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TAMPA ELECTRIC COMPANY
CAPACITY COST RECOVERY CLAUSE

CALCULATION OF FINAL TRUE-UP VARIANCES
FOR THE PERIOD JANUARY 2016 THROUGH DECEMBER 2016

(1) (2) (3) (4)

ACTUAL/
ACTUAL ESTIMATED VARIANCE % CHANGE

(1) - (2) (3)/(2)

1 UNIT POWER CAPACITY CHARGES $0 $0 $0 0.00%

2 CAPACITY PAYMENTS TO COGENERATORS 0 0 0 0.00%

3 SCHEDULE J & D CAPACITY CHARGES 37,022,535 $34,803,658 2,218,877 6.00%

4 INCREMENTAL SECURITY O&M COSTS 0 0 0 0.00%

5 (CAPACITY REVENUES) (1,018,510) (843,469) (175,041) 20.75%

6 TOTAL CAPACITY DOLLARS $36,004,025 $33,960,189 $2,043,836 6.02%

7 JURISDICTIONAL PERCENTAGE 99.58367% 99.58367% 0.00000% 0.00%

8 JURISDICTIONAL CAPACITY DOLLARS $35,854,130 $33,818,802 $2,035,328 6.02%

9 CAPACITY COST RECOVERY REVENUES 28,713,357 31,086,289 (2,372,932) -7.63%
(Net of Revenue Taxes)

10 PRIOR PERIOD TRUE-UP PROVISION 2,203,769 2,203,769 0 0.00%

11 CAPACITY COST RECOVERY REVENUES APPLICABLE $30,917,126 $33,290,058 ($2,372,932) -7.13%
TO CURRENT PERIOD (Net of Revenue Taxes)

12 TRUE-UP PROVISION FOR PERIOD ($4,937,004) ($528,744) ($4,408,260) 833.72%
OVER/(UNDER) RECOVERY (Line 11 - Line 8)

13 INTEREST PROVISION FOR PERIOD (11,077) (7,622) (3,455) 45.33%

14 OTHER ADJUSTMENT 0 0 0 0.00%

15 TRUE-UP AND INT. PROVISION BEGINNING (245,925) (245,925) 0 0.00%
OF PERIOD - OVER/(UNDER) RECOVERY 

16 PRIOR PERIOD TRUE-UP PROVISION (2,203,769) (2,203,769) 0 0.00%
COLLECTED/(REFUNDED) THIS PERIOD

17 END OF PERIOD TRUE-UP - OVER/(UNDER) ($7,397,775) ($2,986,060) ($4,411,715) 147.74%
RECOVERY ( SUM OF LINES 12 - 16)
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TAMPA ELECTRIC COMPANY
FINAL FUEL AND PURCHASED POWER OVER/(UNDER) RECOVERY

FOR THE PERIOD
JANUARY 2016 THROUGH DECEMBER 2016

1   TOTAL FUEL COSTS FOR THE PERIOD $648,541,229

2   JURISDICTIONAL FUEL COSTS (INCL. ALL ADJUSTMENTS) 648,355,747

3   JURISDICTIONAL FUEL REVENUES APPLICABLE
     TO THE PERIOD   731,018,334

4  ACTUAL OVER/(UNDER) RECOVERED FUEL COSTS FOR THE PERIOD 82,662,587
     (LINE 3 - LINE 2)

5 ADJUSTMENTS 0

6  INTEREST 347,354

7  TRUE-UP COLLECTED (27,590,550)

8  PRIOR PERIOD TRUE-UP (ACTUAL ENDING 12/15) 45,648,849

9  ACTUAL OVER/(UNDER) RECOVERY FOR THE PERIOD 101,068,239
   (LINE 4 + LINE 5 + LINE 6 + LINE 7 + LINE 8 )

10  PROJECTED OVER-RECOVERY PER PROJECTION FILED 9/1/16 122,639,796
    (SCHEDULE E1-A  LINE 3)

11  FINAL FUEL OVER/(UNDER) RECOVERY (LINE 9 - LINE 10) ($21,571,557)
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TAMPA ELECTRIC COMPANY
CALCULATION OF TRUE-UP AMOUNT

ACTUAL vs. ORIGINAL ESTIMATES
FOR THE PERIOD

JANUARY 2016 THROUGH DECEMBER 2016

VARIANCE
ACTUAL ESTIMATED AMOUNT %

A   1. FUEL COST OF SYSTEM NET GENERATION $577,321,449 $672,037,541 ($94,716,092) (14.1)

  2. FUEL COST OF POWER SOLD 4,143,095 766,551 3,376,544 440.5

  2a. GAINS FROM SALES 683,507 59,599 623,908 1,046.8

  3. FUEL COST OF PURCHASED POWER 52,806,943 19,799,520 33,007,423 166.7

  3a. DEMAND & NONFUEL COST OF PUR. PWR. 0 0 0 0.0

  3b. PAYMENT TO QUALIFIED FACILITIES 5,087,616 2,333,480 2,754,136 118.0

  4. ENERGY COST OF ECONOMY PURCHASES 9,180,981 13,554,320 (4,373,339) (32.3)

  6a. ADJ. - BIG BEND UNITS 1-4 IGNITERS CONVERSION PROJECT 5,639,188 4,894,041 745,147 15.2

  6b. ADJ. - POLK 1 CONVERSION DEPRECIATION & ROI 3,810,067 3,812,311 (2,244) (0.1)

  6c. ADJ. - POLK WARM GAS CLEANUP (478,413) 0 (478,413) 0.0

  7. ADJUSTED TOTAL FUEL & NET PWR.TRANS. $648,541,229 $715,605,063 ($67,063,834) (9.4)

                     (SUM OF LINES A1 THRU 6c)

C   1. JURISDICTIONAL FUEL REVENUE $704,686,384 $688,605,216 $16,081,168 2.3

  2. FUEL ADJUSTMENT NOT APPLICABLE 0 0 0 0.0

   2a. TRUE-UP PROVISION 27,590,550 27,590,550 0 0.0

   2b. INCENTIVE PROVISION (1,258,600) (1,258,600) 0 0.0

   2c. ADJUSTMENT 0 0 0 0.0

  3. JURIS. FUEL REVENUE APPL. TO PERIOD 731,018,334 714,937,166 16,081,168 2.2

     (Sum of Lines C1 through C2c)

  6d.JURISD. TOTAL FUEL & NET PWR. TRANS. 648,355,747 715,605,063 (67,249,316) (9.4)

  7. TRUE-UP PROV.- THIS PER.  (LINE C3-C6d) 82,662,587 (667,897) 83,330,484 (12,476.5)

7a. ADJUSTMENTS 0 0 0 0.0

  8. INTEREST PROVISION - THIS PERIOD      347,354 122,224 225,130 184.2

  8a. PRIOR MONTHS INTEREST ADJUSTMENT 0 0 0 0.0

 8b. TOTAL TRUE-UP AMOUNT FOR  PERIOD (LINE 7 through 8a) $83,009,941 ($545,673) $83,555,614 (15,312.4)

9.TRUE-UP & INT. PROV. BEG. OF PERIOD 45,648,849 27,590,550 18,058,299 65.5
     (Beginning January 2016)

10.TRUE-UP COLLECTED (REFUNDED) (27,590,550) (27,590,550) 0 0.0

11.END OF PERIOD TOTAL NET TRUE-UP $101,068,239 ($545,673) $101,613,912 (18,621.8)
     (LINE C8b through C10)

   Line numbers reference Schedule A-2 included in Document No. 4
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POWER SOLD
TAMPA ELECTRIC COMPANY

FOR THE PERIOD JANUARY 2016 THROUGH DECEMBER 2016

(1) (2) (3) (4) (5) (6) (7) (8) (9)

CENTS/KWH

SOLD TO

TOTAL
MWH
SOLD

MWH
WHEELED

OTHER
SYSTEM

MWH
FROM OWN

GENERATION

(A)
FUEL
COST

(B)
TOTAL
COST

TOTAL $
FOR FUEL

ADJUSTMENT
(5)X(6A)

TOTAL $
FOR TOTAL

COST
(5)X(6B)

GAINS ON 
MARKET 
BASED 
SALES

ESTIMATED:

SEMINOLE JURISD. SCH. - D 10,350.0 0.0 10,350.0 2.968 3.099 307,140.00 320,750.00 13,610.00

VARIOUS JURISD. MKT.BASE 14,940.0 0.0 14,940.0 3.075 3.383 459,408.60 505,400.00 45,991.40

TOTAL  25,290.0 0.0 25,290.0 3.031 3.267 766,548.60 826,150.00 59,601.40

ACTUAL:

SEMINOLE ELEC. PRECO-1 JURISD. SCH. - D 4,667.0 1.0 4,666.0 1.965 2.164 91,704.78 100,968.62 4,916.81

DUKE ENERGY FLORIDA SCH. - C 50.0 0.0 50.0 1.740 2.542 870.00 1,271.00 304.50

DUKE ENERGY FLORIDA SCH. - CB 2,610.0 0.0 2,610.0 1.998 2.458 52,153.05 64,158.91 5,949.86

FLORIDA POWER & LIGHT SCH. - CB 3,756.0 0.0 3,756.0 3.179 3.765 119,392.57 141,419.24 12,053.44

REEDY CREEK SCH. - CB 8,748.0 0.0 8,748.0 1.944 2.361 170,080.35 206,577.28 18,677.88

ORLANDO UTILITIES COMMISSION SCH. - CB 16,703.0 0.0 16,703.0 2.793 3.308 466,508.23 552,550.16 54,694.03

SEMINOLE ELECTRIC SCH. - CB 52,063.0 0.0 52,063.0 2.047 2.500 1,065,686.16 1,301,693.85 114,630.89

THE ENERGY AUTHORITY SCH. - CB 3,742.0 0.0 3,742.0 2.682 3.229 100,353.22 120,814.17 10,240.32

CITY OF LAKELAND SCH. - CB 25.0 0.0 25.0 4.196 4.706 1,049.00 1,176.43 100.43

CARGILL ALLIANT SCH. - MA 56,590.0 0.0 56,590.0 1.984 2.597 1,122,784.20 1,469,380.01 197,869.99

EXGEN SCH. - MA 15,334.0 0.0 15,334.0 1.928 2.462 295,600.03 377,528.27 54,404.00

NEW SMYRNA BEACH SCH. - MA 306.0 0.0 306.0 2.057 3.110 6,295.34 9,516.33 2,574.66

REEDY CREEK SCH. - MA 864.0 0.0 864.0 2.650 3.261 22,898.41 28,172.51 4,622.80

SOUTHERN COMPANY SCH. - MA 480.0 0.0 480.0 2.081 2.560 9,987.60 12,289.46 1,353.36

THE ENERGY AUTHORITY SCH. - MA 8,137.0 0.0 8,137.0 2.205 2.964 179,437.37 241,162.78 46,276.23

EDF TRADING SCH. - MA 769.0 0.0 769.0 2.095 2.874 16,112.98 22,103.31 4,174.36

DUKE ENERGY FLORIDA SCH. - MA 1,533.0 0.0 1,533.0 2.351 2.799 36,035.86 42,907.54 3,687.29

MERCURIA AMERICA SCH. - MA 60.0 0.0 60.0 1.955 2.924 1,173.00 1,754.58 445.98

MORGAN STANLEY SCH. - MA 2,390.0 0.0 2,390.0 2.097 2.987 50,123.57 71,380.74 15,936.37

ORLANDO UTILITIES COMMISSION SCH. - MA 9,079.0 0.0 9,079.0 2.634 4.121 239,127.47 374,135.58 111,587.25

SEMINOLE ELECTRIC SCH. - MA 2,993.0 0.0 2,993.0 3.198 3.885 95,720.14 116,266.02 19,008.38

SUB-TOTAL 190,899.0 1.0 190,898.0 2.170 2.754 4,143,093.33 5,257,226.79 683,508.83

SUB-TOTAL SCHEDULE D POWER SALES-JURISD. 4,667.0 1.0 4,666.0 1.965 2.164 91,704.78 100,968.62 4,916.81

SUB-TOTAL SCHEDULE C POWER SALES 50.0 0.0 50.0 1.740 2.542 870.00 1,271.00 304.50

SUB-TOTAL SCHEDULE CB POWER SALES 87,647.0 0.0 87,647.0 2.254 2.725 1,975,222.58 2,388,390.04 216,346.85

SUB-TOTAL SCHEDULE MA POWER SALES-JURISD. 98,535.0 0.0 98,535.0 2.106 2.808 2,075,295.97 2,766,597.13 461,940.67

TOTAL 190,899.0 1.0 190,898.0 2.170 2.754 4,143,093.33 5,257,226.79 683,508.83

DIFFERENCE 165,609.0 1.0 165,608.0 (0.861) (0.513) 3,376,544.73 4,431,076.79 623,907.43

DIFFERENCE % 654.8% 0.0% 654.8% -28.4% -15.7% 440.5% 536.4% 1046.8%

SCHEDULE A6
PAGE 1 OF 1

TYPE
&

SCHEDULE
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PURCHASED POWER
(EXCLUSIVE OF ECONOMY & COGENERATION)

TAMPA ELECTRIC COMPANY 
FOR THE PERIOD JANUARY 2016 THROUGH DECEMBER 2016

(1) (2) (3) (4) (5) (6) (7) (8)

CENTS/KWH

PURCHASED FROM

TOTAL
MWH

PURCHASED

MWH
FROM
OTHER

UTILITIES

MWH
FOR

INTER-
RUPTIBLE

MWH
FOR
FIRM

(A)
FUEL
COST

(B)
TOTAL
COST

TOTAL $
FOR FUEL

ADJUSTMENT
(6)X(7A)

ESTIMATED:

VARIOUS SCH. - D 312,650.0 0.0 0.0 312,650.0 3.602 3.602 11,262,710.00

CALPINE SCH. - D 30,790.0 0.0 0.0 30,790.0 5.944 5.944 1,830,280.00

PASCO COGEN SCH. - D 196,140.0 0.0 0.0 196,140.0 3.419 3.419 6,706,530.00

TOTAL 539,580.0 0.0 0.0 539,580.0 3.669 3.669 19,799,520.00

ACTUAL:

CALPINE SCH. - D 20,533.0 0.0 0.0 20,533.0 5.493 5.493 1,127,811.51

PASCO COGEN SCH. - D 172,928.0 0.0 0.0 172,928.0 4.071 4.071 7,039,732.52

DUKE ENERGY FLORIDA SCH. - D 1,503,825.0 0.0 0.0 1,503,825.0 2.018 2.018 30,352,421.70

OLEANDER * SCH. - D 0.0 0.0 0.0 0.0 0.000 0.000 702,747.97

FLORIDA POWER & LIGHT SCH. - JCBO 190,525.0 0.0 0.0 190,525.0 2.288 2.288 4,359,002.97

EXGEN SCH. - JCBO 404,675.0 0.0 0.0 404,675.0 2.222 2.222 8,990,796.70

DUKE ENERGY FLORIDA OATT 4,631.0 0.0 0.0 4,631.0 2.083 2.083 96,450.34

CALPINE TECM OATT 849.0 0.0 0.0 849.0 6.077 6.077 51,592.63

CALPINE OSPREY OATT 4,412.0 0.0 0.0 4,412.0 1.958 1.958 86,385.45

SUB-TOTAL 2,302,378.0 0.0 0.0 2,302,378.0 2.294 2.294 52,806,941.79

SUB-TOTAL SCHEDULE D PURCHASED POWER 1,697,286.0 0.0 0.0 1,697,286.0 2.311 2.311 39,222,713.70

SUB-TOTAL SCHEDULE JCBO PURCHASED POWER 595,200.0 0.0 0.0 595,200.0 2.243 2.243 13,349,799.67

SUB-TOTAL SCHEDULE OATT PURCHASED POWER 9,892.0 0.0 0.0 9,892.0 2.370 2.370 234,428.42

TOTAL 2,302,378.0 0.0 0.0 2,302,378.0 2.294 2.294 52,806,941.79

DIFFERENCE 1,762,798.0 0.0 0.0 1,762,798.0 (1.375) (1.375) 33,007,421.79

DIFFERENCE  % 326.7% 0.0% 0.0% 326.7% -37.5% -37.5% 166.7%

* Backup oil sale at end of contract term on 12/31/15 and December 2015 purchase adjustment

SCHEDULE A7
PAGE 1 OF 1

TYPE
&

SCHEDULE
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.
ENERGY PAYMENT TO QUALIFYING FACILITIES

TAMPA ELECTRIC COMPANY
FOR THE PERIOD JANUARY 2016 THROUGH DECEMBER 2016

(1) (2) (3) (4) (5) (6) (7) (8)

CENTS/KWH

PURCHASED FROM

TYPE
&

SCHEDULE

TOTAL
MWH

PURCHASED

MWH
FROM
OTHER

UTILITIES

MWH
FOR

INTER-
RUPTIBLE

MWH
FOR
FIRM

(A)
FUEL
COST

(B)
TOTAL
COST

TOTAL $
FOR FUEL

ADJUSTMENT
(6)X(7A)

ESTIMATED:

VARIOUS COGEN.

AS AVAIL. 90,110.0 0.0 0.0 90,110.0 2.590 2.590 2,333,480.00

TOTAL 90,110.0 0.0 0.0 90,110.0 2.590 2.590 2,333,480.00

ACTUAL: AS AVAILABLE

McKAY BAY REFUSE COGEN. 77.0 0.0 0.0 77.0 2.179 2.179 1,678.12

CARGILL RIDGEWOOD COGEN. 26,000.0 0.0 0.0 26,000.0 2.189 2.189 569,132.93

CARGILL MILLPOINT COGEN. 43,132.0 0.0 0.0 43,132.0 2.132 2.132 919,404.41

CF INDUSTRIES INC. COGEN. 7,225.0 0.0 0.0 7,225.0 2.155 2.155 155,715.83

IMC-AGRICO-NEW WALES COGEN. 32,531.0 0.0 0.0 32,531.0 2.176 2.176 707,864.88

IMC-AGRICO-S. PIERCE COGEN. 128,276.0 0.0 0.0 128,276.0 2.131 2.131 2,733,022.21

HILLSBOROUGH COUNTY COGEN. 38.0 0.0 0.0 38.0 2.101 2.101 798.37

TOTAL AS AVAILABLE 237,279.0 0.0 0.0 237,279.0 2.144 2.144 5,087,616.75

DIFFERENCE 147,169.0 0.0 0.0 147,169.0 (0.445) (0.445) 2,754,136.75

DIFFERENCE  % 163.3% 0.0% 0.0% 163.3% -17.2% -17.2% 118.0%

SCHEDULE A8
PAGE 1 OF 1
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ECONOMY ENERGY PURCHASES
TAMPA ELECTRIC COMPANY

FOR THE PERIOD JANUARY 2016 THROUGH DECEMBER 2016

(1) (2) (3) (4) (5) (6) (7)
(8)

COST IF GENERATED (9)

PURCHASED FROM

TYPE
&

SCHEDULE

TOTAL
MWH

PURCHASED

MWH 
FOR

INTERRUP-
TIBLE

MWH 
FOR
FIRM

TRANSACTION
COSTS

CENTS/KWH 

TOTAL $
FOR FUEL

ADJUSTMENT
(5) X (6)

(A)
CENTS

PER 
KWH

(B)

TOTAL
COST

FUEL
SAVINGS

(8B)-7

ESTIMATED:

VARIOUS Economy 331,150.0 0.0 331,150.0 4.093 13,554,320.00 4.246 14,060,130.00 505,810.00

TOTAL 331,150.0 0.0 331,150.0 4.093 13,554,320.00 4.246 14,060,130.00 505,810.00

ACTUAL:

OKEELANTA SCH. - REB 2,192.0 0.0 2,192.0 2.042 44,751.00 2.396 52,512.87 7,761.87

CALPINE SCH. - J 1,170.0 0.0 1,170.0 2.095 24,511.50 2.215 25,919.01 1,407.51

CARGILL POWER MARKETS, LLC SCH. - J 1,782.0 0.0 1,782.0 4.790 85,354.00 5.359 95,489.86 10,135.86

DUKE ENERGY FLORIDA SCH. - J 17,921.0 160.0 17,761.0 7.311 1,298,571.00 7.501 1,332,227.14 33,656.14

EDF TRADING SCH. - J 11,638.0 0.0 11,638.0 3.473 404,238.00 4.306 501,082.50 96,844.50

EXGEN SCH. - J 43,105.0 0.0 43,105.0 2.759 1,189,127.60 2.972 1,281,121.36 91,993.76

FLORIDA POWER & LIGHT SCH. - J 93,586.7 145.7 93,441.0 2.932 2,739,575.35 3.238 3,026,069.47 286,494.12

MERCURIA AMERICA SCH. - J 60.0 0.0 60.0 5.000 3,000.00 5.000 3,000.00 0.00

MORGAN STANLEY SCH. - J 1,026.0 0.0 1,026.0 2.454 25,180.00 3.188 32,713.71 7,533.71

ORLANDO UTIL. COMM. SCH. - J 11,866.0 0.0 11,866.0 5.172 613,718.00 5.780 685,908.67 72,190.67

RAINBOW ENERGY MARKETERS SCH. - J 159.0 0.0 159.0 3.523 5,601.00 4.587 7,292.73 1,691.73

SEMINOLE ELEC. CO-OP SCH. - J 33,907.3 37.5 33,869.8 6.179 2,092,695.69 6.285 2,128,687.90 35,992.21

SOUTHERN COMPANY SCH. - J 11,546.0 0.0 11,546.0 3.651 421,542.00 4.442 512,900.68 91,358.68

SOUTHERN OLEANDER SCH. - J 900.0 0.0 900.0 6.180 55,622.50 6.180 55,622.50 0.00

THE ENERGY AUTHORITY SCH. - J 3,954.0 0.0 3,954.0 4.489 177,494.00 4.984 197,056.46 19,562.46

SUB-TOTAL 234,813.0 343.2 234,469.8 3.916 9,180,981.64 4.238 9,937,604.86 756,623.22

SUB-TOTAL SCHEDULE REB ECONOMY PURCHASES 2,192.0 0.0 2,192.0 2.042 44,751.00 2.396 52,512.87 7,761.87

SUB-TOTAL SCHEDULE J ECONOMY PURCHASES 232,621.0 343.2 232,277.8 3.933 9,136,230.64 4.256 9,885,091.99 748,861.35

TOTAL 234,813.0 343.2 234,469.8 3.916 9,180,981.64 4.238 9,937,604.86 756,623.22

DIFFERENCE (96,337.0) 343.2 (96,680.2) (0.177) (4,373,338.36) (0.008) (4,122,525.14) 250,813.22

DIFFERENCE  % -29.1% 0.0% -29.2% -4.3% -32.3% -0.2% -29.3% 49.6%

SCHEDULE A9
PAGE 1 OF 1
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(1) (2) (3) (4)

Jurisdictional Weighted
Rate Base Cost Cost

Actual May 2015 Ratio Rate Rate
($000) % % %

Long Term Debt 1,500,445$          35.24% 5.33% 1.8783%
Short Term Debt 25,918 0.61% 0.71% 0.0043%
Preferred Stock 0 0.00% 0.00% 0.0000%
Customer Deposits 108,557 2.55% 2.27% 0.0579%
Common Equity 1,791,818 42.09% 10.25% 4.3142%
Deferred ITC - Weighted Cost 7,573 0.18% 7.96% 0.0143%
Accumulated Deferred Income Taxes & 823,006 19.33% 0.00% 0.0000%
   Zero Cost ITCs

Total 4,257,317$          100.00% 6.27%

ITC split between Debt and Equity:
Long Term Debt 1,500,445$          Long Term Debt 45.22%
Short Term Debt 25,918 Short Term Debt 0.78%
Equity - Preferred 0 Equity - Preferred $0
Equity - Common 1,791,818 Equity - Common 54.00%

Total 3,318,182$          Total 100.00%

Deferred ITC - Weighted Cost:
Debt = .0143% * 46.00% 0.0066%
Equity  = .0143% * 54.00% 0.0077%

Weighted Cost 0.0143%

Total Equity Cost Rate:
Preferred Stock 0.0000%
Common Equity 4.3142%
Deferred ITC - Weighted Cost 0.0077%

4.3219%
Times Tax Multiplier 1.632200             

Total Equity Component 7.0542%

Total Debt Cost Rate:
Long Term Debt 1.8783%
Short Term Debt 0.0043%
Customer Deposits 0.0579%
Deferred ITC - Weighted Cost 0.0066%

Total Debt Component 1.9471%

9.0013%

Notes:
Column (1) - Per WACC Stipulation & Settlement Agreement Dated July 17, 2012, and 2013 Base Rates Settlement Agreement Dated September 6, 2013.

Column (2) - Column (1) / Total Column (1)

Column (3) - Per WACC Stipulation & Settlement Agreement Dated July 17, 2012, and 2013 Base Rates Settlement Agreement Dated September 6, 2013.

Column (4) - Column (2) x Column (3)

(In Dollars)

Tampa Electric Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Actual / Estimated Amount
January 2016 to June 2016

Calculation of Revenue Requirement Rate of Return
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(1) (2) (3) (4)

Jurisdictional Weighted
Rate Base Cost Cost

Actual May 2016 Ratio Rate Rate
($000) % % %

Long Term Debt 1,548,383$          35.17% 5.17% 1.82%
Short Term Debt 25,435 0.58% 0.90% 0.01%
Preferred Stock 0 0.00% 0.00% 0.00%
Customer Deposits 106,847 2.43% 2.29% 0.06%
Common Equity 1,847,526 41.96% 10.25% 4.30%
Deferred ITC - Weighted Cost 7,686 0.17% 7.89% 0.01%
Accumulated Deferred Income Taxes & 866,653 19.69% 0.00% 0.00%
   Zero Cost ITCs

Total 4,402,530$          100.00% 6.20%

ITC split between Debt and Equity:
Long Term Debt 1,548,383$          Long Term Debt 45.26%
Short Term Debt 25,435 Short Term Debt 0.74%
Equity - Preferred 0 Equity - Preferred $0
Equity - Common 1,847,526 Equity - Common 54.00%

Total 3,421,345$          Total 100.00%

Deferred ITC - Weighted Cost:
Debt = .0100% * 46.00% 0.0046%
Equity  = .0100% * 54.00% 0.0054%

Weighted Cost 0.0100%

Total Equity Cost Rate:
Preferred Stock 0.0000%
Common Equity 4.3000%
Deferred ITC - Weighted Cost 0.0054%

4.3054%
Times Tax Multiplier 1.632200             

Total Equity Component 7.0273%

Total Debt Cost Rate:
Long Term Debt 1.8200%
Short Term Debt 0.0100%
Customer Deposits 0.0600%
Deferred ITC - Weighted Cost 0.0046%

Total Debt Component 1.8946%

8.9219%

Notes:
Column (1) - Per WACC Stipulation & Settlement Agreement Dated July 17, 2012, and 2013 Base Rates Settlement Agreement Dated September 6, 2013.

Column (2) - Column (1) / Total Column (1)

Column (3) - Per WACC Stipulation & Settlement Agreement Dated July 17, 2012, and 2013 Base Rates Settlement Agreement Dated September 6, 2013.

Column (4) - Column (2) x Column (3)

(In Dollars)

Tampa Electric Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Actual / Estimated Amount
July 2016 to December 2016

Calculation of Revenue Requirement Rate of Return
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