
August 16,2010 

VIA HAND DELIVERY 

Ms. Ann Cole, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Re: Fuel andpurchasedpower cost recovery clause with generating performance 
incentive factor; Docket No. 100001 -E1 

Dear Ms. Cole: 

Please find enclosed for filing in the above referenced docket on behalf of 
Progress Energy Florida, Inc. ("PEF") the original and fifteen (15) copies of its hedging 
data for the period January 2010 through July 2010. 

Also, attached for filing is PEF's Request for Confidential Classification to portions 
of the hedging data and the Affidavit of Joseph McCallister is support of PEF's Request 
for Confidential Classification. 

Thank you for your assistance with this matter. If you should have any questions, 
please feel free to contact me at (727) 820-5184. 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via regular 
U S .  mail (* via hand delivery) to the following this 16th day ofAugust, 2010. 

Lisa Bennett, Esq. * 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
Ihennett@&c.state.fl.us 

James D. Beasley, Esq. 
Ausley & McMullen Law Firm 
P.O. Box 391 
Tallahassee, FL 32302 
jbeaslev@,auslev.com 

John T. Butler, Esq. 
Florida Power & Light Co. 
700 Universe Boulevard 
Juno Beach, FL 33408 
John.butler@,fpl.com 

Mr. R. Wade Litchfield 
Florida Power & Light 
215 S. Monroe Street, Ste. 810 
Tallahassee, FL 32301-1859 
Wade.litchfield@ful.com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin 
Beggs & Lane Law Firm 
P.O. Box 12950 
Pensacola, FL 32591 
jas@,beeeslane.com 
rab@beppslane.com 
sretilbemslane.com 

Ms. Paula K. Brown 
Tampa Electric Company 
P.O. Box 11  I 
Tampa, FL 33601 
reedept@tecoenerm.com 

Ms. Susan D. Ritenour 
Gulf Power Company 
One Energy Place 
Pensacola, FL 32520-0780 
sdriteno@southernco.com 

Florida Industrial Power Users Group 
c/o John McWhirter, Jr. 
McWhirter Reeves Law Firm 
400 N. Tampa Street, Ste. 2450 
Tampa, FL 33602 
jmcwhirter@mac-law.com 

Beth Keating 
Akerman Senterfitt 
106 E. College Ave., Ste 1200 
Tallahassee, FL 32301 
Beth.keatine@akerman.com 

J.R.Kelly/Charles Rehwinkel/Charlie Beck 
Office of Public Counsel 
c/o The Florida Legislature 
11 1 West Madison Street, #812 
Tallahassee, FL 32399 
Kellv.ir@lep.state.fl.us 
Rehwinkel.charles@ii)lee.state,fl.us 
Beck.charles@lee.state.fl.us 

George Bachman 
Florida Public Utilities Company 
P.O. Box 3395 
West Palm Beach, FL 33402-3395 
gbachman@.fuuc.com 

Mr. James W. Brew, Esq. 
c/o Brickfield Law Firm 
1025 Thomas Jefferson St., NW 

Floor, West Tower 
Washington, DC 20007 
jbrew@,bbrslaw.com 

Keefe Law Firm 
Vicki Gordon Kaufman/Jon C. Moyle, Jr. 
1 18 North Gadsden Street 
Tallahassee, FL 32301 
vkaufman@kaemlaw.com 

Ms. Cecilia Bradley 
Office of the Attorney General 
The Capitol - PLOl 
Tallahassee, FL 32399.1050 
Cecilia.bradlev@mvfloridalepal.com 



Shayla L. McNeill, Capt, USAF 
c/o AFLSANACL-ULT 
139 Barnes Drive, Suite 1 
Tyndall AFB, FL 32403-5319 
shayla.mcneill(ii.tvndall.af.mil 

Florida Retail Federation 
Robert Scheffel WrightIJohn T. LaVia, 
c/o Young Law Firm 
225 South Adams Street, Suite 200 
Tallahassee, FL 32301 
swrieht@vvlaw.net 



REDACTED 

Hedaina - -  
Instrument Fuel Type 

OTC Financial Instruments Heavy Oil 
OTC Financial Instruments Light Oil 
OTC Financial Instruments Natural Gas 
Fixed Physical Price Contracts Natural Gas 
OTC Financial Instruments Natural Gas - Storage 
OTC Financial Instruments Light Oil - River Barge 
OTC Financial Instruments Light Oil - Rail 

Total January through July 

barrels 
barrels 

mmbtu's 
mmbtu's 
mmbtu's 
gallons 
gallons 

Avg Period 
of Hedge 

month 
month 
daily 
daily 
daily 

month 
month 

Progress Energy Florida, Inc. 

Order No. PSC-08-0316 
Witness: McCallister 
Exhibit No. JM-3T 

Total Cost Total SavinasNCost) 
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REDACTED . ', h, .4' 
OMerNO. PSC-OLI-0316-PAAEl 

Progre*s Energy Florida L .  
Hedging ~ e i a i i  information 

Hedeed %Hsdged 
_?-~ Uilh With -7 Actual Bum % 

(Gsnemlion & Hedged 

Hedged Volumes IMMBlu's) 

% Hedged ?4 Hedge 
AcluslRiim Hadnad with with 

% Hsdged % Hsdgei 
Aclusl Bum Hedoed with wlth 

1 
Hedged Volumes (Galiona) 

Flnnnclal Phvsleel Told Hewed 

% Hedged % Hedget 

%Hedged %Hedge 
EsBmsled Hedged With wilh 

Note 1: As of December 31, 2009, based On the November 2009 Fuel and Opeialionr Forecasl (FOF). PET'S heavy oil erlimaled hedge prCmIage for calendar year 2010 
twecasled heavydl usagewas appmximalely&A. Overall. Bclusl heaYyOilUBBge exceededforecasled U9Bgef0rlhe Januarylhmugh Juiy2010lima~eriOd. Thirvamance 
was due pdmmadllyto higherthan lorecaeled demand based on the Novsrnbsr2009 FOF forthe months of January, FebruBry and June 2010. For IIiullmtiYB PYrPorer. based 
on the November 2W9 FOF. PEF forecasted (0 bum a p p r a x i m a l e l y ~ b s r r e t r  of in January 2010,- barrels In February 2010 and- barrels in June 2010. 
Actual heavy oil bums for January 2OtO. February 2010 and June Z O i 0  Were a p p m x i m s l e l y ~ b a r r e l r .  
monihs BCIUBI lo forecar! Y B t i m c e  based on lhe FOF accounted for a p p m x i m a l e l y ~  baneis DlacLuaI heavy oil usage Over the foracesled usage based on lhe 
November 2009 FOF. In summary. lhete were burn devlROOnJ in all mOnlhS between actual and forecasled bums that were ddven by dynamic faclors which impacted overall 
"Sage. 

Note 2 AS oultined in PEFls 2010 Ri3k Management Plan, PEF planned lo implement hedging for a cartiin of the oil relaled (urd surdlarge embedded In 116 Coal hawe 
lranfpwlali0n agreement, The FPSC appmved this aclivily in Dockel OSUS49-Et. Order No. PSC-09~0349-CO-EI. 

Nole 3: AS Oullined in PEPS 2010 Risk Manegemenl Plan. PEF planned to implement hedging for a portion of the oil relaled fuel surcharge embedded in its mal mil 
tranrporlslon agreemenl. The FPSC appmved Ihis aclivity in Dockel 080649-E1, Order No. PSC-09-0349-CO~Et. The new rail agreement was executed in early 2010 and 

barrels and- barrels. respectiVSly. The68 three . , 

~ 

.~ 

< ~) 

, ,  .... PEF began hedging a portionoltheail relaled fuel ~ ~ T c h ~ ~ ~ ~ f o ~ ~ ~ i l l r a ~ s p ~ l t ~ l i ~ ~  inA+Ml20lDforpetiodr beginning in Juiy2UlO. 
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Attachment B 
REDACTED PEF “Hedging Details” 

Jan -July 2010 
Page 2 of 17 

s5 8800 
$58140 

$58140 
55 8140 
$58140 
$58140 
558140 
$5 8140 
$5 8140 
$5 8140 
$5 8140 
$5 8140 
$5,8140 
$5.8140 
$5.8140 
55.8140 
55.8140 
$5.8140 
$5.8140 
$5.8140 
55.8140 
55.8140 
$5 8200 
$5.8200 
$58140 
$5.8200 
55.8140 
$5,8140 
55.8140 
$58140 
$58140 

$5.8200 
$5.8400 
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55.8800 
$5.8500 
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$5.8500 
$5.8200 
$58140 
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Hedging Details for 
%as Storage” 

(Jan -July 2010) 
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Hedging Details for 
“No. #6 Oil” 

(Jan -July 2010) 
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REDACTED PEF "Hedging Details" 

Jan -July 2010 PEF #6 Oil Hedging Status Jan 2010 - Jul 2010 
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Hedging Details for 
“Coal Transportation - River Barge” 

(Jan -July 2010) 
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Hedging Details for 
“Coal Transportation - Rail” 

(Jan -July 2010) 
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