Other Water. Charges
Crystal River 4&5, 6-8 are a portion of the total cost reported in the Transportation
. Charges under column P on Form 423-2B. See item (24)
- IMT 8
Tf;nﬁer Facility ’ below. In the case of waterborne deliveries to the Crystal

River Plants, the figures represent PEF's current transloading

Transfer Facility - UBT, rate. Disclosure of these transportation rates would enable

1-8 coal suppliers to bid a FOB mine price calculated to produce
a delivered plant price at or marginally below PEF's current
delivered price, which is available on Form 423-2, column 1.
Without this opportunity to calculate a perceived maximum
acceptable price, suppliers would be more likely to bid their
best price.
Crystal River 1&2, 1-8 P (24)  §366.093(3)(d) The figures under Transportation
Crystal River 4&5, 1-8 Charges are the total cost reported as transportation charges.
Transfer Facility — IMT, In the case of waterborne deliveries to the Crystal River
1-6 Plants, the figures repreésent PEF's current transloading rate.
Transfer Facility - UBT. Discl9sure of ‘thcse tramspprtatio_n rates would enable coal
1-8 ’ suppliers to bid a FOB mine price calculated to produce a

delivered plant price at or marginally below PEF's current
delivered price, which is available on Form 423-2, column 1.
Without this opportunity to calculate a perceived maximum
acceptable price, suppliers would be more likely to bid their
best price.




Attachment A
Page 6 of 6

FORM 423-2C

Plant Name, Line No. Column Justification

None J (25) The type of information under this column and column K
relates to the particular column on Form 423-2, 2A, or 2B to which
the. adjustment applies (identified in column I). The column
justifications above also apply to the adjustments for those column
reported on Form 423-2C. In particular, see item (14), Retroactive
Price Increases, and item (15), Quality Adjustments, which apply to
the majority of the adjustments on Form 423-2C.

None K (26) See item (25) above.




ATTACHMENT B
Page 1 of 2

Explanation of the Need to Maintain
Confidential Classification for a 24-Month Duration

The majority of the fuel and transportation contracts from which the costs in
the 423 Report are derived contain annual price adjustment provisions. If existing
or potential fuel and transportation suppliers were to obtain confidential contract
pricing information for a prior reporting month within the currently effective 12-
month adjustment period, current pricing information would be disclosed. In
addition, if contractual pricing information for a reporting month in the previous
12-month adjustment period were to be obtained, the information would be only
one adjustment removed from the current price. Suppliers knowledgeable in the
recent escalation experience of their market could readily calculate a reasonably

precise estimate of the current price.

To guard against providing suppliers with such a competitive advantage,
confidential information must be protected from disclosure for the initial 12-month
period in which it could remain current, and for the following 12-month period in
which it can be readily converted into essentially current information. For
example, if information for the first month under an adjusted contract price is
reported in May of Year 1, the information will remain current through April of
Year 2. Thereafter, the initial May, Year 1 information will be only one escalation
adjustment removed from the current information reported each month through
April, Year 3. If confidential classification of the May, Year 1 information were
to expire after 18 months, suppliers would be able to accurately estimate current
prices in October, Year 2 using information that had been current only six months

earlier.



ATTACHMENT B
Page 2 of 2

An 18-month confidentiality period would effectively waste the protection
given in the first six months of the second 12-month pricing period (months 13
through 18) by disclosing information of the same vintage in the last six months of
the pricing period. The information disclosed in months 19 through 24 would be
equally as detrimental in terms of revealing the current price as the information
protected from disclosure during the preceding six months. To make the
protection provided in months 13 through 18 meaningful, it must be extended

through month 24.

Extending the confidentiality period by six months would mean that the
information will be one additional price adjustment further removed from the
current price at the time of disclosure. Simply put, a six-month extension provides

an additional 12 months of protection.
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