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GULF POWER COMPANY 
Before the Florida Public Service Commission 

Prepared Direct Testimony 
James 0. Vick 

Docket No. 120007-El 
August 1,2012 

Please state your narne and business address. 

My name is James 0. Vick, and my business address is One Energy Place, 

Pensacola, Florida, 32520. 

By whom are you employed and in what capacity? 

I am employed by Gulf Power Company as the Director of Environmental 

Affairs. 

Mr. Vick, will you please describe your education and experience? 

I graduated from Florida State University, Tallahassee, Florida, in 1975 with a 

Bachelor of Science Degree in Marine Biology. I also hold a Bachelor's 

Degree in Civil Engineering from the University of South Florida in Tampa, 

Florida. In addition, I have a Masters of Science Degree in Management from 

Troy State University, Pensacola, Florida. In August 1978, I joined Gulf 

Power Company as an Associate Engineer and have since held various 

engineering positions with increasing responsibilities such as Air Quality 

Engineer, Senior Environmental Licensing Engineer, and Manager of 

Environmental Affairs. In 2003, I assumed my present position as Director of 

Environmental Affairs. 
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A. 
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A. 

What are your responsibilities with Gulf Power Company? 

As Director of Environmental Affairs, my primary responsibility is overseeing 

the activities of the Environmental Affairs area to ensure the Company is, and 

remains, in compliance with environmental laws and regulations, Le. both 

existing laws and such laws and regulations that may be enacted or amended 

in the future. In performing this function, I am responsible for numerous 

environmental activities. 

Are you the same James 0. Vick who has previously testified before this 

Commission on various environmental matters? 

Yes. 

Mr. Vick, what is the purpose of your testimony? 

The purpose of my testimony is to support Gulf Power Company's 

Environmental Cost Recovery Clause (ECRC) estimated true-up for the 

period January through December 2012. This true-up is based on six months 

of actual data and six months of estimated data. 

Mr. Vick, please compare Gulf's recoverable environmental capital costs 

included in the estimated true-up calculation for the period January 2012 

through December 201 2 with the approved projected amounts. 

As reflected in Mr. Dodd's Schedule 6E, the recoverable capital costs 

approved in the original projection total $144,604,181 as compared to the 

estimated true-up amount of $127,553,064. This resulted in a variance of 

($17,051,117) or (1 1 .a%). There are three capital projects and programs that 
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contribute to this variance that I will discuss: The Crist 5, 6 & 7 Precipitator 

Projects, Daniel Ash Management Project, and the Smith Water Conservation 

Project. 
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Are there any factors that have had an effect on all capital projects? 

Yes. Gulf's cost of capital approved in its recent base rate case, Docket No. 

11 0138-EI, is lower than its previously approved cost of capital which has 

resulted in the estimated/actual carrying cost amounts being lower than the 

original 201 2 projections. Mr. Dodd will discuss this issue in more detail in his 

testimony, and thus the impact of the change in cost of capital is not 

addressed in my explanations below. 

Please explain the capital variance of ($1,656,462) or (26.3%) in the Crist 5, 

6, & 7 Precipitator Projects (Line Item 1.2). 

Approximately ($970,,000) of this variance is due to lower carrying costs than 

originally projected because expenditures are expected to be less than 

originally anticipated. When preparing the 201 2 ECRC projection filing last 

August, the Crist precipitator project scope of work and bids had not been 

completed. When the bids came in, they were lower than expected. 

Therefore, the total expenditures for the project were lower than originally 

projected resulting in lower carrying costs for 2012. 

Docket No. 120007-El Page 3 Witness: James 0. Vick 
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Please explain the capital variance of ($243,960) or (12.1%) in the Daniel Ash 

Management Project (Line Item 1.1 6). 

Approximately ($90,000) of this variance is attributed to retirement of a Plant 

Daniel ash storage cell that was not reflected in the 201 2 Projection filing. As 

a result, depreciation expenses and property taxes associated with this 
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program are lower than originally projected. 

Please explain the capital variance of ($770,045) or (98.2%) in the Smith 

Water Conservation Program (Line Item 1.17). 

As stated in previous fillings, Gulf is determining whether the existing Plant 

Smith site properties make it feasible for injection of used reclaimed water. 

Both the test injection well and monitoring well required by the Florida 

Department of Environmental Protection (FDEP) have been installed. Gulf is 

currently in the testing phase of the project. Since the testing and evaluation 

process is not complete and a final agreement has not been reached with the 

applicable suppliers of reclaimed water, the decision to move forward with the 

project has not yet been made. This has resulted in lower carrying costs for 

this project in 2012 than projected. 

How do the estimated/actual 2012 O&M expenses compare to the original 

2012 projections? 

Mr. Dodd's Schedule 4E reflects that Gulf's recoverable environmental O&M 

expenses for the current period are now estimated at $23,824,688 as 

compared to $26,077,178. This results in an estimated year-end variance of 

($2,252,490) or (8.6%). I will address eight O&M projects and programs that 
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contribute to this variance: Air Emission Fees, Groundwater Contamination 

Investigation, General Solid i3 Hazardous Waste, FDEP NOx Reduction 

Agreement, CAIWCAMWCAVR Compliance Program, Annual NOx 

Allowances, Seasonal NOx Allowances and SO2 Allowances. 

Please explain the O&M variance of ($122,210) or (14.8 %) in (Line Item 1.2) 

Air Emission Fees. 

The Air Emission Fees represent the expenses projected for the annual fees 

required by the Clean Air Act Amendments (CAAA) of 1990 that are payable 

to the FDEP and Mississippi Department of Environmental Quality. These 

fees are based on annual tons of emissions regulated under the Title V Air 

Program. Gulf's 2012 Air Emissions Fees were less than expected due to 

less coal being burned than originally projected. 

Please explain the O&M variance of $91,622 or 4.4% in (Line item 1.7) 

Groundwater Contamination Investigation Program. 

This variance is due to costs associated with additional excavation projects 

for the removal and disposal of contaminated soils from substation sites. Two 

of these sites are undergoing construction to expand their capacity. Both of 

these construction projects have encountered complicated site conditions 

which increased the cost of contaminated soil removal and required special 

remediation techniques to be employed. 
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Please explain the O&M variance of $203,814 or 44.5 % in (Line item 1.1 1) 

General Solid and Hazardous Waste Program. 

This line item includes expenses for proper identification, handling, storage, 

transportation and disposal of solid and hazardous wastes as required by 

federal and state regulations. The program includes expenses for Gulf's 

generating and power delivery facilities. This variance is primarily due to 

costs associated with transformer oil spills and disposal costs for Gulf's power 

delivery operations that were not projected. 

Please explain the O&M variance of $366,210 or 21.9% in FDEP NOx 

Reduction Agreement (Line Item 1.19). 

The FDEP NOx Reduction Agreement includes the cost of anhydrous 

ammonia, urea, air monitoring, and general operation and maintenance 

expenses related to the activities undertaken in connection with the Plant 

Crist FDEP Agreement related to Ozone Attainment. This variance is 

primarily due to an increase in expenses for the Crist Unit 7 SCR and a 

decrease in expenses for the Crist SNCRs. The ammonia cost per ton for the 

Unit 7 SCR increased and additional maintenance work is scheduled for the 

Unit 7 SCR. These increases are projected to be partially offset by a 

decrease in urea cost for the SNCRs. The net result is an increase in this 

program of $366,210. 
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Please explain the O&M variance ($1,446,213) or (8.8%) in the 

CAIWCAMWCAVR Compliance Program, (Line Item 1.20). 

The CAIWCAMWCAVR Compliance Program currently includes O&M 

expenses associated with the Crist Units 4 through 7 scrubber and the Smith 

Units 1 and 2 SNCRs. More specifically, this line item includes the cost of 

urea, limestone, and general operation and maintenance activities included in 

Gulf's CAIWCAMWCAVR Compliance Program. The line item variance is 

primarily due to Gulf being able to sell more gypsum from Plant Crist which 

resulted in increased revenue and reduced gypsum handling expenses. Also, 

Plant Smith SNCR chemical expenses were less than originally projected due 

to burning less coal than originally anticipated. 

Please explain the O&M variance of $61 8,341 in Annual NOx Allowances 

(Line Item 1.24). 

The Annual NOx program was not impacted by EPA's planned 

implementation of the Cross-State Air Pollution Control (CSPAR) rule 

beginning January 1, 2012 as originally projected. On December 30, 201 1, 

less than 48 hours before compliance was set to begin, the D.C. Circuit Court 

issued a stay of CSAPR and ordered EPA to continue administering CAlR 

while CSAPR is stayed. As a result, for 2012 Gulf now projects to incur 

$722,012 of NOx emission allowance expense as compared to the $103,671 

originally projected. 
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Please explain the O&M variance of ($1,719,005) or (lOO.O'%o) in Seasonal 

NOx Allowances (Line Item 1.25). 

Gulf's original 2012 projection of seasonal ozone emission allowance 

expense was based upon EPAs planned implementation of the Cross-State 

Air Pollution Control (CSPAR) rule beginning January 1, 2012. Under the 

CAlR Seasonal Ozone program, Gulf received more seasonal ozone 

emission allowance allocations than originally projected under CSPAR and, 

therefore, no longer anticipates a need to purchase additional emission 

allowances during 2012. As a result, Gulf's estimated true-up for 2012 

seasonal ozone is a reduction of $1,719,005. 

Please explain the O&M variance of ($166,021) or (23.2%) in SO2 

Allowances (Line Item 1.26). 

This variance is the result of Gulf surrendering fewer SO2 allowances than 

originally projected due to a lower than projected coal burn. Gulf's generation 

mix in 2012 has been more heavily weighted toward natural gas-fired 

generation than projected due to its current lower economic dispatch cost. 

Natural gas fired generation has significantly lower SO2 emission rates than 

coal- fired generation 

Mr. Vick, does this conclude your testimony? 

Yes. 
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AFFIDAVIT 

STATE OF FLORIDA ) 

) 

COUNTY OF ESCAMBIA ) 

Docket No. 120007-El 

Before me, the undersigned authority, personally appeared James 0. Vick, who 

being first duly sworn, deposes and says that he is the Director of Environmental Affairs of 

Gulf Power Company, a Florida corporation, that the foregoing is true and correct to the 

best of his knowledge and belief. He is personally known to me. 

Director of Environmental Affairs 

Sworn to and subscribed before me this a day of ~ 1 1  t b-q- ,201 2. 
h 

L 

Notary Public, State of Florida at Large 
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Please state your name, business address and occupation. 

My name is Richard W. Dodd. My business address is One Energy Place, 

Pensacola, Florida 32520-0780. I am the Supervisor of Rates and 

Regulatory Matters at Gulf Power Company. 

Please briefly describe your educational background and business 

experience. 

I graduated from the University of West Florida in Pensacola, Florida in 

1991 with a Bachelor of Arts Degree in Accounting. I also received a 

Bachelor of Science Degree in Finance in 1998 from the University of 

West Florida. I joined Gulf Power in 1987 as a Co-op Accountant and 

worked in various areas until I joined the Rates and Regulatory Matters 

area in 1990. After spending one year in the Financial Planning area, I 

transferred to Georgia Power Company in 1994 where I worked in the 

Regulatory Accounting department and in 1997 I transferred to Mississippi 

Power Company where I worked in the Rate and Regulation Planning 

department for six years followed by one year in Financial Planning. In 

2004 I returned to Gulf Power Company working in the General 

Accounting area as Internal Controls Coordinator. 
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In 2007 I was promoted to Internal Controls Supervisor and in July 2008, I 

assumed my current position in the Rates and Regulatory Matters area. 

My responsibilities include supervision of: tariff administration, cost of 

service activities, calculation of cost recovery factors, and the regulatory 

filing function of the Rates and Regulatory Matters Department. 

What is the purpose of your testimony? 

The purpose of my testimony is to present the estimated true-up amount 

for the period January 2012 through December 2012 for the 

Environmental Cost Recovery Clause (ECRC). 

Have you prepared an exhibit that contains information to which you will 

refer in your testimony? 

Yes, I have. My exhibit consists of nine schedules, each of which was 

prepared under my direction, supervision, or review. 

Counsel: 

consisting of nine schedules be marked as 

We ask that Mr. Dodd’s exhibit 

Exhibit No. ~ (RWD-2). 

Have you verified that to the best of your knowledge and belief the 

information contained in these documents is correct? 

Yes, I have. 

Docket No. 120007-El Page 2 Witness: Richard W. Dodd 
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What has Gulf calculated as the estimated true-up for the January 2012 

through December 2012 period to be refunded or collected in the period 

January 2013 through December 2013? 

The estimated true-up for the current period is an over-recovery of 

$7,453,359 as shown on Schedule 1 E. This is based on six months of 

actual data and six months of estimated data. This amount will be added 

to the 201 1 final true-up under-recovery amount of $5,275,632. The sum 

of $2,177,727 will be refunded to customers during the January 2013 

through December 2013 period. The detailed calculations supporting the 

estimated true-up for 2012 are contained in Schedules 2E through 8E. 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated over-recovery of 

environmental costs for the period January 2012 through December 2012. 

Schedule 3E of my exhibit is the calculation of the interest provision on the 

average true-up balance. This is the same method of calculating interest 

that is used in the Fuel Cost Recovery and Purchased Power Capacity 

Cost Recovery clauses. 

Please describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual O&M expenses for the period 

January 2012 through December 2012 to the projected O&M expenses 

approved by the Commission in Docket No. 110007-El. Schedule 5E 

shows the monthly O&M expenses by activity, along with the calculation of 

jurisdictional O&M expenses for the current recovery period. Per the 
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Staffs request, emission allowance expenses and the amortization of 

gains on emission allowances are included with O&M expenses. Mr. Vick 

describes the main reasons for the expected variances in O&M expenses 

in his true-up testimony. 

Q. 

A. 

Please describe Schedules 6E and 7E of your exhibit. 

Schedule 6E for the period January 2012 through December 2012 

compares the estimated/actual recoverable costs related to investment to 

the projected amount approved in Docket No. 110007-El. The 

recoverable costs include the return on investment, depreciation and 

amortization expense, dismantlement accrual, and property taxes 

associated with each environmental capital project for the current recovery 

period. Recoverable costs also include a return on working capital 

associated with emission allowances. Schedule 7E provides the monthly 

recoverable revenue requirements associated with each project, along 

with the calculation of the jurisdictional recoverable revenue requirements. 

Mr. Vick describes the major variances in recoverable costs related to 

environmental investment for this estimated true-up period in his 

testimony. 

Q. 

A. 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 31 pages that provide the monthly calculations of 

recoverable costs associated with each approved capital investment for 

the current recovery period. As stated earlier, these costs include return 

on investment, depreciation and amortization expense, dismantlement 
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AFFIDAVIT 

STATE OF FLORIDA ) 

) 

COUNTY OF ESCAMBIA ) 

Docket No. 120007-El 

Before me, the undersigned authority, personally appeared Richard W. Dodd, who 

being first duly sworn, deposes and says that he is the Supervisor of Rates and Regulatory 

Matters of Gulf Power Company, a Florida corporation, that the foregoing is true and 

correct to the best of his knowledge and belief. He is personally known to me. 

& J O W  Richard W. Dodd 

Supervisor of Rates and Regulatory Matters 

Sworn to and subscribed before me this a day of ,2012. 

Notary Public, State of Florida at Large 
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Schedule 4E 
Gulf Power Comoanl 

Environmental Cost Recovery Clause (ECRC) 
Calculation of the Current Period Estimated True-Up Amount 

January 2012 - December 2012 

Variance Report of 0 & M Actlvities 
(in Dollars) 

(1) (2) (3) (4) 

Actual Proiection Amount Percent 
Estimated! Original Variance 

1 Description of 0 & M Activities 

.2 Air Emission Fees 703,164 825,374 

.3 TitleV 122,994 121,936 

.5 Emission Monitoring 615,446 640,443 

.6 General Water Quality 870,451 898,066 

.7 Groundwater Contamination Investigation 2.1 75,490 2,083,868 

.8 State NPDES Adminiseation 34.894 34,500 

.9 Lead and Copper Rule 10,328 16,480 

. I 1  General Solid & Hazardous Waste 661,808 457,994 

.I2 Above Ground Storage Tanks 142,882 162,457 

. I  Sulfur 0 0 

.4 AsbestosFees 1,300 1.400 

.IO Env AuditinglAssessment 6,149 7,000 

.I3 LowNOx 0 0 

.I4 Ash Pond Diversion Curtains 0 0 

. I5 Mercury Emissions 0 0 

.I6 Sodium Injection 41,693 74,000 
.I7 Gulf Coast Ozone Study 0 0 
.I8 SPCC Substation Project 0 0 
.I9 FDEF' NOx Reduction Agreement 2,039,260 1,673,050 
20 CAIR/CAMR/CAVR Compliance Program 14.938.703 16,384,916 
.21 MACTICR 0 0 
2 2  Crist Water Conservation 187,117 156,MN) 
2 3  Mercury Allowances 0 0 
2 4  Annual NOx Allowances 722,012 103,671 
.25 Seasonal NOx Allowances 20 1,719,025 
.26 502 Allowances 550.977 716,998 

2 Total 0 & M Activities 23.824.68826.077.178 

3 Recoverable Costs Allocated to Energy 19,734,269 22,259,413 
4 Recoverable Costs Allocated to Demand 4,090.419 3,817,765 

Notes: 

Column (I) is the End of Period Totals on Schedule 5E 

0 
(122,210) 

1,058 
(100) 

(24,997) 
(27,615) 
91,622 

394 
(6,152) 

(851) 
203.814 
(19,575) 

0 
0 
0 

(32,307) 
0 
0 

366.210 
( I  ,446,213) 

0 
31,117 

0 
618,341 

(l,7 19,003 
(166.021) 

c2LzzuU 

(2,525,144) 
272,654 

0.0 % 
(14.8) % 

0.9 8 
(7.1) % 
(3.9) % 
(3.1) % 
4.4 % 
1.1 % 

(37.3) 96 
(12.2) % 
44.5 % 

(12.0) % 
0.0 96 
0.0 48 
0.0 % 

(43.7) 5% 
0.0 % 
0.0 40 

21.9 % 
(8.8) % 
0.0 96 

19.9 96 
0.0 5% 

596.4 % 
(100.0) 40 
(23.2) % 

(8.6) '% 

(11.3) % 
7.1 % 

Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-I 1-0553-FOF-E1 
Column (3) =Column (1) - Column (2) 
Column (4) = Column (3) / Column (2) 
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Schedule 6E 
Gulf Power Commny 

EnvironmentaJ Cost Recovery Clause (ECRC) 
Calculation of the Current Period Estimated True-Up Amount 

January 3012 - December 2012 

Variance Report of Capital Investment Projects - Recoverable Costs 
(in Dollars) 

- Line 

I Description of Investment Projects 
.I  Air Quality Assurance Testing 
.2 Crist 5, 6 & 7 Precipitator Projects 
.3 Crist 7 Flue Gas Conditioning 
.4 Low NOx Burners, Crist 6 & 7 
.5 CEMS - Plants Crist, Scholz, Smith, & Daniel 
.6 Sub. Contam. Mobile Groundwater Treat. Sys. 
.7 Raw Water Well Flowmten - Plants Crist & Smilh 
.8 Crist Cooling Tower Cell 
.9 Crist Dechlorination System 
.IO Crist Diesel Fuel Oil Remediation 
. I  I Crist Bulk Tanker Unload Sec Contain Struc 
.I2 Crist IWW Sampling System 
. I3 Sodium Injection System 
. I4 Smith Stomwater Collection System 
.I5 Smith Waste Water Treatment Facility 
. I6 Daniel Ash Management Project 
. I7 Smith Water Conscrvation 
. I 8  Underground Fuel Tank Replacement 
. I9 Crist FDEP Agreement for Ozone Attainment 
.20 SPCC Compliance 
.2 1 Crist Common FTlR Monitor 
.22 Precipitator Upgrades for CAM Compliance 
.23 Plant Groundwater Contamination 
.24 Crist Water Conservation 
.25 Plant NPDES Permit Compliance Projects 
2 6  CAIWCAMWCAVR Compliancc 
.27 General Water Quality 
.28 Mercury Allowances 
.29 Annual NOx Allowances 
.30 Seasonal NOx Allowances 
.31 SO2 Allowances 

Total Investment Projects - Recoverable Costs 

Recoverable Costs Allocated to Energy 
Recoverable Costs Allocated to Demand 

2 

3 
4 

Norcs: 
Column ( I )  is the End of Period Totals on Schedule 7E 

Actual 

60,685 
4,638,035 

143.796 
1.706.276 
1,241,670 

92,939 
22,992 

62,314 
6.294,497 

167,663 
1,940.009 
1,390,239 

100,872 
25,451 

Amounf 

( I  ,629) 
(1,656,452) 

(23,867) 
(233,733) 
(148,569) 

(7,933) 
(2.459) 

50,388 58,559 (8,171) 
34.323 46.553 (12.230) 
5.716 6.268 (552 )  
7.527 8.188 (66 1) 
4,390 4,770 (380) 

41,173 45,815 (4.642) 
221,837 243,568 (21,731) 

31.069 35,308 (4.239) 
1,778,085 2,022,045 (243.960) 

14,234 784,279 (770,045) 
0 0 0 

14,679,514 16,373,062 (1,693,548) 
106,387 118.421 (12.034) 

6,604 7,343 (739) 
3,438.202 3,845.311 (407,109) 

0 0 0 
2,483,480 2,768,441 (284,961) 

691,307 783,719 (92,412) 
95,174,562 106,499,709 (1 1,325,147) 

7,055 7.150 (95) 
0 0 0 

129.398 143.568 (14.110) 
0 0 0 

U7.553964144.604.L81- 

122,428.391 138,130,095 (15,701,704) 
5,124,673 6,474,086 (1,349,413) 

(2.6) % 
(26.3) $6 
(14.2) 40 
(12.0) % 
(10.7) % 
(7.9) % 
(9.7) % 

(14.0) % 
(26.3) 5% 
(8.8) 8 
(8.1) % 
(8.0) 46 

(10.1) % 
(8.9) 46 

(12.0) % 
(12.1) % 
(98.2) % 

0.0 % 
(10.3) % 
(10.2) % 
(10.1) w 
(10.6) % 

0.0 % 
(10.3) % 
(11.8) % 
(10.6) % 
(1.3) 8 
0.0 % 

(9.9) % 
0.0 5% 

(9.7) 96 

(11.8) % 

(11.4) 5% 
(20.8) % 

Column (2 )  is the approved Projected amount in accordance with FPSC Order No. PSC-I I-0553-FOF-El 
Column (3) =Column (I)  - Column (2) 
Column (4) = Column (3) I Column (2) 
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1.4821)25 1.909.176 8.214.631 4.UO.105 1.708359 989.313 ID97.iS5 4.846 913 0 0 0 
0 0 o 23827.424 1,708359 989.113 ia97.1~5 4.846 913 0 0 0 
0 0 0 0 6.236.W 0 0 0 0 0 0 0 

1221,051 3.8326CQ 2853385 180226 ISi.491 495533 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

4057574 40514 40.574 40374 110.079 96.872 59,157 102.958 172,972 172,915 102.915 IcZ975 983.859 
0 0 0 0 0 0 0 0 0 0 0 0 0 

10.089 lOPB9 l o a 9  10.089 10,089 10.089 10.089 10.089 10,089 10.089 10,089 10,089 121,068 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

o.%18m o.mw15 o.%nMo o.%8>6n o.muss7 o.9inw O.WOYM O.%SOIM o.%w4o8 o . m i  o.%si7n 0.9652995 
0.9U4581 0 . W 5 8 2  0 . W 5 8 2  0.9657346 0.%51346 0.9651346 OJ6S7346 0,9657346 0.%51146 0.%51346 09657346 O.%Sl34 

12 R n u l h g y - R c w R l c w t r a b k c s u ( H )  219.781 zs8.w 3 2 3 . ~ 1  339891 410,691 ~19.170 419.818 4u.566 425.094 4a.113 4 2 1 . ~ 8  420.860 4.498296 
13 R n u l D s o r o d - R d a ! d R k ~ l l l  0 0 0 0 0 0 0 0 0 0 0 0 0 
I4  T c & l u i d L u t i m r l R c c ~ k G x S ( ~ s  12+13) 219.787 258 ,W 323.647 319.891 410.693 409.370 419.818 425,566 425.094 423.713 421.48 420.W 1498.2% 



0 0 0 0 0 0 0 0 0 0 0 0 0 
WL'CPI OIL'll 117'11 CIZ'11 
%CW 012'11 

Vl2'll 912'11 812'11 611'11 OLZ'II LEI~I 616'~1 186'Cl CSCCI 
Ilt'll CIZ'11 tlZ'I1 912'll 811'11 612'1 I OZL'II 2C1'21 61bf1 186'CI OCCl 



26539 26S39 26539 26539 26539 26.539 26539 26539 26.539 26.539 26539 26539 318.468 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

I63.W 162,2393 162.943 i44.105 134,975 134.775 134521 134324 134.121 133.923 133.123 133523 1.706.276 
163.c-u 162,193 1 6 2 ~ 3  i01.105 1~1.925 iy1.m 134524 134.324 134,124 133.923 1 3 3 3 ~  iixsn 1.io6.276 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.5638222 O.%630IS 0.%770% 0.9+8%75 0.91lS857 0.9111864 0.97Ed54 O.%01M 0.907408 O.%MS7 0.9651127 0.9652995 
0.5U4582 0.W4582 0 . M 8 2  O.%Sl316 0.9657346 0.9657316 0.9657316 0.9657346 0.%51346 0.%51316 0.%57346 0.9657346 

12 Reall Emrgy-Rclslrd RMrnblr Care (H) 151.255 157,417 157#3 139.756 131.423 131.255 130.131 130.357 130.261 129894 129.259 1i9.083 1,654,094 

I 4  Tmallurisdi-hmlRawabkCarts(Llacr 12+13) 157,255 IS1.417 lSl.4Q3 139.756 131,423 131.255 130.731 130.357 130,261 129.894 129.259 129.081 1,654,094 
11 Reail k m d R 4 R l k M  Remvuhlc COEU (I) 0 0 0 0 0 0 a 0 0 0 0 D 0 



I 

2 
3 
4 
5 

6 

1 

8 

9 

10 
I 1  

I1 
I 3  
I 4  

8,641 5.m 120397 5316 110 3% 0 0 0 0 0 0 
310 3% 0 0 0 0 0 0 8647 5.m 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

162 1 6 2 5 0  
a GpndiuualMduImr 
b Ocv~tomt 
c FWBmola 
d CnlofRmasl 

P ~ t ~ h ~ W ~ ~ r n  B e  (B) 7233.262 7,241,909 7,247,814 7.241.975 1.410558 7,410,868 1111.261 7,411Z4 1,411264 1.41IzM l A i 1 2 M  1.4 i IzM 1.411.2M 
Leu: RuvJmuw npreihm (CI 2755.894 2734.l97 2711,675 2692535 2.611295 2619.181 2628.166 2M65M 734,934 2563311 ZS41.ToL 2520.085 249%.469 

Ncflo*utorn((Lblr2+3+4)(A) lO.UZ6.128 10.013.6l8 9,598,461 iO.og7.117 10.081.953 10.060.649 10.039.4Y) i0.011.814 9.M.198 9.914581 9.952.m 9.931.349 9,909,733 

e salvage 0 0 0 0 0 0 0 0 0 0 0 0 

OVIP-Nmln-lBcnulg 36.972 36.972 36.912 i57.2Gl 0 0 0 0 0 0 0 0 0 

A- Iht l o r u l l ~ ~  1o.019903 io.wpm 10.~4a.089 10,089.81s IO,Q~I.~OI IOMO.MQ 10.0~8.6n iom,w 9,985,390 9.963.773 9,wz.157 9,920541 

Rclvm m A v s y c N c t l o v a m m c  
a E q u i t ~ C o n p a n c n t ( L u u 6 x E q u i t y ~ t x  1/12)(0) 73.617 73514 73.822 63.341 57.920 57.798 57.675 57.550 51.426 51.302 51.177 11.053 74+195 
b ab~Co~pmeo~( l inc61DcMCmpxnrx 1112) 20,912 mba m.90 19.090 18.078 1 8 . ~ 1  18,mi I~.%I 17.924 17.885 17.- 1 7 . m  225,399 

i""CIuTr0I E l p m W l  
L Dcprsakm(E) 20.w 20.890 m0.9u 20.912 21.386 21381 21.388 21.388 21.388 21.188 21.388 21388 254.688 

c rnmar*lrnl  0 0 0 0 0 0 0 0 0 0 0 0 0 

e mw(0l 0 0 0 0 0 0 0 0 0 0 0 0 0 

b AmxIhtim(F1 m 228 128 ZB 228 228 228 228 228 228 228 228 2.136 

d R q " y 7 u a  1.221 1221 1.221 I.221 1.221 1.221 i.ni 1.221 1.221 1.221 1.221 1.221 14,652 

TOWSpWrn R l c a M b k  Expmses (Linal +8) 116.841 116.740 117.153 101.192 98.833 98.614 98513 9833Q 94181 98.024 97660 9.697 1.%41.670 
a R d k  Cmu MloWd to h ~ y  116.847 116.740 117,153 101.192 98.833 98.674 98.513 98.350 98.187 98.024 97.W 97,697 1,241,670 
b R d k  C a u  Allanted UI I*& 0 0 0 0 0 0 0 0 0 0 0 0 0 

&!A WwRcw Fzcovdk Cmnu (HI 112.699 112885 113.449 101.629 96.268 96.133 95.135 95.445 95.359 95.075 94593 94.448 1.201.718 

TOW JvrldCuansl Racowmbk Cmu (Liw 12 + 13) 112.w9 112885 113.449 101,629 96,268 %.I33 91.135 95.445 95.3% 9S.OlS 94591 94.448 1.203318 
Rchd DmunbRciwd Reomabk Cmu (I) 0 0 0 0 0 0 0 0 0 0 0 0 0 



kgimiogof A c i d  *rd A a d  Mud A c t d  Aaual €%limed FdmuLd W i d  EA& WlmuLd E s L L d  End@ 
!A% M o d  t u n l L w ! a F & r 9 m 6 € b .  ,i&L Mu b My 
I 1nmLmSnlS 

a &@il"mJh4iih 0 Q 0 0 0 0 0 0 329.m 0 0 0 
b ClUrinpnlPht 0 0 0 0 0 0 0 0 129.m 0 0 0 
E RcLirrlMU 0 0 0 0 0 0 0 0 0 0 0 0 
d I 3 t d P u n w . l  0 0 0 0 0 0 0 0 0 0 0 0 
c wrw 0 0 0 0 0 0 0 0 0 0 0 0 

4 C W l P - N m h m e s ~ ~ g  0 0 0 0 0 0 0 0 0 0 0 0 0 
5 Ne, hrrsnrrnl I L w  2 + 1 +4) (A) 6 5 ~ 1  652.589 m.906 t49m w u 4 0  645.858 w.m 6 4 ~ 4 9 2  mom %8.m 9 6 5 . 8 ~  %im % ~ m  

2 Plsnt-ia-*rricr/aphim Blur(B1 918.024 918.024 918.024 918.024 918.024 918024 918.024 918424 918.024 1.247.024 1.241.m4 1.241&?4 1,241,024 
3 Lees: * a ~ u d D Q ~ Y b p I ( C ~  (263.753) (265.435) (261,119 (?f&801) 1210.4S4) (272166) 1273.8491 (215532) (217.215) 1218.8971 (281.128) (283260) (285591) 

6 A w a s  NIL l n w ~ l  653.430 651.148 6y1.C65 648,382 646.699 645,017 643.334 641.651 E4.a %1,012 oM.180 % 2 M  

1 Rclum cn Arrngr Ne( Inrrsmt 
2 EqvilyUxnpmrnl(Lmc6rEquil~Colnpanrnlr 1/12)(D) 4,801 4.188 4.176 4,071 3.119 3.1W 3,lW 3.W 4.626 5561 5548 5536 54525 
b I * b t C o m n l  l h 6 r  L k U C c m p a t x  1/12] IJM 1,362 I357 wi 1.161 1.158 i.155 1.152 1 . w  1.136 1.132 1.728 16514 

P kpreciuim(E) 1.683 1.683 1 .W 1.W 1.683 1.681 1.683 1.683 1.683 2231 2.231 2.231 2l.840 
b Amati~rim(F) 0 0 0 0 0 0 0 0 0 0 0 0 0 
e DYrmnLkrn, 0 0 0 0 0 0 0 0 0 0 0 0 0 
d RopugyTlla 0 0 0 0 0 0 0 0 0 0 0 0 0 
c -(GI 0 0 0 0 0 0 0 0 0 0 0 0 0 

9 T W A S Y W R - - ~ ~ E W L ~ ~ ~ ~ + ~ J  l.W 1.831 1.816 6.981 6563 6550 6538 6.525 7.153 9.528 9511 9.495 4939 

b R ~ ~ o r u i M C a z N l d ~ ~ I * d  1.244 1.229 7215 6.444 6,058 6,M 6,035 6,023 1,151 8.795 8,779 8.16s 85.790 

8 inmtmtEr- 

s Wwemb4c Coall Nl-cd Lo Enn%)r fa 6m 601 531 505 SM so3 502 5% 133 132 130 7.149 

10 Enugy lwkdidanai F ~ M  0.%382?2 O.%6MlS 0.9671030 0.9683615 091258S7 0.9727861 0.9703454 0 .WIM 0.9697408 O.%WSl 0.9651727 0.9652991 
I I I *awdJwidEt i~Fsc!ar (J )  0.9t44582 O.St445S2 O.Wd582 0.9657346 0.9657346 0.9651346 0.9651346 0.%51346 0.9651316 0,9651346 0.9657346 0.9657346 

I 2  Retail Enrw-hlM RccowlbicCaru IH) 583 582 582 521 492 49 I 489 481 579 711 108 7M 6.911 

I1 IlcuilDcmsnd.Ue!aW.Rcc-WaCws(l) 6.W 6.972 6.959 6.223 5.854 5.839 5.828 5.817 6.912 8.494 8.418 8.465 82.824 
I4  TotallunrdblhYl~ccm.rabkColu(Ulrr12rl31 - lS70 7554 7541 6.744 6.342 6.330 6311 6.W 1.491 9 9 5  9.186 9,171 



9KL2960 9KL296O 9KLS%O WtL2960 99(L5%0 9p(Ls%O 9PfLS%O WfL2960 9KL2960 Z8MO Z85MO 285VbWO 
56622960 LZL15960 L59W0 8otL69CO WlM%O i59WW0 V98L1160 1581216'0 SL'K8950 G€OLl%O 5lOf996'0 ZZZ%f%O 

mlz WI (19'1 119'1 2891 939.1 im'! 969'1 IOL'! ~L'I 616.1 (86'1 166'1 
691'1 6C1 6C1 otl otl lV1 It1 I91 2PI (KI 291 591 901 
26622 108'1 ZlKl LIE1 228'1 La'l 2C8'1 LFS'l f98.1 W'l tal7 051'7. 151'2 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

91~8 (69 (69 fm fm (69 fm 169 (69 (69 (69 cw (69 
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Bedmild klul Actd a l l  *Nul *rW kual E l l i d  Wnwd E3unwd Estimld Eltinwd GU& Endof 
M s & k 3 2 u ~ w ~ m  !a LWx lylr 4ufm kllwrlk gonpe u%lth Qsm$si Fwial-QI 

14519 5.385 6,011 e 2 8 1  148) 163 0 0 0 0 0 0 
83.582 5385 6,011 (us) (1) 163 0 0 0 0 0 0 

0 0 0 0 18.iY 0 0 0 0 0 0 0 
I 5 ?A 122) 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

303.323 m.905 3M2W 400.307 400.079 381.897 382.060 382.060 382.W 382060 382.060 382060 382W 
(114.0301 (114.9201 (116.W) (I7l.ITIl (118361) (161.400) (1625143 1163.6291 lIM.1441 (16J.859) (166.9741 1168.089) (169,204) 

69.063 0 0 0 0 0 0 0 0 0 0 0 0 
~~0 .356  z13.m 218240 z 2 3 . 1 ~  zzi.iiz 2m.497 2 1 9 , ~  218.431 217,316 216.201 ZISW 213.911 ~ 1 ~ 8 5 6  

207,111 216,113 2m.685 Z2242i UI.IM 220.022 218.989 217.874 216.159 215.644 214.529 213.414 

im ism 1.68 1.3% I . ~ Z  1.265 1239 i,m 1.247 1 2 4  1,234 1.221 16,122 
432 45 I 461 421 397 395 393 391 389 381 385 183 4.885 

891 1.135 1.151 1.168 1,161 1.114 1.115 1.115 1.115 1.115 1.115 1.115 13.316 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

2.845 3.113 3.232 2.985 2836 2.714 2.161 2.159 2,151 2142 2 . lY  2.725 34.323 
219 244 249 230 218 213 213 212 212 211 210 210 2.m1 

2.626 2.929 298) 2.155 2.618 2.561 ZS54 2547 2.539 2,531 2J24 2515 31,682 

0.9S38222 0.%3015 0.9617030 0.%83615 0.9l25851 0.97218M 0.9103454 O.%901W 0.9697408 0.884651 0.%51121 0.%52993 
0.9664581 0.9644S82 0.9664582 0.%51346 0.W7346 0.%57346 O.%S7)46 0.9651% 0.%51346 0.9637M6 O.%SlU6 0.%51% 

21 I M 241 2U 212 ho8 201 206 m m5 m3 m3 2561 

2144 3,261 3.118 2 . a  2140 2.681 2613 2.M 2,658 2.649 2611 2.612 33.141 
2533 2825 2817 2.661 zs28 2.413 1466 2 . ~ 0  2,452 2.- 2.438 2.4s 30.586 



mi mi 201 W I  mi mi 201 mi w1 201 MI MI 2.412 
0 0 0 0 0 0 " 0 " " " " 

8 InrrlmrnlEIpravl 
a DcscclatimlEl 
b *Rmitim(Fi 
r DirnvnUtm, O a 0 O 0 a 0 O 0 O 0 0 0 
d R0paryTm.a 0 0 O 0 0 0 0 0 0 0 0 0 0 
e ( M r l G l  0 O 0 0 0 0 0 0 0 0 0 0 0 

a &comableCoruUlccurdmEm,~ 41 41 41 37 35 35 3s 31 35 35 35 3s Mo 
9 T o ~ l S ~ ~ ~ s m R s E m c n h k E . p o l r t I L ~ l + 8 )  532 531 529 a3 MI 458 451 456 454 453 452 450 5.116 

b RIUIWIMLC~~C *Iiw IO armnd 491 490 488 446 426 423 422 421 419 418 411 415 5.216 

0.9638222 o.m?m Q.%llQ30 o . m x  0.9125%si o.9me.u 0 . 9 i o ? ~  OWWIW o.mm 0684617 0.965iin 0.m2ws 
0.9644382 OM44582 0.0614582 09657346 0.%51346 O.WS7346 0.9651116 0.%51346 0.9657346 0.9651346 O.ml346 0.9651346 

40 40 40 36 34 34 34 34 34 34 34 34 428 
413 411 431 41i 409 408 401 405 404 403 401 5 . 0 4  

I4 T o l s l l u r k i i i m a l l ~ & i w s  12+ 131 514 513 511 667 445 443 442 441 439 438 431 435 5.525 

12 Rcmd b~-RW I(aaa&k Cora (HI 
I3 R a i l  Rd-ReiUrd Wcom7aM Cork 11) 474 
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0 0 0 0 0 0 0 0 0 0 0 0 
391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 391.119 
(98.iii) ( w . w  ~100.961i ( 1 ~ 8 6 )  (im.m) (ICAJIZ) ~ IOS.~SSS)  ( 1 ~ 5 7 8 )  (ioi.ioi) (108.82~) (IOP,%X wimo) ~112,193) 

0 0 0 0 0 0 0 0 0 0 0 0 0 
292,402 291.219 290,116 289.033 287.910 286.181 285.W 284541 283.418 282,295 281.172 280,M9 218.926 

291.841 290.718 289595 288.412 287,349 286,226 285.103 283.980 282,857 281.19 280.611 219.488 

2.144 2.136 2.128 1.811 1,653 1.646 I,MO 1.633 1.621 1.6m 1.614 I.Ml 21.IS9 
Mp M1 MI 546 516 514 512 310 508 5M 5M 502 6.438 

1.m 1.123 1.123 1 . m  LIZ 1.123 1.123 1.123 1.123 I.IB 1.123 1.123 13.416 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

3.816 3 . W  3.855 1.480 3.292 3,283 3,215 3.264 3.258 3249 3,241 1232 41.113 
3.816 1.866 3,855 3.480 3,292 3.283 3.215 3.266 3.258 I.249 3.241 3.232 41.113 

0 0 0 0 0 0 0 0 0 0 0 0 0 

o.%18nz O.%~Y)IS o.%now 09683675 o . m s s i  0 . 9 7 2 1 ~  0.970954 096901a o.%wm 0.9684651 o . % s n n  0.9652595 
0.964682 0.%44582 0.9614582 0.9657346 0.9651346 0.9657346 0.9657346 0.9657346 0.9657346 0.9657346 O.%5lM (19657346 

0 O 
138 3.138 3.133 3375 3.201 3.198 3,183 3.110 3,IM 3.151 3.133 3.125 39,915 
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0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 

0 0 
W'87f 6WL2 68i'LZ 68C'LZ 6L'LZ 68CL2 6Uf'LZ 68c'LZ 68CL2 68CLZ 68CL7 68CLZ 68E'LZ 
ZS6YC.I 966'8 966'8 966'8 966'8 966'8 966'8 966'8 %6'8 $68 966'8 966'8 %6% 
0 0 
8tF81P 6L8'tF 6L8'Pl 618'PF 6L8'K 6L8'K 6L8.K 6LSPC 6L8W 6L8W 6L8.m 6L8'K 6'8% 



6 A v e w  N n  bxrmi 103.177 102,808 102439 Im070 101.701 101.332 100,963 lW.594 IM.225 99856 99.481 99.118 

1 Rerum rn Avems Nct lnss!nmt 
s QulryConpmmtILIN6x Equ~ryCongmnlr 1112](D) 758 755 753 641 584 583 581 519 S76 514 512 570 1.526 
b a b l C a n p a n m t ( L d u 6 i D c b ~ ~ ~ t x  1112) 215 21s 214 193 I 83 182 181 181 180 119 119 178 2.280 

8 l""uma,Ex-, 
1 a p r s l l m ( E )  369 369 369 369 369 369 369 369 369 369 369 369 4.428 
b AmmtmmIF) 0 0 0 0 0 0 0 0 0 0 0 0 0 
c h.nauklml, 0 0 0 0 0 0 0 0 0 0 0 0 0 
d R W ~ T Z I P  0 0 0 0 0 0 0 0 0 0 0 0 0 
c abrr(G1 0 0 0 0 0 0 0 0 0 0 0 0 0 

1.342 1339 1336 1 3 3  1.136 1.134 1.131 1.129 1.125 1.122 1.120 1.117 
103 103 103 93 81 81 81 81 81 86 86 86 

1.219 1.216 1.u3 i.110 1.049 1,017 1.w 1.042 1.038 1.036 1.034 I ,03 I 

1 4 . 2 ~  
1.W 

13.139 

99 IW IW 90 SJ 85 85 84 84 83 83 83 1.061 
1.195 1.197 1.189 1,012 1.013 lDll I.W8 IM6 1 . ~ 2  !.mi 999 996 12684 



0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 O O 0 0 0 0 0 0 O 0 O 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 
0 

0 0 0 
0 0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 0 0 0 0 0 0 0 0 O 0 0 
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__ Line Caoital Comoonent 

Gulf Power ComDany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the EstimatedJAcNal True-Up Amount 
January 1,2012 - April 10.2012 

Schedule 9E 
Page 1 of 2 

FPSC Capital Structure and Cost Rata 

(1) 

Jurisdictional 
Rate Base 

(3) (4) (5) (6) 
Monthly 

Revenue Revenue 
Cost Weighted Requirement Requirement 

Test Year R a e  Cost~Rate Rate Rate 
($ooo'S) % % w % w 

I Bonds 423,185 35.2733 6.44 2.2716 2.2716 
2 Short-Term Debt 33.714 2.8101 4.61 0.1295 0.1295 
3 F'refemdStock 98,680 8.2252 4.93 0.4055 0.6602 
4 CommonStock 492,186 41.0247 12.00 4.9230 8.0147 

6 DefmedTaxes 122,133 10.1801 
5 Customer Deposits 13,249 1.1043 5.98 0.0660 0.0660 

7 Investment Tax Credit 16.584- 1.3823 8.99 0.1243 0.1790 

8 Total L1sp32LLMLQMls 

ITC Comoonent: 
9 Debt 423,185 41.7321 6.44 2.6875 0.0371 
IO Equity-F'refemd 98,680 9.7313 4.93 0.4798 0.0108 
11  -Common 492.186 48.5366 12.00 5.8244 0.1311 
12 L914911- &all QJ7.a 

Breakdown of Revenue Requirement Rate of Return between Debt and EauitV: 
I3  Total Debt Component (Lines 1.2.5, and 9) 2.5042 
14 Total Equity Component (Lines 3,4, IO, and 1 I )  8.8168 
15 Total Revenue Requirement Rate of Return w 
column: 
( I )  
(2) 
(3) 
(4) Column (2) x Column (3) 
(5) 

(6) Column (5) I I2 

Capital Structure Approved by FPSC on June IO, 2002 in Docket No. 010949-E1 
Column (1) I Total Column ( I )  
Cost Rates Approved by FPSC on June IO, 2002 in Docket No. 010949-E1 

For equity components: Column (4) / (1L.38575); 38.575% =effective income tax rate 
For debt components: Column (4) 

0.2087 
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- Line Caoital Comwnent 

I Bonds 
2 Short-TemDebt 
3 PreferredStock 
4 CommonStock 
5 Customer Deposits 
6 DeferredTaxes 
7 Investment Tax Credit 

8 Total 

ITC Comoonent: 
9 Debt 
I O  Equity-F’refemd 
I 1  -Common 
12 

Gulf Power Cornpane 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the EstimaWActual TNe-Up Amount 
April 11,2012 - Defember 31,2012 

FPSC Capital Structure and Cost Rates 

Schedule 9E 
Page 2 of 2 

(1) (2) (3) (4) (5 )  (6) 
Monthly 

Jurisdictional Revenue Revenue 
Rate Base Cost Weighted Requirement Requirement 
Test Year Rate Cost Rate Rate Rate 
( W S )  % w e 9% 46 

657,374 39.2874 5.26 2.0665 2.0665 
17,925 1.0713 0.13 0.0014 0.0014 
72,957 4.3602 6.39 0.2786 0.4536 

644,159 38.4976 10.25 3.9460 6.4241 
21,229 1.2687 6.00 0.0761 0.0761 

256,675 15.3400 
2ggw 7.66 0.0134 0.0191 

657,374 47.8268 5.26 2.5157 0.0044 
72,957 5.3079 6.39 0.3392 0.0010 

644.159 46.8653 10.25 4.8037 0.0137 
L21e4e9lpasMQ 7&& w 

Breakdown of Revenue Reauiremcnt Rate of Return between Debt and &uitv: 
13 Total Ikbt Component (Lines I, 2,5, and 9) 2.1484 
14 Total Equity Component (Lines 3,4, IO, and 11) 6.8924 
I5 Total Revenue Requirement Rate of R e m  ep4ps 

column: 
( I )  Capital Structure ApprovedbyFPSC onFebruary27.2012 inDocketNo. llOl38-ZI 
(2) Column ( I  ) I Total Column ( I )  
(3) Cost Rates Approved by FPSC on February 27,2012 in Docket No. 110138-E3 
(4) Column ( 2 )  x Column (3) 
(5) For equity components: Column (4) I (1-.38575); 38.575% =effective income tax rate 

For debt components: Column (4) 
(6) Column (5 )  I12 

0. I790 
0.5744 
!Uu 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: Environmental Cost ) 
Recoverv Clause ) Docket No.: 120007-El 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true copy of the foregoing was furnished by U. S. mail this 31st day of 
July, 2012 on the following: 

Ausley Law Firm 
James D. Beasley 
J. Jeff ry Wahlen 
Post Office Box 391 
Tallahassee, FL 32302 
jbeaslev@ auslev.com 

Florida Industrial Power Users Group 
c/o Moyle Law Firm 
Vicki Gordon Kaufman 
Jon C. Moyle, Jr. 
118 North Gadsden Street 
Tallahassee, FL 32301 
vkaufman @ movlelaw.com 

Off ice of Public Counsel 
J. R. Kelly 
P. Christensen 
C, Rehwinkel 
c/o The Florida Legislature 
111 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
ChriStenSen.Dat!V@ lea.state.fl.us 

Tampa Electric Company 
Ms. Paula K. Brown 
Regulatory Affairs 
P. 0. BOX 111 
Tampa, FL 33601-01 11 
Readept @ tecoenerqv.com 

Hopping Law Firm 
Gary V. Perko 
P. 0. Box 6526 
Tallahassee, FL 32314 
gDerko@haslaw.com 

Brickfield Law Firm 
James W. Brew 
F. Alvin Taylor 
Eighth Floor, West Tower 
1025 Thomas Jefferson St, NW 
Washington, DC 20007-5201 
jbrew@ bbrslaw.com 

Florida Power & Light Company 
John T. Butler 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
John.Butler@fpl.com 

Federal Executive Agencies 
Captain Samuel Miller 
USAFiAFLONJACUULFSC 
139 Barnes Drive, Suite 1 
Tyndall AFB, FL 32403-531 9 
Samuel.Miller@TvndalI.af.mil 

Florida Power & Light Company 
Kenneth Hoffman 
215 South Monroe Street, Suite 810 
Tallahassee, FL 32301 -1858 
Ken.Hoffman@fDl.com 

Progress Energy Florida, Inc. 
Paul Lewis, Jr. 
106 East College Avenue, Suite 800 
Tallahassee, FL 32301 
Paul.lewisir@ panmail.com 

Progress Energy Service Co. 
John T. Burnett 
Dianne M, Triplet! 
Post Office Box 14042 
St. Petersburg, FL 33733 
John,burnett @panmail.com 

White Springs Agricultural 
Chemicals, Inc. Charles Murphy 
Randy 5. Miller 
Post Office Box 300 

Office of the General Counsel 

2540 Shumard Oak Blvd 
Tallahassee, FL 32399-0850 

White Springs, FL 32096 
RMiller @pcsphosphate.com 

cmurphy@ psc.state.fl.us 

JEFFRE 4% A. TON 
Florida Bar No. 325953 
RUSSELL A. BADDERS 
Florida Bar No. 007455 
STEVEN R. GRIFFIN 
Florida Bar No. 0627569 
BEGGS & LANE 
P. 0. Box 12950 
Pensacola FL 32591-2950 

Attorneys for Gulf Power 
(850) 432-2451 


