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OFFICE OF AUDITING AND PERFORMANCE ANALYSIS 
AUDITOR’S REPORT 

June 08,2010 

TO: FLORIDA PUBLIC SERVICE COMMISSION 

We have performed the procedures enumerated later in this report to meet the agreed upon 
objectives set forth by the Division of Economic Regulation in its audit service request. We 
have applied these procedures to the attached schedules prepared by St. Joe Natural Gas 
Company in support of its filing for Purchased Gas Adjustment (PGA), Docket No. 100003-GU. 

This audit was performed following general standards and field work standards found in the 
AICPA Statements on Standards for Attestation Engagements. Our report is based on agreed 
upon procedures and the report is intended only for internal Commission use. 

1 



1. OBJECTIVES AND PROCEDURES 

REVENUES 

Objective: - To determine if the amounts reported as purchased gas revenue are supported by 
the Company’s books and records for the period of January 2009 - December 2009 and to 
determine that the correct PGA factor is used in calculating customer bills. 

Procedures: - We recalculated salcs revcnue using approved PGA factors. 
therms from Schedule A-2 to the Company’s billing register and primary customer invoices. We 
traced revenue amounts from Schedule A-2 to the general ledger. We tested the customer bills to 
verify correct I’GA factor used. No exceptions were noted. 

We traced total 

EXPENSES 

Objective: - To determine if the amounts reported as purchased gas costs and transportation 
costs are supported by the Company’s books and records for the period of January 2009 - 
December 2009. 

Procedures: - We recalculated PCA gas and transportation costs. We traced PGA gas and 
transportation costs as reported in the Company’s filing Schedule A-2 to the general ledger and 
to supporting documents. No exceptions were noted. 

TRUE-UP 

Objective: - To determine if  the PGA true-up and interest provision amounts reported are 
supported by the Company’s books and records for the period of January 2009 ~ December 
2009. 

Procedures: - We recalculated the PGA true-up and interest provision for the period January 
2009 ~ December 2009. We traced beginning and ending true-up balances on the Company’s 
Schedule A-2 to the applicable order. We verified that the current 30 day commercial paper rate 
was used in determining interest. We traced PGA true-up and interest amounts to the general 
ledger. No exceptions were noted. 
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