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BEFORE THE 
FLORIDA PUBLIC SERVICE COMMISSION 

In re: Florida Power & Light Company's ) Docket No. 
Petition for Approval of a Renewable Energy ) 

- --­

Tariff and Standard Offer Contract ) Dated: April 1, 2010 

------------------------) 

PETITION 

Pursuant to Sections 366.04 and 366.91, Florida Statutes ("F.S ."), and Rule 25-17.250, 

Florida Administrative Code (" F.A.C."), Florida Power & Light Company C- 'FPL" or the 

"Company") petitions this Commission for approval ofFPL's revised standard offer contract and 

a revised accompanying Rate Schedule QS-2 ("Rate Schedule QS-2"), prepared in compliance 

with Rule 25-17.0832 and Rules 25-17.200 through 25-17.310, F.A.C. 

Rule 25-17.250, F.A.C., directs that each investor-owned electric utility file with the 

Commission a standard offer contract or contracts for the firm capacity and energy from 

renewable generating facilities and small qualifying facilities with a design capacity of 100 kW 

or less. The rule requires that FPL file a standard offer contract on April 1 of each year. FPL' s 

standard offer contract is based on the potential avoidance of a 2025 combined cycle natural gas-

fired generating unit. 

Accordingly, submitted with this Petition for the Commission' s consideration and 

requested approval is FPL's proposed standard offer contract based upon its next potentially 

avoidable 1212 MW combined cycle unit with an expected in-service date of June 1, 2025. A 

copy of the revised pages of the standard offer contract are attached in proposed format as 

Attachment A and in legislative format as Attachment B. FPL's proposed revised tariff pages of 

Rate Schedule QS-2 are attached in proposed format as Attachment C a~1d in legislative fonnat 
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as Attaclunent D. FPL also submits in support of this Petition Attachment E, showing detailed 

economic assumptions used in determining the full avoided costs that are reflected in FPL's 

proposed Rate Schedule QS-2. In support of this Petition, FPL states as follows: 

1. FPL is a public utility subject to the jurisdiction of the Commission pursuant to 

Chapter 366 of the Florida Statutes. FPL's General Offices are located at 9250 West Flagler 

Street, Miami, FL 33174. The Commission has jurisdiction pursuant to Section 366.91, Florida 

Statutes to establish rates at which a public utility shall purchase capacity and/or energy from 

specified renewable energy facilities, and FPL invokes that jurisdiction in filing this petition. 

FPL has a substantial interest in the rates it pays renewable energy facilities for capacity and 

energy. 

2. The names and addresses of FPL's representatives to receive communications 

regarding this docket are: 

Wade Litchfield Bryan S. Anderson 
Vice President - Regulatory Affairs and Managing Attomey 
Chief Regulatory Counsel Florida Power & Light Company 
Florida Power & Light Company 700 Universe Boulevard 
700 Universe Boulevard Juno Beach, Florida 33408 
Juno Beach, Florida 33408 Telephone: (561) 304-5253 
Telephone: (561) 691-7107 

3. During 2005 the State of Florida enacted Section 366.91, F.S ., which states in 

relevant pali that: 

(3) On or before, January 1, 2006, each public utility must 
continuously offer a purchase contract to producers of renewable 
energy. The commission shall establish requirements relating to 
the purchase of capacity and energy by public utilities from 
renewable energy producers and may adopt rules to administer this 
section. The contract shall contain payment provisions for energy 
and capacity which are based upon the utility's full avoided costs, 
as defined in Section 366.051; however, capacity payments are not 
required if, due to the operational characteristics of the renewable 
energy generator or the anticipated peak and off-peak availability 

2 



and capacity factor of the utility's avoided unit, the producer is 
unlikely to provide any capacity value to the utility or the electric 
grid during the contract term. Each contract must provide a 
contract term of at least 10 years. Prudent and reasonable costs 
associated with a renewable energy contract shall be recovered 
from the ratepayers of the contracting utility, without 
differentiation among customer classes, through the appropriate 
cost-recovery clause mechanism administered by the commission. 

Section 366.91 , F.S . 

4. Rule 25-17.250, F.A.C., requires that a separate standard offer contract shall be 

based on the next avoidable fossil fueled generating unit of each technology type identified in the 

utility' s Ten-Year Site Plan filed pursuant to Rule 25-22.071 , F.A.C. Pursuant to Rule 25­

17.250(2), a standard offer contract for each such technology type shall remain open until the 

utility files a petition for a need determination or commences construction for the unit, among 

other bases for closure of a standard offer contract. 

5. FPL projects that FPL' s next potentially avoidable fossil fueled generating unit 

within the meaning of Rule 25-17.250, F.A.C. would be a 1212 MW combined cycle unit at a 

greenfield site with an expected in-service date of June I, 2025. Accordingly, this combined 

cycle unit is the subject ofFPL's standard offer contract. 

6. The revised tariff sheets for the standard offer contract for which FPL seeks 

Commission approval are: Third Revised Sheet No. 9.030, Third Revised Sheet No. 9.032, Third 

Revised Sheet No . 9.033, Third Revised Sheet No. 9.037 and Second Revised Sheet No. 9.040. 

7. The revised tariff sheets for the Rate Schedule QS-2 for which FPL seeks 

Commission approval are: Third Revised Sheet No. 10.300, Third Revised Sheet No. 10.30 I , 

Third Revised Sheet No . 10.303, Third Revised Sheet No. 10.304, Third Revised Sheet No. 

10.305, Fourth Revised Sheet No.1 0.306 and Third Revised Sheet No.1 0.31l. 

3 



8. The detailed formula for computing FPL's full avoided costs is contained in the 

tariff sheets that have been submitted for approval , and is the same formula used for determining 

avoided costs in the Commission's rules. Attachment E to tills Petition shows the detailed 

economic assumptions used in determining the full avoided costs that are reflected in FPL's 

proposed Rate Schedule QS-2. 

9. On April 11, 2008 the Commission granted FPL a need determination pursuant to 

Rule 25-22.082 for FPL's 2,200-3,400 MW Turkey Point Nuclear Units 6 and 7 in Order No. 

PSC-08-0237-FOF-EI, Docket No. 070650-EI. On September 12, 2008, the Commission 

granted FPL a need determination pursuant to Rule 25-22.082 for FPL' s 1,219 MW (Summer) 

West County Energy Center Unit 3 combined cycle electric generating unit and the conversion of 

two 400 MW steam units into a combined cycle plant at Cape Canaveral with a summer capacity 

of 1,219 MW and the conversion of two 280 MW steam units into a combined cycle unit at 

Riviera with a summer capacity of 1,207 MW in Order No. PSC-08-0591-FOF-EI, Docket No. 

080203-£1. Because need determinations have been issued with respect to the West County 

Energy Center units and the conversion units at Cape Canaveral and Riviera, these units do not 

constitute "avoidable fossil fueled generating units" within the meaning of Rule 25-17.250, 

F.A.C., and are not subject to standard offer contracts. Furthermore, the Nuclear units are not 

fossil fueled and therefore would not be subject to standard offer contracts. 

10. FPL's proposed standard offer contract and associated rate schedule are 

substantially similar to those which were approved in 2009 by the Commission, the primary 

change being the in-service date and cost of the "potentially avoidable unit." On April 1,2009, 

FPL filed for Commission approval of its then proposed standard offer contract and associated 

rate schedule in Docket No. 090166-EQ, FPL' s 2009 Renewable Standard Offer Contract 
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Docket. On September 17, 2009, the Commission issued Order No. PSC-09-0634-TRF-EQ 

approving FPL's proposed standard offer contract and associated tariffs. 

WHEREFORE, for the foregoing reasons, FPL respectfully requests that the 

Commission grant FPL's Petition and approve FPL' s proposed standard offer contract and 

Appendix A thereto, and the statement of economic and financial assumptions associated with 

the standard offer contract in the form attached hereto as Attachments A, C and E. 

Dated: April 1,2010 

Respectfully submitted, 

By: fL-S. ~ 
BryanS.A~"""""" 
Managing Attorney 
Authorized Fla. House Counsel No. 219511 
Admitted: IL 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408-0420 
(561) 304-5253 
(561) 691-7135 Telecopier 
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Third Revised Sheet No. 9.030 
FLORJDA POWER & LIGHT COMPANY Cancels Second Sheet No. 9.030 

STANDARD OFFER CONTRACT FOR THE PURCHASE OF 

CAPACITY AND ENERGY FROM A RENEWABLE ENERGY FACILITY OR A QUALIFYING 


FACILITY WITH A DESIGN CAPACITY OF 100 KW OR LESS (2025 AVOIDED UNIT) 


THIS STANDARD OFFER CONTRACT (the "Contract") is made and entered this __ day of 
_______, __, by and between (herein after "Qualified Seller" 
or "QS") a corporation/limited liability company organized and existing under the laws of the State of 
--::----:-:--::-___ and owner of a Renewable Energy Facility as defined in section 25-17.210 (1) F.A.C. or a 
Qualifying Facility with a design capacity of 100 KW or less as defined in section 25-17.250, and Florida Power & 
Light Company (hereinafter "FPL") a corporation organized and existing under the laws of the State of Florida. 
The QS and FPL shall be jointly identified herein as the "Parties". This Contract contains five Appendices; 
Appendix A, QS-2 Standard Rate for Purchase of Capacity and Energy; Appendix 8, Pay for Performance 
Provisions; Appendix C, Termination Fee; Appendix D, Detailed Project Information and Appendix E, contract 
options to be selected by QS. 

WITNESSETH: 

WHEREAS, the QS desires to sell and deliver, and FPL desires to purchase and receive, firm capacity and 
energy to be generated by the QS consistent with the terms of this Contract, Section 366.91 , Florida Statutes, and/or 
Florida Public Service Commission ("FPSC") Rules 25-17.082 through 25-17 .09 I, F.A.C. and FPSC Rules 25­
17.200 through 25.17.31 O.F.A.C. 

WHEREAS, the QS has signed an interconnection agreement with FPL (the "Interconnection Agreement") , 
or it has entered into valid and enforceable interconnection/transmission service agreement(s) with the utility (or 
those utilities) whose transmission facilities are necessary for delivering the firm capacity and energy to FPL (the 
"Wheel ing Agreement(s )"); 

WHEREAS, the FPSC has approved the form of this Standard Offer Contract for the Purchase of Firm 
Capacity and Energy from a Renewable Energy Facility or a Qualifying Facility with a design capacity of 100 KW 
or less; and 

WHEREAS, the Facility is capable of delivering firm capacity and energy to FPL for the tenTI of this 
Contract in a manner consistent with the provisions of this Contract; and 

WHEREAS, Section 366.91 (3) , Florida Statutes, provides that the "prudent and reasonable costs associated 
with a QS energy contract shall be recovered from the ratepayers of the contracting utility, without differentiating 
among customer classes, through the appropriate cost-recovery clause mechanism" administered by the FPSC. 

NOW, THEREFORE, for mutual consideration the Parties agree as follows: 

(Continued on Sheet No. 9.031) 

Issued by: S. E. Romig, Director, Rates and Tariffs 
Effective: 
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Third Revised Sheet No. 9.032 
FLORIDA POWER & LIGHT COMPANY Cancels Second Sheet No. 9.032 

(Continued from Sheet No. 9.031) 

(c) 	 If the OS is a REF, the OS shall, on an annual basis and within thirty (30) days after the anniversary date of this Contract 
and on an annual basis thereafter for the term of this Contract, deliver to FPL a report certified by an officer of the OS: 
(i) stating the type and amount of each source of fuel or power used by the QS to produce energy during the twe lve 
month period prior to the anniversary date (the "Contract Year"); and (ii) verif)'ing that one hundred percent (100%) of 
all energy sold by the OS to FPL during the Contract Year complies with Sections I(a) and (b) of this Contract. 

(d) 	 If the OS is a REF, the OS represents and warrants that the Facility meets the renewable energy requirements of Section 
366.91(2)(a) and (b), Florida Statutes, and FPSC Rules 25-17.210(\) and (2),F.A.C., and that the QS shall continue to 
meet such requirements throughout the tenn of this Contract. FPL sha ll have the right at all times to inspect the Facility 
and to examine any books, records, or other documents of the OS that FPL deems necessary to verify that the Facility 
meets such requirements. 

(e) 	 The Facility (i) has been certified or has self-certified as a "qualifying facility " pursuant to the Regulations of the Federal 
Energy Regulatory Commission ("FERC"), or (ii) has been certified by the FPSC as a "qualifying facility" pursuant to 
Rule 25-17.080(1). A OS that is a qualifYing facility with a design capacity of less than 100 KW shall maintain the 
"qua li fY ing status" of the Faci lity throughout the term of this Contract. FPL shall have the,ight at all times to inspect 
the Facility and to exam ine any books and records or other documents of the Facility that FPL deems necessary to verify 
the Facility's qualifYing status. On or before March 31 of each year during the term of this Contract, the QS shall 
provide to FPL a certificate signed by an officer of the OS certifying that the Facility has continuously maintained 
qualifying status. 

2. 	 Term of Contract 

Except as otherwise provided herein , this Contract shall become effective immediately upon its execution by the Parties and shall 
have the termination date stated in Appendix E, unless terminated earlier in accordance with the provisions hereof. Notwithstanding the 
foregoing, if the Capacity Delivery Date (as defined in Section 5.5) of the Facility is not accomplished by the QS before June I , 2025, or 
such later date as may be permitted by FPL pursuant to Section 5 of this Contract, FPL will be permitted to terminate this Contract consistent 
with the terms herein without further obligations, duties or liability to the QS . 

3. 	 Minimum Specifications 

Following are the minimum specifications pertaining to this Contract: 

I. 	 The avoided unit ("Avoided Unit") on which this Contract is based is a 1212 MW combined cycle unit. 

2. 	 This offer shall expire on April 1,2011. 

3. The date by which firm capacity and energy deliveries from the QS to FPL shall commence is Jur..e 1,2025 (or sllch later 
date as may be permitted by FPL pursuant to Section 5 of this contract) unless the QS chooses a capacity payment option that provides for 
earJy capacity payments pursuant to the terms of this contract. 

4. The period of time over which tim] capacity and energy shall be delivered rrom the OS t~ FPL is as specified III 

Appendix E; provided, such period shall be no less than a minimum often (10) yea rs after the in-service date oflhe Avoided Unit. 

5. The following a re the minimum perfonnance standards for the delivery of fim] capacity and cr] ,;rgy by the OS to qualify 
for full capacity payments under this Contract: 

On Peak * 	 All Hours 

Availability 94.0% 	 94.0% 

• OS Performance and On Peak hours sha ll be as measured and/or described in FPL' s Rate Schedule OS-2 attached hereto as Appendix A 

(Continued on Sheet No. 9.033) 

Issued by: S. E. Romig, Director, Rates and Tariffs 
Effective: 



Third Revised Sheet No. 9.033 
FLORIDA POWER & LIGHT COMPANY Cancels Second Sheet No. 9.033 

(Continued ITom Sheet No. 9.032) 

4. Sale of Energy and Capacity by the QS 

4. J Consistent with the terms hereof, the QS shall sell and deliver to FPL and FPL shall purchase and receive from the QS at the 
Delivery Point (defined below) all of the energy and capacity generated by the Facility. FPL shall have the sole and exclusive right to 
purchase all energy and capacity produced by the Facility. The purchase and sale of energy and capacity pursuant to thi s Contract shall be a 
( ) net billing arrangement or ( ) si multaneous purchase and sale arrangement; provided, however, that no such arrangement shall cause 

the QS to sell more energy and capacity than the Facility ' s net output. The billing methodology may be changed 3t the option of the QS, 
subject to the provisions of FPL Rate Schedule QS-2. For purposes of this Contract, Delivery Point shall be defined as either: (i) the point of 
interconnection between FPL' s system and the transmission system of the final utility transmitting energy and cap~city from the Facility to 
the FPL sys tem, as specifically described in the applicable Wheeling Agreement, or (ii) the point of interconnection between the Facility and 
FPL's transmission system, as specifically described in the Interconnection Agreement. 

4.2 The QS shall not rely on interruptible standby service fo r the start up requirements (initial or otherwise) of the Facility. 

4.3 The QS shall be responsible for all costs, charges and penalties associated with the operation of the facility. 

5. Committed Capacity/Capacity Delivery Date 

5.1 The QS commits to sell capacity to FPL at the Delivery Point, the amount of which shall be determined in accordance with this 
Section 5 (the "Committed Capacity"). Subject to Section 5.3 the Committed Capacity shall be KW, with an expected Capacity 
Delivery Date no later than June \ , 2025. 

5.2 Testing of the capacity of the Facility (each such test, a "Committed Capacity Test") shall be perfonlled in accordance with the 
procedures set forth in Section 6. The Demonstration Period (defined herein) for the first Committed Capacity Test shall commence no 
earlier than six (6) months prior to the commencement date for deliveries of finll capacity and energy (as such is specified in Appendix E) 
and testing must be completed by II :59 p.m. , May 31, 2025. The first Committed Capacity Test shall be deemed successfully completed 
when the QS demonstrates to FPL's satisfaction that the Facility can make available capacity of at least one hundred percent (100%) of the 
Committed Capacity set forth in Section 5.1. Subject to Section 6.1 , the QS may schedule and perform up to thrce (3) Committed Capacity 
Tests to satisfy the capacity requirements of the Contract. 

5.3 FPL shall have the right to require the QS, by notice no less than ten (10) bus iness days prior to such proposed test, to validate 
the Committed Capacity of the Facility by means of subsequent Committed Capacity Tests as follows: i) once per each Summer period and 
once per each Winter period at FPL's sole discretion , ii) at any time the QS is unable to comply with any ma te rial obligation under this 
Contract for a period of thirty (30) days or more in the aggregate as a consequence of an event of Force Majeure, and iii) at any time the QS 
fail s in three consecutive months to achieve an Annual Capacity Billing Factor ("ACBF"), as defined in Appendix B, equal to or greater than 
70%. The results of any such test shall be provided to FPL within seven (7) days of the conclusion of such test. On and after the date of such 
requested Committed Capacity Test, and until the completion of a subsequent Committed Capacity Test, the Committed Capacity shall be 
deemed as the lower of the tested capacity or the Committed Capacity as set forth in Section 5.1. 

5.4 Notwithstanding anything to the contrary herein , the Committed Capacity shall not exceed the amount set forth in Section 5.1 
without the consent of FPL, such consent not unreasonably withheld. 

5.5 The "Capacity Delivery Date" shall be defined as the first calendar day immediate ly following the date of the Facility's 
successful completion of the first Committed Capacity Test but no earlier than the commencement date for deliveries of firm capacity and 
energy (as such is specified in Appendix E). 

5.6 The QS shall be entitled to receive capacity payments beginning on the Capacity Delivery Date, provided, the Capacity 
Delivery Date occurs on or before June 1, 2025 (or such later date permitted by FPL pursuant to the following sentence). If the Capacity 
Delivery Date does not occur on or before June I, 2025, FPL shall be entitled to the Completioll/Perforrnance Security (as set forth in 
Section 9) in full , and in addition , FPL may, but shall not be obligated to, allow the QS up to an additional five (5) months to achieve the 
Capacity Delivery Date. If the QS fails to achieve the Capacity Delivery Date either by (i) June 1, 2025 or (ii) such later date as permitted 
by FPL, FPL shall have no obligation to make any capacity payments under this Contract and FPL will be perrnitted to terminate this 
Contract, consistent with the terms herein , without further obligations, duties or liability to the QS. 

(Continued on Sheet No. 9.034) 

Issued by: S. E. Romig, Director, Rates and Tariffs 
Effective: 



Third Revised Sheet No. 9.037 
FLORIDA POWER & LIGHT COMPA1'1lY Cancels Second Revised Sheet No. 9.037 

(Continued from Sheet No. 9.036) 

9.2 The specific security instrument provided for purposes of this Contract is: 

( ) Letter of Credit. 

() Bond. 

( ) Cash Collateral. 


9.3 FPL shall have the right to monitor (i) the financial condition of the issuer of a Letter of Credit in the event any Letter of 
Credit is provided by the QS and (ii) the insurer, in the case of any Bond. In the event the issuer of a Letter of Credit no longer qualifies as 
Qualified Issuer or the issuer of a Bond is no longer financially sound, FPL may require the QS to re;Jlace the Letter of Credit or the Bond, as 
applicable. The replacement Letter of Credit must be issued by a Qualified Issuer, within thirty (30) calendar days following written 
notification to the QS of the requirement to replace. Failure by the QS to comply with the requirements of this Section 9.3 shall be grounds 
for FPL to draw in full on the existing Letter of Credit and to exercise any other remedies it may have hereunder. 

9.4 Notwithstanding the foregoing provIsions of this Section 9, pursuant to Fi'SC Rule 25-17.091 (4), F.A.C., a QS 
qualifying as a "Solid Waste Facility" pursuant to Section 377.709(3) or (5), F.S., respectively, may use an unsecured written commitment or 
promise to pay in a form reasonably acceptable to FPL, by the local government which owns the Facility or on whose behalf the QS operates 
the Facility, to secure its obligation to achieve on a timely basis the Capacity Delivery Date and the satisfactory performance of its 
obligations hereunder. 

9.5 If an Event of Default under Section 12 occurs, FPL shall be entitled immediately to receive , draw upon, or retain , as the 
case may be, one-hundred percent (100%) of the then-applicable Completion!Perfornlance Security. 

9.6 If an Event of Default under Section 12 has not occurred and the QS fails to achieve the Capacity Delivery Date on or 
before June 1, 2025 or such later date as permitted by FPL pursuant to Section 5.6, FPL shall be entitled immediate ly to receive, draw upon, 
or retain, as the case may be, one-hundred (100%) of the Completion! Perforrnance Security as .Iiquidated damages free from any claim or 
right of any nature whatsoever of the QS, including any equity or right of redemption by the QS. The Parties acknowledge that the injury that 
FPL will suffer as a result of delayed availability of Committed Capacity and energy is difficult to ascertain and that FPL may accept such 
sums as liquidated damages or resort to any other remedies which may be available to it under law or in equity. If the Capacity Delivery 
Date occurs on or before June I, 2025 or such later date as permitted by FPL pursuant to Section 5.6, then the QS shall be entitled to reduce 
the amount of the Completion!Performance Security to an amount equal to $15.00 per KW (for the number of KW of Committed Capacity 
set forth in Section 5.1). 

9.7 In the event that FPL requires the QS to perform one or more Committed Capacity Test(s) at any time on or before the 
ftrst al1J1iversary of the Capacity Delivery Date pursuant to Section 5.3 and, in connection with any such Committed Capacity Test(s), the QS 
fai Is to demonstrate a Capacity of at least one-hundred percent (100%) of the Committed Capacity set forth in Section 5.1, FPL shall be 
entitled immediately to receive, draw upon, or retain, as the case may be, one-hundred percent (100%) of the then-remaining amount of the 
Completion/Performance Security as liquidated damages free from any claim or right of any nature whatsoever o f the QS, including any 
equity or right of redemption by the QS. In the event that FPL does not require the QS to perfonm a Committed Capacity Test or if the QS 
successfully demonstrates (in cOl1J1ection with all such Committed Capacity Tests required by FPL pursuant to Section 5.3) a Capacity of at 
least one-hundred percent (100%) of the Committed Capacity set forth in Section 5.1 , in either case, on or before the first anniversary of the 
Capacity Delivery Date, then FPL shall return , as applicable, any remaining amount of the CompletionlPerfonnance Security within thirty 
(30) days of the first anniversary of the Capacity Delivery Date. 

9.8 The QS, as the Pledgor of the Completion/Perrormance Security, hereby pledges to FPL, as the secured Party, as security 
for the achievement of the Capacity Delivery Date and sa ti sfactory perfonmance of its obligations hereunder, and grants to FPL a first 
priority continuing security interest in , li en on and right of set-off against all Completion/Perfornlance Security transferred to or received by 
FPL hereunder. Upon the transfer or return by FPL to the QS of CompletionIPerfonmance Security, the security interest and lien granted 
hereunder on that CompletionlPerformance Security will be released immediately and, to the extent possible, without any further action by 
either party. 

(Continued on Sheet No. 9.038) 
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Second Revised Sheet No. 9.040 
FLORIDA POWER & LIGHT COMPANY Cancels First Revised Sheet No. 9.040 

(Continued from Sheet No. 9.039) 

12. Default 

Notwithstanding the occurrence of any Force Majeure as described in Section 16, each of the following shall constitute an Event of 
Default: 

(a) The OS fails to meet the applicable requirements specified in Section I of this Contract: 

(b) The OS changes or modifies the Facility from that provided in Section I with respect to its type, location, technology or fuel 
source, without prior wrillen approva l from FPL; 

(c) After the Capacity Delivery Date, the Facility fail s, for twelve (12) consecutive months. to maintain an Annual Capacity Billing 
Factor, as described in Appendix B, of at least 70%; 

(d) The OS fails to comply with any of the provisions of Section 9.0 hereof: 

(e) The OS fails to comply with any of the provisions of Section 10.0 hereof; 

(f) The OS ceases the conduct o[ active business; or if proceedings under the federal bankruptcy law or inso lvency laws shall be 
instituted by or for or against the OS or if a receiver shall be appointed [or the OS or any of its assets or properties; or ifany 
part of the OS's assets shall be allached, levied upon, encumbered, pledged, seized or taken under any judicial process, and 
sLich proceedings shall not be vacated or fully stayed within 30 days thereof; or if the OS shall make an assignment for the 
benefit o[ creditors, or admit in writing its inability to pay its debts as they become due; 

(g) 	The OS fails to give proper assurance acceptable to FPL of adequate performance as specified under this Contract within 30 
days after FPL, with reasonable grounds for insecurity, has requested in writing such assurance; 

(h) The 	OS materially fails to per[onn as specified under this Contract, includin g, but not limited to , the OS 's obligations under 
any part of Sections 8, 9, 10, and 14-18; 

(i) The 	OS fails to achieve licensing, certification, and all federal, state and local governmental environmental and licensing 
approvals required to initiate construction of the Facility by no later than December 1,2024; 

UJ The OS fails to comply with any of the provisions of Section 18.3 Project Management hereof; 

(k) Any of the representations or warranties made by the OS in thi s Contract is false or misleading in any material respect as of the 
time made; 

(I) The occurrence of an event of default by the OS under the Interconnection Agreement or any applicable Wheeling Agreement; 

(m) The OS [ails to satisfy its obligations under Section 18.17 o[ this Contract; 

(n) The OS breaches any material provision of this Contract not specifically mentioned in this Section 12; or 

(0) If at any time after the Capacity Delivery Date, the OS reduces the Committed Capacity due to an event of Force Majeure and 
fails to repair the Facility and reset the Commilled Capacity to the level set forth in Section 5.1 (as SLlCil level may be reduced 
by Section 5.3) within twelve (12) months following the occurrence of such event of Force Majeure. 

(Continued on Sheet No. 9.041) 
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~Third Revised Sheet No. 9.030I FLORlDA POWER & UGHT COMPANY Cancels ~Second Sheet No. 9.030 

STANDARD OFFER CONTRACT FOR THE PURCHASE OF 

CAPACITY AND ENERGY FROM A RENEWABLE ENERGY FACILITY OR A QUALIFYING 


FACILITY WITH A DESIGN CAPACITY OF 100 KW OR LESS (~2025 AVOIDED UNIT) 


THIS STANDARD OFFER CONTRACT (the "Contract") is made and entered this __ day of 
_______, __, by and between (herein after "Qualified Seller" 
or "QS") a corporation/limited liability company organized and existing under the laws of the State of 

and owner of a Renewable Energy Facility as defined in section 25-17.210 (1) F.A.C. or a 
Qualifying Facility with a design capacity of 100 KW or less as defined in section 25-17.250, and Florida Power & 
Light Company (hereinafter "FPL") a corporation organized and existing under the laws of the State of Florida. 
The QS and FPL shall be jointly identified herein as the "Parties". This Contract contains five Appendices; 
Appendix A, QS-2 Standard Rate for Purchase of Capacity and Energy; Appendix S, Pay for Performance 
Provisions; Appendix C, Termination Fee; Appendix D, Detailed Project Information and Appendix E, contract 
options to be selected by QS . 

WITNESSETH: 

WHEREAS, the QS desires to sell and deliver, and FPL desires to purchase and receive, firm capacity and 
energy to be generated by the QS consistent with the terms of this Contract, Sectio~1 366.91 , Florida Statutes, and/or 
Florida Public Service Commission ("FPSC") Rules 25-17.082 through 25-17.091, F.A.C. and FPSC Rules 25­
17.200 through 25.17.31 O.F.A.C. 

WHEREAS, the QS has signed an interconnection agreement with FPL (the "Interconnection Agreement"), 
or it has entered into valid and enforceable interconnection/ transmission service agreement(s) with the utility (or 
those utilities) whose transmission facilities are necessary for delivering the firm capacity and energy to FPL (the 
" Wheeling Agreement(s)"); 

WHEREAS, the FPSC has approved the form of this Standard Offer Contract for the Purchase of Firm 
Capacity and Energy from a Renewable Energy Facility or a Qualifying Facility with a design capacity of 100 KW 
or less; and 

WHEREAS, the Facility is capable of delivering finn capacity and energy to FPL for the term of this 
Contract in a manner consistent with the provisions of this Contract; and 

WHEREAS, Section 366.91 (3), Florida Statutes, provides that the "prudent and reasonable costs associated 
with a QS energy contract shall be recovered from the ratepayers of the contracting utility, without differentiating 
among customer classes, through the appropriate cost-recovery clause mechanism" administered by the FPSC. 

NOW, THEREFORE, for mutual consideration the Parties agree as follows: 
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(c) 	 If the QS is a REF, the QS shall , on an annual basis and within thirty (30) days after the anniversary date of this Contract 
and on an annual basis thereafter for the term of this Contract, deliver to FPL a report certified by an officer of the QS: 
(i) stating the type and amount of each source of fuel or power used by the QS to produce energy during the twelve 
month period prior to the anniversary date (the "Contract Year"); and (ii) verifYing that one hundred percent (100%) of 
alJ energy sold by the QS to FPL during the Contract Year complies with Sections lea) and (b) of this Contract. 

(d) 	 If the QS is a REF, the QS represents and warrants that the Facility meets the renewable energy requirements of Section 
366.9 I (2)(a) and (b), Florida Statutes, and FPSC Rules 25-17.210(1) and (2),F.A.C., and that the QS shall continue to 
meet such requirements throughout the term of this Contract. FPL shal l have the right at all times to inspect the Facility 
and to examine any books, records, or other documents of the QS th at FPL de'~m s necessary to verify that the Facility 
meets such requirements. 

(e) 	 The Facility (i) has been certified or has self-certified as a "qualifying facility" pursuant to the Regulations of the Fede ra l 
Energy Regulatory Commission (" FERC"), or (ii) has been certified by the FPSC as a "quali fying facility" pursuant to 
Rule 25-17.080(1). A QS that is a qualifyi ng facility with a design capacity of less than 100 KW shall maintai n the 
"qualifying status" of the Facility throughout the term of this Contract. FPL shall have the right at all times to inspect 
the Facility and to examine any books and records or other documents of the Facility that FPL deems necessary to verify 
the Faci lity 's qualifying status. On or before March 3 I of each year during the ter)Jl of th is Contract, the QS shall 
provide to FPL a certificate signed by an officer of the QS certifying that the Facility has continuously maintained 
quali fyi ng status. 

2. 	 Term of Contract 

Except as otherwise provided herein, this Contract shall become effective immediately upon its executioo by the Parties and shall 
have the termination date stated in Appendix E, unless terminated earlier in accordance with the Jrovisions hereof. Notwithstanding the 
foregoing, if the Capacity Delivery Date (as defined in Section 5.5) of the Facility is not accomplished by the QS before June I, 2{E+2025. 
or such later date as may be pemlitted by FPL pursuant to Section 5 of this Contract, FPL will be permitted to terminate this Contract 
consistent with the tenns herein without further obligations, duties or liability to the QS. 

3. 	 Minimum Specifications 

Following are the minimum specifications pertaining to thi s Contract: 

I. 	 The avoided unit ("Avoided Unit") on which this Contract is based is a ~J1.1.LMW combined cycle unit. 

2. 	 This offer shall expire on April I, ~20 I I. 

3. The date by which finn capacity and energy deliveries from the QS to FPL shall commence is June I, ~2()25 (or such 
later date as may be permitted by FPL pursuant to Section 5 of this contract) unless the QS chooses a capacity payment option that provid es 
for early capacity payments pursuant to the tenns of this contract. 

4. The period of time over which firm capacity and energy shall be delivered from the QS to FPL is as specified In 
Appendix E; provided , such period shall be no less than a minimum often (10) years after the in-service date of the Avoided Unit. 

5. The following are the minimum perfonnance standards for the delivery of firm cilpacity and energy by the QS to qualify 
for full capacity payments under this Contract: 

On Peak • 	 All Hours 

Availability 94.0% 	 94.0% 

• QS Performance and On Peak hours shall be as measured and/or described in FPL' s Rate Schedule QS-2 attached hereto as Appendix A 
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4. Sale or Energy and Capacity by the QS 

4.1 Consistent with the terms hereof, the QS shall sell and deliver to FPL and FPL shall Jurchase and receive from the QS at the 
Delivery Point (defined below) all of the energy and capacity generated by the Facility. FPL shall have the sole and exclusive right to 
purchase all energy and capacity produced by the Facility. The purchase and sale of energy and capacity pursuant to this Contract shall be a 
( ) net billing arrangement or ( ) simultaneous purchase and sale arrangement; provided, however, that no such arrangement shall cause 

the QS to sell more energy and capacity than the Facility' s net output. The billing methodology may be changed at the option of the QS, 
subject to the provisions of FPL Rate Schedule QS-2 . For purposes of this Contract, Delivery Point shall be defined as either: (i) the point of 
interconnection between FPL's system and the transmission system of the final utility transmitting energy and capacity from the Facility to 
the FPL system, as specifically described in the appl icable Wheeling Agreement, or (ii) the point of interconnection between the Facility and 
FPL's transmission system, as specifically described in the Interconnection Agreement. 

4.2 The QS shall not rely on interruptible standby service for the stal1 up requirements (initial or otherwise) of the Facility. 

4.3 The QS shall be responsible for all costs, charges and penalties associated with the operation of the Facility. 

5. Committed Capacity/Capacity Delivery Date 

5.1 The QS commits to sell capacity to FPL at the Delivery Point, the amount of which sha ll be determined in accordance with this 
Section 5 (the "Commilled Capacity"). Subject to Section 5.3 the Committed Capacity shall be KW, with an expected Capa ci ty 
Delivery Date no later than June I, ~2fl25. 

5.2 Testing of the capacity of the Facility (each such test, a "Committed Capacity Test") shall be performed in accordance with the 
procedures se t forth in Section 6. The Demonstration Period (defined herein) for the first Com milled Capacity Test shall commence no 
earl ier than six (6) months prior to the commencement date for deliveries of firm capacity and energy (as such is specified in Appendix E) 
and testing mu st be completed by 11:59 p.m., May 31, ~2()25 . The first Committed Capacity Test shall be deemed successfully 
completed when the QS demonstrates to FPL' s satisfaction that the Facility can make available capacity of at least one hundred percent 
(100%) of the Commilled Capacity set forth in Section 5.1. Subject to Section 6.1, the QS may schedule and perform up to three (3) 
Commilled Capacity Tests to satisfy the capacity requirements of the Contract. 

5.3 FPL shall have the light to require the QS, by notice no less than ten (10) business days prior to such proposed test, to validate 
the Com milled Capacity of the Facility by means of subsequent Commilled Capacity Tests as follows: i) once per each Summer period and 
once per each Winter period at FPL's sole discretion, ii) at any time the QS is unable to comply with any material obligation under this 
Contract for a period of thirty (30) days or more in the aggregate as a consequence of an event of Force Majeure, and iii) at any time the QS 
fa ils in three consecutive months to achieve an Annual Capaci ty Billing Factor ("ACBF"), as defined in Appendix n, equal to or greater th an 
70%. The results of any such test shall be provided to FPL within seven (7) days of the conclusion of such test. On and after the date of such 
requested Committed Capacity Test, and until the completion of a subsequent Committed Capacity Test, the Comm itted Capacity shall be 
deemed as the lower of the tested capacity or the Committed Capacity as se t forth in Section 5.1. 

5.4 Notwithstanding anything to the contrary herein, the Committed Capacity shall not exceed the amount set forth in Section 5.1 
without the consent of FPL, such consent not unreasonably withheld. 

5.5 The "Capaci ty Delivery Date" shall be defined as the first calendar day immediately following the date of the Facility ' s 
successful completion of the first Committed Capacity Test but no earlier than the commencement date for deliveries of fiml capacity and 
energy (as such is specified in Appendix E). 

5.6 The QS shall be entitled to receive capacity payments beginning on the Capacity Delivery Date, provided, the Capacity 
Delivery Date occurs on or before June I, ~2025 (or such later date permitted by FPL pursuant to the following sentence). If the 
Capacity Delivery Date does not occur on or before June I, ~2025. FPL shall be entitled to the Completion/Perfoll113nce Security (as set 
forth in Section 9) in f1.l11, and in addition, FPL may, but shall not be obligated to, allow the QS up to an additional live (5) months to ach ieve 
the Capacity Delivery Date. If th e QS fails to achieve the Capacity Delivery Date either by (i) June I, ~2n2S or (ii) such later date as 
permitted by FPL, FPL shall have no obligation to make any capacity payments under this Contract and FPL will be permitted to terminate 
thi s Contract, consistent with the terms herein, without further obligations, duties or liability to the QS. 
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9.2 The specific securi ty instrument provided for purposes of thi s Contract is: 

( ) Letter of Credit. 

( ) Bond. 

( ) Cash Collateral. 


9.3 FPL shall have the right to monitor (i) the financi al condition of the issuer of a Letter of Credi t in the even t any Letter of 
Credit is provided by the QS and (ii) the insurer, in the case of any Bond. 1n the event the issuer of a Letter of Credit no longer qualifies as 
Qualified Issuer or the issuer of a Bond is no longer financially sound, FPL may require the QS to replace the Letter of Cred it or the Bond, as 
applicable. The replacement Letter of Credit must be issued by a Qualified Issuer, within thirty (30) calend ar days following written 
notification to the QS of the requirement to replace. Failure by the QS to comply with the requirements of this Section 9.3 shall be grounds 
for FPL to draw in full on the existing Letter of Credit and to exercise any other remedies it may have hereunder. 

9.4 Notwithstanding the foregoing provisions of this Section 9, pursuant to FPSC Rule 25-17.091(4), F.A .c., a QS 
qualifying as a "Solid Waste Facility" pursuant to Section 377.709(3) or (5), F.S., respectively, may use an unsecured written commitment or 
promise to pay in a fonn reasonably acceptable to FPL, by the local government which owns the Faci lity or on whose behalf the QS operates 
the Facility, to secure its obligation to achieve on a timely basis the Capacity Delivery Date and the satisfactory performance of its 
obligations hereunder. 

9.5 If an Event of Default under Section 12 occurs, FPL shall be en titled immedi ately to receive, draw upon, or retain , as the 
case may be, one-hundred percent (100%) of the then-applicable Completion/Performance Security. 

9.6 If an Event of Default under Section 12 has not occun'ed and the QS fails to achieve the Capacity Delivery Date on or 
before June I. ~2025 or such later date as permitted by FPL pursuant to Section 5.6, FPL shall be entitled immediately to receive, draw 
upon, or retain , as the case may be, one-hundred (J 00%) of the Completion/ Performance Security as liquidated damages free ITom any claim 
or right of any nature whatsoever of the QS, including any equity or right of redemption by the QS. The Parties acknowledge that the injury 
that FPL will suffer as a result of delayed ava ilability of Committed Capacity and energy is difficult to ascel1ain and that FPL may accept 
such sums as liquidated damages or resort to any other remedies which may be available to it under law or in equity. If the Capacity Delivery 
Date occurs on or before June I, ~2()25 or such later date as permitted by FPL pu rsuant to Section 5.6, then the QS shall be entitled to 
reduce the amount of the CompletionlPerformance Security to an amount equal to $15.00 per KW (for the number of KW of Committed 
Capacity set forth in Section 5.1). 

9.7 In the event that FPL requires the QS to perform one or more Committed Capacity Test(s) at any time on or before the 
first anniversary of the Capacity Delivery Date pursuant to Section 5.3 and, in connection with any such Committed Capacity Test(s), the QS 
fail s to demonstrate a Capacity of at least one-hundred percent (100%) of the Committed Capacity set forth in Section 5.1 , FPL shall be 
entitled immed iately to receive, draw upon, or retain , as the case may be, one-hundred percent (100%) of the then-remaining amount of the 
CompletionlPerformance Security as liquidated damages free from any claim or right of any nature whatsoever of the QS, including any 
equity or righ t of redemption by the QS. In the event that FPL does not require the QS to perform a Committed Capacity Test or if the QS 
successfully demonstrates (in connection with all such Committed Capac ity Tests required by FPL pursuant to Section 5.3) a Capacity of at 
least one-hundred percent (100%) of the Committed Capacity set forth in Section 5.1, in either case, on or before the first anniversary of the 
Capacity Delivery Date, then FPL shall return, as applicable, any remaining amount of the Completion/Performance Security within thirty 
(30) days of the first anniversary of the Capacity Delivery Date. 

9.8 The QS, as the Pledgor of the Completion/Perfonn ance Security, hereby pledges to FPL, as the secured Party, as security 
for the achievemen t of the Capacity Delivery Date and satisfactory performance of its obligatior..s hereunder, and grants to FPL a first 
priority continuing security interest in, lien on and right of set-off against all Completion/Perfonnance Security transferred to or received by 
FPL hereunder. Upon the transfer or return by FPL to the QS of Completion/Performance Securit}" the security interest and lien granted 
hereunder on that Complet ioniPerfonnance Security will be released immediately and, to the extent poss ible, without any further action by 
either party. 
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J2. Default 

Notwithstanding the occurrence of any Force Majeure as described in Section 16, each of the following shall constitute an Event of 
Default: 

(a) The QS fails to meet the applicable requirements speciried in Section I of this Contract: 

(b) The QS changes or modifies the Facility from that provided in Section I with respect to its type, location, technology or fuel 
source, without prior written approval from FPL; 

(c) After the Capacity Delivery Date, the Facility fails , for twelve (12) consecutive months, to maintain an Annual Capacity Billing 
Factor, as described in Appendix B, of at least 70%; 

(d) The QS fails to comply with any of the provi sions of Section 9.0 hereof; 

(e) The QS fails to comply with any of the provi sions of Section 10.0 hereof; 

(I) The QS ceases the conduct of active business; or if proceedings under the federal bankruptcy law or illsolvency laws shall be 
instituted by or for or against the QS or if a receiver shall be appointed for the QS or any of its assets or properties; or if any 
part of the QS 's assets shall be attached , levied upon, encumbered , pledged, seized or taken under any judicial process, and 
such proceedings shall not be vacated or fully stayed within 30 days thereof; or if the QS shall make an assignment for the 
benefit of creditors, or admit in writing its inability to pay its debts as they become due: 

(g) The QS fails to give proper assurance acceptable to FPL of adequate perfonnance as specified under this Contract within 30 
days after FPL, with reasonable grounds for insecurity, has requested in writing such assurance; 

(h) The 	QS materially fails to perfolm as specified under this Contract, including, but not limited to, tte QS 's obligations under 
any part of Sections 8, 9, 10, and 14-18; 

(i) The 	QS fails to achieve licensing, certification, and all federal, state and local govemmental environmental and licensing 
approvals required to initiate construction of the Facility by no later than December 1, ~2(JN; 

Ul The QS fail s to comply with any of the provisions of Section 18.3 Project Management ~ereof; 

(k) Any of the representations or walTanties made by the QS in thi s Contract is false or misleading in any material respect as of the 
time made; 

(I) The occulTence of an event of default by the QS under the Interconnection Agreement or any applicable Wheeling Agreement; 

(m) The QS fails to satisfy its obligations under Section 18.17 of this Contract; 

(n) The QS breaches any material provision of this Contract not specifically mentioned in t\,is Section 12; or 

(0) If at any time after the Capacity Delivery Date, the QS reduces the Committed Capacity due to an event of Force Maj eure and 
fails to repair the Facility and reset the Committed Capacity to the level set forth in Section 5.1 (as ~.lIch level may be reduced 
by Section 5.3) within twelve (12) months following the occurrence of such event of Force Majeure. 
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RATE SCHEDULE QS-2 
APPENDIX A 

TO THE STANDARD OFFER CONTR.\CT 
STANDARD RATE FOR PURCHASE OF FIRM CAPACITY AND ENERGY 

FROM A RENEWABLE ENERGY FACILlT\' 
OR A QUALIFYING FACILITY WITH A DESIGN CAPACITY OF 100 KW OR LESS (2025 Avoided llni!) 

SCHEDULE 
QS-2, Finn Capacity and Energy 

AVAILABLE 

The Company will, under the provisions of this Schedule and the Company's "Standard Offer Contract for the Purchase of Firm 

Capacity and Energy from a Renewable Energy facility or a Qualifying Facility with a design capacity of 100 K W or less (2025 

Avoided Unit)" ("Standard Offer Contract"), purchase firm capacity and energy offered by a Renewable Energy Facility specified 

in Section 366.91 , Florida Statutes or by a QualifYing Facility with a design capacity of 100 KW or less as specified in FPSC Rule 

25-17-0832( 4) and which is either directly or indirectly interconnected with the Company. Both of these types of facilities shall 

also be referred to herein as Qualified Seller or "QS". 


The Company will petition the FPSC for closure upon any of the following as related to the generating unit upon which this 

standard offer contract is based i.e. the Avoided Unit : (a) a request for proposals (RFP) pursuant to Rule 25-22.082, F.A.C., is 

issued, (b) the Company files a petition for a need detennination or commences construction of the Avoided Unit when the 

generating unit is not subject to Rule 25-22.082, F.A.C., or (c) the generating unit upon which the standard offer contract is based 

is no longer part of the utility' s generation plan, as evidenced by a petition to that effect filed with the Commission or by the 

utility's most recent Ten Year Site Plan. 


APPLICABLE 

To Renewable Energy Facilities as specified in Section 366.91, Florida Statutes producing capacity and energy from qualified 

renewable resources for sale to the Company on a firm basis pursuant to the tenns and conditions of this schedule and the 

Company's "Standard Offer Contract". Finn Renewable Capacity and Renewable Energy are capacity and energy produced and 

sold by a QS pursuant to the Standard Offer Contract provis ions addressing (among other things) quantity, time and reliability of 

delivery. 


To QualifYing Facilities ("QF"), with a design capacity of 100 KW or less, as specified in FPSC Rule 25-17.0832(4)(a) producing 

capacity and energy for sale to the Company on a firm basis pursuant to the terms and conditions of this schedule and the 

Company's "Standard Offer Contract", Finn Capacity and Energy are described by FPSC Rule 25-17.0832, F.A.C., and are 

capacity and energy produced and sold by a QF pursuant to the Standard Offer Contract provisions addressing (among other 

things) quantity, time and reliability of delivery . 


CHARACTER OF SERVICE 

Purchases within the territory served by the Company shall be, at the option of the Company, single or three phase, 60 hertz 

alternating current at any available standard Company voltage. Purchases from outside the territory served by the Company shall 

be three phase, 60 hertz alternating current at the voltage level available at the interchange point between the Company and the 

entity delivering the Firm Energy and Capacity from the QS. 


LIMITATION 

Purchases under this schedule are subject to Section 366.91 , Florida Statutes and/or FPSC Rules 25-17.0832 through 25-17.091 , 

F.A.C., and 25-17.200 through 25-17.310 F.A.C and are limited to those Facilities which: 


A. 	 Commit to commence deliveries of firm capacity and energy no later than June I , 2025, and to continue such 
deliveries for a period of at least 10 years up to a maximum of the life of the avoided unit; 

B. 	 Are not currently under contract with the Company or with any other entity for the Facility's output for the 
period specified above 
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RATES FOR PURCHASES BY THE COMPANY 
Finn Capacity and Energy are purchased at a unit cost, in dollars per kilowatt per month and cents per kilowatt-hour, respectively. 
based on the value of deferring additional capacity required by the Company. For the purpose of this Schedule, an Avoided Unit 
has been designated by the Company. The Company's Avoided Unit has been identified as a 1212 MW combined cycle unit with 
an in-service date of June 1,2025. Appendix I to this Schedule describes the methodology used to calculate payment schedules, 
applicable to the Company's Standard Offer Contract filed and approved pursuant to Section 366.91, Florida Statutes and to FPSC 
Rules 25-17.082 through 25-17.091, F.A.C and 25-17.200 through 25-17.310, F.A.C. 

A. 	 Firm Capacity Rates 
Options A through E are available for payment of firm capacity which is produced by a QS and delivered to the 
Company. Once selected , an option shall remain in effect for the tenn of the Standard Offer Contract with the 
Company. A payment schedule, for the nonnal payment option as shown below, contains the monthly rate per kilowatt 
of Firm Capacity which the QS has contractually committed to deliver to the Company and is based on a contract term 
which extends ten (10) years beyond June I, 2025. Payment schedules for other contract terms, as specified in 
Appendix E, will be made available to any QS upon request and may be calculated based upon the methodologies 
described in Appendix l. The currently approved parameters used to calculate the following schedule of payments are 
found in Appendix II to this Schedule. 

Adjustment to Capacity Payment 
The firm capacity rates will be adjusted to reflect the impact that the location of the QS will have on FPL system 
reliability due to constraints imposed on the operation ofFPL transmission tie lines. 

Appendix 1I1 shows, for illustration purposes, the factors that would be used to adjust the firm capacity rate for 
different geographical areas. The actual adjustment would be determined on a case-by-case basis. The amount of 
such adjustment, as well as a binding contract rate for finn capacity, shall be provided to the QS within sixty days of 
FPL execution of the signed Standard Offer Contract. 

Option A - Fixed Value of Deferral Payments - Normal Capacity 
Payment schedules under this option are based on the value of a year-by-year deferral of the Company's A voided Unit 
with an in-service date of June 1,2025, as described in Appendix 1. Once this o;:>tion is selected, the current schedule 
of payments shall remain fixed and in effect throughout the term ofthe Standard Offer Contract. 

EXAMPLE MONTHLY CAPACITY PAYMENT IN $/KW /MONTH 
2025 COMBINED CYCLE AVOIDED UNIT (1212 MW) 

STANDARD OFFER CONTRACT AVOIDED CAPACITY PA YMENTS 
FOR A CONTRACT TERM OF 10 YEARS 

($/KWIMONTH) 

Normal Payment 
Contract Year Starting 

From To 06/01 /2025 

611 12025 5/31/2026 11.47 
611/2026 5/3112027 11.82 
61112027 5131 /2028 12.19 
61112028 513 1/2029 12.56 
6/ 1/2029 5/3112030 12.95 
6/ 1/2030 5131 12031 13.34 
61112031 5/31 /2032 13.75 
611 12032 5/3112033 14.18 
611 12033 5/31/2034 14.61 
611 /2034 5/3112035 15.06 
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B. Energy Rates 

(1) Payments Associated with As-Available Energy Costs prior to the In-Service Date ofthe Avoided Unit. 

Options A or B are available for payment of energy which is produced by the QS and delivered to the Company 
prior to the in-service date of the Avoided Unit. The QS shall indicate its selection in Appendix E, Once selected; 
an option shall remain in effect for the term of the Standard Offer Contract with the Company. 

Option A - Energy Payments based on Actual Energy Costs 

The energy rate, in cents per kilowatt-hour (¢IKWh), shall be based on the Company's actual hourly avoided energy 
costs which are calculated by the Company in accordance with FPSC Rule 25-17.0825, F.A.C. Avoided energy costs 
include incremental fuel , identifiable operation and maintenance expenses, and an adjustment for line losses reflecting 
delivery voltage. The calculation of the Company's avoided energy costs reflects the delivery of energy trom the 
region of the Company in which the Delivery Point of the QS is located. When economy transactions take place, the 
incremental costs are calculated as described in FPL's Rate Schedule COG-I. 

The calculation of payments to the QS shall be based on the sum, over all hours of the billing period , of the product of 
each hour's avoided energy cost times the purchases of energy trom the QS by the Company for that hour. All 
purchases of energy shall be adjusted for losses trom the point of metering to the Delivery Point. 

Option B - Energy Payments based on the year by year projection of As-Available energy costs 

The energy rate, in cents per kilowatt-hour (¢IK Wh), shall be based on the Company's year by year projection of 
system incremental fuel costs, prior to hourly economy sales to other utilities, based on normal weather and fuel 
market conditions (annual AS-Available Energy Cost Projection which are calculated by the Company in accordance 
with FPSC Rule 25-17.0825, F.A.C. and with FPSC Rule 25-17.250(6) (a) F.A.C.) plus a fuel market volatility risk 
premium mutually agreed upon by the utility and the QS. Prior to the start of each applicable calendar year, the 
Company and the QS shall mutually agree on the fuel market volatility risk premium for the following calendar year, 
nonnally no later than November 15. The Company will provide its projection of the applicable annual As-Available 
Energy Cost prior to the start of the calendar year, normally no later than November 15 of each applicable calendar 
year. In addition to the applicable As-Available Energy Cost projection the energy payment will include identifiable 
operation and maintenance expenses, an adjustment for line losses reflecting delivery voltage and a factor that reflects 
in the calculation of the Company's Avoided Energy Costs the delivery of energy trom the region of the Company in 
which the Delivery Point of the QS is located . 

The calculation of payments to the QS shall be based on the sum, over all hours of the billing period, of the product of 
each hour's applicable Projected Avoided Energy Cost times the purchases of energy from the QS by the Company for 
that hour. All purchases of energy shall be adjusted for losses trom the point of metering to the Delivery Point. 

(2) Payments Associated with Applicable Avoided Energy Costs after the In-Service Date of the Avoided Unit. 

Option C is available for payment of energy which is produced by the QS and delivered to the Company after the 
in-service date of the avoided unit. In addition, Option D is available to the QS which elects to fix a portion of the 
firm energy payment. The QS shall indicate its selection of Option D in Appendix E, once selected, Option D 
shall remain in effect for the term of the Standard Offer Contract. 

Option C- Energy Payments based on Actual Energy Costs starting on June 1,2025 

The calculation of payments to the QS for energy delivered to FPL on and after June I, 2025 shall be the sum, 
over all hours of the Monthly Billing Period, of the product of (a) each hour' s firm energy rate (¢ /K Wh); and (b) 
the amount of energy (K WH) delivered to FPL from the Facility during that hour. 
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For any Dispatch Hour the firm energy rate shall be, on an hour-by-hour basis, the Company's Avoided Unit 
Energy Cost. For any other period during which energy is delivered by the QS to FPL, the firm energy rate in 
cents per kilowatt hour (¢/KWh) shall be the following on an hour-by-hour basis: the lesser of (a) the as-available 
energy rate calculated by FPL in accordance with FPSC Rule 25-17.0825, FAC, and FPL 's Rate Schedule COG-I, 
as they may each be amended from time to time and (b) the Company's Avoided Unit Energy Cost. The 
Company's Avoided Unit Energy Cost, in cents per kilowatt-hour (¢/KW h) shall be defined as the product of: (a) 
the fuel price in $/mmBTU as determined from gas prices published in Platts Inside FERC Gas Market Report , 
first of the month posting for Florida Gas Transmission Zone 3, plus all charges, surcharges and percentages that 
are in effect from time to time for service under Gulfstream Natural Gas System's Rate Schedule FTS; and (b) an 
average annual heat rate of 6,480 BTU per kilowatt hour; plus (c) an additional .0758¢ per kilowatt hour in mid 
2025 dollars for variable operation and maintenance expenses which will be escalated based on the actual Producer 
Price Index. All energy purchases shall be adjusted for losses from the point of metering to the Delivery Point. 
The calculation of the Company's avoided energy cost reflects the delivery of energy from the geographical area of 
the Company in which the Delivery Point of the QS is located . 

Option D- Fixed Firm Energy Payments Starting as early as the In-Service Date of the OS Fac ility 

The calculation of payments to the QS for energy delivered to FPL may include an adjustment at the election of 
the QS in order to implement the provisions of Rule 25-17.250 (6) (b), F .A.C. Subsequent to the determination of 
full avoided cost and subject to the provisions of Ru Ie 25-17.0832(3) (a) through (d), F .A.C. , a portion of the base 
energy costs associated with the avoided unit, mutually agreed upon by the utility and renewable energy generator, 
shall be fixed and amortized on a present value basis over the term of the contract starting, at the election of the 
QS, as early as the in-service date of the QS . "Base energy costs associated with the avoided unit" means the 
energy costs of the avoided unit to the extent the unit would have operated. The portion of the base energy costs 
mutually agreed to by the Company and the QS shall be specified in Appendix E. The Company will provide the 
QS with a schedule of "Fixed Energy Payments" over the term of the Standard Offer Contract based on the 
applicable information specified in Appendix E. 

ESTIMATED AS-AVAILABLE ENERGY COST 

For informational purposes only, the estimated incremental avoided energy costs for the next ten annual periods are as follows. 

Tn addition, avoided energy cost payments will include .0048¢/KWh for variable operation and maintenance expenses . 


Alwlicable Period On-Peak ~fKWH OIT-Peak ~/KWH Avera2;e ~/KWH 
2010 6.02 5.58 5.72 
2011 6.30 5.83 5.98 
2012 6.07 5.75 5.85 
2013 5.77 5.41 5.53 
2014 6.13 5.66 5.82 
2015 6.91 6.50 6.63 
2016 7.94 7.44 7.60 
2017 8.5 7 8.03 8.21 
2018 9.11 8.67 8.82 
2019 9.92 9.30 9.50 
2020 10 .5 7 9.93 10.14 

A MW block size ranging from 58 MW to 65 MW has been used to calculate the estimated As-Available energy cost. 

ESTIMATED UNIT FUEL COST 
The estimated unit fuel costs listed below are associated with the Company's Avoided Unit and are based on current estimates 
of the price of natural gas. 

$/MMBTU 
2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
15 .99 16.39 16.80 17.23 17.67 18.11 18.57 19.05 19.53 20.02 
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DELIVERY VOLTAGE ADJUSTMENT 
Energy payments to a QS within the Company's service territory shall be adjusted according to the delivery voltage by the 
following multipliers: 

Delivery Voltage Adiustment Factor 

Transmission Voltage Delivery 1.0221 

Primary Voltage Delivery 1.0431 

Secondary Voltage Delivery 1.0679 


PERFORMANCE CRJTERIA 
Payments for Firm Capacity are conditioned on the QS's ability to maintain the following performance criteria: 

A. 	 Capacity Delivery Date 
The Capacity Delivery Date shall be no later than the projected in-service date of the Company's Avoided Unit (i.e., June 
1,2025). 

B. 	 Availability and Capacity Factor 
The Facility's availability and capacity factor are used in the determination of firm capacity payments through a 
performance based calculation as detailed in Appendix B to the Company's Standard Offer Contract. 

METERJNG REOUIREMENTS 
A QS within the territory served by the Company shall be required to purchase fi"om the Company hour iy recording meters to 
measure their energy deliveries to the Company. Energy purchases from a QS outside the territory of (he Company shall be 
measured as the quantities scheduled for interchange to the Company by the entity delivering Firm Capacity and Renewable 
Energy to the Company. 

For the purpose of this Schedule, the on-peak hours shall be those hours occurring April I through October 31 Mondays through 
Fridays, fi"om 12 noon to 9:00 pm. excluding Memorial Day, Independence Day and Labor Day; and November 1 through 
March 31 Mondays through Fridays from 6:00 a.m. to 10:00 a.m. and 6:00 p.m. to 10:00 p.m. prevailing Eastern time excluding 
Thanksgiving Day, Christmas Day, and New Years Day .. FPL shall have the right to change such On-Peak Hours by providing 
the QS a minimum of thirty calendar days' advance written notice. 

BILLING OPTIONS 
A QS, upon entering into a Standard Offer Contract for the sale of firm capacity and energy or prior to delivery of as-available 
energy, may elect to make either simultaneous purchases fi"om and sales to the Company, or net sales to the Company; provided, 
however, that no such arrangement shall cause the QS to sell more than the Facility's net output. A decision on billing methods 
may only be changed: 1) when a QS selling as-available energy enters into a Standard Offer Contract for the sale of firm 
capacity and energy; 2) when a Standard Offer Contract expires or is lawfully terminated by either the QS or the Company; 3) 
when the QS is selling as-available energy and has not changed billing methods within the last twelve months; 4) when the 
election to change billing methods will not contravene this Tariff or the contract between the QS and the Company. 

If a QS elects to change billing methods, such changes shall be subject to the following : I) upon at least thirty days advance 
written notice to the Company; 2) the installation by the Company of any additional metering equipment reasonably required to 
effect the change in billing and upon payment by the QS for such metering equipment and its installation; and 3) upon 
completion and approval by the Company of any alteration(s) to the interconnection reasonably required to effect the change in 
billing and upon payment by the QS for such alteration(s). . 

Payments due a QS will be made monthly and normally by the twentieth business day following the end of the billing period . 
The kilowatt-hours sold by the QS and the applicable avoided energy rates at which payments are being made shall accompany 
the payment to the QS. 

A statement covering the charges and payments due the QS is rendered monthly, and payment normally is made by the twentieth 
business day following the end of the billing period. 
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CHARGES TO ENERGY FACILITY 
The QS shall be responsible for all applicable charges as currently approved or as they may be approved by the Florida Public 
Service Commission, including, but not limited to: 

A. 	 Customer Charges: 
Monthly customer charges for meter reading, billing and other applicable administrative costs as per applicable Customer Rate 

Schedule . 

B. 	 Interconnection Charge for Non-Variable Utility Expenses 
The QS shaJl bear the cost required for interconnection, including the metering. The QS shall have the option of (i) payment 
in full for the interconnection costs including the time value of money during the construction of the interconnection 
facilities and providing a Bond, Letter of Credit or comparable assurance of payment acceptable to the Company adequate to 
cover the interconnection cost estimates, (ii) payment of monthly invoices from the Company for actual costs progressively 
incurred by the Company in installing the interconnection facilities, or (iii) upon a showing of credit worthiness, making 
equal monthly installment payments over a period no longer than thirty-s ix (36) months toward the full cost of 
interconnection . In the latter case, the Company shall assess interest at the rate then prevailing for thirty (30) day highest 
grade commercial paper, such rate to be specified by the Company thirty (30) days prior to the dale of each installment 
payment by the QS. 

C. 	 Interconnection Charge for Variable Utility Expenses 
The QS shall be billed monthly for the variable utility expenses associated with the operation and maintenance of the 
interconnection facilities . These include (a) the Company's inspections of the interconnection facilities and (b) maintenance 
of any equipment beyond that which would be required to provide normal electric service to the QS if no sales to the 
Company were involved. 

In lieu of payment for actual charges, the QS may pay a monthly charge equal to a percentage of the installed cost of the 
interconnection facilities. The applicable percentages are as follows: 

Equipment Type Charge 
Metering Equipment 0.178% 
Distribution Equipment 0.221% 
Transmission Equipment 0.123% 

D. 	 Taxes and Assessments 
In the event that FPL becomes liable for additional taxes, including interest and/or penalties arising from an Internal 
Revenue Service's determination, through audit, ruling or other authority, that FPL's payments to the QS for capacity under 
options B, C, D, E or for energy pursuant to the Fixed Firm Energy Payment Option D are not fully deductible when paid 
(additional tax liability), FPL may bill the QS monthly for the costs, including carrying charges, interest and/or penalties, 
associated with the fact that all or a portion of these capacity payments are not currently deductible for federal and/or state 
income tax purposes. FPL, at its option, may offset these costs against amounts due the QS hereunder. These costs would 
be calculated so as to place FPL in the same economic position in which it would have been if the entire early, levelized or 
early levelized capacity payments or the Fixed Firm Energy Payment had been deductible in tlte period in which the 
payments were made. If FPL decides to appeal the Internal Revenue Service's determination, the decision as to whether the 
appeal should be made through the administrative or judicial process or both , and all subsequent decisions pertaining to the 
appeal (both substantive and procedural), shall rest exclusively with FPL. 

(Continued on Sheet No. 10.307) 

Issued by: S. E. Romig, Director, Rates and Tariffs 
Effective: 



Third Revised Sheet No. 10.311 
FLORIDA POWER & LIGHT COMPANY Cancels Second Rev.,sed Sheet No. 10.311 

APPENDIX II 

TO RATE SCHEDULE QS-2 


CAPACITY OPTION PARAM.ETERS 


FLXED VALUE OF DEFERRAL PAYMENTS - NORMAL CAPACITY OPTION PARAMETERS 

Where, for a one year deferral: Value 

VAC m Company's value of avoided capacity and O&M, in dollars per ki .lowatt per Inonth, dUling month m; $11.47 

K 	 present value of carrying charges for one dollar of investment over L years with carrying 
charges computed using average annual rate base and assumed 10 be paid at the middle ofeach year 
and present valued to the middle oflhe first year; 1.5096 

In total direct and indirect cost, in mid-year doll ars per kilowatt including AFUDC but ex.cluding CWIP, 
of the Company's Avoided Unit with an in-service date ofyeam; $1 ,321.27 

On total fixed operation and maintenance expense, for the year n, in mid-year dollars 
per kilowatt per year, of the Company's Avoided Unit; $25.61 

Ip annual escalation rate associated with the plant cost of the Company's Avoided Unit; 3.0% 

io annual escalation rate associated with the operation and maintenan ce expense of the 
Company's Avoided Unit; 2.87% 

annual discount rate, defined as the Company's incremental after-tax cost of capital; 7.3% 

L expected life of the Company's Avoided Unit; 25 

n year for which the Company's Avoided Unit is deferred starting with its original 
anticipated in-service date and ending with the termination of the Standard Offer Conb'act. 2025 

FlXED VALUE OF DEFERRAL PAYMENTS - EARLY CAPACITY OPTION PARAMETERS 

Am monthly capacity payments to be made to the QS starting on the year the QS elects to start receiving early capacity 
payments, in dollars per kilowatt per month; 

ip annual escalation rate associated with the plant cost of the Company's Avoided Unit; 3.0% 

io annual escalation rate associated with the operation and maintenance expense of the 
Company's Avoided Unit; 2.87% 

n 	 year for which early capacity payments to a QS are to begin; (at the election of the QS early capacity payments 
may commence anytime after the actual in-service date of the QS facility and before the anticipated in-service 
date of the Company 's avoided unit) 

F 	 the cumulative present value of the avoided capital cost component of capacity payments 
which would have been made had capacity payments commenced with the anticipated in-service 
date of the Company's Avoided Unit and continued for a period of to years; $938.33 

annual discount rate, defined as the Company's incremental after-tax cost of capital; 	 7.30% 

the term, in years, of the Standard Offer Contract for the purchase of finn capacity commencing in the year 
the QS elects to start receiving early capacity payments prior to the in-service date of the Company's Avoided Unit; 

G 	 the cumulative present value of the avoided fixed operation and maintenance expense component of capacity 
payments which would ha ve been made had capacity payments commenced with the aClticipated in-se:vice 
date of the Company's Avoided Unit and continued for a period of 10 years. $217.88 

*From Appendix E 
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RATE SCHEDULE QS-2 
APPENDIX A 

TO THE STANDARD OFFER CONTRACT 
STANDARD RATE FOR PURCHASE OF FIRM CAPACITY AND ENERGY 

FROM A RENEWABLE ENERGY FACILITY 
OR A QUALIFYING FACILITY WITH A DESIGN CAPACITY OF 100 KW OR LESS (~2()2-5 AvoillrlllJnit) 

SCHEDULE 
QS-2, Firm Capacity and Energy 

AVAILABLE 

The Company will, under the provisions of this Schedule and the Company's "Standard Offer Contract for the Purchase of Firm 

Capacity and Energy from a Renewable Energy Facility or a QualifYing Facility with a design capacity of 100 K W or less 

(~2015 Avoided Unit)" ("Standard Offer Contract"), purchase firm capacity and energy offered by a Renewable Energy 

Facility specified in Section 366.91, Florida Statutes or by a QualifYing Facility with a design capacity of 100 KW or less as 

specified in FPSC Rule 25-17-0832(4) and which is either directly or indirectly interconnected with the Company. Both of these 

types offacilities shall also be referred to herein as Qualified Seller or "QS". 


The Company will petition the FPSC for closure upon any of the following as related to the generating unit upon which this 

standard offer contract is based i.e. the Avoided Unit: (a) a request for proposals (RFP) pursuant to Rule 25-22.082, F.A.C., is 

issued, (b) the Company files a petition for a need determination or commences construction of the Avoided Unit when the 

generating unit is not subject to Rule 25-22.082, F.A.C., or (c) the generating unit upon which the standard offer contract is based 

is no longer part of the utility 's generation plan, as evidenced by a petition to that effect filed with the Commission or by the 

lItility's most recent Ten Year Site Plan . 


APPLICABLE 

To Renewable Energy Facilities as specified in Section 366.9 1, Florida Statutes producing capacity and energy from qualified 

renewable resources for sale to the Company on a firm basis pursuant to the terms and conditions of this schedule and the 

Company's "Standard Offer Contract". Firm Renewable Capacity and Renewable Energy are capacity and energy produced and 

sold by a QS pursuant to the Standard Offer Contract provisions addressing (among other things) quantity , time and reliability of 

delivery . 


To QualifYing Facilities ("QF"), 'with a design capacity of 100 K W or less, as specified in FPSC Rule 25-17.0832(4)(a) producing 

capacity and energy for sale to the Company on a firm basis pursuant to the terms and conditions of this schedule and the 

Company 's "Standard Offer Contract", Firm Capacity and Energy are described by FPSC Rule 25-17.0832, F.A.C., and are 

capacity and energy produced and sold by a QF pursuant to the Standard Offer Contract provisions addressing (among other 

things) quantity, time and reliability of delivery. 


CHARACTER OF SERVICE 

Purchases within the territory served by the Company shall be, at the option of the Company, single or three phase, 60 hertz 

alternating current at any available standard Company voltage. Purchases from outside the territory served by the Company shall 

be three phase, 60 hertz alternating current at the voltage level available at the interchange point between the Company and the 

entity delivering the Firm Energy and Capacity fj'om the QS. 


LIMITATION 

Purchases under this schedule are subject to Section 366.91 , Florida Statutes and/or FPSC Rules 25-17.0832 through 25-17.09 I , 

F.A.C., and 25-17.200 through 25-17.310 F.A.C and are limited to those Facilities which : 


A. 	 Commit to commence deliveries of finn capacity and energy no later than June 1, ~2025, and to continue 
such deliveries for a period of at least 10 years up to a maximum ofthe life of the avoided unit; 

B. 	 Are not currently under contract with the Company or with any other entity for the Facility's output for the 
period specified above 
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RATES FOR PURCHASES BY THE COMPANY 
Firm Capacity and Energy are purchased at a unit cost, in dollars per kilowatt per month and cents per kilowatt-hour, respectively, 
based on the value of deferring additional capacity required by the Company. For the purpose of this Schedule, an Avoided Unit 
has been designated by the Company. The Company's Avoided Unit has been identified as a ~1212 MW combined cycle unit 
with an in-service date of June I, ~2025 . Appendix J to this Schedule describes the methodology used to calculate payment 
schedules, applicable to the Company's Standard Offer Contract filed and approved pursuant to Section 366.91 , Florida Statutes 
and to FPSC Rules 25-17.082 through 25-17.09 J, F.A.C and 25- J7.200 through 25-17.310, F.A.C. 

A. 	 Firm Capacity Rates 
Options A through E are avai lable for payment of firm capacity which is produced by a Q S and delivered to the 
Company. Once selected, an option shall remain in effect for the term of the Standard O ffer Contract with the 
Company. A payment schedule, for the normal payment option as shown below, contains the monthly rate per kilowatt 
of Firm Capacity which the QS has contractually committed to deliver to the Company and is based on a contract term 
which extends ten (10) years beyond June I, ~2025. Payment schedules for other contract terms, as specified in 
Appendix E, will be made available to any QS upon request and may be calculated based upon the methodologies 
described in Appendix I. The currently approved parameters used to calculate the following schedule of payments are 
found in Appendix II to this Schedule. 

Adjustment to Capacity Payment 
The firm capacity rates will be adjusted to reflect the impact that the locat ion of the QS will have on FPL system 
reliability due to constraints imposed on the operation of FPL transmission tie lines. 

Appendix rrr shows, for illustration purposes, the factors that would be used to adjust the firm capacity rate for 
different geographical areas. The actual adjustment would be determined on a case-by-case basis . The amount of 
such adjustment, as well as a binding contract rate for firm capacity, shall be provided to the QS within sixty days of 
FPL execution of the signed Standard Offer Contract. 

Option A - Fixed Value of Deferral Payments - Normal Capacity 
Payment schedules under this option are based on the value ofa year-by-year deferral of the Company's Avoided Unit 
with an in-service date of June I, ~2025. as described in Appendix r. Once this option is selected, the current 
schedule of payments shall remain fixed and in effect throughout the term of the Standard Offer Contract. 

EXAMPLE MONTHLY CAPACITY PAYMENT IN $/KW/MONTH 
~2025 COMBINED CYCLE AVOIDED UNIT (-rn-91212 MW) 

STANDARD OFFER CONTRACT AVOIDED CAPACITY PAYMENTS 
FOR A CONTRACT TERNI OF 10 YEARS 

($/K W!MONTH) 

Normal Payment 
Contract Year Starting 

From To 06/0Il~2075 

6111~2025 5 /31 /~2026 11.~7 

611120222026 5/31 /20232027 11 .86~ 

61l /~2027 5/3 11~1()2S 12 .~l.2 
6/1120212028 5/31 !~2029 12.56 
61 I 120252029 5/31 /~2030 1 2 .~95 

6111~2030 5/3 JI~2()) t 13.M34 
61l /~203 I 5/3 I 1~21.132 13 .+Q75 
61l/~2032 5/3 I1~2033 14.-Wil. 
611 1~2033 5/31 /~2034 14 .~ 

611 /~2034 5/31 /~2035 14,Q45.06 
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B. Energy Rates 

(1) Payments Associated with As-Available Energy Costs prior to the In-Service Date of the Avoided Unit. 

Options A or B are available for payment of energy which is produced by the QS and delivered to the Company 
prior to the in-service date of the Avoided Unit. The QS shall indicate its selection in Appendix E, Once selected; 
an option shall remain in effect for the term of the Standard Offer Contract with the Company. 

Option A - Energy Payments based on Actual Energy Costs 

The energy rate, in cents per kilowatt-hour (¢/K Wh), shall be based on the Company's actual hourly avoided energy 
costs which are calculated by the Company in accordance with FPSC Rule 25-17.0825, F.A.C. Avoided energy costs 
include incremental fuel , identifiable operation and maintenance expenses, and an adjustment for line losses reflecting 
delivery voltage. The calculation of the Company's avoided energy costs reflects the delivery of energy from the 
region of the Company in which the Del ivery Point of the QS is located . When economy transactions take place, the 
incremental costs are calculated as described in FPL's Rate Schedule COG-I . 

The calculation of payments to the QS shal.1 be based on the sum, over all hours of the billing period , of the product of 
each hour's avoided energy cost times the purchases of energy from the QS by the Company for that hour. All 
purchases of energy shall be adjusted for losses from the point of metering to the Delivery Point. 

Option B - Energy Payments based on the year by year projection of As-A vail able energy costs 

The energy rate, in cents per kilowatt-hour (¢/K Wh), shall be based on the Company's year by year projection of 
system incremental fuel costs, prior to hourly economy sales to other utilities, based on normal weather and fuel 
market conditions (annual As-Available Energy Cost Projection which are calculated by the Company in accordance 
with FPSC Rule 25-17.0825, F.A.C. and with FPSC Rule 25-17.250(6) (a) F.A.C.) plus a fuel market volatility risk 
premium mutually agreed upon by the utility and the QS. Prior to the start of each applicable calendar year, the 
Company and the QS shall mutually agree on the fuel market volatility risk premium for the following calendar year, 
normally no later than November 15. The Company will provide its projection of the applicable annual As-Available 
Energy Cost prior to the start of the calendar year, nonnally no later than November 15 of each applicable calendar 
year. In addition to the applicable As-Available Energy Cost projection the energy payment will include identifiable 
operation and maintenance expenses, an adjustment for line losses reflecting delivery voltage and a factor that reflects 
in the calculation of the Company's Avoided Energy Costs the delivery of energy from the region of the Company in 
which the Delivery Point of the QS is located. 

The calculation of payments to the QS shall be based on the sum, over all hours of the billing period, of the product of 
each hour's appl icable Projected Avoided Energy Cost times the purchases of energy from the QS by the Company for 
that hour. All purchases of energy shall be adjusted for losses from the point of metering to the Delivery Point. 

(2) Payments Associated with Applicable Avoided Energy Costs after the In-Service Date of the Avoided Unit. 

Option C is available for payment of energy which is produced by the QS and delivered to the Company after the 
in-service date of the avoided unit. In addition, Option D is available to the QS which elects to fix a portion of the 
firm energy payment. The QS shall indicate its selection of Option D in Appendix E, once selected, Option D 
shall remain in effect for the term of the Standard Offer Contract. 

Option C- Energy Payments based on Actual Energy Costs starting on June I, ~2025 

The calculation of payments to the QS for energy delivered to FPL on and after June I, ~2025 shall be the 
sum, over all hours of the Monthly Billing Period, of the product of (a) each hour 's firm energy rate (¢/KWh); and 
(b) the amount of energy (KWH) delivered to FPL from the Facility during that hour. 
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For any Dispatch Hour the firm energy rate shall be, on an hour-by-hour basis, the Company's Avoided Unit 
Energy Cost. For any other period during which energy is delivered by the QS to FPL, the firm energy rate in 
cents per kilowatt hour (¢/K Wh) shall be the following on an hour-by-hour basis: the lesser of (a) the as-available 
energy rate calculated by FPL in accordance with FPSC Rule 25-17.0825, FAC, and FPL ' s Rate Schedule COG-I, 
as they may each be amended trom time to time and (b) the Company's Avoided Unit Energy Cost. The 
Company ' s Avoided Unit Energy Cost, in cents per kilowatt-hour (¢/K Wh) shall be defined as the product of: (a) 
the fuel price in $/mmBTU as determined from gas prices published in Platts Inside FERC Gas Market Report, 
first of the month posting for Florida Gas Transmission Zone 3, plus all charges, surcharges and percentages that 
are in effect trom time to time for service under Gulfstream Natural Gas System's Rate Schedule FTS; and (b) an 
average annual heat rate of6,5824&OBTU per kilowatt hour; plus (c) an additional . 1~I 0758 ¢ per kilowatt hour in 
mid ~::!015 dollars for variable operation and maintenance expenses which will be escalated based on the actual 
Producer Price Index. All energy purchases shall be adjusted for losses from the point of metering to the Delivery 
Point. The calculation of the Company's avoided energy cost reflects the delivery of energy from the geographical 
area of the Company in which the Delivery Point of the QS is located. 

Option D- Fixed Firm Energy Payments Starting as early as the In-Service Date of the OS Facility 

The calculation of payments to the QS for energy delivered to FPL may include an adjustment at the election of 
the QS in order to implement the provisions of Rule 25-17.250 (6) (b), F.A.C. Subsequent to the determination of 
full avoided cost and subject to the provisions of Rule 25-17.0832(3) (a) through (d), F.A.C., a portion of the base 
energy costs associated with the avoided unit, mutually agreed upon by the utility and renewable energy generator, 
shall be fixed and amortized on a present value basis over the term of the contract starting, at the election of the 
QS, as early as the in-service date of the QS. "Base energy costs associated with the avoided unit" means the 
energy costs of the avoided unit to the extent the unit would have operated. The portion of the base energy costs 
mutually agreed to by the Company and the QS shall be specified in Appendix E. The Company will provide the 
QS with a schedule of "Fixed Energy Payments" over the term of the Standard Offer Contract based on the 
applicable information specified in Appendix E. 

ESTIMATED AS-AVAILABLE ENERGY COST 

For informational purposes only, the estimated incremental avoided energy costs for the next ten annual periods are as follows . 

In addition, avoided energy cost payments will include .0048¢/KWh for variable operation and maintenance expenses . 


AI![!licable Period On-Peak ~/KWH Off-Peak ~/KWH Average ~IKWH 
~10 1 0 +.-666.02 6.J]5.58 6:-+€i5.72 
~10 1 1 ~ ~5. 83 6485.98 
~2012 6.8fl6.07 ~5. 7S ~5.85 

~1013 6M5.77 6:MS.41 6.#)5.53 
~1014 6:e&6. 13 ~5. 66 ~5.82 

~10 1 5 .:;z.,.;;6.9 1 +:W-6.50 ~6. 63 

~20 1 () +.6+7.94 7.+744 7.-M60 
~20 1 7 ~8.57 8.;.g{)3 8.462J. 
~2018 I),642.dl 8.8¥i7 ~8.82 

~2()1C) .Q.,.%9.92 9.ft+30 9.P-2Q 
2020 10.57 C).C)3 10. 14 

A MW block size ranging from 58 MW to 65 MW has been used to calculate the estimated As-Available energy cost. 

ESTIMATED UNIT FUEL COST 
The estimated unit fuel costs listed below are associated with the Company's Avoided Unit and are based on current estimates 
of the price of natural gas. 

$/MMBTU 
202+5 202~ 20237 2024 8 202~9 20~30 20~3 I 20;!&32 202-933 20~34 
15.6+91) 1~6.3Q 16.+580 1 ~7.23 1&.-72-7.67 l+.G+lli 1 ~8.57 1+:6+9.05 1 ~9.53 ~20.02 
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DELIVERY VOLTAGE ADJUSTMENT 
Energy payments to a QS within the Company's service territory shall be adjusted according to the delivery voltage by the 
following multipliers: 

Delivery Voltage Adiustment Factor 

Transmission Voltage Delivery 1.00000221 

Primary Voltage Delivery 1.@40431 

Secondary Voltage Delivery 1.(l..4...+40679 


PERFORMANCE CRITERIA 

Payments for Firm Capacity are conditioned on the QS's ability to maintain the following perfonnance criteria: 


A. 	 Capacity Delivery Date 
The Capacity Delivery Date shall be no later than the projected in-service date of the Company's Avoided Unit (i.e., June 
J, 20~12025) . 

B. 	 Availability and Capacity Factor 
The Facility's availability and capacity factor are used in the detennination of firm capacity payments through a 
performance based calculation as detailed in Appendix B to the Company's Standard Offer Contract. 

METERING REQUIREMENTS 
A QS within the territory served by the Company shall be required to purchase from the Company hourly record ing meters to 
measure their energy deliveries to the Company. Energy purchases from a QS outside the tenitory of the Company shall be 
measured as the quantities scheduled for interchange to the Company by the entity delivering Finn Capacity and Renewable 
Energy to the Company. 

For the purpose ofthis Schedule, the on-peak hours shall be those hours occurring April I through October 31 Mondays through 
Fridays, from 12 noon to 9:00 pm. excluding Memorial Day, Independence Day and Labor Day; and November I through 
March 31 Mondays through Fridays from 6:00 a.m. to 10:00 a.m. and 6:00 p.m. to 10:00 p.m. prevailing Eastern time excluding 
Thanksgiving Day, Christmas Day, and New Years Day .. FPL shall have the right to change such On-Peak Hours by providing 
the QS a minimum of thirty calendar days' advance written notice. 

BJLLlNG OPTIONS 
A QS, upon entering into a Standard Offer Contract for the sale of firm capacity and energy or prior to delivery of as-available 
energy, may elect to make either simultaneous purchases from and sales to the Company, or net sales to the Company; provided, 
however, that no such anangement shall cause the QS to sell more than the Faci lity's net output. A decision on billing methods 
may only be changed: 1) when a QS selling as-available energy enters into a Standard Offer Contract for the sale of finn 
capacity and energy; 2) when a Standard Offer Contract expires or is lawfully terminated by either the QS or the Company; 3) 
when the QS is selling as-available energy and has not changed billing methods within the last twelve months; 4) when the 
election to change billing methods will not contravene this Tariff or the contract between the QS and the Company. 

If a QS elects to change billing methods, such changes shall be subject to the following: 1) upon at least thirty days advance 
written notice to the Company; 2) the installation by the Company of any additional metering equipment reasonably required to 
effect the change in billing and upon payment by the QS for such metering equipment and its insta llation ; and 3) upon 
completion and approval by the Company of any alteration(s) to the interconnection reasonably required to effect the change in 
billing and upon payment by the QS for such alteration(s) . 

Payments due a QS will be made monthly and nonnally by the twentieth business day following the end of the billing period. 
The kilowatt-hours sold by the QS and the applicable avoided energy rates at which payments are being made shall accompany 
the payment to the QS. 

A statement covering the charges and payments due the QS is rendered monthly, and payment normally is made by the twentieth 
business day following the end of the billing period . 
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CHARGES TO ENERGY FACILITY 
The QS shall be responsible for all applicable charges as currently approved or as they may be approved by the Florida Public 
Service Commission, including, but not limited to: 

A. 	 Customer Charges: 
Monthly customer charges for meter reading. billing and other applicable administrative costs as per applicable Customer Rate 

Schedule. 

B. 	 Interconnection Charge for Non-Variable Utility Expenses 
The QS shall bear the cost required for interconnection, including the metering. The QS shall have the option of (i) payment 
in full for the interconnection costs including the time value of money during the construction of the interconnection 
facilities and providing a Bond, Letter of Credit or comparable assurance of payment acceptable to the Company adequate to 
cover the interconnection cost estimates, (ii) payment of monthly invoices from the Company for actual costs progressively 
incurred by the Company in installing the interconnection facilities, or (iii) upon a showing of credit worthiness, making 
equal monthly installment payments over a period no longer than thirty-six (36) months '.c-ward the full cost of 
interconnection. In the latter case, the Company shall assess interest at the rate then prevailing for thirty (30) day highest 
grade commercial paper, such rate to be speci fied by the Company thirty (30) days prior to the date of each installment 
payment by the QS. 

C. 	 Interconnection Charge for Variable Utility Expenses 
The QS shall be billed monthly for the variable utility expenses associated with the operation and maintenance of the 
interconnection facilities. These include (a) the Company's inspections of the interconnection facilities and (b) maintenance 
of any equipment beyond that which would be required to provide normal electric service to the QS if no sales to the 
Company were involved. 

In lieu of payment for actual charges, the QS may pay a monthly charge equal to a percentage of the installed cost of the 
interconnection facilities. The applicable percentages are as follows: 

Equipment Type Charge 
Metering Equipment O·+1+ill% 
Distribution Equipment 0.B-722 1% 
Transmission Equipment 0.123% 

D. 	 Taxes and Assessments 
In the event that FPL becomes liable for additional taxes, including interest anellor penalties arising from an Internal 
Revenue Service 's determination, through audit, ruling or other authority, that FPL's payments to the QS for capacity under 
options B, C, D, E or for energy pursuant to the Fixed Firm Energy Payment Option D are not fully deductible when paid 
(additional tax liability), FPL may bill the QS monthly for the costs, including carrying charges, interest and/or penalties, 
associated with the fact that all or a portion of these capacity payments are not currently deductible for federal anellor state 
income tax purposes. FPL, at its option, may offset these costs against amounts due the QS hereunder. These costs would 
be calculated so as to place FPL in the same economic position in which it would have been if the entire early, levelized or 
early levelized capacity payments or the Fixed Firm Energy Payment had been deductible in the period in which the 
payments were made. If FPL decides to appeal the Internal Revenue Service's determination, the decision as to whether the 
appeal should be made through the administrative or judicial process or both, and all subsequent decisions pertaining to the 
appeal (both substantive and procedural), shall rest exclusively with FPL. 
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APPENDIX 11 

TO RATE SCHEDULE QS-2 


CAPACITY OPTION PAR>\METERS 

FIXED VALUE OF DEFERR>\L PAYM ENTS - NORMAL CAPACITY OPTION PAR>\M ETERS 

Where, for a one year deferral: 	 Value 

VACm 	 Company's value of avoided capacity and O&M, in dollars per kilowatt per month, during month m; $11.£47 

K 	 present value of carrying charges for one dollar of investment ove r L years with carrying 
charges computed using average annual rate base and assumed to be paid at the middle of each year 
and present valued to the middle of the first year; 1.5++-!fl2U 

In total direct and indirect cost, in mid-year dollars per kilowatt including MUDC but excluding CWIP, 

of the Company's Avoided Unit with an in-service date ofyeam; 


$1 ,.J-.I4.R~2I.n 


On 	 total fixed operation and maintenance expense, for the year n, in mid-year dollars 

per kilowatt per year, of the Company's Avoided Unit; 


$-1-&4(,25.6 1 

ip 	 annual escalation rate associated with the plant cost of the Company's Avoided Unit; 3.0% 

io 	 annual escalation rate associated with the operation and maintenance expense of the 
Company's Avoided Unit; 2.~R7% 

I r annual discount rate, defmed as the Company's incremental after-tax cost of capital ; 	 &&97.3% 

L 	 expected life of the Company's Avoided Unit; 25 

n 	 year for which the Company's Avoided Unit is deferred starting with its original 
anticipated in-service date and ending with the termination of the Standard Offer Contract. 2@j.25 

FIXED VALUE OF DEFERRAL PAYMENTS - EARLY CAPACITY OPTION PARAMETERS 

Am 	 monthly capacity payments to be made to the QS starting on the year the QS elects to start receiving early capacity 

payments, in dollars per kilowall per month; 


ip 	 annual escalation rate associated with the plant cost of the Company's Avoided Unit; 3.0% 

io 	 annual escalation rate associated with the operation and maintenance expense of the 
Company's Avoided Unit; 2.3117% 

n 	 year for which early capacity payments to a QS are to begin ; (at the election of the QS early capacity payments * 
may commence anytime after the actual in-service date of the QS facility and before the anticipated in-service 
dale of the Company's avoided unit) 

F 	 the cumulative present value of the avoided capital cost component of capacity payments 
which would have been made had capacity payments commenced with the anticipated in-service 
dale of the Company's Avoided Unit and continued for a period of 10 years; $~.1S.J1 

I r annual discount rate, defined as the Company's incremental after-lax cost of capital ; 	 &8-97.30"10 

the term, in years, of the Standard Offer Contract for the purchase of firm capacity commencing in the year 
the QS elects to start receiving early capacity payments prior to the in-service date of the Company's Avoided Unit; 

G 	 the cumulative present value of the avoided fixed operation and maintenance expense component of capacity 
payments which would have been made had capacity payments commenced with the anticipated in-service 
date of the Company's Avoided Unit and continued for a period of 10 years. ~217,8& 

*From f\ppendix E 
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The Economic and Financial Assumptions associated with the Standard Offer Contract are included 
in the pages that follow. 



Florida Power & Light Company 

Standard Offer Contract 


Economic Assumptions 

CAPITALIZATION RATIOS DISCOUNT RATE 

Debt: 45 .0% 7.30% 
Preferred: 0% 
Equity: 55 .0% 

RATE OF RETURN BOOK DEPRECIATION LIFE 

Debt: 6.48% 30 Years for Combined Cycle Unit 
Preferred: 0% 40 Years for Transmission Facilities 
Equity: 10.0% 

INCOME TAX RATE TAX DEPRECIATION LIFE 

State: 5.5% 20 Years for Combined Cycle Unit 
Federal: 35.0% 15 Years for Transmission Facil ities 

Effective: 38.575% 

OTHER TAXES AND INSURANCE 

1.75% 



Florida Power & Light Company 
Standard Offer Contract 

Economic Escalation Assumptions 
(A verages 2025-2035) 

Year 

Plant 
Construction 

Cost 
Percentage 

O&Mand 
Capital Replacement 

Cost 
Percentage 

Fixed 
Variable 

O&M 
Cost 

Percentage 

Inflation 3.0% 2.87% 2.5% 



Florida Power & Light Company 
Standard Offer Contract 

Unit InfOlmation 

Plant Name (Type): 
Net Capacity (MW): 
Book Life (Years): 

Combined Cycle 
1,212 MW 
30 

Installed Cost (In-Service Year 2025) 

Total Installed Cost ($/kW): 
Direct Construction Cost ($/kW-OO): 
AFUDC Amount ($/kW): 
Fixed O&M ($/kW-Yr.) (In-Service Year) : 
Capital Replacement ($/kW-Yr.) (In-Service Year): 
Variable O&M (cents/kWh): 
K Factor: 

1,321.27 
1, J82.31 

138.96 
8.34 

17.27 
.078 

1.5096 



Florida Power & Light Company 
Standard Offer Contract 

Financial Assumptions 
For the Development of K Factor 

CAPITALIZATION RATIOS CONSTRUCTION SPENDING CURVE 

Debt: 45.0% 
Preferred: 0% 
Equity: 55.0% 

RATE OF RETURN 

Year 
2020 
2021 
2022 
2023 
2024 
2025 

Debt: 
Preferred: 
Equity: 

Effective: 

Discount Rate: 

Book Life: 

6.48% 

0% 


10.0% 


38.575% 

7.30% 

30 Years for Combined Cycle unit 
40 Years for Transmission facilities 

In-Service Year: 2025 

* To be applied to direct construction costs (percentages) 

% Construction 
Ex pend i tures * 

.115% 
1.19% 

11.12% 

51.24% 

25.20% 

11.13% 




Florida Power & Light Company 
Fixed Charge Calculations For Development of K Factor 

Unit Type:Combined Cycle 
(Thousands of Dollars) 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 

Cumulative 
Total Debt Present Present 

Electric Preferred Straight Property Total Worth Worth 
Calendar Plant Deferred Equity Line Taxes & Fixed Fixed Fixed 

Year Year In-Service Debt Preferred Equity Taxes Taxes & Taxes Depreciation Insurance Charges Char~es Char~es 

1 2025 $1,570,859 $27,096 $0 $51,501 $21,870 $11,887 $112,355 $30,515 $17,599 $160,469 $160,469 $160,469 
2 2026 $1,518,547 $44,711 $0 $84,981 $30,672 $25,121 $185,484 $52,312 $29,630 $267,426 $249,226 $409,695 
3 2027 $1,466,235 $42,512 $0 $80,801 $31,449 $21,719 $176,481 $52,312 $28,689 $257,482 $223,628 $633,323 
4 2028 $1,413,923 $40,407 $0 $76,802 $32,063 $18,593 $167,865 $52,312 $27,749 $247,926 $200,674 $833,998 
5 2029 $1,361,611 $38,390 $0 $72,968 $32,548 $15,701 $159,608 $52,312 $26,809 $238,729 $180,080 $1,014,077 
6 2030 $1,309,298 $36,454 $0 $69,288 $32,899 $13,038 $151,680 $52,312 $25,870 $229,863 $161,591 $1,175,668 
7 2031 $1,256,986 $34,590 $0 $65,745 $32,992 $10,721 $144,049 $52,312 $24,932 $221,293 $144,980 $1,320,648 
8 2032 $1,204,674 $32,789 $0 $62,321 $32,834 $8,729 $136,673 $52,312 $23,995 $212,980 $130,037 $1,450,685 
9 2033 $1,152,362 $31,021 $0 $58,961 $31,045 $8,408 $129,435 $52,312 $23,059 $204,806 $116,536 $1,567,221 

10 2034 $1,100,050 $29,258 $0 $55,611 $28,951 $8,397 $122,217 $52,312 $22,123 $196,652 $104,281 $1,671,503 
11 2035 $1,047,738 $27,495 $0 $52,260 $26,837 $8,408 $114,999 $52,312 $21,188 $188,499 $93,155 $1,764,658 
12 2036 $995,425 $25,732 $0 $48,909 $24,742 $8,397 $107,781 $52,312 $20,254 $180,347 $83,061 $1,847,719 
13 2037 $943,113 $23,969 $0 $45,558 $22,628 $8,408 $100,563 $52,312 $19,320 $172,195 $73,909 $1,921,628 
14 2038 $890,801 $22,206 $0 $42,207 $20,534 $8,397 $93,345 $52,312 $18,388 $164,045 $65,619 $1,987,247 
15 2039 $838,489 $20,443 $0 $38,856 $18,419 $8,408 $86,126 $52,312 $17,457 $155,895 $58,115 $2,045,362 
16 2040 $786,177 $18,701 $0 $35,544 $17,756 $6,991 $78,992 $52,312 $16,526 $147,830 $51,358 $2,096,720 
17 2041 $733,865 $16,999 $0 $32,310 $17,126 $5,590 $72,025 $52,312 $15,596 $139,933 $45,306 $2,142,027 
18 2042 $681,552 $15,318 $0 $29,115 $15,124 $5,585 $65,141 $52,312 $14,668 $132,121 $39,866 $2,181,892 
19 2043 $629,240 $13,637 $0 $25,919 $13,112 $5,590 $58,258 $52,312 $13,740 $124,310 $34,956 $2,216,848 
20 2044 $576,928 $11,955 $0 $22,724 $11,111 $5,585 $51,375 $52,312 $12,814 $116,500 $30,530 $2,247,379 
21 2045 $524,616 $10,451 $0 $19,863 $21,449 ($6,550) $45,213 $52,312 $11,888 $109,413 $26,722 $2,274,100 
22 2046 $472,304 $9,298 $0 $17,673 $32,213 ($18,690) $40,494 $52,312 $10,964 $103,770 $23,619 $2,297,719 
23 2047 $419,991 $8,322 $0 $15,817 $31,048 ($18,690) $36,497 $52,312 $10,040 $98,849 $20,968 $2,318,687 
24 2048 $367,679 $7,345 $0 $13,961 $29,883 ($18,690) $32,499 $52,312 $9,118 $93,930 $18,568 $2,337,255 
25 2049 $315,367 $6,369 $0 $12,106 $28,717 ($18,690) $28,502 $52,312 $8,198 $89,012 $16,398 $2,353,653 
26 2050 $263,055 $5,393 $0 $10,250 $27,552 ($18,690) $24,505 $52,312 $7,278 $84,095 $14,438 $2,368,092 
27 2051 $210,743 $4,417 $0 $8,394 $26,387 ($18,690) $20,508 $52,312 $6,360 $79,180 $12,669 $2,380,761 
28 2052 $158,431 $3,440 $0 $6,539 $25,221 ($18,690) $16,510 $52,312 $5,443 $74,265 $11,074 $2,391,835 
29 2053 $106,118 $2,464 $0 $4,683 $24,056 ($18,690) $12,513 $52,312 $4,527 $69,353 $9,638 $2,401,473 
30 2054 $53,806 $1,488 $0 $2,828 $22,891 ($18,690) $8,516 $52,312 $3,613 $64 ,441 $8,346 $2,409,819 
31 2055 $30,142 $667 $0 $1,269 $10,342 ($8,464) $3,814 $23,664 $1,563 $29,041 $3,505 $2,413,324 
32 2056 $26,941 $529 $0 $1,005 $1,913 ($1,160) $2,287 $3,201 $695 $6,183 $695 $2,414,019 
33 2057 $23,740 $469 $0 $892 $1,842 ($1,160) $2,044 $3,201 $641 $5,886 $617 $2,414,636 
34 2058 $20,539 $410 $0 $779 $1,771 ($1,160) $1,801 $3,201 $586 $5,588 $546 $2,415,182 
35 2059 $17,339 $351 $0 $667 $1,701 ($1,160) $1,558 $3,201 $532 $5,291 $482 $2,415,664 
36 2060 $14,138 $291 $0 $554 $1,630 ($1,160) $1,316 $3,201 $478 $4,994 $424 $2,416,088 
37 2061 $10,937 $232 $0 $441 $1,559 ($1,160) $1,073 $3,201 $423 $4,697 $371 $2,416,459 
38 2062 $7,736 $173 $0 $329 $1,488 ($1,160) $830 $3,201 $369 $4,401 $324 $2,416,783 
39 2063 $4,535 $114 $0 $216 $1,418 ($1,160) $588 $3,201 $316 $4,104 $282 $2,417,065 
40 2064 $1,334 $54 $0 $103 $1,347 ($1,160) $345 $3,201 $262 $3,808 $244 $2,417,309 
41 2065 $0 $5 $0 $10 $540 ($483) $72 $1,334 $87 $1,493 $89 $2,417,398 

In-Service Cost $1,601,375 
Present Worth of Fixed Charges $2,417,398 
Less Equity Adjustment $0 
Adjusted Present Worth of Fixed Charges $2,417,398 
Value of K 1.5096 


