Gulf Power Company

Fin 48 Analysis
As of 03/31/2009
Tax Impact
FIN 48 Activity -12/31/2008
Permanent Temporary Total Tax Interest
Federal $ 271,580 $ - 271,580 § 15,115
State 22,118 - 22,118 1,819
Total - 12/31/2008 293,696 293,696 16,734
Tax Impact
FIN 48 Activity -03/31/2009
Permanent Temporary Total Tax interest
Federat $ 302,494 $ - 8 302,494 $ 17,797
State 25,554 25,554 1,980
Total - 03/31/2009 328,048 328,048 19,777
Difference - Federal 30,914 - 30,914 2,682
Difference - State 3,438 - 3,438 361
Total 34,352 - 34,352 3,043
Entries at Statutory Rates Account Numbers Dr Cr
FIN 48 Current Income Tax Expense ~ Federal 409-00481 30,914
FIN 48 Current Income Tax Expense — State 409-00482 3,438 -
FIN 48 Long-term Tax Liability - Federal 236-00483 30,914
FIN 48 Long-term Tax Liability - State 236-00484 - 3,438
Interest Expense- Federa 431-00481 2,682
Interest Expense- State 431-00482 361
FIN 48 interest Payable - Federal 237-000483 2,682
FIN 48 Interest Payable - State 237-000484 361
To Record Current Period Fin 48
Totals 37,395 37,395
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Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2009 Fin 48 3-31-2009.F48 - Reserve Date: 03/31/2009
Last Disclosure: 2008_Fin_48_12-31-2008.F48 - Reserve Date: 12/31/2008

‘ol : Gulf Power Company

Jurls Tax Period Issue Type Old Adjust New Adjust Tax

Opening Balance 293,696 )
- i Qi1 par ia 213101 .
FED 88-0680070 2008/1 INC 199 Indirgct Tax - 62,500 / 21,875 / ;
FED 58-0630070 2008/1 INC R&D Tax 9,038 9,039 :
FL  58-0680070 200811 INC 198 Indirect Tax 62,500 3,438
Subtotal 34,352 !

Closing Balance 328,048

,“ Federal Permanent Adjustment |1 2.500
Federal Credit Adjustment Js039l

Federal Temporary Adjustment

%SMG Permanent Adjustment Y, el 62,500 / £

State Credit Adjustment

State Temporary Adjustment

¥ floo 09ed for’
Pevman ent Ad‘& -
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Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2009 Fin 48 3-31-2009.F48 - Reserve Date: 03/31/2009
o Last Disclosure: 2008_Fin_48_12-31-2008.F48 - Reserve Date: 12/31/2008

110138-OPC-POD-105-33

GUL : Guif Power Company j
Juris Tax Period Issue Type Old Adjust New Adjust Tax ‘
Opening Balance 293,696 ‘
FED 58-0690070 2009/12 INC 199 Indirect Tax - 62,500 21,875
FED 58-0690070 2009/12 INC R&D Tax - 8,039 9,039 ;
FL  58-0680070 2009/12 INC 189 Indirect Tax - 62,500 3,438
Subtotal 34,352
it .
No Activity :
No Activity
ith Taxi :
No Activity
No Activity
;. Tlosing Balance 328,048
Copyright © 2007 Decision Modeling, Inc. www.dmitax.com DMI4B 1.4.1 47372009 $:30 am PAGE 3 OF 10
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Provision Report by Entity (Gross) - The Southern Company
Current Provision: 2009 Fin 48 3-31-2009.F48 - Reserve Date: 03/31/2009
£ Last Provision: 2008_Fin_48_12-31-2008.F48 - Reserve Date: 12/31/2008

GUL : Gulf Power Company

Federal
Tax Tax Deficiency  Overpayment
Class BalSht Oper InETR Def Temporary Permanent Penalty Interest Interest
Opening Balance 0 271,580 0 15,115 0
Contingent Tax
ST LIB  CON YES PER - - - 923 -
LT LIB CON YES PER - 30,914 - 1,756 -
) Sub Total 0 30,914 0 2,681. 0
Closing Balance 0 302,494 0 17,797 [}
e e e et
US States
Tax Tax Deficiency  Overpayment
Class BalSht Oper InETR Def Temporary Permanent Penalty Interest Interest
Opening Balance 0 22,116 0 1,619 0
Contingent Tax
PN ST LIB  CON YES PER - - - 48 -
Ul ot ue con  ves  PER . 3,438 . 31 .
Sub Total 0 3,438 0 360 0
Closing Balance 0 25,554 0 1,980 0
W
Copyright © 2007 Cecision Modeling, Inc. www.dmitax.com DMI48 1.4.1 4/3/2009 9:27 AM PAGE 3 OF 8
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Disclosure ETR Audit Report by Entity - The Southern Company

Current Disclosure: 2009 Fin 48 3-31-2009.F48 - Reserve Date: 03/31/2009

Last Disclosure: 2008_Fin_48_12-31 -2008.F48 - Reserve Date: 12/31/2008
7. : Gulf Power Company
Juris Tax Period Issue Type Old Adjust New Adjust Tax
FED 58-0890070 2005/12 R&D Tax 10,114 10,114 10,114 ;
FED 58-0890070 2008/12 198 Indirect Tax 40,286 40,286 14,100
FED 58-0890070 2006/12 R&D Tax 40,696 40,606 40,698
FED 58-0890070 2007/12 199 Indirect Tax 231,831 231,831 81,141
FED 58-0690070 2007/12 R&D Tax 26 26 26
FED 58-0890070 2007/12 R&D Tax 39,830 39,830 39.830
FED 58-0690070 2008/12 199 Indirect Tax 130,000 130,000 45,500
FED 58-0690070 2008/12 R&D Tax 40,173 40,173 40,173
FED 58-0890070 2009/12 189 Indirect Tax . 62,500 21,875 ,
FED 58-0690070 2009/12 R&D Tax - 9,039 9,039 g
FL  58-0680070 2008/12 199 Indirect Tax 40,286 40,286 2,216 ;
FL 580690070 2007/12 199 Indirect Tax 231,831 231,831 12,751
FL  58-0890070 2008/12 199 indirect Tax 130,000 130,000 7,150
FL  58-0680070 2009/12 198 Indirect Tax . 62,500 3438
Sub Total 328,048

¢ yNo Activity

Copyright © 2007 Decision Modeling, Inc,
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Disclosure Report by Entity - The Southern Company
Current Disclosure: 2009 Fin 48 3-31-2009.F48 - Reserve Date: 03/31/2009
- . Last Disclosure: 2008_Fin_48_12-31-2008.F48 - Reserve Date: 12/31/2008

GUL : Gulf Power Company
Part-l Reconcilation of Unrecognized Tax Benefits

Tax
Opening Balance of Contingent Tax Reserves 293,696
Additions for Current Year Tax Position 34,352
Additions for Prior Years' Tax Position -
Reductions for Prior Years' Tax Position -
Settlements with Taxing Authority -
Reduction Due to Expired Statute of Limitations -
Closing Balance 328,048
Part-ll Iimpact on Effective Tax Rate
Portion of Contingent Tax Position That: Tax
Would impact the Effective Tax Rate 328,048
Would NOT Impact the Effective Tax Rate -
Contingent Tax Position in Financial Statements 328,048
\_ Jart-lll Interest and Penalties
Interest Penalty
Opening Balance 16,735 -
Changes During Reporting Period 3,042 -
Closing Balance 19,776 -
Part IV Currently Open for Examination
Jurisdiction Tax Type Period
Federal income 2006/12
Federal Income 2007112
Federal Income 200812
Federal Income 2009112
Florida Income 2006/12
Florida Income 2007112
Florida Income 2008/12
Florida Income 2009/12

Copyright ® 2007 Decision Modeling, Inc. www.dmitax.com DMI48 1.4.1
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