Gulf Power Company
Fin 48 Analysis

As of 03/31/2011
Tax Impact
FIN 48 Activity -12/31/2010
Permanent Temporary Total Tax Interest
Federal $ 1,311,242 3 1,766,515 § 3,077,757 $ 152,667
State 514,598 277,595 792,193 57,199
Total - 12/31/2010 1,825,840 2,044,110 3,869,950 209,866
Tax Impact
FIN 48 Activity -03/31/2011
Permanent Temporary Total Tax Interest
Federal $ 1,321,438 % 1,942,066 $ 3,263,504 $ 172,016
State 543,936 305,182 849,118 74,775
Total - 03/31/2011 1,865,374 2,247,248 4,112,622 248,791
Difference - Federal 10,196 175,551 185,747 19,349
Difference - State 29,338 27,587 56,925 17,578
Total 39,534 203,138 242,672 36,925
Entries at Statutory Rates Account Numbers Dr Cr
FIN 48 Current Income Tax Expense - Federal 409-10481 175,551
FIN 48 Current Income Tax Expense - State 409-10482 27,587
Deferred Income Tax Expense - Federal 410-10481 175,551
Deferred Income Tax Expense - State 410-10482 27,587
Deferred Income Tax Liability -Federal 282-00483 175,551
Deferred Income Tax Liability - State 282-00484 27,587
FIN 48 Long-term Tax Liability - Federal 236-00483 175,551
FIN 48 Long-term Tax Liability - State 236-00484 27,587
To Record Current Period Fin 48 - Deferred Income Tax
FIN 48 Current Income Tax Expense —~ Federal 408-10481 10,1986 -
FIN 48 Current Income Tax Expense — State 409-10482 29,338
FIN 48 Long-term Tax Liability - Federal 236-00483 - 10,196
FIN 48 Long-term Tax Liability - State 236-00484 - 29,338
Interest Expense- Federa 431-00481 19,349
Interest Expense- State 431-00482 17,576 -
FIN 48 interest Payable - Federal 237-000483 - 19,349
FIN 48 Interest Payable - State 237-000484 - 17.576
To Record Current Period Fin 48
Totals 482,735 482,735

ZA\FIN 48\Quanterly Entry Folder - 2011\1st Qtr 201 1\Fin 48 1st Qtr 2011 Entries.xis
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Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2011 Fin 48 03-31-2011.F48 - Reserve Date: 03/31/2011
Last Disclosure: 2010 Fin 48 12-31-2010.F48 - Reserve Date: 12/31/2010

GUL : Guif Power Company

Jurls Tax Period

FED 58-068007C 2011/1
FED 58-0690070 2011/1
FL.  58-0890070 2011/1
GA 58-0890070 2011/

lssue

R&D

Repalrs - Curr
Repairs - Curr
Mfg ITC - GULF

110138-OPC-POD-105-99

Type Old Adjust

Tax
Tax
Tax
Tax

Federal Permanent Adjustment
Federal Credit Adjustment
Federal Temporary Adjustment

State Permanent Adjustment
State Credit Adjustment
State Temporary Adjustment

New Adjust Tax

3,869,849

10,196 10,196

501,675 175,561

501,575 27,587

29,338 29,338

220,869

4,112,621

10,196 j
501,575

3333 v



Disclosure Tax Audit Report by Entity - The Southern Company
Current Disclosure: 2011 Fin 48 03-31-2011.F48 - Reserve Date: 03/31/2011
Last Disclosure: 2010 Fin 48 12-31-2010.F48 - Reserve Date: 12/31/2010

GUL ; Guif Power Company
Jurls Tax Perlod Issue Type Old Adjust New Adjust Tax
Opening Balance 3,869,949
dditions for Current Year |ax Posiliol
FED 58-0690070 201112 INC R&D Tax - 10,186 10,196
FED 58-0890070 2011/12 INC Repairs - Curr Tax - 501,575 175,561
FL  58-0880070 2011/12 INC Repairs - Curr Tax - 501,575 27587
GA 58-0680070 2011/12 INC Mfg iTC - GULF Tax - 28,338 28,338
Subtotal 242,872
Closing Balance 4,112,821
Copyright © 2007 Decision Modeling, Inc. www.dmitax.com DMI48 1.5.8 4/5/2011 4:33 pM PAGE 3 OF 11
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Provision Report by Entity (Gross) - The Southern Company
Current Provision: 2011 Fin 48 03-31-2011.F48 - Reserve Date: 03/31/2011
Last Provision: [none selected]

GUL : Guif Power Company
Federal

Tax Tax Deficlency  Overpayment
Class BalSht Oper InETR  Def Temporary Permanent Penalty Interest Interest
Opening Balance ] 4] 1] 0 0
Contingent Tax
sT LIB CON YES PER - 45,284 - 80 -
LT LiB CON NO - TMP 1,842,066 - - 43,132 -
LT LB CON YES PER - 1,276,154 - 128,825 -
Sub Total 1,942,066 1,321,438 a 172,018 0
Closing Balance 1,942,088 1,321,438 0 172,016 (]
s r—— 3
US States
Tax Tax Deficlency  Overpayment
Class BalSht Oper InETR  Def Temporary Permanent Penalty Interest Interest
Opening Balance 0 0 [ 0 0
Contingent Tax
LT LB CON NO T™MP 305,182 - - 12,001 -
LT LIB CON  YES PER - 543,938 - 58,798 5,886
Sub Total 305,182 543,938 68,890 5,885
Closing Balance 0 68,890 5,885

Copyright © 2007 Decision Modeling, Inc.
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Provision Report by Entity (Gross) - The Southern Company
Current Provision: 2011 Fin 48 03-31-2011.F48 - Reserve Date: 03/31/2011
Last Provision: 2010 Fin 48 12-31-2010.F48 - Reserve Date: 12/31/2010
GUL : Guif Power Company

110138-OPC-POD-105-102

Federal
Tax Tax Deficlency  Overpayment
Class BalSht Oper InETR  Def Temporary Permanent Penalty Interest interest
Opening Balance 1,766,515 1,311,242 0 172,018 0
Contingent Tax
(SL> LB CON YES PER - 45,284 - 80 -
T LB CON NO TWMP 175,561 . . ; .
() uB CON YES PER . (35,088) - 80 .
Sub Total 175,581 10,198 0 /] 0
Closing Balance 1,942,066 1,321,438 4] 172,018 1]
US States
Tax Tax Deficlency  Overpayment
Class BalSht Oper InETR  Def Temporary Permanent Penalty Interest Interest
Opening Balance 277,595 514,598 0 68,890 5,885
Contingent Tax )
LT LB CON NO T™P 27,587 - - - -
LT LIB CON  YES PER - 29,338 - - -
Sub Total 27,587 29,338 0 0
Closing Balance 305,182 543,936 0 68,890 5,885
i —
Copyright © 2007 Decision Modeling, Inc. www.dmitax.com pMI48 1.5.8 4/5/2011 4:41 PM PAGE 3 OF
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Gulf Power Company
Fin 48 Analysis - LT vs ST
As of 03/31/2011

Tax Impact

FIN 48 Activity -12/31/2010

Permanent Temporary Total Tax Interest
Federal - Long Term $ 1,311,242 § 1,766,515 $ 3,077,757 $ 152,667
Federal - Short Term - - - -
Total Federal- 12/31/2010 1,311,242 1,766,515 3,077,757 152,667
State - Long Term $ 514,598 § 277,595 $ 792,193 § 57,199
State - Short Term - - - -
Total State - 12/31/2010 514,598 277,595 792,193 57,199
Total - 12/31/2010 1,825,840 2,044,110 3,869,950 209,866

Tax Impact

FIN 48 Activity -03/31/2011

Permanent Temporary Total Tax Interest
Federal - Long Term $ 1,276,154 § 1,942,066 $ 3,218220 $ 171,957
Federal - Short Term 45,284 - 45,284 60
Total Federal-03/31/2011 1,321,438 1,942,066 3,263,504 172,017
State - Long Term 3 543,936 3 305,182 $ 849,118 §$ 74,774
State - Short Term - - -
Total State-03/31/2011 543,936 305,182 849,118 74,774
Total -12/31/2010 1,865,374 2,247,248 4,112,622 246,791
Difference as of 03/31/2011
Federal - Long Term (35,088) 175,551 140,463 19,290
Federal - Short Term 45,284 - 45,284 60
Total Federal-03/31/2011 $ 10,196 $ 175,551 § 185,747 $ 19,350
State - Long Term 29,338 27,587 56,925 17,575
State - Short Term - - - -
Total State-03/31/2011 $ 29,338 § 27,587 $ 56,925 $ 17,575
Entries at Statutory Rates Account Numbers Dr Cr
To Record Long-term vs Short-Term Tax Liability
FIN 48 Long-term Tax Liability - Federal 236-XXXXX 140,463
FIN 48 Short-term Tax Liability - Federal 236-XXXXX 45,284
FIN 48 Long-term Tax Liability - State 236-XXXXX 56,925
FIN 48 Short-term Tax Liability - State 236-XXXXX -
To Record Long-term vs Short-Term interest Payable
FIN 48 Long-term Interest Payable - Federal 237-XXXXX 19,290
FIN 48 Short-term Interest Payable - Federal 237-XXXXX 60
FIN 48 Long-term Interest Payable - State 237-XXXXX 17,575

237-XXXXX -

FIN 48 Sg?mt%&&al%%'?sg ?&Xe‘:}b&& 1‘\1§t&tre¢’m 1\Fin 48 1st Qir 2011 Entries.xls
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