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OFFICE OF AUDITING AND PERFORMANCE ANALYSIS 
AUDITORS REPORT 

June 8,2010 

TO: FLORIDA PUBLIC SERVICE COMMISSION 

We have performed the procedures enumerated later in this report to meet the agreed 
upon objectives set forth by the Division of Economic Regulation in its audit service 
request. We have applied these procedures to the attached schedules, prepared by 
Florida Public Utilities Company, in support of its filing for electric conservation cost 
recovery in Docket No. 100002-EG. 

This audit was performed following general standards and field work standards found in 
the AICPA Statements on Standards for Attestation Engagements. Our report is based 
on agreed upon procedures and the report is intended only for internal Commission use. 
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OBJECTIVES AND PROCEDURES: 

Objective: 
ledger. 

Procedures: We prepared a trial balance using the general ledger and reconciled all 
Conservation accounts to the filing. 

Objective: The objective of the audit was to verify that the true-up was calculated 
correctly. 

Procedures: We agreed the beginning true-up provision to the last order and 
workpapers. We prepared a recalculation of the entire true-up provision using the filing 
and Commission approved interest rates. 

Objective: The objective of the audit was to determine that the company has applied 
the approved conservation cost recovery factors to actual kilowatt-hour (KWH) sales 
and properly calculated revenues. 

Procedures: We determined that the conservation rate in the last order times the 
KWHs sold equaled the conservation revenue in the filing. We then verified that some 
bills selected at random used the ordered rates. 

The objective of the audit was to reconcile the schedules to the general 

Objective: The objective of the audit was to determine that the actual energy 
conservation program expenses filed by the company agree with source documentation 
and meet the requirements of the programs. 

Procedures: We reconciled the filing to the general ledger detail. We selected a 
random sample of vouchers recorded in the general ledger and traced them to source 
documentation. We verified that the incentives paid by the voucher met the program 
guidelines. 

We reviewed the payroll to determine that employees’ hours charged to conservation 
agreed to job descriptions. We reviewed the overhead rate for consistency with the last 
audit. We reviewed the pension curtailment entries and other adjusting entries to 
payroll. 
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EXHIBITS 
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