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  1                    P R O C E E D I N G S

  2             CHAIRMAN BROWN:  Moving on to Item 4.

  3             MR. LEE:  Commissioners, Item 4 addresses Duke

  4        Energy's petition regarding its proposed revenue

  5        requirement and tariffs for the Osprey Plant

  6        acquisition.  The Osprey Plant acquisition was

  7        approved by the Commission in 2015 in a need-

  8        determination proceeding.  Recovery of such costs

  9        is allowed under the settlement agreement approved

 10        by the Commission in 2013.

 11             Staff's recommended revenue requirement is

 12        based on the capital structure from the most-recent

 13        earnings surveillance report and is approximately

 14        $140,000 lower than Duke Energy proposed.

 15             In addition, Duke Energy filed a motion on

 16        October 18 to request withdrawal of the tariffs

 17        approved in Docket No. 160128-EI because a portion

 18        of the common equipment required for the Hines

 19        Chiller uprate project will not be completed as

 20        previously expected.

 21             The motion is addressed in Issue 3.  And staff

 22        recommends approval of Duke's motion.  No customer

 23        filed comments in this docket.  Duke Energy

 24        representative is present to answer questions.  The

 25        Office of Public Counsel has indicated that it does
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  1        not oppose staff's recommendation.  Staff is

  2        prepared to answer questions.

  3             CHAIRMAN BROWN:  Thank you, Mr. Lee.

  4             Commissioners, any questions on this?

  5             Can I get a motion on all four issues?

  6             COMMISSIONER BRISÉ:  Move staff.

  7             COMMISSIONER EDGAR:  Second.

  8             CHAIRMAN BROWN:  All those in favor --

  9             (Chorus of ayes.)

 10             All right.  The motion passes.

 11             Thank you.

 12             (Agenda item concluded.)
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