FLORIDA PUBLIC UTILITIES COMPANY Schedule M1
CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION , / —r—
ESTIMATED FOR THE PERIOD: JANUARY 2010 - DECEMBER 2010 l OOO = g__L
BASED ON TWELVE MONTHS ACTUAL
MARIANNA DIVISION ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL | i‘rh S !
JANUARY FEBRUARY MARCH APRIL MAY SUNE JuLy AuGusT = OBER ~  NOVEMBER DECEMBER Total
2010 2010 2010 2010 2010 2010 2010 2010 2010 2010 2010 2010
Total System Sales - KWH 31,339,186 27,648,549 26,597,414 20,826,499 21,865,912 26411545 34,331,708 33,631,171 31,468,776 28,360,263 23,020,345 26,999,675 332,501,043
Total System Purchases - KWH 33,851,597 28,384,679 24,102,788 21,713,023 28,360,497 32,769,007 34,579,737 34,257,673 31,064,821 23985155 23,014,599 33,366,376 349,449,952
System Billing Demand - KW 97,944 97,944 97,944 97,944 97,944 97,944 97,944 97,944 97,944 97,944 97,944 97,944 1,175,328
Peak Billing Demand-KW 63,595 63,378 64,289 63,050 62,976 62,578 62,886 62,322 62,772 61,794 62,203 61,524 753,367
Purchased Power Rates:
Energy/Environmental - S/IKWH 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037 0.07037
Demand and Non-Fuel:
Capacity Charge - SIKWH 8.45000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000 8.450000
Transmission and Interconnection - $/KWH 2.38323 2.38323 2.38323 238323 2.38323 2.38323 2,38323 2.38323 2.38323 2.38323 2.38323 2.38323
Distribution Charge 39,736 39,736 39,736 39,736 39,736 39,736 39,736 39,736 39,736 39,736 39,736 39,736 476,832
Purchased Power Costs:
Base Fuel Costs 2,382,124 1,997,419 1,696,104 1,527,937 1,995,717 2,305,842 2,433,363 2,410,699 2,186,019 1,687,826 1,619,528 2,347,978 24,590,657
Subtetal Fuel Costs 2,382,124 1,997,419 1,696,104 1,527,937 1,995,717 2,305,942 2,433,363 2,410,699 2,186,019 1,687,826 1,619,528 2,347,979 24,590,657
Demand and Non-Fuel Costs:
Capacity Charge 827,627 827,627 827,627 827,627 827,627 827,627 827,627 827,627 827,627 827,627 827,627 827,627 9,931,524
Transmissicn and Interconection 151,562 151,044 153,215 150,263 150,086 149,138 149,872 148,528 149,600 147,269 148,244 146,626 1,795,447
Distribution Facilities Charge (incl. FERC It chrg) 41,760 42,062 41,686 41,391 42,047 11,015 41,987 42111 42,090 42,285 41,760 41,678 471,872
Meter Reading and Processing Charge 775 775 775 75 775 775 775 775 775 775 775 775 9,300
Subtotal Demand & Non-Fuel Costs 1,021,724 1,021,508 1,023,303 1,020,056 1,020,535 988,555 1,020,261 1,019,041 1,020,092 1,017,956 1,018,406 1,016.706 12,208,143
Total System Purchased Power Costs 3,403,848 3,018,927 2,719,407 2,547,993 3,016,252 3,294,497 3,453,624 3,429,740 3,206,111 2,705,782 2,637,934 3,364,685 36,798,800
Special Costs 3,947 10,366 4,440 28,453 (872) 20,416 10,243 7,449 25,302 8,147 33,688 56,319 207,898
Total Costs and Charges 3,407,795 3,029,293 2,723,847 2,576,446 3,015,380 3314913 3,463,867 3,437,189 3,231,413 2,713,929 2,671,622 3,421,004 37,006,698
Sales Revenues - Fuel Adjustment Revenues:
Residential< 11918 988,348 945,295 941,104 818,141 783,605 897,672 991,016 997,184 978,289 895,596 807,814 924,434 10,968,498
Residential> 12918 1,063,236 703,662 646,615 210,235 193,274 422,636 854,093 842,944 738,486 434,740 192,780 591,375 6,894,076
Commercial, Small 12149 295,338 271,21 267,351 213,761 225,718 275,836 370,967 364,262 354,756 330,702 248,480 266,384 3,484,826
Commercial, Large 11700 885,101 913,595 849,005 745,792 819,459 891,958 1,106,974 1,076,477 1,070,251 988,722 757,454 779,989 10,884,777
Industrial 11277 495,713 428,715 429,906 425,705 508,220 596,555 729,042 690,047 570,559 664,262 655,404 607,388 6,801,516
Outside Lighting Private .09930 32,627 32918 32,745 32,756 32,820 32,569 32,678 32,251 31,903 31,890 31,803 32,167 389,127
Street Lighting-Public 10011 9,504 9,509 9,582 9,565 9,570 9,570 9,578 9,582 9,598 9,590 9,590 9,586 114,824
Total Fuel Revenues 3,769,867 3,304,965 3,176,308 2,455,955 2,572,666 3,126,796 4,094,348 4,012,747 3,753,842 3,355,502 2,703,325 3,211,323 39,537,644
Non-Fuel Revenues 1,168,920 1,071,529 1,035,214 855,215 859.474 989,887 1,189,900 1,185,176 1,126,728 1,024,991 897,733 1,028,136 12,432,903
Total Sales Revenue 4,938,787 4,376,494 4,211,522 3,311,170 3,432,140 4,116,683 5,284,248 5,197,923 4,880,570 4,380,493 3,601,058 4,239,459 51,970,547
KWH Sales:
Residential< RS 8,292,954 7,931,382 7,896,204 6,864,503 6,574,733 7,531,799 8,314,995 8,366,748 8,208,213 7,514,379 6,777,858 7,756,346 92,030,114
Residential> RS 8,230,668 5,447,269 5,005,644 1,627,497 1,496,196 3,271,762 6,611,797 6,525,497 5,716,855 3,365,459 1,492,372 4,578,026 53,369,042
Commercial, Small Gs 2,430,922 2,232,817 2,200,555 1,759,453 1,857,879 2,270,390 3,053,416 2,998,223 2,919,983 2,722,000 2,045,229 2,192,593 28,683,460
Commercial, Large 6sD 7,565,250 7,808,785 7,256,718 6,374,524 7,004,176 7,623,846 9,461,655 9,200,990 9,147,779 8,450,919 6,474,197 6,666,810 93,035,649
Industrial GSLD 4,395,832 3,801,728 3,812,284 3,775,020 4,506,736 5,290,076 6,464,928 6,119,136 5,059,544 5,890,480 5,811,928 5,386,128 60,313,820
Qutside Lighting-Private oLoL2 328,617 331,584 330,295 329,962 330,601 328,081 329,244 324,864 320,532 321,231 322,966 324,014 3,921,991
Street Lighting-Public 5L1,2,3 94,943 94,984 95,714 95,540 95,591 95,591 95,673 95,713 95,870 95,795 95,795 95,758 1,146,967
Total KWH Sales 31,339,186 27,648,549 26,597,414 20,826,499 21865912 26,411,545 34,331,708 33,631,171 31,468,776 28,360,263 23,020,345 26,999,675 332,501,043
True-up Calculation: to Date
Fuel Revenues 3,769,867 3,304,965 3,176,308 2,455,955 2,572,666 3,126,796 4,094,348 4,012,747 3,753,842 3,355,502 2,703,325 3,211,323 39,537,644
True-up Provision for the Period - collect/(refund) 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,773 1,725,320
Gross Receipts Tax Refund 0 0 0 0 0 0 0 0 0 0 0 0 0
Fuel Revenue 3,626,090 3,161,188 3,032,531 2,312,178 2,428,889 2,983,019 3,950,571 3,868,970 3,610,065 3,211,725 2,559,548 3,067,550 37,812,324
Total Purchased Power Costs 3,407,795 3,029,293 2,123,847 2,576,446 3,015,380 3,314,913 3,463 867 3,437,189 3,231,413 2,713,929 2,671,622 3,421,004 37,006,698
True-up Provision for the Period 218,295 131,895 308,684 (264,268) (586,491) (331,894) 486,704 431,781 378,652 497,796 (112,074) (353,454) 805,626
Interest Provision for the Period (488) (445) (392) (380) (561) (770) (645) (431) (288) (150) (80) (98) (4,728)
True-up and Interest Provision
Beginning of Period (3,103,485) (2,741,901) (2,466,674) (2,014,605) (2,135476) (2,578,751) (2,767,638) (2,137,802) (1,562,675) (1,040,534) (399,111) (367,488) (3.103,485)
True-up Collected or (Refunded) 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,777 143,773 1,725,320
End of Period, Net True-up (2,741901)  (2466,674) (2014,605) (2,135476) (2578,751) (2,767,638) (2,137,802) (1.562,675) (1.040,534) (399,111) (367.488) (577,267) (577,267)
10% Rule - Interest Provision: -1.57%
Beginning True-up Amount (3,103,485) (2,741,901) (2,466,674) (2,014,605) (2,135476) (2,578,751) (2,767,638) (2,137,802) (1,562,675) (1,040,534) (399,111) (367,488)
Ending True-up Amount Befere Interest (2,741,413) (2,466,229) (2,014,213) (2,135,096) (2,578,190) (2,766,868) (2,137,157) (1,562,244) (1,040,246) (398,961) (367,408) (577,169)
Total Beginning and Ending True-up (5,844,898) (5208,130) (4,480,887) (4,149,701) (4,713,666) (5.345619) (4,904,795) (3.700,046) (2,602,921) (1.439.495) (766,519) (944,658)
Average True-up Amount (2,922,449) (2,604,065) (2,240,444) (2,074,851) (2,356,833) (2,672,810) (2.452,398) (1,850,023) (1,301,461) (719,748) (383,260) (472,329)
Average Annual Interest Rate 0.2000% 0.2050% 0.2100% 0.2200% 0.2850% 0.3450% 0.3150% 0.2800% 0.2650% 0.2500% 0.2500% 0.2500%
Monthly Average Interest Rate 0.0167% 0.0171% 0.0175% 0.0183% 0.0238% 0.0288% 0.0263% 0.0233% 0.0221% 0.0208% 0.0208% 0.0208%
Interest Provision (488) (445) (392) (380) (561) (770) (645) (431) (288) (150) (80) (98)
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