7013 Ibhotson™ SBBI™ Risk Premia Qver Time Report

Summary Statistics of Annual Returns: Basic Series and CRSP Size Deciles
2013 Ibbotson SBBI Valuation Yearbook: Table 2-1

rrom 1926 to 2017

Geometric Arithmetic Standard

______ Sevles o Mean{%)  Mean{%)  Deviation (%)
Large Company Stocks
Total Retun! 9.8 1.6 70.7
Income 4 41 1.6
Capital Appreciation h.6 7.5 19.5
Ibbotson Small Company Stocks
Total Returns 11.9 16.5 32.3
Mid-Cap Stocks® °
Total Return 10.9 13.7 74.6
Income 3.9 3.9 1.8
Capital Apprectation 6.6 9.6 23.9
Low-Cap Stocks*®
Total Beturi 11.4 15.7 79.0)
Incorme 35 3.0 2.0
Capital Appreciation 7.7 11.5 78.3
Micro-Cap Stocks®®
Total Return 12.0 18.0 38.7
INcome 2.5 7.5 1.7
Capital Appreciation 9.5 15.4 38.1
Long-Term Corporate Bonds
Total Return 6. ] 6.4 3.3
Long-Term Government Bonds
Total Return h.7 6.1 9.7
Income 5 H.1 2.6
Capital Appreciation 0.4 0.8 3.7
Intermediate-Term Goverament Bonds
Total Return h.4 5.5 b
Income 45 4.6 2.9
Capital Appreciation 0.6 0.7 4.5
Treasury Bills
Toial Beturn 3.5 3.6 3.
Inflation 3.0 3] 41

" Total return is equal to the sum of three com
“ Mid-Cap stocks are represented here by GRS

Low-Cap stocks are represenied bere by CRo

wnent returns: income return, captial appreciation retuin, and reinvestment retum.
D NYSE/AMEX/NASDAQ deciles 3-5,

P NYSE/AMEX/NASDAQ deciles 6-8.

T Micio-Cap stocks are represented here hy CRSP NYSE/AMEX/NASDAC deciles 9-10.

* Caleulated (or Derived) hased on data from CRSP US Stock Database and CRSP US Indices Database ©2013 Center for Research in Security Prices (CRSP®), The University of Chicago
Booth school of Busmess. Used with peymission,
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Long-Horizon Equity Risk Premia™ (in percent)
2013 Ihbotson SBB! Valuation Yearbook Appendix A, Table A-1 1926
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*S&P 500 total returns minus long-term government bond income returns.
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