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Please ask them to explain why they are only using the beginning of the month prices and

not including the gas daily prices to make an average cost. Why should the OSS sales be
the only ones to get the benefit of the gas daily pricing.

Question:

Please make them aware that they can use the lower of FULLY DISTRIBUTED costs or
market.

They may want to figure out what the fully distributed cost is and this would go away.

Response:

FCG has multiple supply needs, including (1) Base Load Gas, which represents a sales
and purchase commitment for each day of the entire month and is nominated prior to the
beginning of the month, and flows every day during the month, and (2) Swing Gas, which
flow only as needed during the month, and is nominated the day before it is needed.
Because of the difference in obligations of both the supplier and the purchaser of these
two services, they are priced differently. Base load supply is priced at flat first-of-the-
month indices as published in Muside FERC. The volumes that arc purchased by Sequent
to meet FCG’s base load needs are specifically based on the volumes communicated to
Sequent by FCG's Gas Control during bid week prior to the start of the next month.

FCQG, like most utilities and end-users of gas, cannot predict with certainty their full
system requirements in any given month before the month begins; however, in the case of
the test month (May 2006), baseload purchases represented approximately 97.5% of its
total monthly usage. Thus, to meet its swing gas requirernents above and beyond what
Gas Control predicted its base load needs to be, Sequent purchases additional gas for the
utility on a daily basis in the swing or daily market as requested by Gas Contrel. For all
of the swing requirements, the commodity is priced at flat Gas Daily average as
published in Gas Daily for that day.

Regarding O8S, Sequent credits the FCG's book with sales made to third parties (off-
system sales, or 0SS) at the time FCG vpstream firm transportation on Florida Gas
Transmission is available to make such sales. If such transportation is only available on a
daily basis, as in the case of the test month (May 2006), then Sequent will make sales to
third parties on a daily basis and make purchases on a daily basis. Sequent makes no
profit on gas daily sales directly to FCG.
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Please provide additional explanation in support of FCG's and Sequent’s current gas
procurement practices. In particular, explain further market pricing and Sequent’s actual
cost of gas.

Response

Market Price and Cost of Gas

Through the process of responding to Staff’s inquiries about Sequent’s actual cost of pas
and the market price of gas, we believe it is now important to clarify the definition of
these tenms. Market price of gas can be simply described as the appropriate Index price
associated with the type of purchases made by FCG (bascload and daily swing
purchases). For monthly baseload purchases, market price is the price published in the
Inside FERC's Gas Market Report associated with the appropriate location of delivery.
In FCG’s case, the locations are Florida Gas Transmission Zone 1, 2, and 3. For daily
purchases made by FCG, the market price of gas is the price published in Platt's Gas
Daily publication on the specific day of gas flow associated with the specific day that
FCG placed an order for incremental pas supplies as well as the specific location, Florida
Gas Transmission Zone 1, 2, and 3. Itis very important to match the Inside FERC price
with the baseload volumes for sach month to determine the market price for baseload gas
and to match the specific Gas Daily price with the specific days and volumes associated
with FCG’s daily purchases to determine the market price of gas. One cannot average the
daily prices with the baseload prices to determine an “average” market price. Simple
averages are not accurate reptesentations due to the fact that the appropriate index price
must be matched with the quantity of monthly or daily purchases. If all purchases were
ordered by FCG on a daily basis, market price would be the appropriate Gas Daily price
on the day the gas was ordered for all the volumes. If all purchases were ordered by FCG
on a monthly baseload basis, the market price would be the appropriate Inside FERC
price for the month in which the gas was ordered.

In the responses to-date, Sequent has analyzed the test month of May 2006. Due to the
fact that FCG ordereddiiiB of its total volumes for the month on a baseload basis and
only i of its volumes on a daily swing basis, we focused our earlier efforis on
comparing the monthly Index prices (market prices) to Sequent’s actual costs of gas for
monthly delivery. Qur detailed response includes all invoices associated with Sequent’s
acinal purchases for monthly baseload supply. The analysis of this data showed that
Sequent’s actual costs were SJJIIN highes than the market price charged to FCG.
Clealy, FCG is receiving the lower of cost or market pricing. In looking at the
remaining {ibof gas purchased by FCG on a daily basis, an additional daily analysis (See
Attachment IlI) shows that Sequent’s actual costs on the specific days that FCG ordered
incremental daily purchases was WJlf# greater than the costs invoiced to FCG for such,
daily purchases.




If Sequent were to add its overhead costs to this analysis, Sequent’s costs would have
been even higher. If we allocated Sequent’s overhead costs (salary, general &

administrative costs) to FCG on the basis of Sequent’s gross margin (See Attachment IV), *

an additional NI of total dollars in costs would have to be allocated to FOG over
the entire year of 2006. Sequent’s Yl share of gross margin associated with asset
management activity for FCG resulted in S to Sequent in 2006, Sequent’s total
gross margim in 2006 was SR, Consequently, pross margin associated with
asset management activity for FCG amounted to'Jlll of Sequent’s total gross margin.

As Sequent’s total operating expenses in 2006 werc WD, - caiculated allocation
to FCG would be [0

Translating this Y total dollar amount to an increase to the price of gas would
amount to an additional Yl per Dth of gas sold to FCG for every Dth sold to FCG in
2006. This calculation is made by taking the "\l of annual costs that could be
allocated to FCG divided byﬂ\‘h sold to FCG by Sequent in 2006. This
additional R per Dth, if allocated to FCG's May 2006 invoices would have
amounted to an additional (IR in costs Dith) that Sequent would
allocate to FCG. Sequent does not allocate any of these costs to FCG. If Sequent did
allocate these costs to FCG, total FCG costs in the test month of May 2006 would be

SR orcatcr than what was invoiced th overhead NI in
higher costs for monthly baseload supply, an in higher costs for daily
purchases). Consequently, FCG is receiving the lower of fully distributed costs or market
prices.

Naturat Gas Industry Fundamentals and FCG’s Gag Purchaging

The following description provides an overview of how gas Is priced in the natural gas
industry as well as a discussion of how gas is ordered by FCG.

Approximately one week prior to the beginning of each month, natural gas market
participants initiate their purchase and sales action plans for the upcoming month’s
business on a first-of-the-month (FOM) basis for baseload supplies (baseload supplies are
those which an entity projects its upcoming monthly demand to encompass and requires
gas to be purchased and sold for the same quantity at the same price for every day of the
month; this is in contrast to swing supplies, which constitute incremental supplies to
baseload that are needed on a daily basis after the month begins). This activity cycle is
commonly referred to as “bid week’ in the natural gas industry. As a result of that
activity, FOM indices begin to develop during “bid week™ at points across the natural gas
marketplace. These indices, which are published in such periodicels as fnside FERC, are
indicative of the market-clearing price structures to which buyers and seliers transact and
are used as the basis for pricing baseload purchases and sales. Therefore, index may

be translated into *market’ pricing. Once the month begins, FOM pricing is no longer
available to market participants. Gas pricing is then determined on a daily basis with
datly pricing structures (e.g., Gas Daily published pricing), and may constitute pricing
that is higher or lower to FOM pricing (See Attachment V, GDD/IFERC Comparison
Sumiary FY 2005 and 2006).

£3



Sequent’s monthly gas procurement methodology for the account of FCG encompasses a
straightforward process. Prior to the beginning of any given month, FCG communicates
its monthly estimated baseload requirements to Sequent. In response to that
communication, Sequent then goes into the open market and purchases gas supplies from
a variety of sources and vendors that will match the FCG purchase order. As such, the
FOM index defines the “market™ priciog for monthly baseload supply. Additionally,
Sequent will only purchase baseload supply that corresponds to a baseload purchase order
by FC(3. Ii is important to note that Sequent does net purchase incremental daily supplies
at the time that it makes baseload purchases, in anticipation of the movement of market
pricing which may occur after the first of the month, To do so would indicate that
Sequent “speculates™ on the price of natural gas in the market, which it doeg not. Simply
stated, Sequent matches baseload purchases with baseload requirements for the account
of FCG. Also, Sequent may often be required to pay premiums (index-plus) on a
particular package of gas in order to secure the volume for FCG. Alihough Sequent may
pay a premium, FCG is only charged on an “index-flat” basis for that specific purchase
point by Sequent. As such, Sequent incurs a loss, which may be offset by subsequent
asset management activity performed by Sequent during the month, i.e., optimization of
any vnused FCG firm transportation capacity.

During the month, as FCG experiences incremental or reduced gas demand, the utility
communicates that information to Sequent in the form of additional purchases from
Sequent or sales back to Sequeni. In an effort to fulfill that additional requirement,
Sequent will purchase supplies on a daily basis from a variety vendors from the locations
specified by FCG. The pricing for all additional daily gas is priced using a Platt’s Gas
Daily publication price. Sequent’s actual cost of daily gas may be modestly above or
below this Gas Daily price.

‘When viewing the principle issue of market vs. cost for the above, it is important to bear
in mind key aspects of Sequent’s purchase model practices: (2) Sequent aligns purchases
with corresponding sales fo FCG as requested on both an FOM and daily basis; (b)FCG is
not charged a premium over the FOM index price nor the applicable daily index price;
and (c) Sequent does not purchase gas supplies in anticipation of either market pricing or
FCG non-baseload requirements; Sequent does not speculate in the marketplace.

Given the abave, it is not appropriate to ‘blend” or average an FOM supply price with
that of a daily price. FOM pricing and daily pricing must be kept separate and distinct
and may only be compared to actual costs associated with the specific volumes ordered
by FCG for monthly baseload and daily swing supplies.

As a final analysis, Sequent wanted to address the issue of how Gas Daily prices compare
to Inside FERC prices over the last 2 years (2005 and 2006). This should address
Commission Staff"s question regarding whether daily prices (Gas Daily) are lower than
monthly prices (Inside FERC). The two aftached graphs (See Attachment V) show that in
some months daily prices (blue color) are higher than monthly prices (pink color) and in
some months daily prices are lower than monthly prices. We used the location of Florida
gas Transmission Zone 1 as the location for this analysis as a large portion of FCG's
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supply is purchased in. this zone. There is no way to predict when daily prices will be

higher or lower than monthly prices. To do so would involve price speculation as no one
can determine in advance if daily prices will be higher or lower than monihly prices.
This would be analogous to being able to conclusively predict how the stock market

would perform in advance.
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Florida City Gas

May 2009 Volume Recal
TYE 12/31/2009
B Maitre
gd-1 D
gd-1/1

Per company

FGT Contracis - 3608, 5034, and 5364

i Less FGT Fuel@ Per Staff

Description Qty Receipt 3.56% Qty Delivered Qty Delivered Difference
Baseioad
Swing/Fixed

Injection (Top)

Withdrawal @ CG

Turrtback

Total
Oeliver el Injection Fuel @  Per Staff Per company
Description Qty Reeeipt 1.50% Qty Delivered Qty Delivered Difference

Infection (Top)

Source: Audit Request 8/ £ )i .nj
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Florida City Gas
Volume Recorciliation
May-09

g

PGA

Dekt#100003-GU Audit#10-007-4-1
TYE 12/31/2009

Title: Yolume Pecongiiation

FGT elioe delivery ]

3rd party

i
FGT K#3608
FGT K#5034
FOT K#5364
BuySale

Invoiced (deiv):
Baseload

Difference

Invoiced (delv): Baseload _ Swing/Fixed Inf(Top) Wd @& CG Turnback

5/1/09
5/2/09
513169
5/4/09
5/5/09
5/6/09
51109
5/8/09
5/9/09
5110409
5/11/09
- 5/12/09
5/13/00
5/14/09
5/15/09
5/16/09
5/17/109
5118109
5/19/09
5/20/09

5/30/09
Fu f/{ 5/31/09

FCG

2,500
2,500
2,500
2,500

2,500
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Florida City Gas
Gas Storage Purchase Unit Price Recal

TYE 12/31/2008
B Maitre
Fiow Date No. of Price/

Daal No From To Price Pnt Type Price Type CQty/Day Days Total Gas Daily_ WAC

81747 05/27/09 05/27/08 FGT 21  Purchase GDA 2,582 1 2.592@

81748 05/28/09 05/28/08 FGT 21 Purchase GDA 2,582 1 2,592

81901 05/29/09 05/31/09 FGT 271 Purchase GDA 2,582 3 7.776

12,960@

47
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Florida City Gas (onc. Florida City Gas W QX‘D W
May 2008 Swing DetFeket Recal PGA A 75415
VUl Dokt#100003-GU Audit#10-007-4-1

8 Maitre TYE 12/31/2009

Title: Sudng Supply WHC Reca

=11
Inv Date Deal Ticket Zone Amount GasDaily$ WAC

51 81562 3 4360  2.22000 0.2415 (0
5r2 81593 3 3723 33850 02125
53 81593 3 3723 33850 0.2125
5/4 81593 3 3,723 33850 0.2125
5/5 81594 3 3111 35850 0.1881
58 81505 3 3,138 37800 0.1983
57 81596 3 2,100 3.8300 0.1352
5/8 81597 3 1,307 41800 00814
58 81588 3 1,037 43100 00752
510 81568 3 1,037 43100 0.0752
511 31508 3 1,037 43100 0.0752
M2 70 3 3421 44300 02548
5113 81702 3 3,214 44900 D.2427
514 81703 3 1,61t 44150 01188
515 81704 3 2072 40850 01423
516 81705 3 2,282 40900 0.1568
sNT 81705 3 2,282 40000  0.1569
s5M8 81705 3 2,282 40900 0.1569
5722 81745 3 2,074 3.7300 0.1301
5723 81928 3 1,464 3.3750 0.0831
5/24 81928 3 1,464 3.3750  0.0831
5/25 81928 3 1,464 3.3750 0.0831
5/26 81928 3 1,464 33750 0.0831
5/28 81748 3 1,451 3.8350 0.0887
5120 81750 3 1,555 3.6100 0.0944
5/30 81750 3 1,555 3.6100 0.0044
5/31 81750 3 1,855 3.6100 0.0044
Total 3 (@ 59410 3.7832 WP 44-1
Inv Date Deal Ticket Zone Amount AC
5123 81748 1 1,232
5124 861748 1 1,232
5/25 81746 1 1,232
5/26 81746 1 1,232
Total 1 & 4@8
Total <, (E)= 64,308 WP 44-1, 44-311
Note A Nogotiated by financia! traders because there were no Gas Daily Price for

Zone 1 - WP 44-1/3-2.

Source: Req 2A

(ORC = welsh¥ee9 Avgreqt- cest
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Florida City Gas
May 2008 Swing Deal Ticket Rec@F
TYE 12/31/2009

Fiorda City Gas
PGA

7244
’7/:://0

o

Dekt#100003-GU Audit#10-0607-4-1

B Maitre . TYE 12/31/2009
(‘:’_—" Title: ! weru - Deal Tickel B,
/ey )
o =
Swing Swing+Fuel [ i (H4- 30y
Inv Date Ammount Difference ne
81592 4326 0 3
81583 3723 )] 3
E1593 3723 @ 3
B1583 3723 0 3
81504 31 (@ 3
81595 3136 (0) 3
81596 2100 (0) 3
81597 1307 {0 3
81598 1037 (@) 3
81598 1037 &) 3
81598 1037 (0) 3
81701 3421 1 3
81702 3214 0 3
81703 7611 0 3
81704 2072 1 3
81705 2282 i 3
81705 2382 0 3
B1705 2282 0 3
e J 81745 2074 @) 3
B1726 1232 7
81928 1464 3
5123 S 51928, 81746 2656 (0)
‘ 81746 1252 1
81928 1464 3
5124 A ol 51928, 81746 2696 (©
817486 1232 7
81928 1464 3
ses o WG 1928, 31746 2696 (0)
81746 1232 1
81928 1464 3
5/26 ) B> 81928, 81746 2696 {0)
5/27 - -
5/28 81748 1451 1 3
529 81750 1555 0 3
5/30 81750 1555 0 3
5/31 81750 1555 0 3
Total STERY 2=®-(6
=
Source. ! Av W 2ZH grd &

GJMPG,«"-& 'Dall've»:j ameent o Deal Tic
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Florida City Gas
Deal Sheet Rec
TYE 12/31/2009
B Maitre

Sty g

| -2
|-t

Flow Date

From

81747 05227/00 05/27/00 FGT Zi
81740 05/28/09 05/28/09 FQT 21
81901 05/26/00 05/31A08 FGT Z1
81928 05/23/09 05/2500 FGT Z3
B1928 05/26/09 05/26/09 FGT Z3
81592 05/01/09 05/01/09 FGT Z1
81593 05/02/00 05/04/09 FGT Z1
81594 05/05/09 05/05/09 FGT Z1
81505 05/08/09 05/08/09 FGT Z1
81508 05/07/09 05/07/00 FGT Z1
81597 05/008/0¢ 05/08/09 FGT Z1
81598 05/09/0¢ 05/11/09 FGT Z1
81701 05/12/09 05/12/09 FGT Z1
81702 05/13/0% 05/13/09 FGT Z1
81703 05/14/08 05/14/09 FGT Z1
81704 05/15/09 05/15/09 FGT Z1
81705 05M18/06 05/18/09 FGT Z1
81745 05/22/09 05/22/08 FGT Z1
81748 05/23/09 05/26/08 FGT Z1
81748 05/28/09 05/28/08 FGT 21
81750 05/28/09 05/31/09 FGT 21

121

2,592

Total

#of Days Volume Type

rage
Storage

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Total

Changed
Price Pnt Dascription

FGTZ3
FGT Z3
FGT Z3
FGTZ3
FGT 23
FGT 23
FGT Z3
FGT Z3
FGT Z3
FGT I3
FGTZ3
FGT Z)
FGT Z3

FGTZ3
FGTZ3

Per actual Cost Schedule
Immaterial

|pLL

Bay Gas Storage

Bay Gas Storage — (2, 760
Bay Gas Storage
Swing Relates to §1746
Swing Relates to 81746
Swing

Swing

SBwing

8swing

Swing

Swing

Swing

Swing

Swing

Swing o
Swing 3_ J
Swing

Swing

Swing

Swing

Swing
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Florida City Gas

PGA
Dek# 00003-GU Audit#10-007-4-1
TYE 12/31/2009
Title: g - FG1

rcd

05/042008 Fr
0500412008 Mo
05/05/2008 Tu
05/06/2008 We
[ 050712008 Th
s 05/08/2008 Fr
3 05A 142008 Mo
05/ 272008 Tu
< 08M3009 We
DS/ 412008 Th
{5M 52003 Fr
D511 8/2008 Mo
06/ 822008 Tu
0512042009 We
BE21/2009Th
0512212009 Fr

D5I27/2008 We
057282008 Th
054252008 Fr

05/01/2008 Fr
05042008 Mo
05/05/2008 Tu
DS/0B2008 Yia
05/07/2008 Th
05/D9r2008 Fr
05M 12008 Mo
D5 2/2008 Te
051312009 we
05H4 42008 Th
0511572008 Fr
050182008 Mo
05/18/2008 Tu
05/20/2008 We
042112009 Th
DEL2I2000 Fr

05282009 Th D
057282008 Fr e
ab Tar 2l

s/z.s oF - c/zé/oi

- ~  3.28000000
v = 3.48000000
- - 3.61500000
M o 3.67500000
T < 3.97000000
- +  4156D0DD0
v - 4.26500000
v - £.41500000
- = 4.38000000
- - 4.04500000
v - 4.02000000
v * 400000000
v = 3.94060000
¥ ~  3.74500000

3.77000000
CULILDIE
T = 337000600
- ~  3.45500000
T ~ 254000000

;#2.4—520000,5 - N.ﬁ,ﬁoﬂuk \\5 Financtal dvacss

beause dwt. was no Ges Daily

Price Plabl bk . -

Tuesdey, Jul 06, 2010 04:05 PM
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Dekt#100003-GU Audit#10-007-4-1 VAN g
TYE 12/31/2009 72710

‘QJQ}Q < Title: Tiranspertabion Demad fee. /41

NUI- Fhﬂd;(:uycu'rrampnrumnmnd l“ F)

May-09

nwm Coptrect# Comtract commepix  Service MEBQ Bate Tvpe Egtx

3608 FIS2 1683307 Transport Desuand Rate “’G\ &

PG'I' 3608 FT§-2 m@w

FoT 5034 FTS-1 640,398 —” _/A &

FOT 5034 FTS1 Special Fuel Surctmrge

FGT 5364 FTS-2 lln,ﬁ?u/l'rmspoﬂl)mdkm _fs -,‘r

FGT 5364 FTS-2 m 5 @

BGSC 0042 Mntbh Chmg 150,000 Deaand Rate s-fs -/A

BGSC 0042 Sorep Property Tax Allocation

T S SRS R e LT (1 v .
IS a#au
CONFIDENTIAL
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Fer FGT Invoices s
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Florida City Gas

PGA VA
_ Dkt#100003-GU Audit#10.007-4-1 VIRAT
TYE 12/31/2009 SN\
Title: Seq [nsorce (3% & A\q

o

Request No. 9

1. Thereis no Zone 1 Gas Dally Midpoint Price for May 23-26, please show and

explain how the price of.was computed for the Swing Volume of 4,928 for
the May 2009 Sequent Invoice Gas Dally that aren't published are negotiated and
estimated by our finrancial traders and put into Endur, | would use that rate 1o Invoice
FCG. I've attached a print screen of the rate used in Endur. (Attachment 1)

. The FTS-1 transportation rate of $0.0362 for Bay Gas Injection on the May 2009

Sequent Invoite does not agree with the schedule of transportation rates provided.
Please explain why. | coukin't go back to May2009 on the EEB to find out the rate at
the time but I've attached the May 2009 FGT invoice showing the FTS-1 rate showing
0.0362 (Attachment H}

. The back up for the Demand Charge on the May 20009 Sequent invoice shows

Temporary Relinguishent Credits for Contracts 5034 and 5364. Please explain why
the credit was not included in the Demand Change calculation. Theses are capacity
relaases that are reflected on the Annual filings. For the month of May 2009 there were

“Temporary Refinquishment Credits” totaling On the filing, we credited
JIE. (Atiachment 1if) 4
.

CONFIDENTIAL

Sonrce. lﬂﬂ #9

17

SV JU

W

i
INTEGHITY BLIINESS FORMS, NG Phone: (347} B08-P28  Fax @4T)GRA 4608 Emul wiagbus &aol com




BEE-060 (L} oyd DN SIWHOS SRIMSNE ALRIIAINM

{

aco R QoS TINE  wRv-Bam v e

.TK)g

¢

i

-

i)

8I

FLORIDA GAS TRANSMISSION COMPANY, LLC

s

A Southern Unfon/El Paso Energy Affillate Invoice
CONFIDENTIAL
Blllable Party: 056711344 Remit to Party: opaez4518 atmt LUT: QB/OB2009 12:00 AM
PIVOTAL UTILITY HOLDINGS, INC. FLORIDA GAS TRANSMISSION GOMPANY, LLC Payes's Bank Account Number: R
" NORENE NAVARRO Remit Addr: P.0. BOX 203142 Payos's Bank ABA Numbar SN
Payss's Bank: _
Payas's Name: FLORIDA AS TRANSMISSION £O)
ONE ELIZABETHTOVWN PLAZA Houston TX 77218-3142 Contact Nama: JAMES CRAMER
UNION NJ DTOB3 Payes: 005824510 Cantact Phone: 7139802000
Bvc Rag Name: PIVOTAL UTILITY HOLDINGS, NG, (nveios Dale: Juna 40, 2008
£vé Reg: 05T Sup Doz Ins: INBL invnlno Hnnﬂfiur
gv Reg K 034 Charge Indloator: BILL OK DELIVERY Account Numbikr:
Sva CO: SETR Prav v B; .._ . E
Begin TransacOon Date: SNUJREE20F Hnd Tranasction Date: HfspRLAmg: Plaaea rafirance your involcs iientier snd. Your Account rutber in youf Wit iinsfer,
™ E;: '*:‘;‘ RecZn  Loowlon Name Pelioe D;' l';“ DelZn Locatian Nams R'EIGR" IAIIA::;‘; %’1;2 oy g:‘: ;'EG' “Hat oy At Duw g ;:: m
Transporation Commodity
a1 23703 10240 NGPL-JEFFEREBON FC a cor 0.0M5 0.0017 0.0000 90,0382 [i] 0,00 2r-21
Transporiation Commadity
of 23703 10240 NGPLAEFFERSON FC o COT 00345 0.O0IT 00000 0.0382 0 000 28-m
Transportstion Commodity
01 reasad 82248 BAY GAS {(REC) TOR 0 May Zoog COT  noME 0007 0.0M0  0.0%2 0 000  ©02-02
Traneportaton Commarty AFNS ﬂ' = 0-0%62- /
01 183984 52248 BRIOATRES) STOR ] COT  O0ME  0.00M7 0,00 11-12
Transporaton Commadiy Fee sthuduls on gy-3
01 172851 62440 COLUMBIA GULF-LAF, o Shows mag fr FTs 1 COT  0.0M46 00017 0.00  01-05
Transporketion Commaodity 40 be_ O-O3IO —ﬂfl-"
01 - -{7R851 UMala Gi . a 0.0348 00 0. 4 -
T:umﬂ;::m COL ULF-LAF, FUQJ Cyc&i— o.p C[)‘ 06;53) caT 0.0017 0000  0.0352 0 0.00 a8 =-08
01 ITEE1 8240 COLUMEIA GULF-LAF, g WS nek cyph <. COT  0.0M5 0.0017 0.0000 0.0062 0 000  o7-
Transportation Commodity anCpE rCRCE U-n-d'j
of an70 e EGAN HUB RECPFGT 0 e imeederial - COT 0038 00017 00000 00382 a bor o1-m
B R e AL oS U R s P S, e

¥od
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Florida City Gas

PGA
Dekt#100003-GU Audit#10-007-4-1

TYE 12/31/2009

Title: _Fom  price

ces of Spot Gas Pelivered to Pipelings, May * {par MBt) |

CONFIDENTIAL

as Market Rz

www.platts.com

5

Lo

0rt

§

-
2

May 2009

Range Index Volume Deals Range Index Volume Deals

ANR Pipaline Co. Oneok Gas Transportation LLC
Lewrisiana $3.28 10 $3.35 $3.34 i74 25 Olshoma §2.66 10 $2.88 $2.73 130 33
Ckdahoma $2.54 ¢ $2.71 32863 iva 30

Fanhandle Eastern Pipe Line Co.
ConterPolnt Engrgy Gas Transmission Co. Texgs, Dklahoma (mainline)  $2.52 10 $2.84 $2.68 ©52 189
East $2.62 10 $2.82 $2.71 290 ] :

Pipelne Co.

Colorado Interstate Gas Co.

Rocky Mountains $2.25 10 $2.58 $2.46 8% 15
Roecky Mourrains $2.1810 $2 41 $2.30 117 25 - - = .

Sauth ] Co.
Columbia Gasg T Isslon Corp. emiNaturaliGaciCa
Appelschia 33,5510 $3.62 $3.58 451 713 e, EPDEED B HY &
Columbla Gul tsslon Co. South Star Central Gas Plpelina Inc.
Loulaiang sazbw a0 $328 138 2 Texss, Oklahoma, Kansas  §2.60 0 $270 %268 04 21
Mainkine $3.27 10 $3.31 $329 &9 79

T Gas Plpeline Co.
Dominion T lssion Inc. Lovissana. SC0 leg, $3.2810 §3.34 $328 444 65
Appalachla $3.63 t0 $3.70 33.65 465 B4 L;vu-slana: 800 oy §3.27 10 53.3_5 $3.29 8 8

Tenns. zoe O $3.0B10 $3.31 $313 313 25
Fl Paso Naturai Gas Co.
Permian Basin $2.57 o $2.77 $2.68 481 100 Yoxas Transmission Corp.
San Juan Basin $2.381 $261 $250 586 110 Zone M1 30-inch (Rosl) 532310 $3.39 $3.38 214 67

@ €85l Louslana zome §32910$3.41 5330 306 49
Florida Gas Co: | West Louisiana zone $3.28w $3.30 $3280 224 45
Zone 1 $325w53.20 s32e} 46 D East Texars zone $28810 $3.10 $3.05 64 23
Zo0ek2 332109257 8334 &3 17 Sauth Texas zoms $3.0210$3.24 $310 517 53
Zone 3 $3.39 10 $3.47 | 53,41 06 20
Ut N

Kern River Gas Isslon Co, @ Teaas Gas Transmisslon Corp.
et oo 253 Somn 74T 134 Zone 1 $3.14 10 $3.37 $3.24 338 45

Zope St $3.2810 53.37 $330 181 29

J Gas Pipsline Co. of America

M . e«_\t z0ne $26410 §2.81 $2.64 330 13 Transcontirental Gas Pipe Line Corp.
Loulsiana zone $312108312 4§32 10 2 Zone 1 $3.2510 5340 $328 166 37
Texok zone $2.9310 $3.10 $3.00 B&G 163 Zone 2 $3.91t0 $3.44 $3.33 73 21
South Texas zone $3.12 10 $3.24 %313 117 13 Zone 3_ $3.32 10 $3.48 $3.39 383 81

Zone 4 $3.40to $3.48 $3.43 &7 12
Northsrn Natural Gas Co,
Demarcation $2.7410 $2.99 §282 329 73 Transwestern Plipefine Co,
Ventura, lowa $2.8210 $3.06 $2.85 163 35 Permian Basin $2.85 0 $2.85 52.63 76 19
Northwest Pipeline Corp. Trunkiine Gas Co.
Rocky Mountaing 522010 $2.53 $230 764 140 N

™ 3.11 to $3. i
Canadian border 526010 $2.93 $274 182 a4 Louisizna $ 331 3320 108 18
The KcGraw il Cor
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h Sequent Energy Management
Sequent Physical Purchases Compared to Index Pricing
May 2009
Inside Ferc First-Of-Month (FOM) Index Price for Monthly Baseload Transactions

/ ﬂﬂéwﬁf:;z‘:z:‘;

Sequent
Purchase NYMEX
~hcation —Doal¥ _ Start Date End Date Yolume __ Price oringey EOM Indux EOM Price  Rifference
Destin @
Dastin
Viodex X

Dastin Pool 1006622 05012008 v/ 05-31“2009 @ 153252/ . IF-FGT-Z3
Destin Pocl @“prissir os.01.2000 ¥ 05312000 ¥ (o) 5751 index IF-FGT-23

Tha Weighted Average Prics fer Sequent purchasas at DestindlJII FOM index by 37‘
[(o 0@ rem)]-0-@ © °

V= Traced o Gas Supply Vender [nVoies e Rafuiad

(has olefiveved olurmé rﬂova_ SHC0F.
X = Tracee # Qas I'Marh‘{ Wﬂf' fnelie f’r;c.c 1@{”’% o}

TYLINIALINGD

Adur Date: 24-May-2010
Uisar Nome: marachig
Fila Path: LASEMY pyrystaiFO_FCG_| | Page 1 of 1
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CONFIDENTIAL '

ﬁ@;lﬁ,nz

Wum@=@ 4’ +@
. S

Market: Sequant @/ @ = 35194 ::(DJ- #
Term: November 2008 - April 2008 « =
REVISION 3
IFFGTES 0 % U ndlcpled Ravisidne: - May-09
Premium = - deolared a Force Majeurs effective May 10, 2008
Baseload = IF + 00!

Swing = o Q1
. Nominatad/ @ €
Allocated Baseload 2-WAY KEEPWHOLE  Excess
Total Amol Volume Amount Voluma
4,683 | §.200 $14,532.00(%) 0 $0.00 ;
5110 4,200 '514,532.00 Q £0.00
5110 4,200 $14,532.00 o $0.00
5,110 4,200 $14,632.00 0
5,501 4,200 $14,532.00 0
5,501 $14,532.00 0
5,601 $14,532.00 0
4,498 $14,532.00 5
$14,532.00 -ty 2 bot]
$0.00 . I
$0.00 I
$0.00 X
$0.00 I
$0.00 i
$0.00 k
$0.00 X
$0.00 X
$0.00 L
§0.00 4
$0.00 I
$0.00 l
$0.00 :
$0.00 y
$0.00 4
$0.00 I
! $0.00 I
t $0.00 4
o - $0.00 !
a3 860 . $0.00 .
K] 860 - $0.00 .
i . 860 - $0.00 $0.00 860
i ' m 37,800  $130,788.00 11913 16162.35) 23,556
\ ™y 4 = 7. .
@ f@::_:ﬁ) 0 Q;} Ve Bgiard o Bas beoes O
& i @4—@):1 )] ME g\,f,*fz; Gore, 1 . P .
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Request No, 4

ed for the stcond entry on the Sequent
Piease explain how the volume and purchazed price was deriv

Physical Purchase Compared to Index Pricing May 2009 schedule, The amount can not be traced to
the back up provided.
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Florida City G:
e W o

Deki#100003-GU Audit#10-007-4-1 VN
TYE 12/31/2009 -
Title: ~Jgans gododion _Aates 2/2ten

6

FLORIDA GAS TRANSMISSION COMPANY, LLC
MARKET AREA TRANSPORTATION RATES
Effectiva Mav 1, 2008
RATES IN ¢/MMBTU
Maximum Max Incl
RATE Rates Surchacges
™
Resarvation 38558 ass =5 @
Usage @ 345 @ 310 = £.B)
Frs-2
Ressrvation 76.90 7600 ({14
Usage 0.70 035 = ) @
SFTS 80.55 84.20
NNTS 4,85 485
Irs-1 59.80 5945
PNR 59.80 50.97
SURCHARGES
Capltal Surcharge - FTS-1 (rmsarvation) zuo@
Caphai Surcharge - SFTS 4.00
ACA 0.7 @)
Unit Fuel Surcharge (0.52) _L
Purchased Power Surcharge 0.00
Fust ase% (Ot @
Quantities recaived & deliverad in Market Area:
Unit Fuel Surcharge 000
Fuel-
Forwardhauis - 1.25% per compressor station,
subject o minimum of 0.25%, up to 3.56%
Backhauls 0.26%
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Florida City Gas

PGA NTARLS!

Dcki#100003-GU Audit#l0-007-4-1

TYE 12/31/2009

A}
Title: _yfraction Pro an /\\ S / 22 / /O
. . T T

o

CONFIDENTIAL

Request No, 2/
Ttem# 3:

Please provide all programs and a description of the criteria used to extract the
transactions.

Response:

The Endur extraction report is driven by instructions to examine the universe of supply
deals on FGT and pipes potentially able to serve FGT, taking into consideration each of
the supply points on FGT or into FGT from upstream pipelines intercoxmecting with FGT
for the period of May 2009. Endur is the name of the compurter software that Sequent
utilizes to capture all tremsaction activity. The program identifies where Sequent
purchased base load natural gas quantities priced using Platt’s Inside FERC Index for
FGT zone 1,2 or 3. The report details by each specific location at which supplies were
purchased, the mique Endur deal number, start and end date (Msy 1, 2009 and May 31,
2009), actual flowed volume, Sequent’s purchase price, FOM index description that
applies to the point or upstream interconnecting pipeline (e.g., Inside FERC FGT, Zone
3), the Platt’s Inside FERC FOM index flat price and the differential to the Sequent
purchase price. If there is more than one deal number at a poist the program computes
the weighted average price for all volumes on that pipe/point combination.

Please see Attachment TV for a description of the code and the code itself that was
developed to extract the transactions for the Sequent Physical Purchases Compared to
Index Pricing for May 2009 Report.

W TEITY RIEAERE FTAS, D Peoow (RS RRARAE Fux {0470 53R AN0K ot oo el ooen. {




CONFIDENTIAL

FCG Purchase Report Code Description
Query Criteria:

The report retrieves physical deals for a given date range -in particular the report was run
for May 2009- for the following pipelines:

- Cypress Natoral Gas LLC

- Destin

- Florida Gas Transmission Comprny

- High Island Operating System

- Northemn Natural Gag Company (only MOPS/Matagorda locations)

- Southern Natural Gas Company (only MOPS/Matagorda locations)

-UTOS

- Bay Gas Storage

- MOPS - NNG

In addition, the following rules must be met: Lot Quilies ores
1. It must be a purchase Zoanoved s

2. The deal bas activity during the whole month
3. The purchase price is either Nymex or Inside Ferc -neither Fixed nor Gas Daily deals
are talcen into account-

It compares the weighted average paid pricein a given location to the price of the
corresponding Florida Gas zone.

Exclusions:

The report excludes the following locations(pipeline):
- NGPL Vernillion (Flosida Gas Transmission)

- C8 #8 Zachary (Florida Gas Transmission)

- C8 #11 Mount Vernon (Flotida Gas Transmission)
- WC 205 (Northern Natura] Gas)

As well as the following deals:

167245,199413,200213,218302,297358,392000,392001,351241,390121,371470,389147,
395122,357589,403153,406512,406528,

429538,437296,451813,472691,475438,478212,486294,489498,517728,517729,555003,
573168,573276,58735%

Deals with pipelines Northern Natural Gas or Southern Natural Gas are compared to
Inside Ferc's PGT Zone 1, and deals with locations having ANR Lousians as their FOM

index are compared to Inside Ferc's FGT Zone 2, and to Inside Ferc's FGT Zone 3 for
locations using Transco Zone 4 as FOM index.

Souree s ML 24
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Florida City Gas

PGA

Dekt#100003-GU Audit#10-007-4-1
TYE 12/31/2009

Title: _ Exdrenr s ﬁ,;eaﬁﬂ

FO_FCG_Purchases.Mm
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n Sequent Energy Management wiz:s0em

. Sequent Physical Purchases Compared to Index Pricing )
January 2009 <
Inside Fert First-Of-Month (FOM} index Price for Monthly Baseload Transzctions D ox @ =@ .

Achvad Saquent
Fle~  Purchase NYMEX

_Location —Degl#  StatDate  EpiDate Volme ___PHes orindex _ FOMindex ___FOM Prce ODifermce

Dextin

Destin @ - @ 3

Destin Pool 996350  O1-01-2009 01-31-2009 188000 (I Index IF-FGT-Z3
The Weightad Average Price for Sequent purchases at Destin _om Index by

Florida Gas Transmiasion Company

Zone 1
MOPS 631 REFUGIO (FGT) 1043003 01-01-2 1-31-2008 000 - Index IF-FGT-Z1 —
The Weightad Average Price for Sequent purchases at Zone OM index

“Tolal Difference

CONFIDENTIAL

T My dested o -2/

FOM Frice higher han

£
Endur Data: 42610 54?"'5’? t Aoy Hhe 7
Usar Nama: marechiy .
Flia Paih: 1ASEMicionapicays#iFG_FCG_Purchasss.rpt

Page tofd
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B Sequent Energy Management
Sequent Physical Purchases Compared to Index Pricing
February 2009
Inside Ferc First-Of-Month (FOM) index Price for Monthly Basefoad Transactions

—hocation
Destin

Dastin
Destin Pool 996350 02012008 02-28-2009 165,006 WNJER Index IF-FGT-Z3
The Weighted Average Prica for Sequent purchases at DestMEMMIFFOM incex by I

Florida Gas Transmisslon Company

Zaone 1
MOPS 831 REFUGIO (FGT) 1088164 02-01-2009 02-28-2000 56,952 index IF-FGT-Z1
CS#7 Eunice 1070780 02-01-2008 02-28-2008 33,852 Index IF-FGT-Z1

The Welghted Average Price for Sequent purchases at Zone 1 Gl £ Index by e

Endur Dats: 14-lun-2010
User Nama: murachig
Fls Path: JABEMY IWFO_FCG_P mt

662010
I13A0PM

Page2oid
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h Seguent Energy Management 3:1340PM
Sequent Physical Purchases Compared to Index Pricing
March 2009
Inside Ferc First-Of-Month {FOM) Index Price for Monthly Baseload Transactions
Sequent
Purchagse NYMEX

—Location, _ Dea# StatDate  End Date Yolume Price orindes  FEOMindox . FOM Prics Differerice

Destin
Destin S
Destin Poal 96350 03012008 03-31-2008 168,636 WS Index IF-FGT-Z3 Sesaniliinn-
The Weighted Average Price for Sequent purchases at Destin MESBIIIFOM Index by Sl
Florida Gas Tranemfssion Company

Market Area
C.G.FGT 1100927  (3-01-2009 03-31-2009 548 I index IF-FGT-22 m
Tha Welghted Averaga Prica for Sequent purchases et Market Aren gl OM index by YR E——
—_
va] Engur Date: 14-Jun-201¢
Vaer tiamne. marechly

Flle Path: INSEMY parystal\FO_FCG_F mpt Page 3 ol4
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b Sequent Energy Management
Sequent Physical Purchases Compared to Index Pricing

April 2009

Inside Ferc First-Of-Month (FOM} Index Price for Monthly Baseload Transactions

—hocation

Destin
Dastin
Deetin Pool

Destin Pool
The Weighted Aversge Prioa for Sequont purchasss at DestingIF om e QRSP

£ndur Date:
Urer Nams:
Fila Pay:

89650 04-01-2009 D4-30-2008
1085622  04-01-2000 04-30-2009

1dnJun-2010

mamcig
EVSEM\ctonepieryslalFO_FCO_Purchases.nt

132,784
150.000

Sequent
Purchase
Pri

NYMEX
QCX

Index
Indax

IF-FGT-Z3
IF-FGT-Z3

E15R010
312:40PM

Paga 4 of 4
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Sequent Physical Purchases Compared fo index Pricing : @

May 2009
inside Ferc Firat-Of-Month (FOM; index Price for Monthly Bassload Transactions

Sequent
Purchase NYMEX

_Location
Destin
Daxtin
Destin Pocl oosen? 06042009 05312009 153252 K ndex IF-FGT-Z3
Destin Poci 4133107 06012008 05-31-2009 53761 2 Indax FFGT-Z3

The VWeighted Average Prics for Sequent purchases at Destin@iBEN FOM Indsx

S fq—ﬂq{-cr,a fn +Hae Platts  Inolex
o e Gas WMokt Kapert

>

Endur Dale: F-May-2010
User Hame: refraciig
Fide Path: IASR ysl FO_FCG_P L Page 1 0f 1
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h Sequent Energy Management

Sequent Physical Purchases Compared to [ndex Pricing

S182010
E25PM

_FOM Prico _ Differonce

June 2009
Inside Ferc First-Of-Mcnth (FOM) Index Prica for Monthly Baseload Transactions
Saqueanat
Purchase NYMEX
—Location __Dealt _StartDate __ Epd Dnte Volums Price or [niax FOM Indox
Destin
Destin
Desfin Poot 1085622 06-01-2000 06-30-2000 148,736 Index IF-FGT-Z3
Destin Pool {138407  08-01-2009 06-30-2009 59,880 Index IF-FGT-Z3
The Welghtad Average Price for Sequent purchases at Destin is SR FOM Indox by WNEEES
Florida Gas Transmisslon Company
Market Area
C.6.FGT 1480872 06012000 (6302009 945 W Index IFFGT-Z2

The Weighted Average Price for Sequent purchases at Market Area issfifli® FOM Index by

Endur Oals: 14-Jun-20%0
Usar Name: marechig
Fhiw Path: IASEM P 0_FCE_F pt

3.8200
3.6200

35500 g -
et
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Sequent Energy Management ISRIPM
Sequent Physical Purchases Compared to Index Pricing
July 2009

Inside Ferc First-Of-Month (FOM) Index Price for Monthly Bassload Transactions

Sequant
Purchase NYMEX
_Location F (- d Date g Price 5 g%
Destin
Destin
Destin Poot 1088622  07-01-2008 07-31-2009 164,345 SO Index IF-FGT-Z3 41300  ASATRTATY
Destin Pool 1138107 07-01-2008 07-31-2009 135008 4 Index IF-FGT-Z3 41300 PPN
The Waighted Avarage Price for Sequent purchages at Deatin lo SJJMFOM Index by S4iaalp i pod l
Flotlda Gas Tranamisston Compary
Market Areg
C.G FGT 1200048  O7-01-2008 07-31-2009 124 “ Index F-FGT-Z2 3.8800 w
The Weightad Average Price for Sequent purchasss at Market Area |saliifils FOM Index byl ( l..
Exdur Datar: H=furr2010
Usar Nernw. marschig
Flis Pam: SEMdmep\cryste\FQ_FGO_Purchases.mt

Pags2ofT
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BISIZ010
B Sequent Energy Management Hin2sPM
Sequent Physical Purchases Compared to index Pricing
August 2009
Inslde Ferc First-Of-Month {FON) Index Price for Monthly Bassioad Transactions

Saquent
Purchase NYMEX
—hocation Price or Indes
Daxstin
Destin

Destin Podl 4005622  08-01-2009 08.31-2009 154776 QEPWP Index IF-FGT-Z3

Diestin Fool 4138107  08.01-2008 08-31-2008 114358 G Index IF.FGT-Z3 m
The Waighted Average Price for Saquent purchasas at Destin s above FOM index by 4l o

Endur Dale: 14-Jup-2040
User Nama: marschip
Flle Path: HEEMcionep'erynalFO_FGG_Purchanen.rpt

Pagnief7
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8/1572090
h Sequent Energy Management 315262 M
Sequent Physical Purchases Compared to Index Pricing
September 2009
inside Ferc First-Ot-Month (FOM) Index Price for Monthly Baseload Transactions

Sequent
Purchase NYMEX
~Location Dealst __Start Date End Date Volumg Pric
Destin
Dastin
Destin Pool 4095822  09-01-2009 08-30-2008 160,000 Index IF-FGT-23 L
Destin Poo 1438107 08-01-2008 08-30-2008 55,524 Index IF-FGT-Z3 <

The Welghtsd Average Price for Sequont purchases at Destin =gl FOM Indax by-

Endur Date: 44-Jun-2013
User Name: mareatig
Fila Path; |5 EMclonaphorystalFQ_FCG_Purchases. i Paged ol 7
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h Sequent Energy Management

Bi15f2010
3:75:25PM

Sequent Physical Purchases Compared to index Pricing
October 2009

Inalde Farc First-Of-Month (FOM} Index Price for Monthly Basélond Transactions

Seqpent
Purchaae NYMEX
Price nr Indax FOM Insdex EOM Price  Difference

—Location _Deai#  StagQate  EndDatg —Yolume
Dastin
Dastin
Pestin Pool 1065822 10-01-2008 10-31-2009 154,423
Destin Poal 1188107 +0-01-2000 10-31-2008 al

Tha Welghtsd Average Prca for Sequen purchases at Destin is«fiiie.FOM Index by SEEEES

Endue Dale; - Jun-2010
Uner Mame: rarachly
Fie Palh: IASEMclonepiorystal®O_FCG_Purch w

i index IF-FGT-Z3
A \ndex IF-FGT-Z3

-

Page S5of 7



144

Si52010
h Sequent Energy Management 318,257
Sequent Physical Purchases Compared to Index Pricing
November 2009
Inside Ferc First-Of-Month (FOM) index Prica for Monthly Baseload Transactions

Sequent
Purchase NYMEX

—Locaflon .
Dastin
Destin
Destin Poot 1268140  11-01-2008 11-30-2009 38471 @S Index F-FOT-Z3 o,
The Weighted Avarage Price for Sequent purchases at Dastin i FOM index by (R

nd

Endur Data: 14-Jun-2010 -
Uzer Nama: marechig
Fis Patk: I:ASE yalFO_FCG_P 1pt Pagedal?
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h Sequent Energy Management
Sequent Physical Purchases Compared to Index Pricing

December 2009
(nside Ferc Firat-Of-Month (FOM) Index Price for Monthly Baseload Transactions

Sequent

Purchase NYMEX
Logatlon _ Deal# StaciDate . EndDate . Voiume P Price orindex  FQMIndex  FOM Price Differsnce
Destin
Destin
Deastin Pool 1266140  12-01-2008 12-31-2009 10,180 ‘ Index IF-FOT-Z3 #

The Welghted Average Price for Sequent purchases at Destin isdBfige FOM Index by i

2

Endur Date: 14-Jun-2310
User Nama: marechip
Flle Path: IAGEMIonep\ystshFO_FGG_Purchaiss.ipt
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FLORIDA CITY GAS
MAY 2008 - ACTUAL VS MARKET

TYE 1/31/2009
B MAITRE
Actual Actual  Market
Price Zoone Pipeline Volume Cost Buy/Sell Counterparty WAC WAC  Difference
' 1FTQ 62,1428 Buy  SEMIE
1FTG 18,307 Buy  SEM-LE .
WAC 1 704080 2 .
MM 2FTC 93,713 By  SEM-LE o !
WAC 2 93.713 & & 3
= 3 3
3 FTG 12,500 Buy  SEM-LE -y s
3 FTG 260,961 Buy SEM-LE = g &
3 FTG 86,309 Buy  SEM-LE oz g2
WAC 3 348,770 - R 36
= g2
= =
~ = :
7
Market Market Market Market C
Price Zone Volume WAC Price  Zone Volume WAC
32800 3 60,081  3.0314 3.4100 3 71260 18588 URC = ightecd Avey Cper
34630 3 4428 0.2625 3.7832 3 50470 17210 d
WAC 3 65019 3.2999 WAC 37730,730 3.5793@ G ~@ /@@
Price X Vo/m/'rafa(. Volt me
. = e
Gource- e pH s

X
-;E_
(5

oz}
g
35
>
£
%
s
e
=
=



DN SHEC SSINBNE ALREAINI

1

Sz wE oy} ououa

1

LD PR ENQhony S S0RN-EN (2vg) ey

Ly

CONFIDENTIAL -

FCG Transportation Report - May 2009

Counlerparty Pipeline

Buy

Volume

517,508 $

Not Notnt W |Iuc { Actual Cost

/f.,"f{éo ﬁ"“ ot

%‘

Aty

PIVOTAL FLA CITY GAS - LE 4686 $ -
Bay Gas Storage ) 4606 §
SEMs BEHY et e e R e R
Florida Gas Tranaml!slon comparly 512,032 § @
Seall _ (508,745) ¢
PIVOTAL FLA CITY GAS - LE (200,645) $
Bay Gas Storage @ (12,600y $
Florida Gas Transmiasion Company (278,045) §
SEM-LE (218,200) §
Florida Gas Transmission Company (218,200% § @
sess s
®© ©
£®- (57 % =
5@ = hor "
Sourcr' Koy # 24
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BSequent Energy Management

Transportation Manthly Detail Report - Natural Gas
AFF_AMT_NUI_FCG as of D6f26/2009

b T B

62972009
5:11:19PM

»
S (P

&)

Dadd  Buy/ Caunterparty Contract Dates  Curvalame Index Nlm@ Pipalline Dent Wtd MTH Witd  Yolume NetNotnl ¥ahuie [  Physicall Portdollc
st Price  Price Actuel Cost  Fnanelel
Mup-2009  AFF_AMT_NUL FCO 7SME5 Sl SEM-LE 05-01-2009 - 053} GD-FETZ  GO-FGF-I1  Florke Gas Transmaissio s DWae PHYSICAL AFF_AMT_FOG_Beaelond
J5BMSS Sel|  SEM-LE 05-01-2009 - 05-31 GD-FGT-ZL  GO-FGT-ZE  Floride Gas Trangmissio L L PHYSICAL AFF_AMT_FCG_Baseload
7i0AnS Sell  SEM-LE 05-01-2000 - 05-3) GO-FGT-13  GD-FGTZ3  Florida Gus Taansmisslo E PHYSICAL AFF_AMT_FCG_Baseload
M348 By  SEM-LE 05-01-2009- 0531 GD-FGT-Z)  GO-FGT-2)  Florkla Gas Tramsmirsio [ } PHYSICAL AFF_AMT_FCG_Bastioad
® (.0 = Gog Ouily ¥ Tmesp ss382 S PROTALRLA QTYGA 05012009 - 053] GO-FGT-Zt  GO-FGT-Z1  Bay Gas Shorage Proe—— T PHYZICAL, AFF_AMT_PCG. Baselaedd
+ Fael P07 ey FIVOTAC FLA CITY GA D5-01-2009 - 0531 GO-FGT-23 IFFGT23  Bay Gas Storage Eatitaiiile § [ ) PHYSICAL AFF_AMT_FCG_Besticed
@55742 SH  PIVOTALFLA CITY GA 05-01-2008 - 05-3) AD-FET-ZUG  GO-FAT-Zd Fiorida Gas Tranymissin “@ —_— PHYSICAL AFF_AMT_FCG_Beseload
iF+ oathy Contract 076482 Sel  SEM-18 5-01-2000 - 053} LD-FOT-TCE  GDFGT-Z  Florkda Gas Transmksio “% PHYSICAL APF_AMT_fOR_Bastiond
(G oams y  eM- 8 012000+ 08N GDFGTZL  TRGTZL  Flockda Gas Trenwmes  ESSMERIND PHYSICAL AFF_AMT_FS Bastioad
WATI67 Sl PIVOTAL FLACTTY GA 05401-2009 - 0531 LO-FGT-2206  IF-FGT-ZA Floride Gas Transmissio m - PHYSICAL AFF_AMT_FCG_Baseioad
IMII67 Ged  PIVOTAL FLACITY GA §5-01-2003 - 0531 LD-FGT-2206  IRFOTZL Florda Gas Trmsmiss (Mgt ) WD PHVSICAL AFF_AMY_FCG_Baselond
(67 St VIVOTALFLACITY GA 05-01-2009 - 05-3] LD-FGR-IG  IMFGT-22 Floda Gaa Treramissio  (EMARGREES | D PHYSICAL AFF_AMT_FCG, Baseload
012487 SN PIVOTAL FLA CITY GA 05-01-2004 - 05-31 LD-FGT-Z206  GD-fGT-Z3 Floride Gos Trarsmissio  (ENDENANIED onld PHYSICAL AFF_AMT_FCG_Baseload
MI67 SeN  FIVOTAL FUA CITY GA 0S-01-2009 - 05-3) LD-FGT-Z20G  GD-FAT-ZL Fiouica Gas Trensaizso (IR Y PHYSICAL ARF_AMT_FCG_Basaload
JML169 SN PIVOTAL FLA CITY GA 05-03-2009 - 05-1) Lo-FGT-2208 GO-FGT-23  Fiorkia Gas Transassia # [ ] PHYSICAL APF_AMT, FOG_Baselodd
1002168 Sl PIVOTAL FLA GITY GA 05-03-2000 - 05-21 LD-PET-22C3  TF-FGT-Z1 Porida Gas Trensmicyo ‘OETEENEN - PHYSICAL AFF_AMT_FCG_Banuond
IMZIG0 S FIVOTAL A CITY GA US-01-2009 - 0531 LOFGT-Z20G  IFFET-Z3 Florida Gay Tansmissie  QUERAREEEES | SR PHYSICAL. APT_AMT_FOG_Baseload
104170 SR FIVOTAL FLA CFFY GA 05-01-2009 - 0531 LD-FGT-22C6  B-FET-20 Florids Gay Tronsmissi (ENGRENERE — PHYSICAL. AFF_AMT_POS_ Baseioad
H4II70 Sell  PIVOTAL FLA CITY GA (5-01-2000 ~ D5-3) \D-PET-2206  GO-PUT-2}  Paride Gos Tramsmislo S L] PHTSICAL AFF_AMT_PCG_Roseloed
@'mmm By  SEM-LE 50NZ008 - 05 GIFETID  ODFGT]  Forkde Gas Tamsmisio (NNINERIS E . PHYSICAL AFF_AMT_FC5_Bagsiond
83619 Buy  SEM-LE 06-01-2009 - 05-)) GO-FGTZL  GO-FGTZL  Florlds Ges Trnsmisshy L/ PHYSICAL AFF.AMT_FUG_baseload
1084570 Sa1  SEM-LE 05-03-2009 - 08-3) AD-TGT-2206 FGTZZ  Forida Gos Tranamisso NN () m— PHYSICAL AFFLANTFOG_Paseioad
1004456 Buy  SEM-LE 05-01-2009 - 05-3 BOMFGTZ2  IF-PGT-IZ Flortia Gas Transisto RIS (3 PHYSICAL AFF_AMT_FCG_Bastioad
149103 By SEM-LE 05012008+ 0531 GD-FGT-Z3  [FFGT-I3  Florida Gas Traremissio ol | e PHYSTCAL AFF_AMT_FCI_Baseiohd
. AFF_AMT_NUI_FCG Physical Toml (16 deals]s B,3s? 45,362.70
Ciutes (st ©ss M AFF_AMY_NUT_RCG Ferastiol Total ( 0 deala):
2@“ AFF_AMT_MUI_FGE Total (14 duals): == Py

®
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Florida City Gas

Purchase Gas Recovery Audit

Dkt & 100003-GU, ACH 10-007-4-1 : Z?—/
‘&\%&— TYE 12/31/2009 /’/ 10
Q'“ 3 Title: il arison
Comparison of Sequent Dally Purchase Cost to FCG Daily Purchase Cost
f Total Sequent Daily Purchase } 1 FCG Lally Ordersd 1 I Difference value |
Day Volume Price Amount Day Volume Price Amount Day Volume Price Amount
1 5,141 s
1 8,837 $
13,978 3 1 4326 AN 1 a32¢ S
2 699 §
2 10,918 g
11,615 s 2 372z D 2 3723 CENENED
3 . $ -
3 10842 s
0,842 3 3 3 RS 33723 SeummE—
4 - $ :
4 10,842 5
~ip8az $ s a7z GRS 4 3723 Sepmumiem——
5 - $ S
5 3588 $
3588 5 5 3111 GEERSEEER 5 3111 g
5 2 3 -
6 11,907 $
11,607 s 6 313 VTN 6 31% S
7 - $ -
7 10352 8
10,352 3 7 2,100 7 2100 SEENENNS
8 - $ -
] 8,433 3
8433 5 8 1,307 SN B 1307 N
] - $ -
9 9,808 3
" 5.808 3 ) 1. ca7 ‘N 9 1037 CHNNEE
10 - $ -
10 __ 9,809 $
9,808 3 10 1,037 10 +037 o,
1 - [ .
11 §,808 $
5,808 $ 1 1.037“ 11 1,037
12 - $ -
12 081 §
9811 § 12 3,421 ‘ 12 3,421 9-
13 o 3 :
13 9913 $
8,513 § 13 3214 G 13 3214 <y
14 08 $ o
14 __ 10,385 5
S [ 1@ 1611 G 14 1611 <y
10,598 3 =
15 - % ] -
15 11,327 $
11.327_ sWlle § 15 2072 ouEEEED 15 2072 \emi——"
16 - $ s
16 _ 14,021 $
11,021 3 16 z,za~ 16 2282 SemmnbvE——
17 S $ .
17 11,021 $
11,021 $ 17 2‘232— 17 2,282 umEamhanEn
18 s $ .
18 11,021 $
11,021 3 18 2282 g 18 2,282 (R
Calcutahon accuracy wGs clone on WP  HG-£sy. o L
Sy ' W s
H"#’-‘]D C)V&Pa%-(. 1 5 ac_m[l[j e ll’\"\m‘&f.ﬁﬁ.’. f’
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20

20

289,200
—_—a—=

, 158%,30Y
___._u-—-"-_
631

19

20

21

22

23

24

25

26

27

28

28

30

A
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1,451
1,588
1,656

1,555
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Florida City Gas

Purchase Gas Recovery Audit

/”2(0((0

-‘\m\. Dkt # 100003-GU, ACH 10-007-4-1
o\ TYE 123172009 lval
Q‘\%\“ Tite: Qompanson Schelule, Lece|
Q! Comparison of Sequent Daily Purchase Cost to FCG Dally Purchase Cost
| Tolal Sequent Daily Purchase | i FCG Daily Ordered | I Differance Value |
Day Volume Price Amount Day Volume Price Amount Day Volume Price  Amount
1 514 $ _
1 883 3
73.978 $ ' 1 4326 MEEETY eSS i a3ze YR sqmmlb
2 699 $ '
2 10916 3 . ] " .
11,615 3 2 3723 o S 2 372 o s Digine
3 o $
3 _ 10842 $ _ Ty ranon
10,542 3 T 4L 303 S .
4 S 3 -
4 10842 5 _ ,k . _
10,842 5 4 3722 NS s Wl 4 a7 o
5 - $ -
5 3.588 $ : P ) .
3,568 3 5 a1 i s apimme 5 3111 S s N
6 5 $ 9
& 11,907 $ :
11,807 5 6 3136 Gl S s 313 s Q.
7 : .
7 10382 o »
30.352 7 2100 "SRR 5w 7 20 s ot
8,433
5433 8 1,307 SN ¢ SR 58 1307 Gt
9 -
5 __ 5,808 3 ——
5808 3 s 1057 e 5 mmiie. o 1027 il
- $ o
1,809 $ . -
9,800 Ty 10 1,057 A ¢ A 10 1057 SN
11 o 9
1 9808 . -
3,800 11 1007 (S s . 1 1027 s e
12 . e
12 88N ,
8,611 12 3421 Sl ; Gy 12 3421 S e
13 2 s -
1B 9913 $ ) .
N 5 13 3214 e $ SRR 13 3214 sAEs wigie
14 ] % .
14 10,395 $ i -
10,365 5 4 1611 il s g 4 1611 s suaie
15 o s -
16 __11.327 $ o
1327 15 207z yilile s N 15 2072 s’s L
18 - ' L] 8
18 11,021 b 5 § o
1o 3 : 16 2262 g s Gl 6 2202 SEEEEN S S
. . .
17 11021 s
11.021 ’ 5 : 17 2202 e s WM. 7 2282 3 Gl S WS,
18 - $ .
18 _ 11,021 s o
11,021 $ 16 22602 o © S 2282 5 YEHES M
19 5 5 ;
19 12,792 $ ) L
et I‘ 19 - s MR v - suEsuliEh.
Lant Chucled “tar u.r_c,urqr,j ol e Cormparison seliselii (8, L‘q——(‘,
rRLVLE - 5 ol
fop 4 © [
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23

24

12,772 25

2,598

10,674
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22

23

24

25
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Florida City Gas

Purchase Gas R i
E“"\&\' Dktl;:i o;::os-gu,e:oc‘: '1-{)-‘33?:-1

TYE 12/31/2009
Title: _ DPeal 10536 19

1053614 1053619
Dy \Volume Price fomt™ Dﬂ\f Volumt
1 5,141 $ 1 B.837 |
2 692 $- 2 10,916
3 0 $ - 3 10,842
4 0 $ = 4 10,842
5 0 5 5 3,588 |
6 0 $ & 11,907 }
7 ] $ - 7 10352 3
8 0 3 2 8 8,433 M
9 0 3 2 9 9,808 §
10 0 3 - 10 9,809 #
11 0 3 - 11 9,809
12 0 $ - 12 9,811
13 0 $ - 13 9,913
14 0 $ . 14 10,395
15 0 $ . 15 11,327
18 0 $ 2 16 11,021
17 0 $ - 17 11,021
18 0 $ - 18 11,021
19 0 $ - 19 12,792
20 C $ 3 20 12,084
21 0 $ - 21 1,198
22 2,075 3 ‘ 22 10,876
23 2,598 $ 23 10,174
24 2598 8 24 10,174
25 2,508 $ 25 10,174
26 2,508 $ 26 10,674
27 0 $ - 27 1,140
28 0 $ = 28 2,083
29 0 $ 5 20 2,080
30 0 $ - 30 2,880
kY 0 $ 31 2,980
(A 18.307 @ - @) 269981
~$
44=p*

a@'— 238’| ii

Sources AL # 10

Compiud  flom e Endur® Sptem

A B A DD BT AL L R AN R A NS

wFf Y44l
wpr e
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Florida City Gas

PGA
Dokt#100003-GU Audit#10-007-4-1

R
v /\\\

TYE 12/31/2009

Vi

Title:

CONFIDENTIAL

Request No. 2
Ttem# 1b:

Include an explaination of how the OSS calcnlation s determined.

Response:

Sequent’s standard practice in reporting net margin associated with asset management
transactions is to include all purchases and sales associated with both selling gas to the
utility as well as all purchases and sales associated with off-system sales (OSS) to third
parties. This practice has been consistently followed with the reporting of net margin
associated with asset management activities for Florida City Gas (FCG). No net margin is

generated from sales to FCG.

To validate this conclusion that no net margin iy’generated from sales to FCG, we have
provided supplemental information for your refiew. Please see Attachment I (“Sequent
Energy Management, FCG Book Value, May 2009™), which includes all sales to FCG
(Revenue from Sale to FCG) and all purchases associated with sexrving the sales to FCG.
The purchases are included under Gas Cost, Florida Gas Transmission. This line item
includes alt purchases made for FCG and purchases made to serve off-system sales. For
purposes of this report, all cost of gas associated with purchases to serve FCG are at the
Ingide FERC FOM index price flat (no premium) for monthly baseload deliveries and
Gas Daily Index flat for all daily incremental swing supply. Sequent’s actual costs are
greater than Index flat. In support of this statement, Sequent has provided Staff with
documentation of this based on May 2009 test data. See Sequent Physical Purchases
Compared to Index Pricing, May 2009 (Attachment IIT) and supporting invoices (invoices
provided to Commission staff for view). i

Scurer: Les# 2n-
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Sequent Energy Management
FCG Book

Twelve months ended March 31, 2009

Month

Aggregate Net
Margin

Annual Value Aliocation

Net Amount

FCG Agent 50%

FCG-PGA 50%

FCG-PGA

April 2008

May 2008

June 2008

July 2008
August 2008
September 2008
October 2008
November 2008
December 2008
Jamurary 2009
Feburary 2009
March 2009

TN
{

Total
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Sequent Energy Management
FCG Book Value
April 2008

Sales
Revenne from sale to FCG
Florida Gas Transmission
Total revenue from sale to FCG

Revenue from Asset Management Sales
Florida Gas Transmission
Capacity Release

Total revenwe from Asset Management Sales

Total Sales

Cost of Sales

Gas Cost
Florida Gas Transmisston

Total Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gas Storage
Total Trausport Cost
Total Cost of Sales
Total Realized Physical
Realized Financial
Total Realized FCG Book Value

_— ﬁ Unrealized Losses, net
Total Aggregate net margin ¥CG book value

i

-

Volume

(354,994)

(41,669)

412,528

SeoLaree.

Doliars

L cn 710

3 ——
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Sequent Energy Manapgement
FCG Book Value
May 2008

Sales
Revenue from sale to FCG
Florida Gas Transmission

Total revenue from sale fo FCG
Revenue from Asset Management Sales

Flarida Gas Transmission
Capacity Release

Total revenue from Asset Management Sales

Total Sales
Cost of Sales
- Gas Cost
Florida Gas Trangmission
Total Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sales
Total Reslized Physical

Realized Financial
Total Realized FCG Book Value

Unrealized Losses, net
"Té’l‘otal Aggregate net margin FCG book value

Yolume

(341 .258)

(68.283)

425,678
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Sequent Energy Management
FCG Book Value
June 2008

Sales
Revenue from sale to FCG
Florida Gas Transmission
Total revente from sale to FCG
Revenue from Asset Management Sales
Florida Gas Transmission
Capacity Release
Total revenue from Asset Management Sales
Total Sales
Cost of Sales
Gas Cost
Florida Gas Transmission
Tatal Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Coast of Sales
Total Realized Physics!

Realized Financial
Total Realized FCG Book Value
Unrealized Losses, net

- Total Aggregate net margin FCG book value
e

Volume

(281,018}

{170,468)

467,258

Dolilars
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Sequent Energy Management
FCG Book Valne
Tuly 2008

Sales
Revenve from sale to FCG
Forida Gas Transmission
Tatal revenue from sale fo FCG
Revenue from Axset Mapagement Sales
Florida Gas Transmisgion
Capacity Release
Total revenue from Asset Management Sales
Total Safes
Cost of Sales
Gas Cost
Florida (ias Transmission
Taotal Gag Cost
Transportatioit Cost
Floride Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Cost ol Sales
Total Realkzed Physical

Realized Financial
Total Realized FCG Book Value

Unrealized Losses, net
Total Aggregate net margin FCG hook value

Yolume

287,937

1124.02%)

427703

Doliars




Sequent Energy Management
FCG Book Value
August 2008

Yolume
Sales
Revenae from sale to FCG
Florida Gas Transmission {231,395)
Total revenue from sale to FCG
Revenue from Asset Management Sales
Florida Gas Transmission (286,975)
Capacity Release
Total revenue from Asset Management Sales
Total Sales
Cost of Sales
Gas Cost
Florida Gas Transmission 537,880
Total Gas Cost
Transportation Cost
Fiorida Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sales
Total Realized Physical

Realized Financial
Total Realized FCG Book Value

Unrealized Losses, net
?ﬁ: Total Aggregate net margin FCG baok value

09

Dollars
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Sequent Energy Management
FCG Book Valoe
September 2008

Sales
Revenue from sale to FCG
Flotida Gas Transmission
Taotal revenue from sale to FCG
Revenue from Asset Management Sales
Florida Gas Trapsmission
Capacity Release
Total revenue from Asset Management Sales
Total Sales
Cout of Sales
Gas Cost
Florida Gas Trensmission
Total Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gns Storage
Total Transport Cost
‘Tatal Cost of Sales

Total Realized Physical
Realized Financial
Total Realized FCG Book Value

Unrealized Losses, net
Total Aggregate net margin FCG hook value

Volume

[247.416)

{164.537)

427.168

Dollars

'
.

g
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Sequent Energy Management
FCG Baok Vahie
October 2008

Sales
Revenge from sale to FCG
Florida Gas Transmission
Total revenne from sale to FCG
Revenue from Asset Management Sales
Florida Gas Transmission
Capacity Release
Total revenue from Asset Management Sales
Total Sales
Cuost of Sales
Gas Cost
Florida Gas Transmission
Total Gas Cost
Transpertation Cost
Florida Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sitles
Total Realized Physical

Realized Financial
Total Realized FCG Book Value

Unrealized Losses, net
Total Aggregate net margin FCG book value

Yolume

(331.714)

(173,373)

§23.244

Dollars
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Sequent Energy Management
FCG Book Value
November 2008

Sales
Revenue from sale to FCG
Florida Oas Transmission
Total revenne frowm sale to FCG
Revenue from Asset Management Sales
Florida Ges Transmission
Capacity Release
Total revenue from Asset Mansgement Sales
Toial Sales
Cost of Sales
Gas Cax
Florida Gas Transmission
Total Gas Cost
Transportatior Cost
Florlda Gas Transmission
Bay (as Storege
Total Transport Cost
Total Cost of Sales
Tetal Realized Physical

Realized Finapcinl
Total Reslized FCG Baok Value

Unrealized Losses, net
Total Aggregate net margin FCG baok value

-
o

Yolime

{330,969}

(30.596)

373095




13

Sequent Energy Management

FCG Book Value
December 2008
Volume Dollars
Sales
Revenue from sale to FCG
Florida Gas Transmlssion 1421137
Tatal revenne from sale 0 FCG

Revenue from Asset Visnagement Sales
Florida Gas Transmission (10,950
Capacity Relesse
Total revenue from Asset Manngement Sales
Total Sales
Cost of Sales
Gas Cost
Florida Gas Transmission 446,414
Total Gas Cost
Transportation Cost
Florida Gias Transmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sales
Total Reslized Phystcal

Realized Financial
Total Realized FCG Book YValue

Uhnrealized Losses, net
Total Aggregate net margin FCG book value

-0
0



£9

Sequent Energy Management
PCG Book Value
Janurary 2009

Yolume
Sales
Revepue from sale to FCG
Florida Gas Transmission (455.641)
Total revesiue from sale to FCG
Revenue from Asset Management Sles
Florida Gas Transmission (218.885)
Capacity Relcase
Total revenue from Asset Management Sales
Total Sales
Cost of Sales
Gnas Cost
Floride Gas Transmission 695.369
TFotat Gas Cost

Transportation Cost
Florida Gas Trensmission
Bay (as Storage
Total Transport Cost
Tutal Cost of Sales

Total Realized Physical

Reslized Financial
Total Realized FCG Book Value

Unrealized Losses, net
Total Aggregate pet margin FCG hook value

[,




Sequent Energy Management
FCG Book Value
Fehurary 2009

Sales
BRevenue from sale to FCG
Florida Gas Transtission
Total revenne from sale to FCG
Revenue from Asset Management Sales
Florida Gas Transmission
Capacity Release
Total revenne from Assct Management Sales
Total Sales
Cost of Sales
Gay Cost
Florida Gas Transmission
Total Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sales
Tatal Realized Physical

Reslized Financial
Total Realized FCG Book Value

Unrealized Losses, net
Total Aggregate net margin FCG book value

929

7
—

Yolume

(403,417

(133,946}

§53.792
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/Ué

Sequent Energy Management
FCG Book Value
March 2009

Sales
Revenue from sale to #OG
Florida Gas Transmission
Total revenue from sale to FCG
Revenue from Asset Management Sales
Florida Gas Transmission
Capacity Release
Total revenue from Asset Management Sales
Totaf Sales
Cost of Sales
Gas Cagt
Florida Gas Transmission
Tatal GGas Cost
Transportation Cost
Florida Gas Trangmission
Bay Gas Storage
Total Transport Cost
Total Cost of Sales
Total Reslized Physical

Realized Financial
Total Reajized FCG Book Valas

Unrealized Losses, net
Total Aggregate net margin FCG book value

Yajnme

{375.173)

(33280

441,428
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Sequent Energy Management

FCG Book

Twelve months ended March 31, 2010

Month

Aggregate Net

Annual Vaiue Allocation Net Amount

FCG Agent 50% FCG-PGA 50% FCG-PGA

April 2009

May 2009

June 2009

July 2009
August 2009
September 2009
October 2009
November 2009
December 2009
Janurary 2010
Feburary 2010
March 2010

D

Total

Source. Luf
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Sequent Energy Management
FCG Book Value
May 2009

Sales
Revenne from sale to FCG
Florida Gas Transmission
Total revenue from salz to FCG
Ravenue from Asset Maonagement Sales
Ploride Ges Transmissfon
Capacily Release
Total revenue from Asset Management Sales
Total Saley
Cost of Sales
Gas Cost
Florida Gas Transmission
Total Gas Cost
Transportation Cost
Florida Gas Transmission
Bay Gas Storage
Total Trangport Cost
Totel Cost of Sales
Total Realized Physical

Reslized Financial
Totz! Realized FCG Book Value

Unrealized Losses, net
Total Aggregate net margin FCG book value

Yolume

@ (279,021)

@ (218,200)

S—
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