Gulf Power Company

Fin 48 Analysis
As of 09/30/2009
Tax Impact
FIN 48 Activity -06/30/2009
Permanent Temporary Total Tax interest
Federal $ 608,809 § - 8 608,899 $ 29,174
State 184,876 - 184,876 14,568
Total - 06/30/2009 793,775 - 793,775 43,742
Tax Impact
FIN 48 Activity -09/30/2009
Permanent Temporary Total Tax Interest
Federal $ 688,920 3% -3 688,920 $ 35,008
State 228,378 - 228,378 21,431
Total -09/30/2009 917,298 - 917,298 56,439
Difference - Federal 80,021 - 80,021 5,834
Difference - State 43,502 - 43,502 6,863
Total 123,523 - 123,523 12,697
Entries at Statutory Rates Account Numbers Dr Cr
FIN 48 Current Income Tax Expense - Federal 409-00481 80,021
FIN 48 Current Income Tax Expense - State 409-00482 43,502 -
FIN 48 Long-term Tax Liability - Federal 236-00483 80,021
FIN 48 Long-term Tax Liability - State 236-00484 - 43,502
Interest Expense- Federa 431-00481 5,834
Interest Expense- State 431-00482 6,863
FIN 48 Interest Payable - Federal 237-000483 5,834
FIN 48 Interest Payable - State 237-000484 6,863
To Record Current Period Fin 48
Totals 136,220 136,220

ZAFIN 48 Quarterdy Entry Foider - 2009\3rd Gitr 2009\Fin 48 3rd Qtr 2009 Entries xis
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Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2009 Fin 48 9-30-2009.F48 - Reserve Date: 09/30/2008
Last Disclosure: 2008 Fin 48 6-30-2009.F48 - Reserve Date: 06/30/2008

€™ : Gulf Power Company

Jurig Tax Period lasue
Opening Balance
Additions for Current Year Tax Position
FED 58-0690070 2008/1 INC 189 Indirect
FED 58-0890070 2008/1 NG R&D
FL  58-0890070 2009/1 INC 199 Indiract
Subtotal
7 B I8’ it
FED 580880070 2008/1 NG 189 indirect
FED §8-0690070 2008/t ING R&D
FL  58-0680070 2008/1 INC 189 Indiract
GA  58-0890070 2008/1 INC Mg ITC - GULF
Subtotal
R i Py : Tax i
No Activity
Taxing A
No Activity
! i ig i imitati
No Activity

Closing Balance

S

110138-OPC-POD-105-48

Typs Old Adjust New Adjust
Tax 510,000 540,000
Tax 18,078 27117
Tax 510,000 540,600
Tax 260,000 425,830
Tax 40,173 42,615
Tax 260,000 425,830
Tax 65,484 98,198
Federai Per 195,830
Federal Credit Adjustment 11,481
Federal Temporary Adjustment -
State Permanent Adjustment 195,830
State Credit Adjustment 3273
State Temporary Adjustment -

Tax
793,775
10,500
9,039
1,650
21,188
58.041
2,442
9,121
32,731
102,334
917,298



Disclosure Tax Audit Report by Enti
Current Disclosure: 2009 Fin 48 9-30

\ GUL : Guif Power Company

-2009.F48 - Reserve Date: 09/30/2009
Last Disclosure: 2009 Fin 48 6-30-2009.F48 - Reserve Date: 06/30/2009

ty - The Southern Company

Jurls Tax Period Issue Type Old Adjust New Adjust Tax
Opening Balance 793,775
iti nt Y
FED 58-0690070 2009/12 INC 199 Indirect Tax 510,000 540,000 10,500
FED 58-0690070 2009/12 INC R&D Tax 18,078 27,117 8.039
FL  58-0690070 2009/12 INC 199 Indirect Tax 510,000 540,000 1,850
‘ Subtotal 21,189
Additions for Prior Years' Tax Position
FED 58-0890070 2008/12 INC 199 Indirect Tax 260,000 425,830 58,041
FED 58-0690070 2008/12 INC R&D Tax 40,173 42,615 2,442
FL  58-0690070 2008/12 INC 198 Indirect Tax 260,000 425,830 9,121
GA  58-0690070 2008/12 INC Mfg ITC - GULF Tax 65,464 98,195 32,731
Subtotal 102,334
Reductions for Prior Years' Tax Position
No Activity
. Settlements wi Xi thori
S No Activity
R ion Du i i¢ Limitati
No Activity
Closing Balance 917,298
TT——
Copyright ® 2007 Decision Modeling, Inc. www.dmitax.com DMI48 1.5.3 10/1/2009 4:54 pM PAGE 3 OF 12
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Disclosure ETR Audit Report by Entity - The Southern Company

Current Disclosure: 2009 Fin 48 9-30-2009.F48 - Reserve Date: 09/30/2009

Last Disclosure: 2009 Fin 48 6-30-2009.F48 - Reserve Date: 06/30/2009

"L : Guif Power Company
 Juris Tax Perlod Issue Type Old Adjust New Adjust Tax
Porti nti ition th: ould ffective T
FED 58-0690070 2005/12 R&D Tax 10,114 10,114 10,114
FED 58-0690070 2006/12 199 Indirect Tax 80,572 80,572 28,200
FED 58-0690070 2006/12 R&D Tax 40,698 40,698 40,696
FED 58-0690070 2007/12 199 Indirect Tax 463,662 463,662 162,282
FED 58-0880070 2007/12 R&D Tax 26 26 26
FED 58-0690070 2007/12 R&D Tax 38,830 39,830 39,830
FED 58-0690070 2008/12 198 Indirect Tax 260,000 425,830 149,041
FED 58-0690070 2008/12 R&D Tax 40,173 42,615 42,615
FED 58-0690070 2009/12 199 Indirect Tax 510,000 540,000 189,000
FED 58-0690070 2009/12 R&D Tax 18,078 27,117 27,117
FL  58-0890070 2008/12 199 Indirect Tax 80,572 80,572 4,431
FL  58-0690070 2007/12 199 Indirect Tax 463,662 463,662 25,501
FL 580690070 2008/12 199 Indirect Tax 260,000 425,830 23,421
FL  58-0690070 2009/12 199 Indirect Tax 510,000 540,000 29,700
GA  58-0690070 2007/12 Mfg ITC - GULF Tax : 47,129 47,129 47,129
GA  58-0890070 2008/12 Mfg ITC - GULF Tax 65,464 98,195 98,195
Sub Total T 917,208
; i ' Position that Would N act the Effective Tax R
No Activity
i —
|
Copyright ® 2007 Decision Modeling, Inc. www.dmitax.com DMI48 1.5.3 10/1/2009 4:55 py PAGE ¢4 OF 13
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Disclosure Report by Entity - The Southern Company
Current Disclosure: 2009 Fin 48 9-30-2009.F48 - Reserve Date: 09/30/2009
Last Disclosure: 2009 Fin 48 6-30-2009.F48 - Reserve Date: 06/30/2009

"GUL : Gulf Power Company
Part-l Reconcilation of Unrecognized Tax Benefits

Tax
Opening Balance of Contingent Tax Reserves 793,775
Additions for Current Year Tax Position 21,189
Additions for Prior Years' Tax Position 102,334
Reductions for Prior Years' Tax Position -
Settlements with Taxing Authority -
Reduction Due to Expired Statute of Limitations -
Closing Balance 917,298
et ———
Part-il Impact on Effective Tax Rate
Portion of Contingent Tax Position That: Tax
PR e S
Would Impact the Effective Tax Rate 917,298
Would NOT Impact the Effective Tax Rate -
Contingent Tax Position in Financial Statements 917,208 ¥
e ———————
*__Dartdll Interest and Penaities
Interest Penalty
Opening Balance 43,742 -
Changes During Reporting Period 12,687 -
Closing Balance 56,439 / -
Part IV Currently Open for Examination
Jurisdiction Tax Type Period
Federal Income 20086/12
Federal Income 200712
Federal Income 2008112
Federal Income 2009/12
Florida Income 2006712
Florida Income 2007112
Florida Income 2008/12
Florida Income 2009712
Georgia Income 2007112
Georgia Income 2008/12
Copyright © 2007 Decision Modeling, Inc. www.dmitax.com DMI48 1.5.3 10/1/2009 4:58 pM PAGE 3 OF 13
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Provision Report by Entity (Gross) - The Southern Company

Current Provision: 2009 Fin 48 9

;S

Last Provision: [none selected]

GUL : Guif Power Company

-30-2009.F48 - Reserve Date: 09/30/2009

110138-OPC-POD-105-54

Federal
Tax Tax Deficiency  Overpayment
Class BalSht Oper INETR  Def Temporary Permanent Penalty interest Interest ¥
Opening Balance 0 0 0 0 0
Contingent Tax ‘
ST L8 CON YES PER - 78,010 - 14,297 - d
LT LIB CON  YES PER - 609,910 - 20,711 -
Sub Total 688,920 35,008
Closing Balance 1] 688,920 0 35,008 0
%
US States
Tax Tax Deficlency  Overpayment
Class Bal Sht Oper InETR Def Temporary Permanent Penalty Interest Interest
Opening Balance 0 0 0 0 0
Contingent Tax
; ) ST LB CON YES PER - 4,431 - 1,221 -
e LT LIB  CON YES PER - 223,946 - 20,211 -
Sub Total 228,378 0 21,431
Closing Balance 0 228,378 0 21,431
H
2
Copyright ® 2007 Decision Modeling, Inc, www.dmitax.com DMI48 1.5.3 10/2/2009 8:55 aM PAGE 3 OF 8
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