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PUBLIC YERS'OA' . CO'VFIDENTIAL INFORMATION REDACTED

TNCI Operating Company LLC

April 30, 2013 - Proforma
TNCI - Balance Sheet

$ in 000's)

Assets:

Current Assets

Cash and Cash Equivalents I
Restricted Cash I
Accounts Receivable, Net I
Prepaid Expenses & Other Assets I

TotalCurrentAssets I

Other Assets

Fixed Assets, Net

Prepaid Agent Bonuses, Net

Local Service / Access

Total Assets I

Liabilities:
Current Liabilities

Capital Lease - Current I
Accounts Payables & Accrued Expenses I
Liabilities Subject to Compromise I
Intercompany Payable I
Citizens Loan Payable I

T

"
Long-term Liabilities

Capital Lease - Long Term

Subordinate Debt

Total Long-term Liabilities

Total Liabilities I

I
I

I

I
I

I

Equity:
Common Stock & APIC

Retained Earnings (Deficit)
I

T

Total Equity I
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Total Liabilities & Equity I
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TNCI Operating Company LLC
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Income Statement

(5 in 000's) Year I Year 2 Year 3 Year 4 Year 5

Revenue:

Usage

Fees

Channel Revenue

I
I

I
I
I r

I
I

I
I
I

I
I
I

I
Total Revenue

Direct Costs:

Usage

Fees

Network
Billing Fees

Agent Commissions

Bad Debt

Customer Credits

I

I
I

I
I
I

T
I

-
I
I

I
I
It

I

I

I
I r

I
T
I
I

I

I
I

I
I

T

I
I

I

I
I

I
I

T

I
I

Total Direct Costs

Contribution (Gross Profit)

G&A Expenses:

Billing Ops Rent

Billing Ops Overhead

Employee Salaries

Customer Service

Collections

lT Contract Labor

Commissions

I

I

I
I

I
I
T
I
T
I

I

I

It
I
I
I
I
T
I

I

I

I
T
I
I
I
I
T
I

I

I

I
I
I
I
I
I
I
I

I

I

I
I
I
I
I
I
I
I

Total G&A Expenses

EBITDA

I nterest Expense

Other Income / (Expense)

Depreciation

Amortization

I
I

T

-I
I

I
I
I

I I
I
I
I

-

I
T
T

-I
I

T
I

I

I

Pre-Sub Debt & Pre-Tax Income / (Loss)

Sub Debt lnterest
Sub Debt Cancellation

I

I
T

- T
I

I

I
I

- T
T

- I
T

Pre-Tax Income / (Loss)

Reorganization Inc/(exp) - Services

ReorRanization - Settled Unsecured & Secured

I

I
I

I

I
t

I

T
T

I

I
I

I

I
T

Adjusted Pre-Tax Income / (Loss)

Taxes

I

I
I

T

I

T

I

I - I
Net Income I I

-

I I


