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Please state your name and business address. 

My name is James 0. Vick, and my business address is One Energy Place, 

Pensacola, Florida, 32520. 

By whom are you employed and in what capacity? 

I am employed by Gulf Power Company as the Director of Environmental 

Affairs. 

Mr. Vick, will you please describe your education and experience? 

I graduated from Florida State University, Tallahassee, Florida, in 1975 with a 

Bachelor of Science Degree in Marine Biology. I also hold a Bachelor's 

Degree in Civil Engineering from the University of South Florida in Tampa, 

Florida. In addition, I have a Masters of Science Degree in Management from 

Troy State University, Pensacola, Florida. In August 1978, I joined Gulf 

Power Company as an Associate Engineer and have since held various 

engineering positions with increasing responsibilities such as Air Quality 

Engineer, Senior Environmental Licensing Engineer, and Manager of 

Environmental Affairs. In 2003, I assumed my present position as Director of 

Environmental Affairs. 

DOCUMENTNO. DATE 
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What are your responsibilities with Gulf Power Company? 

As Director of Environmental Affairs, my primary responsibility is overseeing 

the activities of the Environmental Affairs area to ensure the Company is, and 

remains, in compliance with environmental laws and regulations, Le. both 

existing laws and such laws and regulations that may be enacted or amended 

in the future. In performing this function, I am responsible for numerous 

environmental activities. 

Are you the same James 0. Vick who has previously testified before this 

Commission on various environmental matters? 

Yes. 

Mr. Vick, what is the purpose of your testimony? 

The purpose of my testimony is to support Gulf Power Company's 

Environmental Cost Recovery Clause (ECRC) estimated true-up for the 

period January through December 2010. This true-up is based on six months 

of actual data and six months of estimated data. 

Mr. Vick, please compare Gulf's recoverable environmental capital costs 

included in the estimated true-up calculation for the period January 2010 

through December 201 0 with the approved projected amounts. 

As reflected in Mr. Dodd's Schedule 6E, the recoverable capital costs 

approved in the original projection total $121,139,304 as compared to the 

estimated true-up amount of $128,112,677. This resulted in a variance of 

$6,973,373 or 5.8%. There are eight capital projects and programs that 
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contributed to the majority of this variance: the Continuous Emission 

Monitoring System (CEMS) Program, Smith Water Conservation project, Crist 

FDEP Agreement for Ozone Attainment, Precipitator Upgrades for CAM 

Compliance, Crist Water Conservation project, CAIR/CAMWCAVR 

Compliance program, Annual NOx Allowances, and SO2 Allowances. 

Several of these projects are impacted by the change in the Company's 

depreciation rates and dismantlement accruals made as a result of Gulf's 

comprehensive depreciation study and site-specific dismantlement study in 

Docket No. 090319-El. The impacts shown in this filing reflect the 

Commission's decision in Order No. PSC-10-0458-PAA-EI, issued July 19, 

2010 ("Depreciation Order"). 

Please explain the capital variance of $21 5,909 or 23.3% in the Continuous 

Emissions Monitoring System (CEMS) Program (Line Item 1.5). 

Approximately $50,000 of the variance is due to shifting the CEMS bypass 

projects at Plant Crist from 201 1 into 2010. The remaining variance is 

primarily due to the carrying cost related to the emission monitoring 

equipment for the Plant Crist scrubber and depreciation expenses. The 

emissions monitoring equipment for the scrubber was originally budgeted 

under the CAIR/CAMWCAVR Compliance Program. To be consistent with the 

classification of the other emission monitoring equipment associated with the 

CEMS program in the ECRC, Gulf has included the scrubber emission 

monitoring equipment in the CEMS Program line item. The increase in the 

carrying cost associated with this equipment in the CEMS line item is offset in 

the CAIWCAMWCAVR Compliance Program line item. 
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Q. Please explain the capital variance of ($73,440) or (72.9%) in the Smith 

Water Conservation Program (Line Item 1.17). 

This variance is due to lower carrying cost than originally projected. Some of 

the expenditures projected for 2010 have been shifted to 201 1 due to a 

change in reclaimed water disposal options as well as associated permitting 

required for the underground injection test well. Initially, Gulf assumed that 

Plant Smith could properly dispose of the used reclaimed water using a spray 

field. However, the on-site groundwater table and existing site hydrology 

makes it unacceptable as a spray irrigation site. As a result of the on-site 

hydrology conditions, underground injection was chosen as the proposed 

disposal option. 

A. 

Q. Please explain the capital variance of $259,627 or 1.5% in the Crist FDEP 

Agreement for Ozone Attainment Program (Line Item 1.1 9). 

This variance is primarily due to the increase resulting from implementation of 

the Depreciation Order. 

A. 

Q. Please explain the capital variance of $160,926 or 4.1% in the Precipitator 

Upgrades for CAM Compliance (Line Item 1.22). 

This variance is primarily due to the increase resulting from implementation of 

the Depreciation Order. 

A. 

Q. Please explain the capital variance of $21 1,010 or 1 1.2% in the Crist Water 

Conservation Program (Line Item 1.24). 

Docket No. 100007-El Page 4 Witness: James 0. Vick 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Gulf installed a cooling tower blowdown line to separate the previously 

combined discharge from the Plant Crist Units 6 and 7 cooling towers to meet 

Plant Crist NPDES permit requirements. This portion of the project was not 

included in 2010 projection filing which resulted in higher carrying costs than 

originally projected. An additional factor contributing to the variance is an 

increase in depreciation expense resulting from implementation of the new 

depreciation rates. 

Please explain the capital variance of $5,845,118 or 6.6% in the 

CAIFUCAMWCAVR Compliance Program (Line Item 1.26). 

This variance is due to the increase resulting from implementation of the 

Depreciation Order. 

Please explain the capital variance of $286,597 or 21.5 Yo in Annual NOx and 

SO2 Allowances (Line Items 1.29 and 1.31). 

This variance is due to a higher allowance inventory balance at the beginning 

of the year than was originally projected in the 201 0 Projection filing which is 

expected to continue throughout 2010. This results in higher carrying costs 

than were projected. 

How do the estimated/actual2010 O&M expenses compare to the 2010 

original projection? 

Mr. Dodd's Schedule 4E reflects that Gulf's recoverable environmental O&M 

expenses for the current period are now estimated at $35,001,904 as 

compared to $40,176,524. This results in an estimated year-end variance of 
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($5,174,620) or (12.9%). I will address seven O&M projects and programs 

that contribute to this variance: Air Emissions Fees, General Water Quality, 

Ash Pond Diversion Curtains, CAIWCAMR/CAVR Compliance Program, 

MACT ICR, Annual NOx Allowances and Seasonal NOx Allowances. 
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23 Diversion Curtains. 

24 A. 

25 

Please explain the O&M variance of ($201,870) or (22.0%) in the Air 

Emission Fees (Line Item 1.2). 

This variance is due to air emission fees being lower than expected due to the 

reduced operations of coal-fired units at some of Gulf's generating plants. 

Please explain the O&M variance of $21 0,759 or 47.7% in (Line Item 1.6) 

The variance is primarily due to the expenses associated with the effluent 

Information Collection Request (ICR). The Environmental Protection Agency 

(EPA) is in the process of revising the Federal Effluent Guidelines for NPDES 

surface water discharges for the Steam Electric Generating Industry (40 CFR 

Part 423). As part of this process, EPA has issued an ICR to every coal 

plant in the nation, including Gulf's plants. Gulf was not made aware of this 

request until late 2009; therefore, the related costs were not included in the 

Please explain the O&M variance of $739,668 in (Line Item 1.14), Ash Pond 

Line Item 1.14 includes replacing the Plant Grist Ash Pond flow diversion 

curtains and dredging the ash pond. This project was expected to be 
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completed in 2009; however, it will not be completed until 2010. This resulted 

in an increase in 201 0 expenses and a decrease in 2009 expenses as 

explained in the 2009 Final True-up. The Plant Crist ash pond dredging took 

longer than expected due to the amount of time needed to settle suspended 

solids and due to contractor scheduling conflicts. 

Please explain the O&M variance (27.5%) of ($5,696,087) in the 

CAIWCAMWCAVR Compliance Program, Line Item 1.20. 

The CAIWCAMRlCAVR Compliance Program currently includes O&M 

expenses associated with the Crist Units 4 through 7 scrubber, the Smith 

Units 1 and 2 SNCRs, and the Scholz mercury monitoring project. More 

specifically, this line item includes the cost of urea, limestone, and general 

operation and maintenance activities included in Gulf's CAIR/CAMR/CAVR 

Compliance Program. The line item variance is primarily due to Gulf 

projecting to purchase less limestone in 2010 than originally expected. 

Please explain the O&M variance of ($256,959) or (47.5%) in the MACT ICR 

Program (Line Item 1.21). 

The MACT ICR Program variance is due to a change in the scope of work as 

finalized in EPAs ICR instructions. Plant Smith and Plant Daniel were 

removed from requirements to test for hazardous air pollutants and the 

number of units and parameters Plant Crist tested were significantly reduced. 

Please explain the O&M variance of 4.0% or $332,626 in Annual NOx 

Emission Allowances (Line Item 1.23). 
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A. This variance is due to Gulf surrendering more allowances than originally 

projected due to startup and bypass operations of the Plant Crist scrubber. 

EPA's emissions reporting protocol requires that Gulf disallow any credit for 

pollution control during these events. The EPA guidance on how these 

events should be addressed under the regulations was not established until 

after Gulf's projection filing. Gulf is installing continuous emission monitors in 

the Crist bypass stacks to eliminate these impacts in the future. 

Q. Please explain the O&M variance of (50.3%) or ($216,125) in Seasonal NOx 

Emission Allowances (Line Item 1.24). 

This variance is primarily due to a lower estimated cost of allowances 

surrendered compared to the cost originally projected. Gulf is now expecting 

to be able to operate within our existing inventory of allowances without the 

need to purchase additional allowances, which were included in the projection 

filing at an expected price above Gulf's existing inventory price. 

A. 

Q. 

A. Yes. 

Mr. Vick, does this conclude your testimony? 
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Before the Florida Public Service Commission 
Prepared Direct Testimony and Exhibit of 

Richard W. Dodd 
Docket No. 100007-El 

Date of Filing: August 2, 2010 
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Please state your name, business address and occupation. 

My name is Richard W. Dodd. My business address is One Energy 

Place, Pensacola, Florida 32520-0780. I am the Supervisor of Rates and 

Regulatory Matters at Gulf Power Company. 

Please briefly describe your educational background and business 

experience. 

I graduated from the University of West Florida in Pensacola, Florida in 

1991 with a Bachelor of Arts Degree in Accounting. I also received a 

Bachelor of Science Degree in Finance in 1998 from the University of 

West Florida. I joined Gulf Power in 1987 as a Co-op Accountant and 

worked in various areas until I joined the Rates and Regulatory Matters 

area in 1990. After spending one year in the Financial Planning area, I 

transferred to Georgia Power Company in 1994 where I worked in the 

Regulatory Accounting department and in 1997 I transferred to Mississippi 

Power Company where I worked in the Rate and Regulation Planning 

department for six years followed by one year in Financial Planning. In 

2004 I returned to Gulf Power Company working in the General 

Accounting area as Internal Controls Coordinator. 
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In 2007 I was promoted to Internal Controls Supervisor and in July 

2008, I assumed my current position in the Rates and Regulatory Matters 

area. 

My responsibilities include supervision of: tariff administration, cost 

of service activities, calculation of cost recovery factors, and the regulatory 

filing function of the Rates and Regulatory Matters Department. 

What is the purpose of your testimony? 

The purpose of my testimony is to present the estimated true-up amount 

for the period January 2010 through December 2010 for the 

Environmental Cost Recovery Clause (ECRC). 

Have you prepared an exhibit that contains information to which you will 

refer in your testimony? 

Yes, I have. My exhibit consists of nine schedules, each of which was 

prepared under my direction, supervision, or review. 

Counsel: We ask that Mr. Dodd’s Exhibit 

consisting of nine schedules be marked 

as Exhibit No. - (RW D-3). 

Have you verified that to the best of your knowledge and belief the 

information contained in these documents is correct? 

Yes, I have. 

Docket No. 100007-El Page 2 Witness: Richard W. Dodd 
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What has Gulf calculated as the estimated true-up for the January 2010 

through December 2010 period to be refunded or collected in the period 

January 201 1 through December 201 l ?  

The estimated true-up for the current period is an under-recovery of 

$234,779 as shown on Schedule 1 E. This is based on six months of 

actual data and six months of estimated data. This amount will be added 

to the 2009 final true-up over-recovery amount of $9,744,785 (see 

Revised Schedule 1A to Gulf's testimony filed May 21, 2010). The sum of 

$9,510,006 will be refunded to customers during the January 201 1 

through December 201 1 period. The detailed calculations supporting the 

estimated true-up for 2010 are contained in Schedules 2E through 8E. 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated over-recovery of 

environmental costs for the period January 201 0 through December 2010. 

Schedule 3E of my exhibit is the calculation of the interest provision on 

the average true-up balance. This is the same method of calculating 

interest that is used in the Fuel Cost Recovery and Purchased Power 

Capacity Cost Recovery clauses. 

Please describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual 0 & M expenses for the 

period January 2010 through December 2010 to the projected 0 & M 

expenses approved by the Commission in conjunction with the November 

2009 hearing. Schedule 5E shows the monthly 0 & M expenses by 
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activity, along with the calculation of jurisdictional 0 & M expenses for the 

current recovery period. Per the Staff's request, emission allowance 

expenses and the amortization of gains on emission allowances are 

included with 0 & M expenses. Mr. Vick describes the main reasons for 

the expected variances in 0 & M expenses in his true-up testimony. 

0. 

A. 

Please describe Schedules 6E and 7E of your exhibit. 

Schedule 6E for the period January 2010 through December 2010 

compares the estimatedlactual recoverable costs related to investment to 

the projected amount approved in conjunction with the November 2009 

hearing. The recoverable costs include the return on investment, 

depreciation and amortization expense, dismantlement accrual, and 

property taxes associated with each environmental capital project for the 

current recovery period. Recoverable costs also include a return on 

working capital associated with emission allowances. Schedule 7E 

provides the monthly recoverable revenue requirements associated with 

each project, along with the calculation of the jurisdictional recoverable 

revenue requirements. Mr. Vick describes the major variances in 

recoverable costs related to environmental investment for this estimated 

true-up period in his testimony. 

Q. 

A. 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 31 pages that provide the monthly calculations ot 

recoverable costs associated with each approved capital investment for 

the current recovery period. As I stated earlier, these costs include return 
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on investment, depreciation and amortization expense, dismantlement 

accrual, property taxes, and the return on working capital associated with 

emission allowances. Pages 1 through 27 of Schedule 8E show the 

investment and associated costs related to capital projects, while pages 

28 through 31 show the investment and return related to emission 

allowances. 

Q. Please explain how the depreciation, amortization and dismantlement 

expenses, and the associated accumulated depreciation balances are 

calculated. 

For July through December 2010, depreciation and dismantlement 

expenses are based on depreciation rates and dismantlement costs 

approved in Commission Order No. PSC-10-0458-PAA-EI, issued July 19, 

201 0 (“Depreciation Order”). In addition, an adjustment was calculated 

and included in July’s projected depreciation and dismantlement 

expenses to reflect the application of the approved rates for the Januaty 

through June 2010 period. 

A. 

Q. What capital structure and return on equity were used to develop the rate 

of return used to calculate the revenue requirements as shown on 

Schedule 9E? 

Consistent with Commission policy, the capital structure used in 

calculating the rate of return for recovery clause purposes is based on the 

capital structure approved in Gulf’s last completed rate case. The rate of 

return for the ECRC is based on the capital structure approved in Docket 

A. 

Docket No. 100007-El 
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No. 010949-El, FPSC Order No. PSC-02-0787-FOF-El dated June 10, 

2002. The rate of return used to calculate ECRC revenue requirements 

includes a return on equity of 12.0% for the period January 1,  2010 
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Schedule 4E 

Variane Report of 0 & M Activities 
(in Dollan) 

- Line 

I Description of 0 & M Activities 
.I Sulfur 
.2 Air Emission F e r  
.3 TitleV 
.4 Asbestos F w  
.5 Emission Monitoring 
.6 Genenl Water Qualify 
.7 Groundwater Contamination Investigation 
.8 Stae NPDES Administnilon 
.9 Lead and Copper Rule 
. I O  Env AuditinglAs-meni 
.I I General Solid & Hazardous Waste 
.I2 Above Ground StorageTmks 
. I3  Low Nor 
.I4 Ash Pond Diversion Curtains 
.I5 Mercury Emissions 
.L6 Sodium lnjexrion 
17 Gulf Coast Ozone Study 

. I8  SPCCSubstation Project 

.I9 mEP NOX Reduction Agrremea 
20 CAIRICAMWCAVR Compliance Program 
.2l MACT ICR 
2 2  Mercury Allowances 
2 3  Annual Nor Allowanca 
.24 Seasonal Nor Allowances 
.25 SO2 Allowanca 

2 

3 
4 

Total 0 & M Aciivitierj 

Recoverable Cmu Allwaled to Enenergy 
Recoverable Costs Allocated to Dcmand 

(1) 
Fstimatd! 

0 
714,504 
122.446 

I500 
555.646 
652.465 

1,609,149 
42,248 
21,096 
7.168 

512.481 
87,555 

0 
739.668 

0 
244.362 

0 
0 

2.673.456 
15.033.520 

284.041 
0 

8,746,048 
213.297 

2zMlLpa4 

32068,242 
2.933.662 

0 
916,374 
L26.436 
2.m 

559,914 
441,707 

1630,452 
4 2 . 0  
2 1 . 0  
1 2 . 0  

558,133 
98.387 

0 
0 
0 

242,989 
0 
0 

2,647,500 
20,729,607 

5 4 1 . 0  
0 

8.413.422 
429,422 

!!ulLu 

37,370,246 
2.806278 

0 
(201,870) 

(3.W) 
( I , l 0 0 )  
(4.268) 

210,759 
(21.303) 

248 
% 

(4,832) 
(45,652) 
(10.832) 

0 
739,668 

0 
1.313 

0 
0 

25,956 
(5,696,087) 

(256,959) 
0 

332.626 
(216.125) 
(22.)271 

Li.lmiu 

(5.302.KW 
127,384 

Notes: 

Column ( I )  i s  the End of Period Totals on Schedule 5E 
Column (2) i s  the approved Projected amount in accordance with WSC Order No. PSC-09IT759-KJF-EI 
Column(3)=Column(l)-Column(2) 

0.0 % 
(22.0) % 
(3.2) % 

(42.3) % 
(0.8) % 
41.1 % 
(1.3) % 
0.6 % 
0.5 % 

(40.3) % 
(8.2) % 

( I  1.0) % 
0.0 % 

100.0 % 
0.0 % 
0.6 % 
0.0 % 
0.0 % 
1.0 % 

(27.5) % 
(41.5) % 
0.0 % 
4.0 % 

(50.3) % 
(0.8) % 

(12.9) % 

(14.2) % 
4.5 % 
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- Line 

I rnption Of Invca(m;"l Fmjeaa 
I A i  Quality Aaw- Testing 

.2 Crirf 5.6 & 7 Pis ip intor Fm@m 

.3 Crisf 1 Flue Gas Conditioning 

.4 Low NOi B-n, Crist 6 k 1 

.5 CEMS - Plants CCst, Scholz, Smilh. & Daniel 

.6 Sub. Conrpm. M o b i k C m u n d w a r n T ~ .  Sys. 

.7 Raw Wuer Well Flowrmm - Plants CCsl& Smith 

.8 Cnai Cwl ing Tower Cell 

.9 Crisl 1-5 Lkchlodnuim 
,113 C n ~ l  Dicrl Fuel Oil R e d i u i m  
I I Crial Bulk Tank" Unlod Scc Conlain S m  
I 2  Crial IWW Sunpling System 

. I4  S m i t h S i m ~ t e r C o l l s I i O n  System 

.I5 Smith Wire  WatcrTm-t Faeilily 
16 Daniel Ash Mmagemnl h @ t  
11 smith WatcrCMxrvstim 

.I8 Un&@ Fuel Tank Rcplremenl 

13 sndivmlnjstiM sy- 

19 o i s t  mEp ~ g n c m n t  for omne ~ t u i n m ~ t  
.20 S K C  Compliance 
.21 Crisif Common FlIR Monitor 
.22 P is ip imorUpgder  forCAM Complisnec 
.23 Plml Groundwarn Inveatimlion 
.24 Crirl WalerConsewakm 
.25 P h i  NPDES permit Complianec Fmjsts 
.26 CAIWCAMRECAVR Comol iam 
.27 General Wam Quality 
.28 M n r q  Allo-er 
.29 Annual Nor A l l o w m r  
.M Seerond Nor A I I o w ~ s  
.3 I  s o 2  Al1awarrer 

39220 
1,846,580 

168,240 
2.012558 
1.140.729 

97.660 
27.357 
59,021 
27.048 
6.819 
8,997 
5,247 

48.895 
264.727 
36.668 

2.1 14.732 
27.269 

0 
17568.221 

125.832 
1,847 

4.077.61 I 
0 0 

2,102,031 I .89 1.027 
196,223 778.958 

93.798274 87953,156 
8.598 6.067 

0 0 
569.256 394521 

13.285 9.869 
L ! . u . m m  

39.220 
1,874,449 

168.138 
1.986.357 

924.820 
99.423 
26.214 
58.940 
26.163 
6,621 
8.707 
5.074 

41,260 
243.348 
35.297 

2.094.978 
1W.7W 

0 
17,308594 

125,176 
7.669 

3,916,685 
1,847 

4.077.61 I " " 

0 0 
569.256 394521 

13.285 9.869 
L ! . u . m m  

122.843536 116,056.195 
5.269.141 5.083.109 

0 
(21.8691 

102 
26.201 

215,909 
(I ,763) 
1.143 

81 
885 
198 
290 
173 

1.635 
21.379 

1.371 
19,754 

(73.440) 
0 

259.627 
656 
118 

IM.926 
0 

211.010 
11.265 

5.845.1 18 
2531 

0 
174.735 

3,416 
u a @  

ul3.U 
6.787.341 

186.032 

0.0 a 
(1.51 S 
0.1 S 
1.3 s 

23.3 
(1.81 % 
4.4 a 
0.1 S 
3.4 a 
3.0 S 
3.3 s 
3.4 s 
3.5 a 
8.8 a 
3.9 S 
0.9 S 

(12.91 S 
0.0 s 
1.5 a 
0.5 s 
2.3 S 
4.1 B 
0.0 S 

11.2 a 
2.2 a 
6.6 '% 

41.7 
0.0 S 

44.3 a 
34.6 S 
11.2 a 

5.8 S 

5.8 s 
3.7 a 
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" 

1 ErpmdiardAdditiont 0 335 19.148 26.W 29.291 67.056 81.124 81.124 95.191 1W.m 1Oo.WO 3W.m 
b Cl&np to Plant 0 0 0 0 0 0 0 0 0 0 0 0 
c Retimmmw 0 0 0 0 0 0 0 0 0 0 0 0 
d CostaiRemoval 0 219 5.225 6.650 5SW 10.586 0 0 0 0 0 0 
e Sal"*S 0 0 0 0 0 0 0 0 0 0 0 0 
Pl'nt-in-krvicclDrprcclafian 8- (8)  13.909.529 13.909.529 13.909.529 13.909.529 13.pW.529 13.909.529 13.909529 13.909529 13.909529 13,909.529 13.909.529 13.909.529 13,909529 
Lur: hccumulaed Cepmia,ion IC) (2,941.111) 12.9W.2W) (3.038.4021 (3.081.td8) 0.121.410) (3.164411 (3.2C4.3261 13.268.1411 (3.318.8041 0.369.46167) (3.420.IM) (1,410,7931 (3.521.4561 
CWIP- Non In lS~ .s l  BUnne 0 0 335 19,483 46.208 155M 142.561 223.685 M4.809 4w.m SW.wO 8 W . m  I.lW.WO 
Net lnvesiment (Liwi2 + 3 + 4) 10.%1.192 10.919.320 10.811.462 10.841.3M 10.832.261 10.818593 10.841.764 10.865.073 10.895.534 10.940.062 10.989.399 11.238.136 11188.013 

Aucmge Net InrciVrrnl 10.943.556 10,895.191 l0.859.413 10.839.816 10.825.410 10.833.119 10.856.419 10.880.3M 10.917.198 10.9M.131 I1.114.R% 11.363.405 

R e m  on A w g c  Ne Inve~UTTnf 
a F+ityCommnealL~nc6i Equnycomponennlx 1112)(01 80.402 80.M8 19.184 79.640 19.534 19.591 19.162 19.938 80.213 805S8 8165s 83.481 964.612 
b ~ICornporrnllLineb~Dcb,C.mponcnl~. 1112) 22.839 22.139 22.W 22.621 22591 22.m 22.611 22.701 22.185 22.883 23.195 23.715 214.W 

1"veStrn"l  expenses 
P DFprcciauO"(E) 31.097 31.097 31 .M 31.097 31.09fi 3 l . W  61,418 40514 40.514 40514 40,574 40.514 486.881 
b Amortrration (I:) 0 0 0 0 0 0 0 0 0 0 0 0 0 
c DiVnant lCmenl  11.37 11.375 11.315 11.315 11.315 11.375 2.311 10.089 10.089 10.089 10.089 10.089 121.012 
d PropmyTzea 0 0 0 0 0 0 0 0 0 0 0 0 0 
c O,he'(C) 0 a 0 0 Q 0 Q Q 0 0 0 0 0 

TWI Sysrm Recoveable Ezpcnus 1I.ines 1 + 8) 151.113 151.259 ISO.919 150.715 150.598 150.611 166.234 153.308 IS3.MI IS4.IM 155.513 151.86S 1,846580 
1 Kecowabls Cor* Allmaled lo Energy 151.113 151,259 150,919 150.135 150.598 150.611 166.234 153.W 153.661 154.104 155.513 151.865 1.846580 
h Rccovmble Costs Allocaed Io Domand 0 0 0 0 0 0 0 0 0 0 0 0 0 

0.96261 IS  0.9656988 0.9658880 0.9618110 0.9686142 0.9679641 0.9688581 0.9689422 0.96861 I5 0.91W129 0.9610798 0.9600360 
0.9642160 0,9642160 0.964ZIM 0.9641160 0.9642160 0.9642IM) 0.9642160 0.9M2160 0.9642160 0.9642160 0.96421M 0.9642160 
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08r'Y 6CS ops ZK CPS SPS YW PES ICs LEI 6fS 09s WS 
6W9 L6P 86P ws 10s COS 965 L6P C6P S6P L6V 869 64V 
lis LV ZP LP LP ZP 0s LP 2P ZP LP 2P I9 

P6i'Y SIS 91s 612 02s ZLS 819 01s lis CIS SIS LIS 81s 
ns CP iP CP CP fP is CV CP CP CP CP CP 
618'9 85s hSS 29s 19s 29s 019 iss PSS YSI 85s 095 19s 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
CIYZ 102 102 IOZ 102 I 02 oof MI W1 W1 t81 WI Wl 

SL6 61 61 
liP'C 8LZ 6LZ 

08 08 18 18 28 ZU 28 (8 E8 
I82 782 i8z 582 182 882 WZ 162 C6Z 

f8 
ML 

18L'LL 286'LC C81'8C WC8f $%'8i LC8'81 180'6C SY7'6f 69V'6C ((9'61 L18'6f IW'OP 
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WIZP960 WIZP960 W1ZW60 WlZ096'0 WiZ096'0 WlZ096'0 WIZPy60 WIZP960 WlZP960 WILP960 W12096'0 W1LP960 
WW60 86101960 6ZLWL60 11198v60 ZZP68960 IUS88960 lp96L%O ZtC98960 MIRL%O 08885%'0 88695960 SIL9Z960 

0 0 0 0 0 0 0 0 0 0 0 0 0 
56P'UP PIO'P SZO'f SEW9 YW'P 9SO'P PZ6'P fP6'i ZS6C 196% OL6'C 086'i 686'f 
S6PXP PIO'P SZO'P SCO'P YW'O 95O'P PZ6'P CP6C ZS6'i 1967 OL6.f 086% 686'C 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
LIP'S1 LZI'I CZI'I CZl'l CZl'l CLI'I 916'1 186 186 186 I86 I86 I86 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
O 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 n 
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Rrlum on Capiml Inuenmros. npmintim and T m r  

P.E. I%% IM3 
(in uollus) 

For PmM: Smith w a r e  W w T m t m m  r m l t t y  

Hepinninpaf Actual Aclwl Actus1 Actual Acmd Aclwl Elimucd E s u w d  FstlimaCd Esiimud Csumrd E n i w  Endof 

& MY h ! m  Cg& Nuuemkr bm Pe+odAmovnl PmodAmovni lanvw && & 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 
0 0 0 

178.962 178.962 178.962 178.962 118.962 178.962 118.962 118.962 178.962 178.962 178.962 1711.962 1lx.962 
95529 95.156 94.183 94,410 94.038 93.665 93.293 92.085 91.593 91.101 90.m 90,111 w.625 

214.491 274.1 18 273.145 213.312 213.wO 212.621 212255 211.047 210,555 210.063 269.511 269,019 268.587 
0 0 0 

214.Ms 213.932 213559 213.186 272.814 212441 

2.015 2.013 2,010 2.031 2.W 2.W2 
572 512 57 I 570 569 569 

311 371 373 312 313 312 
0 0 0 0 0 0 
0 0 0 0 0 0 
0 0 0 0 n " 

2.964 2958 2.954 2949 2.946 2.943 
228 228 221 227 221 226 

2.132 2.730 2.727 2.122 2,719 2.111 

271.651 210.801 

1.936 1.9W 
567 565 

1.208 492 
0 0 
0 0 
0 0 
0 0 

3.111 3.047 
2w 234 

3,481 2.813 

270.309 269.817 269.32s 

1.986 1.982 1.979 
564 563 562 

492 492 492 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

3.042 3.031 3.033 
234 234 233 

2.808 2.803 2.8W 

26n.833 

1915 23.959 
H I  6805 

492 5 . W  
0 0 
0 0 
0 0 
0 0 

3.028 36.668 
231 2.821 

2.195 33.841 

0.9626715 0.9656988 0.9658880 0.9678110 0.9686342 0.9679641 0.9688581 0.9689422 0.96861 15 0.9103729 0.9610798 0.9Mo3M 
0.9642160 0.9M2160 0.9641160 0.9M21M 0.9M2160 0.9642160 0.9642160 0.9642160 0.9642160 0.9641160 0.9M2160 0.96421M 



P ExpendiluredMditions 0 2.m 0 0 (136) 21.520 0 0 0 60.m 0 0 
b Clrwnei ~oPlani 0 0 0 0 0 0 21.384 0 0 60.m 0 0 

d cmtarRemarai 166.369 (3.33544) 63.614 (6.1641 4.X9l 1.359 0 0 0 0 0 0 
e salvage 0 0 0 0 0 0 0 0 0 0 0 0 

CWlP . Non lnlmri Brwng (2.9Wl (29Wl 0 0 0 (116) 21.384 0 0 0 0 0 0 

c Ret immn~ 0 0 0 0 0 0 0 0 0 0 0 1,223,892 

~ l a n t h k r v i c e m s p r a i r u ~ ~  ~ ~ ( t ) )  16192223 16.192.223 16.192223 16.192.223 16.192.223 16.192.223 16.192321 16.213.601 16.213.601 16.213.601 16.213.601 16213.601 lS.049.115 
1m.: Acc"mul.lcd Deprsiation (CI (5.334.150l (5.220.5181 (5.M3.1991 <5.591.1221 (5.6M.0231 (5.691.2691 (5.142.041) (5.156.6321 (5243.4541 (5.8M.2161 (5,891,0981 (5.944.W) (4.161.130) 

Net lnvesmmnt (Lilws 2 t 3 + 41 10.854573 10.968.805 10.589.UZ4 IU.Mo.501 IOJ42.2W 10.494.81X 10.411.Y3 IOA56.915 10,410.153 10.363.331 10.376509 10,329,547 10.282.585 

10,911.689 10.11X.915 10.594.763 10571.351 105185W 10.483.189 10.464.268 10.433.564 10386.742 10.369.920 10.353.028 10.306.~?66 

80.168 19.193 11.840 17.668 11.219 71.020 16.881 16.655 16.311 16188 76.W 15.119 
22,113 22.4% 21111 22.062 21.952 21.878 21.839 21.715 21.611 21.642 21.601 21.509 

41.825 41.825 41.825 41.825 41.825 41.825 13.488 31.826 31.826 31.826 31.966 31.966 
0 0 0 0 0 0 0 0 0 0 0 0 

10.312 10.312 10.312 10.312 10.312 10.312 1.097 8.9% 8.996 8.996 8.996 8.9% 
30.219 30.219 30.219 30.219 30.219 30.219 30.219 30.219 30.219 30.219 30.219 M.219 

0 0 0 0 0 0 0 0 0 0 0 0 
~ 

185.291 184,045 182241 182.086 181.581 181.254 143.524 115.471 115.029 114.811 174.852 114.409 
14.254 14.151 14.024 I 4 W l  11968 13.943 11.C40 13.498 13.061 13.452 13.450 13.416 

111.013 169.888 168.283 168.079 161.619 161.311 132.484 161.913 161.565 161.419 161.402 lho.993 

0.9626115 0,9656988 0.%58880 0.%18130 0.9686342 0.9619641 0.9688S81 0.%89422 0.9686115 0.91W129 0.9610198 0.96M160 
0.9642Iho 0.9642Iho 0.9M2IW 0.9M21ho 0.%42160 0.9M2160 0.9642160 0.9642160 0.9642lho 0.9642lM 0,9642160 0,9642160 

926.986 
263.321 

453.848 
0 

101.949 
162628 

0 

2.1 14.132 
162.613 

1.952.059 



klum oncspilal lnvesirrenlb m i a i m  nndTmcr 
For Fmlec,: smilh Walo~conrwaiion 

P.E. 1601. 1620. 1638 
(in D U 1 1 ~ 1  

Ekeinningof Acud Aclval k l u a l  Actual Aclual A c t d  EslimPlcd Eatmmawi Fslimaled Estimated Eslimald Estimated Fndof 
ld~ &x4 SeDsmber rrlohr Noucmkr Drcamkr RnndAmouni r r n o d ~ ~ ~ l  - March &!& && & 

0 0 0 0 0 0 M . W  zs.OOO S0.W IW.000 1w.m 495.000 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

134,134 134.134 134.134 134,134 134,134 114.134 134.134 134.114 134.134 134.134 134.134 114.134 114.134 
(21.920) (22.199) 122.418) 122.151) (23.0361 123.315) 123.593) (24.499) (24.868) 125,231) (25.MKJ 125975) (26.346) 

0 0 0 0 0 0 0 ~ W . m  SS.000 IO5.W 2OS.WO 305.000 8W.W 
112.214 111,935 111.656 111.317 111.098 110.819 110.541 139.635 164,266 213.891 313.528 413.159 901.790 

9 Tom1 System Rcsouwble E i v n r s  (Liner 1 + 8) 
a Rcsavanblr CmuI Allocated ID Energy 
b Rccorer~hlc Costa Allocated lo D s m d  

112.015 111.1% 111517 111.238 110.959 110.680 125,088 151.951 189.082 263.113 .%3.344 660.415 

823 821 819 817 815 813 919 1.116 1.389 1.931 2.669 4.853 11.191 
234 233 233 232 232 231 261 317 395 550 758 1.378 5.054 

279 219 279 279 219 278 9% M9 369 369 369 369 4.424 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,336 1.333 1.331 1.328 1.326 1.322 2.086 1.802 2.153 2.856 3.7% 6 . W  21.269 

1.233 1.230 1.229 1.226 1.224 1.220 1.926 1.663 1,981 2.636 3.504 &O92 25.110 
103 103 102 102 102 I 02 I60 139 166 220 292 508 1099 

0.9626115 0.9656988 0.%58880 0.96181M 0.9686342 0.9619641 0.9688581 0.%89422 0.96861 IS  0.91W129 0.9610198 0,9660360 
0.9642160 0.9642160 0.9642I60 0.9M2160 0.9642160 0.9642160 0.W21M 0.9642160 0.9642160 0.9642160 0.9642160 0.9642160 

2034 rn rn o 
-. ;o g ZOn, 

w IW 99 w 99 w 15s I 3s 161 214 283 491 
1.189 1.186 1.185 1.182 1.180 1.116 1.857 1.M) 1.916 2.542 3.319 5.814 24.269 g - , o  
1,288 1,286 1.284 1.281 1.219 1.211 2.012 1,138 2 .W 2.156 3.661 6.365 26303 
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Schedule 8E 
Psgc I9of 31 

0 0 0 1.m (1) 3 0 0 0 0 0 0 
0 0 0 0 0 0 1,711 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 1.011 0 0 0 0 0 0 0 0 0 
0 0 32.214 0 0 0 0 0 0 0 0 0 

0 0 0 0 i.im 1.108 1.711 0 0 0 0 0 0 

129,419,363 129,419,363 129,419,363 129.419.363 129,419,363 129,419363 129.419.363 129.421.014 129,421,014 129,421,014 129.421.Ol4 129.421.014 129.421.074 
(15,465,827) (15.841.441) (16.2171167) 116.623.860) (16.999.480) (11.375.100) (1l.lM.lM) 118.380118) (18.192.3400) (19,201,262) (19.616.184) (M.OL8.106) (20,440,028) 

113.953.536 113.511,916 113.202.296 112,795.503 112.421.592 112.011971 111,670,354 111.010.656 110.628.134 110.216.812 109.801.890 109.392.968 108.981.016 

113.765.726 113.390.106 112.998.wO 112.608.548 112.233.182 111.858.163 111.355.505 110,834,695 110.4422773 110,010,851 109.598.929 109.187.001 

1 Rclvm on Avcragc NSI Lnvssmrnl 
a Equity Componcnl(Linc6x Equity Componcnl x 1112)(D) 835.831 833,011 8M.203 821.335 824.582 821.822 818.129 814,303 811.216 m.2M 8M.222 802.197 9.832.234 
b DebtC~poncs(tins6rDsbiComponenfi 1/12) 237.429 236.645 235.829 235.014 234.232 213.448 232.399 231.312 230.452 229.593 228.133 221.813 2.192.959 

8 I n v s i m t  Expnsss 
a Dcpia t ion  ( E )  344.648 344,648 344.648 344.648 344.648 344.648 510.795 376.960 376.960 316.960 376.960 376.960 4.523.483 
b Amonimion(F) 2.292 2,292 2.292 2,292 2.292 2,292 2.292 2.292 2292 2.292 2.292 2,292 27.501 
c Diuna"tlvnc"l 28.680 28.680 28,680 28.680 28.680 28.680 56.611 31610 32,610 32.610 32.610 32.610 392.011 
d PmpenyT*rcr 0 0 0 0 0 0 0 0 0 0 0 0 0 
c @heC(G) 0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Tom1 System RsoKnblc EXPUISCS ( L i a r  1 + 8) 1.448.886 1,445,342 1.441.652 1,437,969 1.434.434 1.410,890 1.680.226 1,451,531 1,453.650 1,449,765 1,445,878 1.441.992 17.568.221 
a Recowable Corm Allaalcd to Emgy 1,448,886 1,445.342 1,441.652 1,437,969 1,434.434 1.430.890 1.680.226 1,451,537 1,453,650 1,449,765 1,445,878 1.441.992 11.S68.221 
b Rsoverablc COSS Allaated to h a n d  0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9626115 0.9656988 0.9658880 0.9618130 0.9686342 0.%19641 0.9688581 0.9689422 0.96861 IS 0.9700129 0.9670198 0 . W 3 6 0  
0.9642160 0.96421m 0.9642160 0.964ZIM 0.9642160 0.9642IM 0.9642160 0.9M21M 0.9642160 0.9642IM 0,9642160 0.9642160 

I 2  RcWl EnergpRclaftd Recowable Coria IH) 1.395.718 1,396,142 1.393.449 1,392.659 1.390.414 1.386.020 1,629,010 1.413.258 1.409.W8 1.407.362 1.399.258 1.393.991 11.CC6.919 m m 0 
13 ReWl Dcrmnd-Rclated Rsavenblc Costs (I) 

0 7 
14 TOW JvnJdietioa RecOVcrablC COSlS (Liner I2 + 13) 

x 0 :  
0 0 0 0 s  A 0 0 0 0 0 0 0 0 0 

1.195.178 1,396.742 1.393.449 1,392.659 1.390.414 1.186.020 1.629.040 1113.258 1.WO9.W8 1,407,362 1,399,258 1.393.991 17.CC6.919 
- 2  

~ m o  e 0  2 9 0  
1d27 
a - Im 

? 2 C  
g z  - 

(D 



0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
840.102 831.629 835.156 832.683 830.209 821.735 825.261 821.132 818.422 815.112 8 1 3 . ~ 2  810.292 807.582 

0 

0 0 
929.619 929.619 929.619 929,679 929.619 929.619 929.619 929.619 929.619 929.619 929.619 929.619 929.619 
(89.511) (92.0501 194.5231 (969%) 199.4101 (101.944) (104.418) (108.541) (111.2571 1113.9611 (116.617) (119.387) (122.0911 

838.866 836.393 833.920 831.446 828.972 826.498 823.191 819.711 81l .Nl  814.351 8 l l . M l  808.937 

1 R e m  a Ayerage NC( IOKS!J"X~ 

D DEb~Componcni(Lins6iI*biComponenrr 1112) 1.151 1.746 1.740 1.135 1.734 1.725 
a EquityComponenc(Line6x EquilyCompwmlx 1112)(Dl 6.163 6.145 6.127 6.109 6.093 6.012 6.048 6.023 6.W3 5.983 5.963 5.943 12.669 

1.118 1.111 1.703 1.lW 1.694 1.688 20,643 

2,473 2.413 2.413 2.414 2,414 2.414 4.129 2.110 2,110 2.110 2710 2110 32J20 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 
0 

10.387 10.364 10,340 10.318 10.294 10.271 11.895 10,444 10.418 10.393 10,361 10,341 125.832 
191 195 194 192 790 91s 803 801 199 191 795 9.611 

9.588 9.567 9.545 9.524 9.502 9.481 10.980 9.641 9.617 9 9 4  9.510 9.546 116.155 
199 

0.9626715 0.96S6988 0.9658880 0.%18130 0.9686342 0.9619MI 0.9688581 0.9689422 0.96861 IS 0.91W129 0.9610198 0,9660360 
0.9642160 0.9612160 0.9612160 0.9M2IW 0.9642160 0.9M2IM 0.9M2160 0.9642160 0.9642160 0.9+42160 0.9M21W 0.9MZIM 

710 110 768 769 768 165 887 119 716 116 711 169 9.368 I2  KTmI Encrey-RclaLed R e a m h l r  Costs (HI 
13 Remil DEmand-Rclakd RsovmhCCaslr (11 9.245 9.225 9.203 9.183 9.162 9.142 10.587 9.294 9.213 9.251 9.228 9.204 111.999 
I4  T o ~ l u t i ~ i ~ a o n d R ~ o y s n b r C o ~ l r l L i n ~ ~  12+ I31 10.015 9.995 9.971 9.952 9.930 9.W7 11.414 10.075 10.049 10.021 9.999 9.973 121.161 
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9 

B Erpendil"res/Additiona 0 0 0 0 0 0 0 0 0 0 0 0 
h CIranngs LO Plant 0 0 0 0 0 0 0 0 0 0 0 0 
E Retiwrnnls 0 0 0 0 0 0 0 0 0 0 0 0 
d Calo lRemvd 0 0 0 0 0 0 0 0 0 0 0 0 
c salrae 0 0 0 0 0 0 0 0 0 0 0 0 

CWlP - N m  l n l ~ r o ~ ~  Bearing 0 0 0 0 0 0 0 0 0 0 0 0 0 

Ph- in -kvKeiVcpi s t im Bue (0) 29.8S9.678 291839,678 29.839.618 29,839,618 29.839.678 29.639.678 29.839.678 29.839.678 29.839.678 29.839.678 29.839.678 29.839.678 29.839.678 
Less: AccumuIaM Npcriation iC1 

Ne! Iniemmt (Liw 2 + 3 + 41 27..5261 27.475.751 27.405.241 27.334.731 27.264221 27.193.71 I 27.123.201 26.954.894 26.870.413 26.785.932 26.701.451 26.616.970 26532.489 

(2,293,4171 i2.363.9271 (2.434.437) i2.504.9471 (2.575A511 (2.MS.967) i2.716.477) i2.884.1841 12969.265) 0.053.7466) (3.138.2271 i3.222.7081 (3.307.1891 

27.51 1.m 27.440.496 27369.986 27,299176 27.228.966 27.158.456 27.039.W 26912.614 26828.173 26.743.692 26.62911 I 26.574.730 

Return on A=ueryc Net lnvrsmnt  
a EquilyComponcnt(Line6 ~Equiiycamponmti 11121(01 202.123 201.605 201.087 2W.569 2W.051 199.533 198.656 197.727 197.107 196.486 195.865 195345 2.386.054 
b DeblCompawnl(Line6 I NMCompaneni I 11121 57.415 57.268 57.121 56914 56.827 56.680 56.430 56.167 55.wO 55.814 55.638 55.4661 677.785 

70510 70.510 70.510 70510 70510 70.510 168.107 84,481 84.481 84,481 84.4Xl 84.481 1.013.772 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

330.048 329.183 328.718 3280~3 327.388 326.723 423.391 338.375 337.578 336.781 335.984 33s.187 6.077.611 
0 0 0 0 0 0 0 0 0 0 0 0 0 

330.048 329.383 328.718 328.051 317.388 326.123 423.393 338.375 337.578 336.781 335,984 335.187 4.077.611 

0.9626715 0.9656988 0.9658880 0.9678130 0.%86342 0.9679641 0.9688581 0.9689422 0.96861 I5  0.9700729 0.9670798 0.9m360 
0,9642160 0,9642160 0.9642160 0.96421W 0.9642160 0.9642160 0.9642160 0.9M2IW 0.9642160 0.96421M 0.9642160 0.9M2IM 

12 Retail h y - n c i a d  RsowmLlc cos& (HI 317.950 118.301 317.727 317.716 317.341 316.478 410.495 328.095 327.211 326.931 325.151 324.029 3.947.431 

14 Total JunsdirtimA RecovemhleC<st~iLiw I 2  + 13) 317.950 318.107 317.727 317.716 317.341 316.478 410,495 128.095 327.211 326.931 325.151 324.029 3,947,431 
13 Rem11 NMnd-Relared Recowable Cosls (I1 0 0 0 0 0 0 0 0 0 0 0 0 0 

ill Linu9hiLineII  
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W12P960 MlZV360 G91ZW60 WIZW60 WIZP960 WIZp960 0912P960 WI2Py60 WlLPVbO Wlil%O WIZW60 W12W60 
WCw96'0 86101960 621WL60 51198960 22p68%0 18588960 IW61960 2PC98960 Of181960 08885%0 88695960 SIL9Z960 

IP('oP6'1 IZZ'WZ SW'POZ RPI'SO2 CIYSOZ PLI''PO2 CM'f12 LS9'16I 905'8PI 698'111 LWLOI 56686 COP'S( 
969'191 81011 LB'11 W11 PCI'LI 510'11 Cls'll 116'51 91L'ZI 128'6 526'8 057'8 WZC 
5C0'2OI'L 6EZ'IZZ 2PL'lZZ m7'222 LPL'222 681'122 978'ICi 82YLO2 788'WI OLCILI 220'911 5P7'LOI C09'IP 

CSO'SOU'LI 8ff958'LI fZ9'606zI 806'296'Ll WO'188'11 691'929'11 L8F'S61'11 ow'TC6'Cl 6w'CIY'OI IW501'6 169'016'8 %L'fXC'P 



65.653 65.503 65.353 65.205 65.051 M.W 75.151 65.991 65.826 65.780 65.852 65.950 796,223 
5,nsn 5039 5.021 5.016 5.w 4 . m  5.181 5.016 5.064 5.w 5.m 5.071 61.249 

60.603 60.~4 60.326 60.189 60.nsi ~9.911 69310 60.915 60.762 60.120 60.186 w.877 134.914 

I2 Rulail Emnerey-Relatml llmoverable Cosu (HI 4.86s 4.810 4.859 4.858 4.850 4.836 5.605 4.922 4.908 4.912 4.903 4.9C4 59.292 

I 4  TOW lutisdiclianal RItoverable Cos@ (Lincr I2  + 131 63.299 63.110 63.026 62.893 62.152 62.633 12.493 63.651 63.496 63.459 63.114 63.603 161.965 
I3 &ail Irmand-Kelalcd Ksoverable Cess (I1 s 8 . w  5 8 . 3 ~  58.167 58.035 51.9412 51.761 66.888 58.135 58.~88 58.~47 58.611 s8.m 708.613 



2 
3 
4 
5 

6 

1 

8 

9 

IC 
I I  

I2 
13 
I 4  

Rcim 00 Cspiul Inves~mutli. kpwia t ion  and Tax. 

W . s  1034. 1035. 1036. 1031. 1222 1219. 1362. 1468. 1469. 1512. 1513. 1646. IM7. 1684. IBIO. 1824. & 1826 
(in rnllars) 

For Pcqrn: CAIRXIAMRXIAVR Cnmpl-s 

22.501.033 1.616.950 2.011.932 1.494.462 (213.018) 1,739,586 1.256.931 2214.441 1.114.955 1.015 1.015 6.214.988 
1.015 1.015 6.214.988 22,448,670 I.270.113 1.124.975 102.342 ZSlI.991 l,l30,l41 1.256.931 2.214.447 1.114.955 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

589.541.253 61 1.989.923 613.260.6961 614.985.671 615.638.013 618.2M.Wd 619.wO.145 621,2447,076 623.461.523 624.516.478 624.577493 624,518508 630.793.4961 
(4.073.1381 i5.641.501) (1.269.5331 (8.903.950) (10.536.9751 (12.114.869) (13.819.383) (18.157.6451 (20.881.119) (23.011.052) (2i.144.207) (27,277,365) (29,410,5251 
1.510.794 1.563.151 1.969.334 2.256.291 3.W.41 I 263.382 212821 212.827 212.821 212.821 212821 212.821 212821 

586.918.103 Ml.911.519 W1.%0.491 M8.341.W8 608.199.449 M6.348.511 M6.443589 W2.162.258 602.851.231 631,838,253 599.106113 591.513.910 M1.655.798 

591.M5.144 601.9.36.018 Nw.150.153 M8.210.229 M1.213.983 606.3961.053 Md.MZ924 602.801.745 M2.345.142 603.112.183 598.640.Od2 599.614.884 

4.389.429 4.4W.M6 4.468.084 4.468.961 4.461.642 4.455.192 4.442.018 4.428.829 4.425.434 4.413.813 6398.208 4.4Q5.311 53223.541 
1.246.863 1.268.163 1.269.211 1.269.W 1267.381 1.265.549 1.261.8M 1.258.(M I.251.w6 1.253.812 1,249,362 1.251.3961 15.118.764 

1559.132 1.619.MI 1.622.990 1.621.590 1.629.453 1.636.083 2.725.550 1.803.146 1.806.M5 1,803,827 1.8W.830 1.803.832 21,457,249 
8.431 8.431 8.431 8.431 8.431 8,431 8.431 8.431 8.431 8.431 8.431 8.431 101.172 

0 0 0 0 0 0 22C4.281 314.897 314.891 314.897 314.897 314.891 3.118.166 
9.898 9.898 9.898 9.898 9.898 9.898 9.898 9.898 9.898 9.898 9.898 9.898 118.176 

1.214.358 7.313.199 7.378.614 7.384.340 1.316.815 1.315.153 10.651.984 7.820.261 1.822.361 1.810.138 7.190.626 1799,825 93.198.214 
1.214.358 1.373.I99 1.318.614 7.384.YIo 1.316.815 1.375.151 lO.65l.984 7,820,261 1.822361 1.810.138 1.190.626 1.199.825 93,198,214 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9026115 0.9616988 0.9658880 0.9678130 0.9086M2 0.961964I 0.9088581 0.9089422 0.96861 I S  0.9100729 0.9070198 O.%W3M 
o . 9 6 4 ~ 1 ~  0.9642160 0 . 9 6 4 2 1 ~  o.9642iM 0.9642163 0 .96421~ 0 . 9 ~ 2 1 ~  o.9642ic.o 0 . 9 6 4 2 1 ~  0 . 9 6 4 2 1 ~  0 . 9 6 4 2 1 ~  0 . 9 ~ 2 1 ~  

6.949.918 1.125.214 7.131.9M 1.151.663 7.150.431 7.143.881 10327.485 1,582,635 7582.133 1582,289 7,539,431 7,540,186 90,807,286 
0 0 0 0 0 0 0 0 0 0 0 0 0 

6,949918 1.125.214 1.131.wd 7.151.663 1.150.431 7.143.881 10,327,485 1.582.685 1.582.133 1.582289 1.539.411 1.540.186 90,807,286 



IM 163 156 152 148 I 4 4  IM I32 128 121 1.706 
b Dcb,Compowni(Line6rDebiCompownir 1/12) 47 45 43 42 39 38 36 35 34 484 

0 n n 0 n 0 n 0 o n 0 o n 
534 534 534 534 534 534 534 534 534 534 534 534 6.408 
0 0 n n n 0 n n 0 n n " " 
n 0 n 0 n n 0 0 0 0 0 0 n 
n 0 0 n 0 o n n 0 0 0 0 n 

745 739 734 729 724 719 714 709 706 698 694 689 8598 
57 57 56 56 56 55 55 55 .M 54 53 53 MI 
688 682 678 673 M8 6M 659 654 650 644 MI 636 7,917 

0 . ~ 6 2 6 n s  0 . ~ 6 ~ 6 ~ 8 8  0.9658880 0.9678130 0.9686342 0.9679621 0.~688581 n.968wz 0.9686115 0.9703729 0.9670798 0 .9m.m 
0.9642163 0.9M2163 0.9M2163 0.9M2163 0,9652163 0.9641163 0.9642163 0.9652163 0.9M2163 0.9642160 0.9MZIM 0.9M2163 

12 &ail Emnergy~RrlaW Raouernbk Coals (H) 55 55 54 54 54 53 53 53 52 52 51 51 637 
13 Remil Demand-Relaid Rsovcnblc Casu (11 M3 658 654 MY 644 Ma 635 631 627 62 I 618 613 7.653 
14 TaWLrlad~iiondRaovrrablcCor~(tiwr 12+ 13) 718 713 708 703 698 693 688 684 679 673 669 6M 8mn 



Sckduk 8E 
Pa€< 28 of31 

(in Dollars1 

Actual Actual 
& & &  

0 0 
0 0 
o n 

0 a 

0 n 
0 0 

c FERC 182.3 aha &€I. Assets - L- 0 n n o 0 0 0 0 n n n 
d FERC 254 Rceulalor/Lisbilitisr-Csuns 0 0 n o n 0 0 0 n 0 0 0 n 

3 TOW wnning CapilalB.lwcc n 0 n n n 0 n o n n n o n 

4 Avcrqe Net Wo&ing Cwiul Bal- n n 0 o n n 0 0 0 n n 0 

5 RFlm on Avcnge Ne Working Capild Balance 
B bquityCornwncmlLine4 ~EquiiyCornpan~ntr 11121 (A) n n 0 0 n o n n n n n n n 
h DchiCornponeni(ti~c4~lkhiCarnpurrnii 1112) n n 0 n n n o 0 n 0 0 0 n 

6 TOW Relvrn Compuncnl (DI n O 0 0 0 0 n n 0 0 0 n n 

7 1ixpcnwa 
a Gains o n o 0 n n 0 n 0 0 n 0 0 
b Lniws o n n n n 0 n o 0 0 n 0 n 
c SO2 Allowance Erpns n n (1 0 0 0 0 n n n 0 0 0 

8 Nsl Expmwi (E) 0 n n n 0 0 0 n 0 0 0 n n 

0 U 0 0 0 0 0 0 0 0 n O n 
0 n n n n n n n n n n n 0 
0 0 0 n n n 0 n 0 n n n 0 

0.9626715 0.9656988 0.9658880 0 . ~ 1 8 1 ~  0 . ~ 6 8 6 ~ 2  0.9619611 09688581 0.9689422 0.%861 IS (1.91~129 u.%inm 0.960036n 
n . 9 ~ 2 1 ~  0 . 9 6 4 2 1 ~  0.9642160 0 . ~ 2 1 6 0  0 . 9 ~ 2 1 6 0  0.9612160 n . 9 ~ 2 1 ~  0.9612160 0.9612160 0.9642160 0 . 9 6 1 2 1 ~  0.9642160 

n n o n n n n n U n 0 n n 
0 0 n 0 n n n 0 n 0 0 0 U 
0 n n 0 n n n 0 0 0 0 n n 
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Schedule 9E 

Gulf Power Conmany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the EstimatdActual True-Up Amount 
January MI0 -December 2010 

FPSC Capital Structure and Cost Rates 

Line Capital Comrmnent 

I Bonds 
2 Shon-Term Debt 
3 PreferredStock 
4 CommonSrock 
5 Customer Deposils 
6 DeferredTaxes 
7 Investment Tax Credit 

8 Total 

ITC Comwnent: 
9 Debt 
10 Equity-Preferred 
I I  Common 
12 

(1) (2) (3) (4) (5 )  (6) 
Monthly 

Jurisdictional Revenue Revenue 
Rate Base Cost Weighted Requirement Requirement 

&& Rare Rate Rate 
(SOOO'S) w w 5% w 5% 

423.185 35.2733 6.44 2.2716 2.2716 
33,714 2.8101 4.61 0.1295 0.1295 
98,680 8.2252 4.93 0.4055 0.6602 

492.186 41.0247 12.00 4.9230 8.0147 
13,249 1.1043 5.98 0.0660 0.0664 

122,133 10.18Ol 
16.584 1.3823 8.99 0.1243 0.1790 

1,199,731 1 0 0 . m  7.9199 11.3210 0.9434 - -  
423,185 41.7321 6.44 2.6875 0.0371 
98.680 9.7313 4.93 0.4798 0,0108 

492.186 48.5366 12.00 5.8244 0.L311 
L014.051 100.oooO - 8.9917 0.1790 

Breakdown of Revenue Requirement Rate of Return between Debt and Equity: 
13 Total Debt Component (Lines I ,  2.5, and 9) 
14 TotalEquityComponent(Lines 3.4, IO, and I I )  
15 Total Revenue Requirement Rate of Return 

column: 
(1) Capital Structure Approved by FPSC on June IO, 2002 in Docket No. 010949-El 

2.5042 0.2087 
8.81680.7347 

11.32100.9434 

.. 
column (11 I ~ o t a l  c o i u m  (i) 
Cost Rates Approved by FPSC on lune 10,2002 in Docket No. 010949-El 
Column (2) x Column (3) 
F a  equity components: Column (4) I (1-.38575); 38.575% = effective income tax rate 
For debt components: Column (4) 
Column (5 )  I 12 
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STATE OF FLORIDA 1 
) 

COUNTY OF ESCAMBIA ) 

Docket No. 100007-El 

Before me the undersigned authority, personally appeared Richard W. Dodd, 

who being first duly sworn, deposes, and says that he is the Supervisor of Rates and 

Regulatory Matters at Gulf Power Company, a Florida corporation, and that the 

foregoing is true and correct to the best of his knowledge, information, and belief. He is 

personally known to me. 

Richard W. Dodd 
Supervisor of Rates and Regulatory Matters 

Sworn to and subscribed before me 
this 30ih day of July, 2010 

Notary Public, State of Florida at Large 

Commission Number: DDg &a3$ 
Commission Expires: ab,mfi 


