State of Florida
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JPuhlic Serpice Conunission
CAPITAL CIRCLE OFFICE CENTER @ 2540 SHUMARD QAK BOULEVARD
TALLAHASSEE, FLORIDA 32399-0850 .
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DATE: April 18, 2012
TO: Ann Cole, Commission Clerk, Office of Commission Clerk
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FROM: Todd M. Brown, Regulatory Analyst IV, Division of Economic Regulationg

RE: Docket No. 110200-WU - Application for increase in water rates in Franklin
County by Water M@Eemem Services, Inc,

The attached document was received via email this afternoon. Please incorporate the attached
Contract of Sale into the docket file.
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APR.13.2012  4125PM  LIATER MANAGEMENT NC.S45 Pl '

CONTRACT OF SALE

BEN WATKINS, the “Seller” will sell, 2nd WATER MANAGEMENT SERVICES,
INC., the “Buyer,” will buy the following property:

1 Acre oo Plum Street, Eastpoint, FL, as shown ou attached plat.
(exact lotation to be determined)
on the following terms and conditions:

1. Purchase Price. The purchase price will be § ’gg';. f77.i7 cash at closing.

2, Cloging Date. The closing will be held on or before one year from date at a time and
place determined by the Buyer based upon construction financing as described bejow.

3. Closing Cogts. The Sellers will pay for the documentary stamps on the deed and any
Seller’s attorney’s fees, The Buyer wil pay al) recording costs and expenses in connection with
the finencing, including title insurance and buyer's attorney’s fees.

4. Prorations Al taxes for ths year of closing will be prorated between the Sellers and
the Buyer as of the dawe of closing,

3.  Copvevance, Conveyance shall be by gencral warranty deed, free and clear of all
encumbrances excapt recorded covenants and other restrictions that allow the property to be used
for its intended purpose, L.g., construction of a cormmercial well to serve water to 8t, Gearge
Island.

6. Aggeas to Property, During the term of this contract, the Buyer will have access to
the property for the purpose of enginearing, surveying and any other activities necessary to the
planning, zoning and financing of the above-referenced improvements, Applications for any
necessary governmentsl approvals, such as zoning and DEP permits, may be processed by the

Buyer under the authority of this coatract
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7. Contingencies. The Scliers and the Buyer understand and agres that this contract
will be void and neither party will have any liability o the other unless and unti] the following
contingencies are net

A. Approval by the Florida Publie Service Commission of increased rates that
are adequate to allow the Buyer to obtain the necessary financing 1o pay for the
property and the above-referenced well and related approvals;

B. Approval by the necessary governmental authorities, includiog Franklin
County and the Florida Department of Environmeme! Protection, to allow the
Buyer (o construct the improvements on the property; and

C. An udequate financing commitment 1o provide the Buyer with the funds
necessary to buy the property and construct the wel! and related improvements.

The Buyer and the Sellers will cooperate to meet these contingencies so that this contract
tar be closed as soon as possible, but not more than one year from date. If it becomes clear to
Buyez that these contingencies cannot be met, the Buyer will promptly notify the Sellers in
writing and this contract shall be cancelled

In Wimess Whareof, the parties heve signed this contract on this _%ay of April,
2012.

SELLER
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BE&T WATKINS ’\
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WATER MANAGEMENT SERVICES, INC.
139 W. GULF BEACH DR.
ST. GEORGE ISLAND, FL 32328
(850) 927-2648 PHONE
(850) 927-3395 FAX

A TRACT OF LAND FRONTING 210 FT ON SMITH STREET AND 210
FT ON PLUM STREET BEING ONE ACRE MORE OR LESS LOCATED
IN SECTION 19, TOWNSHIP 8 SOUTH, RANGE 6 WEST.
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DIAGRAM OF QUARTERED MAPS

This is how each township is broken down.when quartered:

NORTHWEST NORTHEAST FTHWEST SOUTREAST
CUAATER OLRATER CUARTER QUARTER
514 31 2 1 13|20 [21 22| 23 ) 24
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Franklin County Parcel Maps Page ! of 2
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PARCEL ENFORMATION TABLE
Salected Parcel 19-085~06W-6400-0000-0570
Acres 1
Property Use SINGLE FAM
Land Usa
OWNRERSHIP INFORMATION
Name CRUM JAMIE D & EMILY N
. 113 PLUM STREET
Mailing Address EASTROINT, FL 32328
Shus/Physical Address 113 PLUM ST
VALUES
Land Value 15,000

tittp://qpublicd.qpublic.nev/fl franklin_printithtml?extent=1847753.0090909088~276902.... 4/13/2012




