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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the agreed-upon 
objectives set forth by the Division of Accounting & Finance in its audit service request dated 
April 15, 2013. We have applied these procedures to the attached schedules prepared by 
Utilities, Inc. of Florida in support of its filing for rate relief in Docket No. 120209-WS. 

This audit was performed following General Standards and Fieldwork Standards found in 
the AICPA Statements on Standards for Attestation Engagements. Our report is based on 
agreed-upon procedures. The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

The test year is the historical year ended December 31, 2011 unless otherwise specified. 

The Utility or UIF refers to Utilities, Inc. of Florida, which is a Class A utility providing water 
and wastewater service to 22 systems in the following counties: Marion, Orange, Pasco, 
Pinellas, and Seminole. UIF is a wholly-owned subsidiary of Utilities, Inc. (UI). Order No. 
PSC-10-0585-PAA-WS, issued September 22, 2010 in Docket No. 090462-WS set the Utility's 
rate base as of December 31, 2008 for all five counties. 

This audit pertains to direct costs only. All allocated costs were audited in the Utilities, Inc. -
Audit of Affiliate Transactions, Docket 120209-WS, Audit Control Number (ACN) 12-254-4-1. 

Minimum Filing Requirements (MFRs) were only filed for Orange, Pinellas, Pasco, and 
Seminole Counties. However, technical staff requested that we also audit Marion County. 

Rate Base 

Utilitv Plant in Service (UPIS) 

Objectives: The objectives were to determine whether UPIS: 1) Consists of property that 
exists and is owned by the Utility, 2) Additions are authentic, recorded at original cost, and 
properly classified as a capital item in compliance with Commission rules and the National 
Association of Regulatory Utility Commissioners (NARUC) Uniform System of Accounts 
(USoA), 3) Retirements are made when a replacement item is put into service, and 4) 
Adjustments required in the Utility's last rate case proceeding were recorded in its books and 
records. 

Procedures: We reconciled the plant in service beginning balances, including ordered 
adjustments, in the general ledger to Order No. PSC-10-0585-PAA-WS for Orange, Pasco, 
Pinellas, Seminole, and Marion Counties. Audit staff noted that not all the adjustments were 
made as discussed in Finding 1. We compiled additions and retirements from the Utility's three 
ledgers, the AA (general ledger), the UA (allocation ledger), and the UR (commission 
adjustment ledger) from 2009 through 2011 to determine the UPIS historical test year ended 
December 31, 2011. We traced a judgmental sample of additions and retirements since the last 
audit to source documentation and reconciled them to the general ledger to verify additions were 
recorded at original cost. 

We traced the UPIS audited ending balances for Orange, Pasco, Pinellas and Seminole Counties 
to the MFRs, general ledger and to the annual report. We requested support for the Utility's 
adjustments and proforma UPIS and traced them to the MFRs. We also reconciled the ending 
balances for Marion County to the Utility's general ledger and the annual report. 

Finding 1 discusses the Commission Ordered Adjustments. 
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Land & Land Rights 

Objectives: The objectives were to determine whether utility land is recorded at original cost, is 
used for utility operation, and is owned or secured under a long-term lease. 

Procedures: We noted that there were no new additions to land since the prior rate case. No 
further work performed. 

Contributions-in-Aid-of-Construction (CIAC) 

Objectives: The objectives were to determine whether utility CIAC balances are properly 
stated, are reflective of service availability charges authorized in the Utility's Commission 
approved tariffs, and the adjustments required in the Utility's last rate case proceeding were 
recorded in its books and records. 

Procedures: We reconciled the beginning CIAC balances, including ordered adjustments, for 
Orange, Pinellas, Pasco, Seminole and Marion Counties to Order No. PSC-1 0-0585-P AA-WS. 
Audit staff noted that not all the adjustments were made as discussed in Finding 1. We 
reconciled additions to the utility CIAC Tap Fee schedules and verified service availability 
charges from the FPSC approved tariffs. We reconciled the audited CIAC balances to the MFRs 
for Orange, Pasco, Pinellas and Seminole Counties and to the general ledger for all five counties. 
We also reviewed CIAC agreements, and inquired if the Utility had any special agreements, 
developer agreements, and whether the Utility had received any donated property as CIAC. We 
also requested support for the Utility's adjustments and traced them to the MFRs. Findings I 
and 2 discuss CIAC. 

Accumulated Depreciation 

Objectives: The objectives were to determine whether: I) Accruals to accumulated 
depreciation are properly recorded in compliance with Commission rules and the NARUC 
USoA, 2) Depreciation accruals are calculated using the Commission's authorized rates and that 
retirements are properly recorded, and 3) Adjustments required in the Utility's last rate case 
proceeding were recorded in its books and records. 

Procedures: We reconciled the beginning accumulated depreciation balances, including ordered 
adjustments to Order No. PSC-1 0-0585-P AA-WS for Orange, Pasco, Pinellas, Seminole, and 
Marion Counties. Audit staff noted that not all the adjustments were made as discussed in 
Finding 1. We scheduled and recalculated accumulated depreciation accruals using audited plant 
balances from the AA and UR ledgers with the prescribed rates in Rule 25-30.I40 and traced 
them to the MFRs for Orange, Pasco, Pinellas and Seminole Counties. We reconciled the 
audited accumulated depreciation balances to the general ledger for all five counties. We also 
requested support for the Utility's adjustments and proforma accumulated depreciation and 
traced them to the MFRs. Finding 1 discusses the Commission Ordered Adjustments. 

Accumulated Amortization of CIAC 

Objectives: The objectives were to determine whether accumulated amortization of CIAC 
balances were properly stated, that annual accruals were reflective of the depreciation rates and 
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were in compliance with Commission rules and orders, and that the adjustments required in the 
Utility's last rate case proceeding were recorded in its books and records. 

Procedures: We reconciled the beginning accumulated amortization of CIAC balances, 
including ordered adjustments to Order No. PSC-10-0585-PAA-WS. Audit staff noted that not 
all the adjustments were made as discussed in Finding 1. We scheduled and recalculated 
accumulated amortization of CIAC accruals using audited CIAC balances from the AA and UR 
ledgers with rates reflective of the depreciation rates and traced them to the MFRs for Orange, 
Pasco, Pinellas and Seminole Counties. We reconciled the audited accumulated amortization of 
CIAC balances to the general ledger for all five counties. We also requested support for the 
Utility's adjustments and traced them to the MFRs. Findings 1 and 2 discuss Accumulated 
Amortization of CIAC. 

Working Capital 

Objectives: The objective was to determine whether the Utility's working capital balance is 
properly calculated in compliance with Commission rules. 

Procedures: For Orange, Pasco, Pinellas, Seminole, and Marion Counties, we reconciled the 
components of working capital to the general ledger and recalculated the 13-month average 
working capital balances. MFR Schedule A-17, contains working capital for all five counties. 
We reconciled cash balances to the bank statements and reconciled adjustments for Deferred 
Rate Case Expense, Other Miscellaneous Deferred Debits, and Notes & Accounts Payable -
Associated Companies to company provided support. We also reconciled Miscellaneous Current 
and Accrued Liabilities from the MFR to the general ledger and reviewed the adjustments. No 
exceptions were noted. 

Net Operating Income 

Operating Revenue 

Objectives: The objectives were to determine whether: 1) Utility charges were those approved 
by the Commission in the Utility's current authorized tariff for both water and wastewater and 
2) Revenue earned from utility property during the test year was recorded and properly classified 
in compliance with Commission rules and the NARUC USoA. 

Procedures: We reviewed the Utility's Commission approved tariffs establishing rates and 
compiled water and wastewater utility revenue for the 12-months ended December 31, 2011 
from the Utility's billing register for Orange, Pasco, Pinellas, and Seminole Counties. We tested 
the reasonableness of the utility revenues by multiplying the average consumption by the number 
of customers in each class of service and compared it to the amount recorded by the Utility. We 
also reviewed adjustments and reconciled them to the Utility's supporting documentation. 

For Orange, Pasco, Pinellas, Seminole, and Marion Counties, we selected a judgmental sample 
of customer bills and recalculated the bills using the authorized rates and reconciled 
miscellaneous service charges to the Commission approved tariff. 

We reconciled the 2011 Annual Report to the general ledger for Marion County. We did not 
annualize revenues for Marion County. Finding 3 discusses Miscellaneous Service Charges. 

4 



Operation and Maintenance Expense CO&M) 

Objectives: The objectives were to determine whether O&M expenses were properly recorded 
in compliance with Commission rules, and were reasonable and prudent for ongoing utility 
operations. 

Procedures: We reviewed a sample of the Utility's invoices for proper amount, period, 
classification, recurring nature, and whether the invoice was utility related for Orange, Pasco, 
Pinellas, Seminole, and Marion Counties. We reviewed the Utility's methodology for proper 
allocation of expenses for water and wastewater operations. 

For Orange, Pasco, Pinellas, and Seminole Counties, we reconciled expenses from the general 
ledger to the MFRs. We reviewed the adjustments made to the MFRs and reconciled the 
adjustments to supporting documentation. 

We reconciled the expenses from the 2011 Annual Report to the general ledger for Marion 
County. Findings 4, 5, and 6 discuss O&M Expenses. 

Depreciation and Amortization 

Objectives: The objective was to determine whether depreciation was properly recorded in 
compliance with Commission rules and that it accurately represented the depreciation of UPIS 
assets and the amortization of utility CIAC assets for ongoing utility operations. 

Procedures: We recalculated depreciation expense based on the methodology for calculating 
annual accumulated depreciation accruals, service lives used to determine the accrual multiplier 
and the methodology for accounting for retirements and adjustments in Rule 25-30.140. We also 
recalculated amortization expense using a composite rate and reconciled net depreciation to the 
MFRs for Orange, Pasco, Pinellas and Seminole Counties and to the general ledger for all five 
Counties. Findings 1 and 2 discuss Net Depreciation. 

Taxes Other than Income (TOTI) 

Objectives: The objective was to determine the appropriate amounts for TOTI for the test year 
ended December 31, 2011. 

Procedures: For Orange, Pasco, Pinellas, Seminole, and Marion Counties, we recalculated 
regulatory assessment fees using staffs audited revenues. We traced real estate and tangible 
property taxes to source documents, and ensured that these taxes reflected the maximum discount 
available and are only for utility property. 

We reconciled components of TOTI on the MFR to the general ledger for Orange, Pasco, 
Pinellas, and Seminole Counties. 

We reconciled the components of TOTI on the 2011 Annual Report to the general ledger for 
Marion County. Finding 7 discusses TOTI. 
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Capital Structure 

Objectives: The objectives were to determine whether the components of the Utility's capital 
structure and the respective cost rates used to arrive at the overall weighted cost of capital were 
properly recorded in compliance with Commission rules and that it accurately represented the 
ongoing utility operations. 

Procedures: The equity and debt components of capital structure were audited in the Utilities, 
Inc.- Audit of Affiliate Transactions. 

We reconciled the customer deposit ending balances from the prior audit to the beginning 
balances in this audit for Orange, Pasco, Pinellas, Seminole, and Marion Counties. We 
reconciled deposits received and refunded from the MFR and company provided schedules to the 
general ledger. We reviewed Commission Rule 25-30.311 and determined that the Utility 
properly calculated and remitted interest. 

We reconciled the 2011 Deferred Income Tax Expense on the MFR to the supporting Utility 
schedules, the annual report and the general ledger for Orange, Pasco, Pinellas, and Seminole 
Counties. We reconciled the Deferred Federal Income Taxes and Deferred State Income Taxes 
to the general ledger for Marion County. No exceptions were noted. 

Other 

Analytical Review 

Objectives: The objectives were to determine whether Revenues and O&M expenses contained 
information that could be deemed unusual and to assist in assessing risk. 

Procedures: We performed a trend analysis on Utility revenues for the years 2006 to 2011 for 
all five counties. We performed a trend analysis on Utility O&M expense for the years 2007 to 
2011 for all five counties. We also performed a ratio analysis of all direct O&M expense for the 
year 2011. We requested explanations from the Utility for significant variances. Explanations 
provided were sufficient and no further work was required. 
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Audit Findings 

Finding 1: Commission Ordered Adjustments 

Audit Analysis: Audit staff requested transactional support for the Commission Ordered 
Adjustments (COAs) from Order No. PSC-10-0585-PAA-WU. We received a copy of a journal 
entry reflecting 44 line items which affected UPIS, Accumulated Depreciation, CIAC, 
Accumulated Amortization of CIAC, and Net Depreciation in amounts that were not reflected in 
the Commission order. 

In 2008, the Utility implemented a new system, JD Edwards Enterpriseone (JDE), and this 
system no longer accounted for the subdivisions of the plant accounts on the general ledger. JDE 
contains three separate ledgers, the AA (the general ledger), the UA (the allocation ledger), and 
the UR (the commission adjustment ledger). JDE also does not work with subdivisions, but 
utilizes business units. Currently, the Utility's combined ledger holds the balance sheet accounts 
at the consolidated company level. 

When the new system went live in 2008, the AA ledger was broken out based on business unit 
and combined appropriately. However, the UA and UR ledger were allocated based on incorrect 
Equivalent Residential Connections (ERCs). Therefore, all the previous ordered adjustments had 
to be restated in the Utility's filing for its last rate case in Docket No. 090462-WS. At the 
conclusion of the rate case, the CO As were recorded using the journal entry mentioned above. 

When the Utility recorded the CO As in the AA ledger in 2010, the adjustments for all accounts 
were summed in total and posted to Other Tangible Plant- Water or Wastewater in Seminole 
County for UPIS, Accumulated Depreciation, CIAC, and Accumulated Amortization of CIAC. 
A similar journal entry was recorded in 2011 for Net Depreciation. 

Audit staff reviewed the supporting documentation and determined that these aggregate amounts 
were reversed in the filing and allocated to the proper accounts and counties on the MFR A-3 
Schedules except for CIAC, Accumulated Amortization of CIAC, and Net Depreciation. We 
also noted that two MFR adjustments for Accumulated Amortization of CIAC in Pasco County 
did not agree with the supporting schedules and the filing should be adjusted as noted on the 
following schedule. 
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MFR Schedule A-12 and A-14 Audit 
13-Montb 13-Montb 13-Montb 13-Montb 

NARUC 13-Month Average Average Average Average 
Acct Description 1213112011 Average Adjustment Balance Adjustment Balance 

Seminole County - Water 
271 CIAC Other Tangible Pit $ (396,273) $ (396,273) $ - $ (396,273) $ 296,212 $ (100,061) 
272 AlA CIAC Other Tangible Pit 176,518 174,115 416,248 590,363 (117,931) 472,432 

Seminole County -Wastewater 
271 CIAC Other Tangible Pit (269,264) (269,264) (269,264) 269,264 
272 AlA CIAC Other Tangible Pit 551 2,195 373,271 375,466 (2,195) 373,271 

Pasco County - Water 
272 AlA CIAC Other Tangible Pit 164,993 164,803 (19,534) 145,269 (30,610) 114,659 

Pasco County -Wastewater 
272 AlA CIAC Other Tangible Pit 129,115 129,115 (23,424) 105,691 

Sebedule B-13 Audit 
Seminole Coun!l- Water 1213112011 Adustment Balance Adustment Balance 

403 Dep Other Tangible Pit (34,367) (7,406) (41,773) 34,367 (7,406) 
407 Amort Other Tangible Plant ~4,806~ 4,806 

Net Depreciation $ {39,173} $ {2,600~ $ {41,773~ $ 34,367 $ F.406} 

Schedule B-14 Audit 
Seminole Coun!l- Wastewater 1213112011 Adustment Balance Adustment Balance 

403 Dep Other Tangible Pit (2,453) (229) (2,682) 2,472 (210) 
407 Amort Other Tangible Plant {1.775~ {1,775~ 1,775 

Net Depreciation $ {4,228} $ (229} $ (4,457} $ 4,247 $ {210) 

Effect on the General Ledger: There is no effect on the general ledger. 

Effect on the Filing: In Seminole County, the Water Account 271 - CIAC 13-month average 
balance should be reduced by $296,212, the Wastewater Account 271- CIAC 13-month average 
balance should be reduced by $269,264, the Water Account 272- Accumulated Amortization of 
CIAC 13-month average balance should be reduced by $117,931, and the Wastewater Account 
272 - Accumulated Amortization of CIAC 13-month average balance should be reduced by 
$2,195. Water Net Depreciation should be increased by $34,367 and Wastewater Net 
Depreciation should be increased by $4,247. 

In Pasco County, the Water Account 272 - Accumulated Amortization of CIAC 13-month 
average balance should be reduced by $30,610 and the Wastewater Account 272- Accumulated 
Amortization ofCIAC 13-month average balance should be reduced by $23,424. 
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Finding 2: Contributions-in-Aid-of-Construction 

Audit Analysis: Audit staff reviewed all of the additions to Contributions-in-Aid-of
Construction (CIAC) since the Utility's last rate case and traced the additions to the general 
ledger and the Commission approved tariffs. We determined that the Utility understated CIAC 
in Orange, Pasco, and Seminole Counties because the Water Plant Meter Fees were recorded in 
Account 474 - Other W/S Revenues for 2009, 2010, and 2011. We noted that the Utility 
correctly adjusted revenues in the current filing but did not adjust CIA C. The following schedule 
shows the effect on CIAC, Accumulated Amortization of CIAC, and Amortization. 

NARUC Date in FPSC 
Acct CIAC Service Rule Rate 

Orange County- Water 
271 CIAC Wtr Pit Meter Fee 03/30/11 0.0500 

Pasco County- Water 
271 CIAC Wtr Pit Meter Fee 05/12/09 
271 CIAC Wtr Pit Meter Fee 05/12/09 
271 CIACWtrPitMeterFee 04/11110 

Seminole County- Water 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 
271 CIAC Wtr Pit Meter Fee 

01/21/09 
01/26/09 
08/31/09 
09/20/09 
06/17/10 
08/15/10 
08/23/10 
11111/10 
12113/10 
02106/11 
02/15/11 
05/30/11 
06/05/11 

0.0500 
0.0500 
0.0500 

0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 
0.0500 

CIAC Accum Amort of CIAC 
13-Month 13-Month Amortization 

12/31/2011 Average 12/31/2011 Average 12/31/2011 

$ (ISO) $ (115) $ 

(495) 
(112) 

(65) 

(495) 
(112) 

(65) 

$ (672) $ (672) $ 

(150) 
(350) 
(125) 
(150) 
(150) 
(250) 
(150) 
(150) 
(150) 
(150) 
(150) 
(150) 
(150) 

(150) 
(350) 
(125) 
(150) 
(150) 
(250) 
(150) 
(150) 
(150) 
(127) 
(127} 

(92) 
(81) 

$ (2,225) $ (2,052) $ 

6 $ 

66 
15 
6 

3 $ 

53 
12 
4 

86$70$ 

22 
52 
15 
17 
12 
17 
10 
9 
8 
7 
7 
5 
4 

19 
43 
12 
13 
8 

II 
6 
5 
4 
3 
3 
2 
I 

185 $ 130 $ 

(6) 

(25) 
(6) 
(3) 

(34) 

(8) 
(18) 

(6) 
(8) 
(8) 

(13) 
(8) 
(8) 
(8) 
(7) 
(7} 
(5) 
(4) 

(104) 

We also requested any new developer agreements since the last rate case to determine whether 
the contributions had been properly recorded. After reviewing the supporting documentation, we 
noted that the Utility recorded the transaction for one developer agreement on Sanlando Utilities, 
Inc. books instead of Utilities, Inc. of Florida - Seminole County in 2011. The following 
schedule shows the effect on CIAC, Accumulated Amortization of CIAC, and Amortization. 
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CIAC Accum Amort ofCIAC 
NARUC Date in FPSC 13-Month 13-Month Amortization 

Acct CIAC Service Rule Rate 12/31/2011 Average 12/31/2011 Average 12/31/2011 
Seminole County- Water 

271 CIAC Trans & Distr Mains 03/11/11 0.0233 $ (7,150) $ (5,500) $ 139 $ 59 $ (139) 
271 CIAC Water Tap Fee 03/11/11 0.0500 (2,850) (2, 192) 119 50 (119) 

$ 110.000} $ p1692! $ 257 $ 109 $ i25!l 

Effect on the General Ledger: The following general ledger entries are needed to correct the 
Utility general ledger balances as of December 31, 2011 : 

Orange County 

NARUC 
Acct. No. DescriEtion Debit Credit 

474 Other W/S Revenue $ 150 
271 CIAC $ 150 
272 Accumulated Amortization of CIAC $ 6 
407 Amortization $ 6 

Pasco County 

NARUC 
Acct. No. DescriEtion Debit Credit 

215 Retained Earnings $ 620 
271 CIAC $ 672 
272 Accumulated Amortization ofCIAC $ 86 
407 Amortization $ 34 

Seminole County 

NARUC 

I Acct. No. DescriEtion Debit Credit 
145 Accounts Receivable- Assoc Companies $ 10,000 
215 Retained Earnings $ 1,545 
474 Other W/S Revenue $ 600 
271 CIAC $ 12,225 
272 Accumulated Amortization ofCIAC $ 442 
407 Amortization $ 362 
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Sanlando Utilities, Inc. 

NARUC 
Acct. No. 

471 Misc. Service Revenue 
271 CIAC 
231 AlP 3rd Party Liability 
633 Engineering Fees 

Description 

233 AlP Associated Companies 

Debit Credit 
$ 150 
$ 2,850 
$ 5,000 
$ 2,000 

$ 10,000 

Effect on the Filing: In Orange County, the Water Account 271 - CIAC 13-month average 
balance should be increased by $115, the Water Account 272- Accumulated Amortization of 
CIAC 13-month average balance should be increased by $3, and the Water Net Depreciation 
year-end balance should be decreased by $6. 

In Pasco County, the Water Account 271- CIAC 13-month average balance should be increased 
by $672, the Water Account 272 - Accumulated Amortization of CIAC 13-month average 
balance should be increased by $70, and the Water Net Depreciation year-end balance should be 
decreased by $34. 

In Seminole County, the Water Account 271 - CIAC 13-month average balance should be 
increased by $9,744, the Water Account 272- Accumulated Amortization of CIAC 13-month 
average balance should be increased by $239, and the Water Net Depreciation year-end balance 
should be decreased by $362. 
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Finding 3: Operating Revenue 

Audit Analysis: Audit staff reconciled a sample of fifty miscellaneous service charge bills to 
the Commission approved tariff. We determined that there were four bills in Marion County, six 
bills in Orange County, five bills in Pasco County, seven bills in Pinellas County, and six bills in 
Seminole County, in which the old Commission rates were used. The old Commission rates 
were $15.00, whereas the new Commission rates were $21.00 effective as of October 19, 2010. 
Of the sample selected, 28 out of the 50 bills did not use the correct tariff. Audit staff did not 
determine the total bills affected in the whole population. 

Effect on the General Ledger: Provided for informational purposes only. 

Effect on the Filing: Provided for informational purposes only. 
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Finding 4: Operations and Maintenance Expense - Reclassifications 

Audit Analysis: The audit staff reviewed the supporting documentation for O&M expenses and 
determined that the Utility had classified some expenses in Pasco County inappropriately. The 
first expense is for purchased power at a lift station that was charged to a water account. The 
Utility also charged a capital refund credit to water, but purchased power from the supplier for 
both its water and wastewater facilities. We allocated a portion to wastewater based on the 
percentage of total power purchased. 

Effect on the General Ledger: The following general ledger entries are needed to correct the 
Utility general ledger balances as of December 31, 2011 : 

Pasco County 

I NARUC I 
Acct. No. 

715 Purchased Power 

615 Purchased Power 

615 Purchased Power 

715 Purchased Power 

Description 

$ 
$ 

Debit Credit 

624 

136 
$ 624 
$ 136 

Effect on the Filing: O&M Expense should be decreased by $488 for Pasco Water, and 
increased by $488 for Pasco Wastewater. 
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Finding 5: Operations and Maintenance Expense -Adjustments 

Audit Analysis: Audit staff reviewed the supporting documentation for O&M expenses and 
noted the following adjustments. 

Pinellas County: 

1. Account 620 - Materials and Supplies should be decreased by $251 to remove an 
expense that should be booked to Pasco County in this account. 

Pasco County: 

1. Account 615 - Purchased Power should be decreased by $536 because the Utility 
included expenses for two of its service addresses that were out of the test period. 

2. Account 620 - Materials and Supplies should be increased by $251 to include an expense 
booked inadvertently to Pinellas County in this account. 

3. Account 715 - Purchased Power should be decreased by $264 because the Utility 
inadvertently reclassified expenses from Marion County to Pasco County. 

Effect on the General Ledger: There is no effect on the general ledger. 

Effect on the Filing: O&M Expense should be decreased by $251 for Pinellas Water, decreased 
by $285 for Pasco Water, and decreased by $264 for Pasco Wastewater. 
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Finding 6: Marion County- O&M Expense 

Audit Analysis: Audit staff reviewed the supporting documentation for Marion County O&M 
expenses and noted the following adjustments. 

1. Account 666 - Amortization of Rate Case Expense should be increased by $4,206 to 
allocate the appropriate amount of expense per FPSC Order PSC-10-0585-PAA-WS to 
Marion County's Water system. 

2. Account 715 - Purchased Power should be increased by $264 because it was 
inadvertently reclassified as expenses from Marion County to Pasco County. 

3. Account 766 - Amortization of Rate Case Expense should be increased by $627 to 
allocate the appropriate amount of expense per FPSC Order PSC-1 0-0585-P AA-WS to 
Marion County's Wastewater system. 

Effect on the General Ledger: The following general ledger entries are needed to correct the 
Utility general ledger balances as of December 31, 2011: 

NARUC 

Acct. No. Description Debit Credit 

666 Amortization of Rate Case Expense $ 4,206 
715 Purchased Power $ 264 
766 Amortization of Rate Case Expense $ 627 
186 Deferred Rate Case Expense $ 4,833 
439 Retained Earnings $ 264 

Effect on the Filing: No filing was made for Marion County. We have adjusted the staff 
prepared filing for these amounts. 
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Finding 7: Taxes Other than Income 

Audit Analysis: In Orange, Pasco, Pinellas, and Seminole Counties, audit staff traced the MFR 
balance to supporting documentation and general ledger. No exceptions were noted. 

In Marion County, audit staff used the actual RAF filings applicable to the test year to obtain the 
amount that should be used for regulatory purposes. For water, the balance is $7,767, and for 
wastewater, it is $2,200. The increase is $3,561 for water and $1,592 for wastewater. 

Effect on the General Ledger: Provided for informational purposes only. 

Effect on the Filing: Provided for informational purposes only. 
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Exhibits 

Exhibit 1: Rate Base- Marion County Water 

UTILITIES, INC. OF FLORIDA 
RATE BASE AUDIT 

DOCKET NO. 120209-WS AUDIT CONTROL NO. 12-254-1-1 
MARION COUNTY SCHEDULE OF WATER RATE BASE 

FOR THE TEST YEAR ENDED DECEMBER 31, 2011 

Average Staff Audit 
Balance Per Utility Adjusted Utility Adjustments Adjusted Balance 

Description Boob Adjustments Balance ACN 12-254-1-1 ACN 12-254-1·1 
Utility Plant in Service $ 887,282 $ 6.283 $ 893,545 $ - $ 893,545 
Utility Land & Land Rights 17,295 17,295 17,295 
Non-Used & Useful Plant 
Construction Work..fn-Progress 1 (1) 
Accunndated Depreciation (430,486) 7,692 (422.794) (422.794) 
Contributions In Aid of Construction (158,514) (395) (158.909) (158,909) 
Accumulated Amottlzation of CIAC 96,788 (21,493) 75,293 75,293 
Acqulsitlon Adjustments 
AccumuJated Amoltlzatlon of Acquisition Adjustments 
Advances for Construcllon 
World~ CaJ)ilal Allowance 42,775 42.775 42.775 
Total water Rate Base $ 412,344 $ 34,861 $ 447,206 $ - $ 447,205 
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Exhibit 2: Rate Base- Marion County Wastewater 

1JTILlTIES, INC. OF FLORIDA 
RATE BASE AUDIT 

DOCKET NO. UOl09-WS AUDIT CONTROL NO. ll-254-1-1 
MARION COUNTY SCHEDULE OF WASTEWATER RATE BASE 

FOR THE TEST YEAR ENDED DECEMBER 31,2011 

Average Staff Audit 
Balance Per Utility Adjusted Utility Adjustments 

Description Books Adjustments Balance ACN 12-254-1·1 
Utility Plant In Service $ 212,129 $ (2.323) $ 209,808 $ - $ 
Utility Land & Land Rights 10,800 10,800 
Non-Used & Useful Plant 
Construction Work-In-Progress 

Accumula1ed Deprec:iation (74,451) (83,890) (138,341) 
Contributions In Aid of Construction (7,200) (7,200) 
Accumulated Amostizatlon of CIAC 1,231 48 1,279 
Acquisition Adjustments 
Accumulated Amortization of Acquisition Adjustments 
Advances for Construction 
Wor1dng C8pital Allowance 6,178 6,178 
Total Wastewater Rate Base $ 142,609 $ f69,187! $ 82,622 $ • $ 
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Adjusted Balance 
ACN 12.-254-1-1 

209,808 
10,800 

(138,341) 
(7,200) 
1,279 

6,178 

82.622 



Exhibit 3: Rate Base- Orange County Water 

CGmpanr. Willa. Inc. of Florida ·Orange Coalftlp 
DociEOt No.: t2UQ9 W8 
&clledale Year End8d: Decem~M~r 11. 20t1 
lnt8dJn 11 Flnaltxl 
Hlatorlc PQ Pr$Cbld I J 

Aoflda Pullllo 8eMce Commission 

8chedu!a: A-1 
Paptoft 
PIDpmw: IUnlt8n Madan~~ 

E3rplanallorl: PNYide the oalouldon of awerqe rate ba80 for CliO teet.,_,, ehowfna aD adluetrnante. All non-uud and uaafulltem• .taou!d be ntported a 
Plant He!d For Fatale UN. 

(1) (I) p) (4) (II) 
Averago 8alanco Adjal8t8cl 

Una Per ...... Ullllty 8appodlng 

....!!!:.... Dall!i!l!!!laa Boob AdJuatmasals .!!!!:. BalanCe Bclradul!(el 

1 uantv Plant 1n 8elvlce 433,677 (22.559) (A) 411,018 A-a,A-3 
2 
a uamr Lend a Land Rlgtda 108 106 Ar.fS 

4 
6 Lea: Non.uaecl & US8ful Plant A-7 
6 
7 Constrvctron WGik tn Pntgrasa 1 (1) (C) A4 
8 
9 (220,890} 22,876 (B) (198,015) A-a.A-3 
10 
1t Lete:CIAC 48,47'9 (42,081) (D) 4,398 Aot2,A-3 
12 
13 Accumulated AmoillzatJon of CIAC 22.171 (16,022) (E) 7,149 Aot4.A-3 
14 
16 Acqulelllon M,)Uitmofltl 
18 
17 AccunL Amart. of Acq. Adjuatlnetd8 
18 
18 Advancoa For Ccmstnn:tlon A-18 
20 
21 
22 

Woltdng C8p!tal AUowanco 24.!21 tH) 24.!!;! A-'17.A-3 

23 Tatat Rate aaaa 2811844 5787) 248.857 
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Exhibit 4: Rate Base- Pasco County Water 

ConlpaftJ: Ullttlal. Ide. of P!oltda- Pasco ~ 
Docbl No.: 12GHIW8 
8cll8dufe Year EltdcJd: Donmbor 11, mt1 
bdllrtm I J FlnBIPQ 
HJatiDitc 1.11 Plajllctod [ J 

lbqdanatZon: Pnwlda die Cldculatlon ef awrage nd8 11a11e for a. tllllt,..,, ahawtng alledjusem.nt.. ADIIOIHIIIGCI and UMfullt8me 8ttoldd be ntpOiflld • 
Plant Held Par l'uiiiN U.. 

(1) (2) iii (4) (I) 
Average BalancD AdJu8t8d 

Line Par utility Utlllly 8uppoltlng 
_!!!:.... De!Midptlo!! Boa lea .!!!:. Balance Sclldii!(!J 

1 Utlllly Plant In 8avlce 4,7'78.838 257,.354 (A) 5,035.992 AO,A-3 
2 
3 UtiDIJ Land & Land Rlghla 2.899 10,754 w 13.853 A-& 
4 
5 l..en: lloft-Uead & USOIUI Plalll A-7 
8 
7 Cona1rucdoft Walle Ill PNgtaiS A-3 
8 
8 a.e..: Accumullded D8prectatlon (1.<124.772) (81,861) (B) (1 ,608.823) Aoe,A-3 
to 
11 ~:CfAC (886.038) (12,827) (D) (filii ,883) A-12.A-3 
12 
13 ACcanhdal8d Amoltbtatlan of CIAC 434.361 (115,271) (E) 319,G80 A-14,A-3 
14 
15 Acquldlan Ad;lwdm.ma 
18 
17 AGaam.AmorL oiAaq. ~ 
18 
18 Advances For Conatrucllan A-18 
20 
21 Wadllng Cllpllld AltOWllnGD 233.738 (H) 231.738 A-17,.A4 
22 
23 TOial AatiD Bale 3,188,080 282,094 3,488,174 
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Exhibit 5: Rate Base- Pasco County Wastewater 

CGmpanr. utmU..Inc:. ofFIOI'Iclll- PQco COUfttJ 
DOCIDDt 110.: 1210208-WS 
Bclledule y..,. Encl8cl: Daoembor 31. 2ot1 
Interim I J Flael PI 
Hldolta EXJ Pra,Jeated ( I 

Elqllanatlirm: Prvwldetbecalculatlon or aveniP ma ..... fortMtaet ,..... e~tow~ng en adJ_.IUiftt& AD non-uud 111111 UUfalltlllnsellould 11a Npafl8d 
a Plant Held For FutuJe USe. 

LIRe 
ND. 

1 
2 
3 
4 
5 
8 
7 
8 
9 

10 
11 
12 
13 
14 
15 
18 
17 
18 
19 
20 
21 
22 
23 

Ct) 

Da!cr!p!lon 

Utility Plant In Service 

UtOJtr Land & Land Rlglde 

l.aa: No...Uud a u.eru1 Plant CneQ 

CQII8tnaetlan Work 1ft Pnagrea 

Leu: Acc:umcllld8d DepNclatlon 

l..a8ll: CIAC 

Aaoamulal8d Amot'tlzallon of CfAC 

Acqulehlon AdJuatments 

Aooum. Alllolt. of Ac4 AdJa ...... 

AdRnaaa For Coradnlctlon 

Woltcfftg Cepllal AUowattce 

Total Rae Bae 

(2t 
AveniiiG Balance 

Per 
Boob 

1:&29.7a7 

10.600 

10 

(524,538) 

(531,738) 

449.185 

733,110 

21 

iii 
Utlllly 

Adlu!tmenta 

929,024 

(1.546) 

(10) 

(484,895) 

(5&.519) 

(89,443) 

!2,181 

399,992 

Ref. 

(A) 

(A) 

(C) 

(B) 

(D) 

(E) 

(H) 

(ij 
A4ual8cl 
~ 

a.Jalle& 

2.258.731 

8.954 

(989,231) 

(581,265) 

348,122 

!2,181 

(iS 

A-7 

A-10,A4 

A-12,A4 

A-14,A-3 

A-18 

A-17,A-3 



Exhibit 6: Rate Base- Pinellas County Water 

Campany: Ullllllee. ~ of Ftotlda. Pinellas County 
Doclcet No.: 1ZOZGBoW8 
8choduht Year E!ndad: Dacambar 31, 2011 
hal8lfm pq Final [] 
HletDrlc pq ProJacted [ J 

Schadufa: .A-1 (IIIIIIWlm) 
Page1 of1 
~r: acr..tan lllarl&wall 

Explanallon: Provide the calculation of II¥Gftl88nlla base fortfte east year, allOWing all acf,Juatmenta. All non-uad 8ftd usafal Hems aboldd lilt ntpOit8d as 
Plant Hald Far PutuJV Uaa.. 

(1) (25 p) C4t (8) 
Awrago Balance AdJuslad 

Une Per Ulltlty UID'- SUpporting 

~ Dascdp!lon Boob Adluatmanta .!!!:. Balance 8c!!ed!d!(!J 

1 ~Plant In 8erwfoe 528,337 17.622 (A) 545.959 A-6.AArnt. 
2 
3 Utlllly Land & Land Rlgida 8,.2&8 8.288 A-15 
4 
& l..asa: Non-Usad & Useful Plant .- A-71nt. 
8 
7 Cotl8ti'Uco1lan Wodlln Prograsa A31nL 
8 
9 Les8: Accumulatad Depraclatlon (180.842) 11.188 (8) (149.4&4) A-8. A-3 rnt. 

10 
11 Leee: CIAC (138.847) (138.847) Aa12. A4 bd. 
12 
13 Accumalatad Amoltlzallon of CIAC 82.734 (28,977) (C) 63.757 A-14. A-3 Int. 
14 
16 Acquisition AdjuetmGnls 
18 
17 Accum. Ammt. af Acq. AdJuatllla!ltl 
18 
19 Ad¥ances For Coftatructlan A-16 
20 
21 Wortifta Cepftlll Allowance 21.633 (F) 21.&33 A-17. A-311'4. 
22 
23 Total RaiD Baa 317,840 21.388 339,208 
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Exhibit 7: Rate Base- Seminole County Water 

campan,: IJIIUtra.fnc. af Radda -8emfnale ~ 
Dackal No.: 120208-WS 
8cMdula Yeul!cldld: o.ceadler u. aott 
lnbflm [ 1 Rnal Pl 
10.co.tc DG Pl'aJit*NI r 1 

~A-1 
P-ue1of1 
"~ Kirsten llmfcvlldl 

Explana'kt"':~ea.alculdeaof.,.,...rae.ea.twtll&teet,..,.~.o~M ........... andusefulltemallhaadda.repoabid• 
Planlttlllci Far PUIIII'II UU. 

hJ m iSS .. , iii 
Avllnq• ........ A4U•Iad 

line .. U8llty Ulllllr 8&lppodfag 
No. D.·'adCM ...... Adl!l!!m!!!t! ~ Balanc8 8Chtldui!Ca) -
f Ullllty PJmt In 8lli'VIclt 3.70111.270 1.371.a7 CAl 5,011JDT A..s.A-3 
2 
3 lHifDr Land a LaRd Rigid& (1.7'14) 11.829 ~ 1&.215 A6 
4 
5 t...s: HGIHJ&al & l.laf'cd Pillll ~., 

e 
7 coneftbdlon Werle 1ft Paqal8a A-S 
8 
9 ~ AcculntdaMd Depntdallaa (384.499) (1,331.122) (B) (1,716,621) A.a. A-3 
10 
11 Less:CIAC (1.214,.804) 3.887 (D) (1,211,011) 1&.12. A..a 
12 
13 AccQmuldsdArnonlldan of CIAC aaa,oag (35.497) (E) 827,&92 A-14. A-3 
14 
1& Aaqulsldod Ad)lslmeal8 
18 
17 Aacum. AlniNt. of IU:q. Adjlqlmel dB 
18 
19 AdwanCa Fw Conadnn:dan ~16 
20 -. 
21 WoalllliB c.pfbd AllOWanCe 2tJ!.184 (H) 21~184 A-17, A-3 
22 
23 TotaiRatoBue 2.870.542. 23&..717 3.201.259 
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Exhibit 8: Rate Base- Seminole County Wastewater 

COft'lper. ....... !ftc. Clf Florida. SealfnGta Courllw 
Daclwl No.: 120208--
Sc:lllldl~ Year Enclad: Decerabar St, 2DI1 
hdal'".m l )Anal lXI 
taetorto lXJ Plajedecl [ J 

Sc~Mdule: A-a 
Pllp1af1 
Pnpuer. IOnllan Malkwen 

I!Jrplanatlam Pwlftldellae c:alclcdaiiGn cf ..... .,. ram._..,_.-'-',...., 8laGwlng aD -'JuatltMMta. AIIRGn Ulllld and useful ate.. ehould hnporiBd 
• Plaid Held FGr Fulunt u-. 

Uno 
ND. 

CtJ 

1 Utmc, Plllnlln 8antce 
2 
3 ucmt.r Lad a Land R1J11* 
4 
6 ~ NcDUaed& IJMful Plartt(MQ 
e 
7 ConsCnlc:dGn WGdl Iii Plagi D II 
8 
9 LeM: Accai'I:IUtalad D ; cclllllon 
10 
11 Lese:QM: 
12 
13 AoGuiiiUIIIIDd Amoiltlafion "'QAC 
14 
15 Acqdsllfon AdjustrDenta 
18 
17 Accutn.AIIIa4-~~ 
ta 
19 ~ ForCodatnii:IIOft 
20 
21 Wclddlta capital Mowance 
22 
23 T4MIIIRMeBaiO 

as 
..... Balance 

Per 
Bool&a 

1,813.8&8 

tB0,351 

10 

1.271.+!2 

24 

m 
ucrm. 

Adluiilmanl! 

1,764,828 

(fS1.339) 

3'ZT.749 

(SS,6t5) 

111,$17 

881,420 

Ref. 

(A) 

(A) 

(C) 

(B) 

(OJ 

CE) 

(H) 

(4J iii 
A&QuiOtad 

UtiDt, 
lhlanoe 

3,378,685 

19,012 

A-18 

111.517 

2.232.881 



Exhibit 9: Net Operating Income- Marion County Water 

Descrfpt!on 
Operating Revenues 
Operation and Mafntenance 
Depreciatlon, Net of CIAC Amort. 
Amortization 
Taxes Other Than Income 
Income Taxes 
Water Net OperaUng Income 

UTILITIES, INC. OF FLORIDA 
RATE BASE AUDIT 

DOCKET NO.I2020f..WS AUDIT CONTROL NO. 12-254-1-1 
MARION COUNTY SCHEDULE OF WATER NET OPERATING INCOME 

FOR THE TEST YEAR ENDED DECEMBER 31, 2011 

Staff Aud"lt 
Year End Balance Utility Adjusted Adjustments Adjusted Balance 

Per Books Adjustments Utility Balance ACN 12·254-1·1 ACN 12·254-1·1 
$ 172.542 $ • $ 172,542 $ • $ 172,542 

95,205 95.205 4,208 99,411 
29,778 1,850 31,628 • 31,628 

10,335 
31 • 

$ 37,193 $ (1,850) $ 

25 

10,335 
31 

35,343 $ 

3,561 

(1,767) $ 

13,896 
31 

27,578 



Exhibit 10: Net Operating Income- Marion County Wastewater 

Description 
Operating Revenues 
Operation and Maintenance 
Depreciation. Net of CIAC Amort. 
Amortization 
Taxes Other Than Income 
Income Taxes 
Water Net Operating Income 

UTILITIES, INC. OF FLORIDA 
RATE BASI AUDIT 

DOCKET NO.t20209-WS AUDIT CONTROL NO. 12-254-1-1 
MARION COUNTY SCHEDULE OF WASTEWATER NET OPERATING INCOME 

FOR THE TEST YEAR ENDED DECEMBER 31,2011 

Staff Audit 
Year End Balance utility Adjusted Adjustments Adjusted Balance 

Per Books Adjusbnents Utility Balance ACN 12·254-1·1 ACN 12·254-1·1 
$ 48,958 $ • $ 48,958 $ • $ 48,958 

32.513 32,513 891 33,404 
9,931 (276) 9,655 9,655 

1,493 
5 

$ 5,014 $ 

26 

276 $ 

1,493 
5 

5,290 $ 

1,592 

(2,483) $ 

3,085 
5 

2.807 



Exhibit 11: Net Operating Income- Orange County Water 

Schedule of Walat Not Oporatlng lncoma 

Company: UUIIUes, Inc. of Florida - Orange C:ounty 
Docket No.: 1202119-WS 
Schadule Year Ended: Deeembtr 31, 2011 
Interim ( J Fln111 [XJ 
H~rlc (X] or Projected [ ] 

Florida Public SeiVIce Commission 

SchodUIG: 8-1 
Pago1 of1 
Preparer. Kirsten Martcwell 

&planation: Provide the caJculatlon of nat operating Ill como for the tast year. If a:mortlzatlon (Line 7) Is related to any amount other than an acquisition adjuatment, submit 111 

addltlonal schedule shoWing a dncrlpUon and calculaUon of charge. 

(1) 

Una 

1!2:.. Desclfptf!n 

OPERAnNG REVENUES 
2 
3 Openrtlon & Maintenance 
4 
5 Deprac:faUon, not of CIAC Alnort. 
e 
7 AmortlratlontOther Ex11ense 
8 
g Taxes Other lllan Income 
10 

11 Pnwlalon for Income Taxes 
12 
13 OPERAnNG EXPENSES 
14 
15 NET OPERATING INCOME 
16 
17 
18 RATE BASE 

19 
20 
21 RATE OF RETURN 

(2) 
Balance 

Per 
Boob 

115,683 

89,748 

23,397 

5,683 

18 

118,846 

(3,162) 

281,644 

(3) 
UUIIty 

TestYeat 
.AdJustments 

175 

3,132 

(5,385) 

2.015 

2,498 

(4,698) 

(2,.ol38) 

2.813 

(32.787) 

27 

'"' (&) (6) {7) 
Utility Raquntod Requaatod 

Adju&tod Rovot\UG Annual 8uppoltfng 
Test Year Adjustment Revenues Sd!8CiuJe(a) 

115:858 39,734 (A) 155,592 84,8-3 

92,880 7,743 (B) 100,623 8-6,8-3 

18,012 34 (C), (D) 18,046 B-13, B-3 

2,015 (Et 2.015 8-3 

8,181 1,969 (F) 10.150 B-15,8-3 

(4,680) . 11,285 (G) 6.605 c-t. c-2. 8-3 

118,408 21,031 137.439 

(549) 18,703 18.153 

2.c8,857 248,857 

7.29 % 



Exhibit 12: Net Operating Income- Pasco County Water 

Schedule of Water Net Operating Income 

Company: Utllllfee, Inc. of Florida • Pasco County 
Docket No.: 12020&-WS 
Schedule Year Ended: Decomber31, 2011 
Interim 1 ) Final [X) 
Historic (X] or Pro)ectad ( I 

Florfda Public Service Commission 

Schedule: B-1 
Paget oft 
Preparer: Kirsten Markwell 

Explanation: Provide tho calculation of net operating Income for thO test year. If amottlzatlon (Une 4) Ia ftllated to any amount othet than an acquisition adjuetmant, aubmJt an 
addltlonel schedule ahowlng a deac:rlptlon 11nd celculatfon of charge. 

(1) (2} C3i (4) (6) (8} (7) 
Balance UOIIty utUity Raqueatlld Rectuestod 

Line Por ToetYear Adjutlt:&d Revenue Annual SUpporting 

.!!!:. Dascrtptlan Books AdJustments Test Year AdJualnlent Revenuea Schadul!(a) 

1 OPERAnNG REVENUES 833,526 70.,233 903..759 327.912 (A) 1.231.671 B-4.Eh1 
2 
3 Opendlon & Maintenance 659,410 (147,145) 512.265 71,080 (B) 583,345 8-5,0.3 
4 
5 Depraclll!fon, nel of CIAC Amort. 182,883 (27.529) 155,354 8,796 (C), (D) 164,150 B-13, 8-3 
6 
7 Amortization 
8 
9 Taxes Od\er Tban Income 153.181 (47,033) 106,1<48 14,756 (E) 120,904 0.15, 8-3 
10 
11 Provision for lncomo Taxes 170 9,153 9.323 87,783 (F) 97,106 c-1. c-2. B-3 
12 
13 OPERAllHG EXPENSES 995.643 (212,554) 783,089 182,415 985,504 
14 
15 NETOPERAnNGINCOME (162.11!) 282,787 120,670 145,497 268,187 
16 
17 
18 RATE BABE 3,196.080 292.094 3,488,f7o4 3,.WS,17o4 

19 
20 
21 RATE OF RETURN 3.48 % 7.83 % 
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Exhibit 13: Net Operating Income- Pasco County Wastewater 

8cbedale ofW..._. NllOperatlnglnCGIU 

Comppr: Ut1J1!11t. Inc. of Florfda ·Pasco County 
Doclcet No.; 12CIZOJ.W8 
8c181uiD v .... Ended: a.cembll'at, 2011 
flltlflm [ J Pbud IX.I 
HJatodc IXl or Pn)ltct8d t 1 

Fblda PUblfo a.mc. CCialmls1lklft 

8cbilciU!e: N 
Paget oft 
.......... Krnan llarkwd 

Elpfanaflon: p~ lba afculldlan of nat opamllnglrlaome flwlh81111tyear. If mnotttatlacs cu• 4J Ia ndatlld .... IIIDOUfttolhortbm aD acqulldllaa ~ scdlmllm 
llddlllanat edladula shi:Ming•descrfptlonand CllcuJatlon clcbagL 

(1) (2) p) C<l) (S) (8) (7) ....... ..._ utllllr ReqllllfSd Req.-tlld 
LIM Per t .. v .. r ~ RIMana. AnllWI 8uppoltlng 

.!!:... Dllcflpllon Books AdJu!!m.U TostY.., AdJaltmCit Rovonw8 Sch!d!d!(a) 

t OPeRAnNG AINENUB8 47717&1 <48.283 !!!,.044 44..343 w 570.388 84.8-3 
2 
3 Operation & Mldratenance 134,890 189,228 32A.116 34,197 (Bt 358,313 &8.&3 .. 
a Depntclatlon, nal of CJAC Alaoft. 38.&75 10.000 "8.575 -(C). (D) 48.877 B-14,8-3 
8 
7 Amol111don 
8 
9 -r-Olher'lllan fncoat8 43,281 43.287 1,1115 (I!) 48,282 8-111, N 
10 
11 Prcwlslonforfnc:GmeTaaa (II !!.489 ~- 2.954 (F) 31.!10 C.1,C.2.&3 
12 
t3 OPERAnNG GXPEN8I!8 t13.SS2 2711002 444.534 39~ -.-M 
115 NET OPERA11NG INCCIME 304.!!8 ~708) 811&11 4.896 88,a, 
18 
17 
18 RATE BAS& l.!l!110 !!!982 11t!!JCR 1,133,.102 

18 
20 
21 RATE OfF RI!1URN 4UO" 7.19% 7.83 " 
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Exhibit 14: Net Operating Income- Pinellas County Water 

Sclleda!e ofwatet Net Oparallq lacom8 

Complfty: Utllllloa.lnc. of FIOrtcla .. Plnlllla County 
DocbtNo.: t2D21M18 
ScbHulo Y•r l!ftdld: oec.nblr st, ICMt 
llsterlm ( I Fine! lXI 
Htllaltc txl or PNjlclad [ J 

Prorla Pullllc ltMceCOCnmlltloD 

Scll8dlde: a.t 
Paa01of1 
Pllparer: ICII'ICIIn Maltlwafl 
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lllldlllonllechedut.lllowllll• dllafplan ami calculllloll of cllarp. 

(1) (I) (a) (4) (I) (8J (7) 
Ballm:e utJDir utlllt1 Reqvesfsd RaqwatDd 

Line Pvr Test Year AdjuatDd RlvGnue Anauel 8upportbla 

A De!§r!pllc!!! Boob Adlu!!m!n1! T811Yaar AdJU111Mftt Rovamlaa 8c!!!fu!l(!) 

1 OPIRA11NG REVENUES 88,791 9$11 105.002 74.734 ~ 179,738 B-4.84 
z 
3 Opelllfoft & lblllllltlllCIJ 83.729 2IS11 68.400 1o.t21 (8) 77,orl1 N.B-3 

"' 5 Depreclltfon, net of CIAC Amort. 18,946 (3.388) 15,557 6,748 (C). (D) 22.305 B-13.&-a 
6 
7 Amortllatlaa 
8 
8 T .. 01111r nan 1ncame 3.273 &.979 9,261 3.820 (E) 12.871 8-16,&-a 
10 
11 Plavlslan fDrlnoame ,_ 25 ~188) ~181l 20.224 (F) 18.083 C.1,C.Z.N 
12 
13 OPEAAnNG EXPEN8E8 85,871 3.078 88.1M7 41,213 130,2160 
14 
16 NETOPI!RA'IIHG INCOMB 9,824 
18 

~131 1fa! 33~ <19.478 

17 
18 RA11!BAIE 317,!!! 318.263 --19 
20 
21 RA'TI! OF RE1"URRI 3.G8CJ6 2.62CW. 7.81 111 
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Exhibit 15: Net Operating Income- Seminole County Water 
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No. D!lc!!piOn .... l!9!!!e!! TedYar ""'"' wac Rftlll .. §ci!«!!'!!!J 

t OP&RA11NG RI!V8IUE8 
2 

.... (!1Y!! 174.0'13 2M.5D1 CAl 1.11&11 .. 8-4,8-:1 

3 0,Ja1111caa&Rdl....._ 781l04t (307SIS) 472.&18 .... csa ~•to &6.84 
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• 'haaCIIIrlblniiiCOIIM ~- Cf5.t!5) 1CS,I11 14,818 11!1 12Q.Ga 0.15,.114 
10 
11 fnMIICinfOtlnGGJM-r- ee S878 f8,M1 Tt.DC lP) 8Q.88T Cot,C~,&3 

12 
11 GPBRI\1IHIIIIXPIR888 1,f!I!,IIJR 1!!1.!!!! 7~181 17UIJ7 81!473 
14 
15 NeTGNRA'I'NaiNCOMI! ~12111 2ZS,8S5 !§IZr t19.zt4 !!!.CM1 
18 
17 
t8 MJEBME urucz me,7t7 

~-.- :\\2m.2H 
tD 
2D 
2t RAil! OP ADURN • .tas" 7.78 .. 
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Exhibit 16: Net Operating Income- Seminole County Wastewater 

~ UIIJJIIM.Inc. fiiFIGitda ·SaiD* CovA1J 
Doalri!INo.:1-.w8 
Sall!dlde~EmiBd: Dlclllllllr,, 20t1 
w.trn r 1 ~~~aa~ lll 
lflltladl War '"II did II 
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..................... lbr:MIIrl. dwui!p11GulndCIISUdaa ol'allagt. 

til • m Iii (I) fiJ M 
Bllancll uma, -- Ruqalted Alqgestld 

ur. ~ taaYur .. "'Rd RIIVInlll ... , 8sqJflordng 

.!!!:.. D~Sm~en 800111 Ml!!!'!e Tal Year !lltt!dl•" RIMSnuta llalat*d!W 

1 OPI!RA'IUCO REVENUES aau&1 (47,!ZD) 
2 

818.3n 214,3&G CAJ 11GS0.821 B-4.84 

3 Gp~R~anflllllb*"aaw ~ 17UOZ -·- 55,875 CB) GZS.S34 M.N 
4 
I Dllpl.a.t~ar,...sfliCMC Amo1t. J3,B44 10.8CO ...... 5,016 tc),&aJ 89,489 S.14,B-3 
e 
7 Alnonlldon 
8 
9 '-Chr'lllubcs~M 18,470 sam 10.473 CEt 7B.M! B·1S. &.S 

10 
11 Pmtaranfarrnc.. ,__ 
1Z 

I!&!!! !!079 ·~ 53.8115 cPJ 83az! Co1.N.N 

" OPERA liNG IIP!NSI!B 456,813 
14 

278!!! 7922 125.0&8 857.251 

15 NDOR!AA11NG INCOIII! -- fflUJ !!.1157 89.312 na.• 
11 
t7 
II RA'IBBMI! 1.!!1E442 181.GO 2.212.88t UDMI ., ... a 

20 
21 RAil: eJJ: IIE1URN SU1 4J& 3.78 " 7.78 .. 
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