Gulf Power Company
Fin 48 Analysis

As of 12/31/2009

Tax impact
FIN 48 Activity -09/30/09

Permanent Temporary Total Tax Interest
Federal $ 688,920 $ - $ 688,920 § 35,008
State 228,378 - 228,378 21,431
Total -09/30/09 917,298 - 917,298 56,439

Tax impact

FiN 48 Activity -12/31/2009

Permanent Temporary Total Tax Interest
Federal $ 1,279,908 § - $ 1,279,908 3 66,461
State 359,181 - 359,181 23,127
Total -12/31/09 1,639,089 - 1,639,089 89,588
Difference - Federal 590,988 - 590,988 31,453
Difference - State 130,803 - 130,803 1,696
Total 721,791 - 721,791 33,149
Entries at Statutory Rates Account Numbers Dr Cr
FIN 48 Current Income Tax Expense ~ Federal 409-00481 590,988
FIN 48 Current Income Tax Expense ~ State 409-00482 130,803
FIN 48 Long-term Tax Liability - Federal 236-00483 - 590,988
FIN 48 Long-term Tax Liability - State 236-00484 - 130,803
Interest Expense- Federa 431-00481 31,453
Interest Expense- State 431-00482 (1,696)
FIN 48 Interest Payable - Federal 237-000483 - 31,453
FIN 48 Interest Payable - State 237-000484 (1,696) -
To Record Current Period Fin 48
Totals 751,548 751,548

ZAFIN 4B\Quartery Enitry Folder - 2008\6th Qtr 2000\Fin 48 4t Qtr 2009 Entriss- revised 12210.ds
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Disclosure Tax Audit Report by Enti

Current Disclosure: 2009 Fin 48 12-31-2009.F48 - Reserve Date:
Last Disclosure: 2009 Fin 48 9-30-2009 (GPC Revised).F48 - Reserve Date: 09/30/2009

GUL : Gulf Power Company

Juris Tax Perlod

Opening Balance

Additions for Current Year Tax Position

FED 58-0690070 2009/1 INC
FED 58-0690070 2009/1 INC
FL  58-0690070 2009/1 INC

GA  58-06890070 2009/1 INC
Subtota!
Additions for Pri '
FED 58-0690070 2007/1 INC
FED 58-0690070 2008/1 INC
FL  58-0690070 2007/1 INC
FL  58-0690070 2008/1 INC
GA  58-0890070 2008/ INC

Subtotal

Reductions for Prior Years' Tax Position

GA  58-0690070 2007/1 INC
GA  58-0690070 20081 INC

Subtotal
Settlements with Taxing Authority
FED 58-0690070 2005/1 INC
FED 58-0690070 2006/1 INC
FED 58-0690070 2006/1 INC
FL.  58-0690070 2006/1 INC

Subtotal
RBeducti ue to Expi

No Activity

Closing Balance

110138-OPC-POD-105-57

issue

199 Indiract
R&D

199 indirect

Mg ITC - GULF

199 indirect
199 indirect
199 indirect
198 Indirect
MigITC - GULF

Mg ITC - GULF
Mig ITC - GULF

R&D
199 Indirect
R&D
199 indirect

t t Limitati

Type Old Adjust

Tax 540,000
Tax 27,117
Tax 540,000
Tax -
Tax 483,862
Tax 425,830
Tax 463,662
Tax 425,830
Tax -
Tax 47,129
Tax 98,195
Tax 10,114
Tax 80,572
Tax 40,696
Tax 80,572

Federal Permanent Adjustment
Federal Credit Adjustment
Federal Temporary Adjustment

State Permanent Adjustment
State Credit Adjustment
State Temporary Adjustment

New Adjust

690,000

44,826
690,000
130,927

1517,412
1,085,763
1.517.412

11,085,763

47,129

10,114

ty - The Southern Company
12/31/2009

Tax
917,208

M11n

(145,324)

80,572 .

40,696
80,572

33,101

1,783,111
32,732

¢

(83,442)

1,639,089

Fed
State
Ga
Total

52,500
17,709
8,250
130,927

368,813

230,977
57,956
36,206
47,128

(47,129)
(98,195)

(10.114)
(28,200) X
(40,696)
(4,431) o~

590,988
98,071
32,732

721,791

eursed

v




Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2008 Fin 48 12-31-2009.F48 - Reserve Date: 12/31/2009

N Last Disclosure: 2009 Fin 489

GUL : Gulf Power Company

-30-2009 (GPC Revised).F48 - Reserve Date: 09/30/2009

110138-OPC-POD-105-58

Jurls Tax Perlod Issue Type Qld Adjust New Adjust Tax
Opening Balance 817,298
Addifions f Year T; iti
FED 58.0680070 2009/12 INC 199 Indirect Tax 540,000 W 690,000 w 52,500 A
FED  58-0890070 2009/12 INC R&D Tax 27,117 44,826 V\ 17,708
FL  58-0690070 2009/12 INC 199 Indirect Tax 540,000 w 690,000 W 8,250
GA  58-0690070 2009/12 INC Mfg ITC - GULF Tax - 130,927 W\ 130,927
Subtotal ‘ 209,386
Additi i :
FED 58-0680070 2007/12 INC 199 Indirect Tax 463,662 \1\ 1517412 368,813 “w
FED  58-0630070 2008/12 INC 188 Indirect Tax 425,830 %4 1,085,763 “ 230,977 “
FL  58-0890070 2007/12 INC 199 indirect Tax 463,662 w 1517412 @ 57,956
FL. 58-0890070 2008/12 INC 199 indirect Tax 425,830 A 1,085,763 A 36,286
GA  58-0690070 2008/12 INC MIg ITC - GULF Tax - 47,128 N\ 47,129
B,
Subtotal K 741,171
eductions for Prior Years' 7
& } GA  58-0690070 2007712 INC Mfg ITC - GULF Tax "\ 47,129 N\ - (47,129)
A GA  53-0690070 2008/12 INC Mfg ITC . GULF Tax ‘:—"98.195 AN - (98,195)
P
Subtotal {145,324)
Sattlements with Taxing Authority
FED 58-0690070 2005/12 INC R&D Tax 10,114 W 10.114 W (10,114)
FED 58-0690070 2006/12 INC 199 Indirect Tax 80,572 W 80,572 v\ (28,200}
FED 58-0830070 2006/12 INC R&D Tax 40,698 \p 40,698 W (40,696)
FL  58-0690070 2006/12 INC 199 Indirect Tax 80,572 w 80,572 w (4,431)
L
Subtotal (83,442)
gauction Dye
No Actlvity
st
Closing Balance 1,639,089
Copyright & 2007 Decision Modeling, Inc. www . dmitax.com DMI48 1.5.3 12/16/2009 7:16 pM PAGE 3 OF 12

PP

it sl o e,

G o S0 i




Disclosure ETR Audit Report by Entity - The Southern Company

Current Disclosure: 2009 Fin 48 12-31-2009.F48 - Reserve Date:
Last Disclosure: 2009 Fin 48 9-30

GUL Gulf Power Company

12/31/2009

-2009 (GPC Revised).F48 - Reserve Date: 09/30/2009

Jurlg Tax Poriod issue Type Old Adjust New Adjust” Tax
P Contingent Tax P that Wi factive T

FED  58-0830070  2007/12 198 indirect Tax 483,662 1,617,412 531,004

FED  58-0690070  2007/12 R&D Tax 28 26 26

FED  58-0690070  2007/12 R&D Tax 38,830 39,830 39,830

FED  58-0690070  2008/12 199 Indirect Tax 425,830 1,085,763 380,017/

FED 580680070  2008/12 R&D Tax 42,615 42,615 42,615

FED  58-0690070  2009/12 199 indirect Tax 540,000 690,000 241,500

FED  58-0880070  2009/12 R&D Tax 27,117 44,826 44,826
FL  58-0680070  2007/12 199 Indirect Tax 463,662 1,517,412 83,458 «
FL  58-0680070  2008/12 189 indirect Tax 425,830 1,085,763 59,717,
FL  58-0650070  2009/12 198 Indirect Tax 540,000 690,000 37,950,/
GA  58-0690070  2008/12 Mfg ITC - GULF Tax - 47,128 47,129
GA  58-0690070  2009/12 Mfg ITC - GULF Tax - 130,927 130,927

Sub Total 1,639,089

Copyright © 2007 Decision Modeling, Inc.

110138-OPC-POD-105-59

www.dmitax.com

12/16/2009 7:17 pM
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Provision Report by Entity (Gross) - The Southern Company

110138-OPC-POD-105-60

Current Provision: 2009 Fin 48 12-31-2009.F48 - Reserve Date: 12/31/2009
Last Provision: 2009 Fin 48 9-30-2009 (GPC Revised).F48 - Reserve Date: 09/30/2009
GUL : Guif Power Company
Federal
: Tax Tax Deficlency Overpayment
Class BalSht Oper InETR Def Temporary Permanent Panaity Interest Interest
Opening Balance [/] 688,920 [} 35,008 0
Contingent Tax
ST LB CON YES PER - (79,010) - (14,297) -
LT LB CON YES PER - 669,998 - 45,751 -
Sub Total 0 580,988 [} 31,453 0
Closing Balance 0 1,279,908 0 66,461 0
US States
Tax Tax Deficlency Overpay t
Class BaiSht Oper InETR Def Temporary Permanent Penalty Interest Interest
Opening Balance 0 228,378 0 21,431 0
Contingent Tax
ST LB CON YES PER - (4,431) - (1,221) -
LT LiB CON YES PER - 135,235 - (1,014) 3,930
Sub Total 0 130,803 ] {2,235) 3,930
Closing Balance 0 358,181 [] 19,1987 3,930
Copyright © 2007 Decision Modeling, Ine. www.dmitax.com OMI48 1.5.3 i2/16/2009 7:18 pm PAGE 3 OF 8
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GUL : Guif Power Company

Part-l Reconcilation of Unrecognizsd Tax Benefits

, Disclosure Report by Entity - The Southern Company ’3
g ‘ Current Disclosure: 2009 Fin 48 12-31-2009.F48 - Reserve Date: 12/31/2009
' Last Disclosure: 2009 Fin 48 9-30-2009 (GPC Revised).F48 - Reserve Date: 09/30/2009

Tax i
e i
Opaening Balance of Contingent Tax Reserves 917,298 ’
Additions for Current Year Tax Position 209,386 ~:
b
Additions for Prior Years' Tax Position 741,171 k]
Reductions for Prior Years' Tax Position (145,324) \
Settiements with Taxing Authority (83.442) :
Reduction Dus to Expired Statute of Limitations -
e :
Closing Balance 1,639,089
el S 1
Part-Jl impact on Effective Tax Rate
Portion of Contingent Tax Pasition That: Tax
e :
Would Impact the Effective Tax Rate 1,639,089 !

Would NOT Impact the Effective Tax Rate -

———

Contingent Tax Position in Financlal Statements 1,639,089

T r————

") Part-lll Interest and Penalties
Interest Penalty

Opening Balance 56,438 -

Changas During Raporting Period 33,148 -

Closing Balance 89,588 -

Part IV Currently Open for Examination
Jurisdiction Tax Type Period

Federal income 2006/12 :
Federal Income 2007112 .
Fedarat Income 2008/12 i
Federal Income 2008712
Florida Income 200612
Florida Income 2007/12
Florida income 2008/12 ;
Florida Income 2009/12
Georgia Income 2008/12 i
Georgia Income 2009/12
;
i
Copyright © 2007 Decision Modeling, Inc. www.dmitax.com OMI48 1.5.3 12/16/2009% 7:16 pu PAGE 3 OF 13 ;
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