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NOTICE OF PROPOSED AGENCY ACTION ORDER
APPROVING REVISED STANDARD OFFER CONTRACT
AND
ASSOCIATED RATE SCHEDULE QS-2

BY THE COMMISSION:

NOTICE 1s hereby given by the Florida Public Service Commission (Commission) that
the action discussed herein is preliminary in nature and will become final unless a person whose
interests are substantially affected files a petition for a formal proceeding, pursuant to Rule 25-
22.029, Florida Administrative Code (F.A.C.).

Case Background

Section 366.91(3), Florida Statutes (F.S.), requires each investor-owned utility (IOU) to
continuously offer to purchase capacity and energy from renewable generating facilities and
small qualifying facilities. Rules 25-17.200 through 25-17.310, Florida Administrative Code
(F.A.C.), implement the statute and require each IOU to file with this Commission, by April 1 of
each year, a revised standard offer contract based on the next avoidable fossil fueled generating
unit of each technology type identified in the utility’s current Ten-Year Site Plan (TYSP). On
April 1, 2021, Florida Power & Light Company (FPL) filed a petition for approval of its revised
standard offer contract, based on its 2021 TYSP. We have jurisdiction over this standard offer
contract pursuant to Sections 366.04 through 366.055, and 366.91, F.S.

Review and Decision

Section 366.91(3), F.S., and Rule 25-17.250, F.A.C., require that FPL, as an IOU, continuously
make available a standard offer contract for the purchase of firm capacity and energy from
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renewable generating facilities (RF) and small qualifying facilities (QF) with design capacities of
100 kilowatts (kW) or less. Pursuant to Rules 25-17.250(1) and (3), F.A.C., the standard offer
contract must provide a term of at least 10 years, and the payment terms must be based on the
utility’s next avoidable fossil-fueled generating unit identified in its most recent TYSP, or if no
avoided unit is identified, its next avoidable planned purchase.

Similar to last year’s standard offer contract, FPL submitted a joint TYSP with Gulf
Power Company (Gulf) for 2021, with the companies planning to merge into a single remaining
entity by 2022. While the joint 2021 TYSP does not feature an avoidable fossil-fueled generating
unit or planned purchases that could be deferred during the planning period, FPL has identified a
1,991 megawatt (MW) natural gas-fired combined cycle unit (CC) as the next planned generating
unit. The projected in-service date of the unit is June 1, 2031. We have previously approved
using a unit outside of the TYSP planning period as the avoided unit for standard offer contract
purposes. !

Under FPL’s standard offer contract, the RF/QF operator commits to certain minimum
performance requirements based on the identified avoided unit, such as being operational and
delivering an agreed upon amount of capacity by the in-service date of the avoided unit, and
thereby becomes eligible for capacity payments in addition to payments received for energy. The
standard offer contract may also serve as a starting point for negotiation of contract terms by
providing payment information to an RF/QF operator, in a situation where one or both parties
desire particular contract terms other than those established in the standard offer

In order to promote renewable generation, we require the IOU to offer multiple options
for capacity payments, including the options to receive early or levelized payments. If the RF/QF
operator elects to receive capacity payments under the normal or levelized contract options, it
will receive as-available energy payments only until the in-service date of the avoided unit (in
this case June 1, 2031), and thereafter, begin receiving capacity payments in addition to the
energy payments. If either the early or early levelized option is selected, then the operator will
begin receiving capacity payments earlier than the in-service date of the avoided unit. However,
payments made under the early capacity payment options tend to be lower in the later years of
the contract term because the net present value (NPV) of the total payments must remain equal
for all contract payment options.

The table below contains FPL’s estimates of the annual payments for each payment
option available under the revised standard offer contract to an operator with a 50 MW facility
operating at a capacity factor of 94 percent, which is the minimum capacity factor required under
the contract to qualify for full capacity payments. Normal and levelized capacity payments begin

See Order No. PSC-2018-0316-PAA-EQ, issued June 20, 2018, in Docket No. 20180083-EQ, In re: Petition for
approval of renewable energy tariff and standard offer contract, by Florida Power & Light Company; Order No.
PSC-2020-0212-PAA-EQ, issued June 26, 2020, in Docket No. 20200114-EQ, In re: Florida Power & Light
Company’s Petition for Approval of a Renewable Energy Tariff and Standard Offer Contract; and Order No. PSC-
2020-0213-PAA-EQ, issued June 26, 2020, in Docket No. 20200115-EQ, In re: Petition for approval of new
standard offer for purchase of firm capacity and energy from renewable energy facilities or small qualifying
facilities and rate schedule QS-2, by Gulf Power Company.
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with the projected in-service date of the avoided unit (June 1, 2031) and continue for 10 years,
while early and early levelized capacity payments begin five years prior to the in-service date, or

2027 for this example.
Energy Capacity Payment (By Type) —
Year Payment Normal Levelized Early Levelized
$(000) $(000) $(000) $(000) $(000)

2022 7,667 - - - -
2023 6,793 - - - -
2024 7,418 - - - -
2025 8,347 - - - -
2026 8,650 - - - -
2027 8,862 - - 1,210 1,357
2028 9,109 - - 2,100 2,326
2029 9,419 - - 2,144 2,326
2030 9,908 - - 2,189 2,326
2031 9,607 2,063 2,242 2,235 2,326
2032 9,695 3,581 3,844 2,282 2,326
2033 10,171 3,656 3,844 2,330 2,326
2034 10,675 3,733 3,844 2,379 2,326
2035 11,053 3,812 3,844 2,429 2,326
2036 11,589 3,892 3,844 2,480 2,326
2037 11,935 3,974 3,844 2,532 2,326
2038 12,188 4,057 3,844 2,583 2,326
2039 12,315 4,143 3,844 2,640 2,326
2040 12,601 4,230 3,844 2,695 2,326
2041* 5,289 1,778 1,602 1,133 969
Total 193,291 38,919 38,439 33,364 32,564

Total (NPV) 93,259 13,319 13,319 13,319 13,319

*Payments end in May 2041, resulting in a partial year of energy capacity and payments.

FPL’s standard offer contract, in type-and-strike format, is included as Attachment A to
this Order. The changes made to FPL’s tariff sheets are consistent with the updated avoided unit.
Revisions include updates to calendar dates and payment information which reflect the current
economic and financial assumptions for the avoided unit. At this time FPL and Gulf operate as
separate utilities; however they have requested to consolidate rates in the ongoing rate case.

Upon review, FPL’s revised standard offer contract and associated rate schedule QS-2
shall be approved as filed. The provisions of FPL’s revised standard offer contract conform to all
requirements of Rules 25-17.200 through 25-17.310, F.A.C. The revised standard offer contract
provides flexibility in the arrangements for payments so that a developer of renewable generation
may select the payment stream best suited to its financial needs.
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Based on the foregoing, it is

ORDERED by the Florida Public Service Commission that Florida Power & Light
Company’s revised standard offer contract and associated rate schedule QS-2 is hereby
approved. It is further

ORDERED that the provisions of this Order, issued as proposed agency action, shall
become final and effective upon the issuance of a Consummating Order unless an appropriate
petition, in the form provided by Rule 28-106.201, Florida Administrative Code, is received by
the Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, by the
close of business on the date set forth in the “Notice of Further Proceedings™ attached hereto.
Potential signatories should be aware that, if a timely protest is filed, Florida Power & Light
Company’s standard offer contract may subsequently be revised. It is further

ORDERED that in the event this Order becomes final, this docket shall be closed.

By ORDER of the Florida Public Service Commission this 12th day of July, 2021.

A

ADAM J. TEITZMAN
Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399

(850) 413-6770
www.floridapsc.com

Copies furnished: A copy of this document is
provided to the parties of record at the time of
issuance and, if applicable, interested persons.

CWM

NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW

The Florida Public Service Commission is required by Section 120.569(1), Florida
Statutes, to notify parties of any administrative hearing that is available under Section 120.57,
Florida Statutes, as well as the procedures and time limits that apply. This notice should not be
construed to mean all requests for an administrative hearing will be granted or result in the relief
sought.



ORDER NO. PSC-2021-0252-PAA-EQ
DOCKET NO. 20210067-EQ
PAGE 5

Mediation may be available on a case-by-case basis. If mediation is conducted, it does
not affect a substantially interested person's right to a hearing.

The action proposed herein is preliminary in nature. Any person whose substantial
interests are affected by the action proposed by this order may file a petition for a formal
proceeding, in the form provided by Rule 28-106.201, Florida Administrative Code. This
petition must be received by the Office of Commission Clerk, 2540 Shumard Oak Boulevard,
Tallahassee, Florida 32399-0850, by the close of business on August 2, 2021.

In the absence of such a petition, this order shall become final and effective upon the
issuance of a Consummating Order.

Any objection or protest filed in this/these docket(s) before the issuance date of this order
is considered abandoned unless it satisfies the foregoing conditions and is renewed within the
specified protest period.
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Thirteenth-Fourteenth Revised Sheet No. 9.030
FLORIDA POWER & LIGHT COMPANY Cancels Pwelfth-Thirteenth Revised Sheet No. 9.030

STANDARD OFFER CONTRACT FOR THE PURCHASE OF
CAPACITY AND ENERGY FROM A RENEWABLE ENERGY FACILITY OR AQUALIFYING
FACILITY WITH A DESIGN CAPACITY OF 100 KW OR LESS (2030-2031 AVOIDEDUNIT)

THIS STANDARD OFFER CONTRACT (the “Conftract”) is made and entered this day of
& , by and between (herein after

NOW, THEREFORE, for mutual consideration the Parties agree as follows:

(Continued on Sheet No. 9.031)

Issued by: Tiffany Cohen, Senior Director, Regulatory Rates, Cost of Service and Systems PireetorttatesandTarifs
Effective: June-f2030
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Second Revised Sheet No. 9.031
FLORIDA POWER & LIGHT COMPANY Cancels First Sheet No. 9.031

(Continued from Sheet No. 9.030)

1. QS Facility
The QS contemplates, installing operating and maintaining a
KVvA generating facility located
at (hereinafter called the “Facility”). The Facility is designed to
produce a maximum of kilowatts (“K'W™) of electric power at an 85% lagging to 85% leading power factor. The

Facility’s location and generation capabilities are as described in the table below.
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Fifteenth-Sixteenth Revised Sheet No. 9.032
FLORIDA POWER & LIGHT COMPANY Cancels Fowrteenth-Fifteenth Revised Sheet No. 9.032

(Continued from Sheet No., 9.031)

(c) If the QS is a REF, the QS shall, on an annual basis and within thirty (30) days after the anniversary date of this Contract
and on an annual basis thereatter for the term of this Contract, deliver to FPL a report certified by an officer of the QS:
(1) stating the type and amount of each source of fuel or power used by the QS to produce energy during the twelve
month penod prior to the anmiversary date (the “Contract Year™); and (n) venfying that one hundred percent (100%) of

all energy sold by the QS to FPL during the Contract Year complies with Sections 1(a) and (b) of this Contract.

£ TLAL D S TS O e S e I s i, e e A W o e el sl M N it

hereof. a\]om’iﬁ}s{anding the foregeing, if the Capacity Delivery Daté (as defined in Section 5.5} of the Facility is not accomplisl{ed by the
in-service date of the avoided wt, or such later date as may be permitted by FPL pursuant to Section 5 of this Contract, FPL will be
permitted to terminate this Contract consistent with the terms herein without further obligations, duties or liability to the QS.

3. Minimum Specifications

Following are the minimum specifications pertaining to this Contract:

1. The avoided unit (“Avoided Umi™) options on which this Contract 1s based are detailed in Appendix A.
2. This offer shall expire on April 1, 28242022,
3 The date by which firm capacity and energy deliveries from the QS to FPL shall commence is the in-service date of the

Avoided Unit {or such later date as may be permitted by FPL pursuant to Section 5 of this contract) unless the QS chooses a capacity
payvment option that provides for early capacity payvments pursuant to the terms of' this Contract.

4, The period of time over which firm capacity and energy shall be delivered from the QS to FPL is as specified in
Appendix E; provided, such period shall be no less than a mimimum of ten (10) years after the in-service date of the Avorded Unit.

b The following are the minimurmn performanee standards for the delivery of firm capacity and energy by the QS to qualify

for full capacity payments under this Contract:
On Peak * All Hours
Awvailability 94.0% 94.0%
* Q8 Performance and On Peak hours shall be as measured and/or described in FPL’s Rate Schedule QS-2 attached hereto as Appendix A

(Continued on Sheet No. 9.032.1)

Issued by: Tiffany Cohen, Senior Director, Regulatory Rates, Cost of Service and System sBireetors Rates-and Tarils
Effective: June9-20240
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Facility’s successful completion of the first Committed Capacity Test but no eatlier than the commencement date for deliveries of firm
capacity and energy (as such is specified in Appendix E) and (b) the satisfaction by QS of the following Delivery Date Conditions (defined
below).

(Continued on Sheet No. 9.033.1)

Issued by: Tiffany Cohen, Director, Rates and Tariffs
Effective: June 5, 2018
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FLORIDA POWER & LIGHT COMPANY Original Sheet No. 9.033.1

{Continue from Sheet No. 9.033)

551 A certificate addressed to FPL from a Licensed Professional Engineer (reasonably acceptable to
FPL in all respects) stating: (a) the nameplate capacity rating of the Facility at the anticipated time of commercial
operation, which must be at least 94% of the Expected Nameplate Capacity Rating; (b) that the Facility is able to
generate electric energy reliably in amounts expected by this Agreement and in accordance with all other terms and
conditions hereof, (¢) that Start-Up Testing of the Facility has been completed; and (d) that, pursuant to Section 8.4,
all system protection and control and Automatic Generation Control devices are installed and operational.

R S o L G < P e = et T e e

mortgages, deeds of trust, and other writings described in Section 9.7.

arar v ey

5.55  FPL has received the Completion/Performance Security ((a) through (e), the “Commercial Operation
Conditions™).

FPL shall have ten (10) Business Days after receipt either to confirm to QS that all of the Delivery Date Conditions
have been satisfied or have occurred, or to state with specificity what FPL reasonably believes has not been
satisfied.

5.6 The QS shall be entitled to receive capacity payments beginning on the Capacity Delivery Date, provided, the
Capacity Delivery Date occurs on or before the in-service date of the Avoided Unit (or such later date permitted by
FPL pursuant to the following sentence). If the Capacity Delivery Date does not occur on or before the Guaranteed
Capacity Delivery Date, FPL shall be entitled to the Completion/Performance Security (as set forth in Section 9) in
full, and in addition, has the right but not the obligation to allow the QS up to an additional five (5) months to
achieve the Capacity Delivery Date. If the QS fails to achieve the Capacity Delivery Date either by (a) the
Guaranteed Delivery Date or b) such later date as permitted by FPL, FPL shall have no obligation to make any
capacity payments under this Contract and FPL will be permitted to terminate this Contract, consistent with the
terms herein, without further obligations, duties or liability to the QS.

(Continue on Sheet No. 9.034)

Issued by: Tiffany Cohen, Director, Rates and Tariffs
Effective: June 5,2018
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the early capacity payment options only if the QS has achieved the Capac1ty Delivery Date and is delivering firm capacity and energy to FPL.
Once elected by the QS, the capacity payment option cannot be changed during the term of this Contract.

S S A R S SRS SR AP PON SRR YR

7.3 Payments

Payments due the QS will be made monthly and normally by the twentieth business day following the end of the billing period. A
statement of the kilowatt-hours sold by the QS and the applicable avoided energy rate at which payments are being made shall accompany the
payment to the QS.

{Continued on Sheet No. 9.035)

Issued by: Tiffany Cohen, Director, Rates and Tariffs
Effective: June 9,2020
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First Revised Sheet No. 9.038
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 9.038

(Continued from Sheet No. 9.037)

9.7 In lieu of any interest, dividends or other amounts paid or deemed to have been paid with respect to Cash Collateral held
by FPL (all of which may be retained by FPL), FPL will transfer to the QS on a monthly basis the Interest Amount, as calculated by FPL.

“Interest Amount™ means, with respect to each monthly period, the aggregate sum of the amounts of interest calculated for each day
in that monthly period on the principal amount of Cash Collateral held by FPL on that day, determined by FPL for each such day as
follows:
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Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: September 13,2016
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Fourth Revised Sheet No. 9.040
FLORIDA POWER & LIGHT COMPANY Cancels Third Revised Sheet No. 9.040

(Continued from Sheet No. 9.039)

12. Default

Notwithstanding the occurrence of any Force Majeure as described in Section 16, each of the following shall constitute an Event of
Default:

12.1 The QS fails to meet the applicable requirements specified in Section 1 of this Contraet.;

days atter FPL, with reasonable grounds tor insecurity, has requested in writing such assurance-.

12.8 The QS materially fails to perform as specified under this Contract, including, but not limited to, the Qs obligations under
any part of Sections 8, and 18.

12.9 The QS fails to achieve the permitting, licensing, certification, and all federal, state and local governmental environmental and
licensing approvals required to initiate construction of the Facility by no later than one year prior to Guaranteed Capacity Date.

12.10 The QS fails to comply with any of the provisions of Section 18.3 hereof (Project Management).
12.11 Any of the representations or warranties made by the QS in this Contract is false or misleading in any material respect.

12.12 The occurrence of an event of default by the QS under the Interconnection Agreement or any applicable Wheeling
Agreement;

12.13 The QS fails to satisfy its obligations under Section 18.14 hereof (Assignment).

12.14 The QS fails to deliver to FPL in accordance with this Contract any energy or firm capacity required to be delivered
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OF THIS CONTRACT, OR ANY ACTIONS UNDERTAKEN IN CONNECTION WITH OR RELATED TO THIS CONTRACT, INCLUDING
WITHOUT LIMITATION, ANY SUCH DAMAGES WHICH ARE BASED UPON CAUSES OF ACTION FOR BREACH OF CONTRACT,
TORT (INCLUDING NEGLIGENCE AND MISREPRESENTATION), BREACH OF WARRANTY, STRICT LIABILITY., STATUTE,
OPERATION OF LAW, UNDER ANY INDEMNITY PROVISION OR ANY OTHER THEORY OF RECOVERY. TO THE EXTENT ANY
DAMAGES REQUIRED TO BE PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE DAMAGES ARE
DIFFICULT OR IMPOSSIBLE TO DETERMINE, THAT OTHERWISE OBTAINING AN ADEQUATE REMEDY IS INCONVENIENT, AND
THAT THE LIQUIDATED DAMAGES CONSTITUTE A REASONABLE APPROXIMATION OF THE ANTICIPATED HARM OR LOSS. IF
NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN, THE OBLIGOR’S LIABILITY SHALL BE LIMITED TO
DIRECT DAMAGES ONLY, AND SUCH DIRECT DAMAGES SHALL BE THE SOLE AND EXCLUSIVE MEASURE OF DAMAGES AND

(Continued on Sheet No. 9.042)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 25,2013
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substitute protection which the Parties in their reasonable judgment deem adequate.

15.4 To the extent that the QS Insurance is on a “claims made” basis, the retroactive date of the policy(ies) shall be the effective
date of this Contract or such other date as may be agreed upon to protect the interests of the FPL Entities and the QS Entities. Furthermore, to
the extent the QS Insurance is on a “claims made” basis, the QS’s duty to provide insurance coverage shall survive the termination of this
Contract until the expiration of the maximum statutory period of limitations in the State of Florida for actions based in contract or in tort. To
the extent the QS Insurance is on an “occurrence” basis, such insurance shall be maintained in effect at all times by the QS during the term of
this Contract.

15.5 The QS Insurance shall provide that it may not be cancelled or materially altered without at least thirty (30) calendar days’
written notice to FPL. The QS shall provide FPL with a copy of any material communication or notice related to the QS Insurance within ten

{10) business days of the QS’s receipt or issuance thereof.

15.6 The QS shall be designated as the named insured and FPL shall be designated as an additional named insured under the QS
Insurance. The QS Insurance shall be endorsed to be primary to any coverage maintained by FPL

16. Force Majeure
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the terms hereof, except as such enforceability may be limited by applicable bankruptey laws from time to time in effect that affect creditors’
rights generally or by general principles of equity (regardless of whether such enforcement is considered in equity or at law).

17.3 Compliance with Laws
The QS has knowledge of all laws and business practices that must be followed in performing its obligations under this Contract.

The QS is in compliance with all laws, except to the extent that failure to comply therewith would not, in the aggregate, have a material
adverse effect on the QS or FPL.

17.4 Governmental Approvals

Except as expressly contemplated herein, neither the execution and delivery by the QS of this Contraet, nor the consummation by
the QS of any of the transactions contemplated thereby, requires the consent or approval of, the giving of notice to, the registration with, the
recording or filing of any document with, or the taking of any other action in respect of governmental authority, except in respect of permits
(a) which have already been obtained and are in full force and effect or (b) are not yet required (and with respect to which the QS has no

reason to believe that the same will not be readily obtainable in the ordinary course of business upon due application therefore).

TR Gl Basvmnndnn
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of any environmental law or permit which would materially and adversely affect the operation of the Facility as contemplated by this
Contract.

AINERY SEMBSISESIINS SIS IS AR S

17.6.2 Ownership and Offering For Sale Of Renewable Energy Attributes
The QS retains any and all rights to own and to sell any and all environmental attributes associated with the electric generation of
the Facility, including but not limited to, any and all renewable energy certificates, “green tags” or other tradable environmental interests

{collectively “RECs™), of any description.

(Continued on Sheet No. 9.045)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: August 18,2009
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17.8 Technology and Generator Capabilities

That for the term of this Contract the Technology and Generator Capabilities table set forth in Section 1 is accurate and complete.
18. General Provisions

18.1 Project Viability

To assist FPL in assessing the QS’s financial and technical viability, the QS shall provide the information and documents requested in Appendix D
or substantially similar documents, to the extent the documents apply to the type of Facility covered by this Contract, and to the extent the documents are
available. All documents to be considered by FPL must be submitted at the time this Contract is presented to FPL. Failure to provide the following such
documents may result in a determination of non-viability by FPL.

18.2 Permits; Site Control

The QS hereby agrees to obtain and maintain Permits which the QS is required to obtain as a prerequisite to engaging in the activities specified in
this Contract. Q3 shall also obtain and maintain Site Control for the Term of the Contract.
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First Revised Sheet No. 9.046
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 9.046

(Continued from Sheet No. 9.045)

18.6 Notification

All formal notices relating to this Contract shall be deemed duly given when delivered in person, or sent by registered or certified
mail, or sent by fax if followed immediately with a copy sent by registered or certified mail, to the individuals designated below. The Parties
designate the following individuals to be notified or to whom payment shall be sent until such time as either Party furnishes the other Party
written instructions to contact another individual:

For the QS:

For FPL:
Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL 33408
Attn: EMT Contracts Department
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its obligations hereunder, and to cause all QS Entities to retain for the same period all such records.

18.15 No Waiver

No waiver of any of the terms and conditions of this Contract shall be effective unless in writing and signed by the Party against
whom such waiver is sought to be enforced. Any waiver of the terms hereof shall be effective only in the specific instance and for the specific
purpose given. The failure of a Party to insist, in any instance, on the strict performance of any of the terms and conditions hereof shall not be
construed as a waiver of such Party’s right in the future to insist on such strict performance.

(Continued on Sheet No. 9.048)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: September 13,2016
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First Revised Sheet No. 9.048
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 9.048

(Continued from Sheet No. 9.047)

18.16 Set-Off

FPL may at any time, but shall be under no obligation to, set off any and all sums due from the QS against sums due to the QS
hereunder.

18.17 Assistance With FPL’s evaluation of FIN 46R

Date

WITNESS: QS)

Date

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: July 29,2008
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FUTCNASes under Tnis sCnedule are SuDject 10 DECTION 300.51, HIOTIaa STAIIes and/or FEdl KUIES 23-1/.U832 IIougn 23-1/.Uv1,
F.AC, and 25-17.200 through 25-17.310 F. A.C and are limited to those Facilities which:

Commit to commence deliveries of firm capacity and energy no later than the in-service date of the Avoided

A
Unit, as detailed in Appendix I, and to continue such deliveries for a period of at least 10 years up to a
maximum of the life of the avoided urit;

B. Are not currently under contract with the Company or with any other entity for the Facility’s output for the

period specified above

(Continued on Sheet No. 10.301)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 25,2013
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(Continued on Sheet No. 10.302)

Attachment A

Issued by: S. E. Romig, Director, Rates and Tariffs

Effective: June 25,2013
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ESTIMATED AS-AVAILABLE ENERGY COST
As required in Section 25-17.0832, F.A.C. as-available energy cost projections until the in-service date of the avoided unit will
be provided within 30 days of receipt by FPL of a written request for such projections by any interested person.

ESTIMATED UNIT FUEL COST
As required in Section 25-17.0832, F.A.C. the estimated unit fuel costs associated with the Company's Avoided Unit and based

on current estimates of the price of natural gas will be provided within 30 days of a written request for such an estimate.

(Continued on Sheet No. 10.305)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: September 13,2016
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Payments due a QS will be made monthly and normally by the twentieth business day following the end of the billing period. The
kilowatt-hours sold by the QS and the applicable avoided energy rates at which payments are being made shall accompany the
payment to the QS.

A statement covering the charges and payments due the QS is rendered monthly, and payment normally is made by the twentieth
business day following the end of the billing period.

(Continued on Sheet No. 10.306)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 25,2013
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Interconnection Charge for Non-Variable Utility Expenses

The QS shall bear the cost required for interconnection, including the metering. The QS shall have the option of (i) payment
in full for the mterconnection costs including the time value of money during the construction of the interconnection
facilities and providing a Bond, Letter of Credit or comparable assurance of payment acceptable to the Company adequate to
cover the interconnection cost estimates, (il) payment of monthly invoices from the Company for actual costs progressively
incurred by the Company in installing the interconnection facilities, or (iii) upon a showing of credit worthiness, making
equal monthly installment payments over a period no longer than thirty-six (36) months toward the full cost of
interconnection. In the latter case, the Company shall assess interest at the rate then prevailing for thirty (30) day highest
grade commercial paper, such rate to be specified by the Company thirty (30) days prior to the date of each installment
payment by the QS.

Interconnection Charge for Variable Utility Expenses

The QS shall be billed monthly for the vanable utility expenses associated with the operation and mamtenance of the
interconnection facilities. These include (a) the Company's inspections of the interconnection facilities and (b) maintenance
of anv eauipment bevond that which would be reauired to provide normal electric service to the OS if no sales to the

(Continued on Sheet No. 10.307)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 25,2013
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FLORIDA POWER & LIGHT COMPANY Original Sheet No. 10.307

{Continued from Sheet No. 10.306)
TERMS OF SERVICE
(1) Ttshall be the QS's responsibility to inform the Company of any change in its electric generation capability.

(2)  Any electric service delivered by the Company to a QS located in the Company's service area shall be subject to the
following terms and conditions:

(&) A QS shall be metered separately and billed under the applicable retail rate schedule(s). whose terms and

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: May 22,2007
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FLORIDA POWER & LIGHT COMPANY Original Sheet No. 10.310

(Continued from Sheet No. 10.309)

CALCULATION OF FIXED VALUE OF DEFERRAL PAYMENTS — LEVELIZED AND EARLY LEVELIZED CAPACITY —
OPTION C & OPTION D, RESPECTIVELY

Monthly fixed value of deferral payments for levelized and early levelized capacity shall be caleulated as follows:

K ¥

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: May 22,2007
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Fifteenth-Sixteenth Revised Sheet No. 10.311
FLORIDA POWER & LIGHT COMPANY Cancels ¥eurteenth-Fifteenth Revised Sheet No. 10.311

APPENDIX I
TO RATE SCHEDULE QS-2
| 2836-2031 AVOIDED UNIT INFORMATION

The Company’s Avoided Unit has been determined to be a 1,991 MW Combined Cycle Unit with an in-service date of June 1, 2030-2031
and a contract heat rate of 5896.5,990 Btuw/kWh.

EXAMPLE STANDARD OFFER CONTRACT AVOIDED CAPACITY PAYMENTS
FOR A CONTRACT TERM OF TEN YEARS FROM THE IN-SERVICE DATE OF THE AVOIDEDUNIT
(S/KW/MONTH}

Option A Option B Option C Option D

Contract Normal Capacity Early Capacity Levelized Capacity Early Levelized Capacity
Yearl2 Month Pavinent Pavinent Paviment Pavient
Period Starting
June 1 of each

2022 5 - $ k b -

2023 5 - 8 - b3 -

2024 - b - b3 "

2025 5 - 5 - 3 -

2026 5 - Filos - b -

2027 - F3363.46 b ~

2028 5 - $3-423 53 5 -

2029 5 - $3-493 60 b3 -

2030 Boag - $3-563.68 $508f -

2031 $3-633.76 $a-860.41

2032 76.02 $3.713.84 $5966.41

2033 §5706.15 378392 $5066.41

2034 504028 $a-8ad 00 506641

2035 $6030.41 $3-834.08 $5066.41

2036 $e-te0.54 $404.17 $om80.41

2037 $6-206.68 $4-094 26 $5-866.41

2038 $6-426.82 417435 $5066.41

2039 Fo560.96 $4-264.44 $5066.41

2040 $e607.11 $4344.53 3506641

ESTIMATED AS-AVAILABLE ENERGY COST

For informational purposes, the most recent estimated incremental avoided energy costs for the next ten years will be provided within

thirty (30) days of writtenrequest.

ESTIMATED UNIT FUEL COSTS($/MMBtu):
The most recent estimated unit fuel costs for the Company’s avoided unit will be provided within thirty (30) days of written request.

Issued by: Tiffany Cohen, Senior Director, Regulatory Rates, Cost of Service and SvstemsBireetorsRates-and-Fariffs-
Effective: June 92020



ORDER NO. PSC-2021-0252-PAA-EQ Attachment A
DOCKET NO. 20210067-EQ
PAGE 39

Iighth-Ninth Revised Sheet No. 10311.1
FLORIDA POWER & LIGHT COMPANY Cancels Seventh-Eighth Revised Sheet No. 10.311.1

| 20302031 AVOIDED UNIT FIXED VALUE OF DEFERRAL PAYMENTS

I NORMAL CAPACITY OPTION PARAMETERS

Where, for a one-year deferral: Value
VAC, Company’s value of avoided capacity and O&M, in dollars per kilowatt per month, during month m; $5.43005 B956

present value of canving charges for one dollar of investment over L years with carryving
charges computed using average annual rate base and assumed to be paid at the middle of each year
and present valued to the middle of the first year;

total direct and indirect cost, in mid-year dollars per kilowatt including AFUDC but excluding CWIP,
of the Company's Avoided Unit with an in-service date of year®n™,

total fixed operation and maintenance expense, for the year n, in mid-year
dollars per kilowatt per year, of the Company’s Avoided Unit;

annual escalation rate associated with the plant cost of the Company’s Avoided Unit;

annual escalation rate associated with the operation and maintenance expense of
the Company’s Avoided Unit;

anmual discount rate, defined as the Company's incremental after-tax cost of capital;
expected life of the Company’s Avoided Unit:

year for which the Company's Avoided Ut 1s deferred starting with its original

anficipated in-service date and ending with the termination of the Standard Offer
Contract.

FIXED VALUE OF DEFERRAL PAYMENTS - EARLY CAPACITY OPTION PARAMETERS

Am monthly capacily payments to be made to the QS starting on the year the Q8 elects to slart receiving early

canacity navmenta in dollare ner ldlowatt ner monthe

annual escalation rate associated with the plant cost of the Company’s Avoided Unit;

annual escalation rate associated with the operation and maintenance expense
ofthe Company's Avoided Unit;

year for which early capacity payments to a QS are to begin; (at the election of the QS early capacity
payments may commence anytime after the actual in-service date of the QS facility and before the
anticivated

the cumulative present value of the avoided capital cost component of capacity payments

which would have been made had capacity payments commenced with the anficipated in-

service date of the Company’s Aveided Unit and continued for a period of 10 years,

annual discount rate, defined as the Company's incremental after-tax cost of capital:

the term, in years, of the Standard Offer Contract for the purchase of firm capacity commencing in
the year the QS elects to start receiving early capacity payments prior to the in-service date of the
Company's Avoided Unit;

the cumulative present value of the avoided fixed operation and maintenance expense component of
capacity payments which would have been made had capacity payments commenced with the
anficipated in-service date of the Company's Avoided Unit and continued for a period of 10 years.

*From Appendix E

Issued by: Tiffany Cohen, Senior Director, Regulatory Rates, Cost of Service and Svstems DireetorRatesand Tariffs
Effective: June-9-2020
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First Revised Sheet No. 10.311.2
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 10.311.2

RESERVED FOR FUTURE USE

Issued by: Tiffany Cohen, Director, Rates and Tariffs
Effective: June 11, 2019
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First Revised Sheet No. 10.311.3
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 10.311.3

RESERVED FOR FUTURE USE

Issued by: Tiffany Cohen, Director, Rates and Tariffs
Effective: June 11,2019
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Eighth Revised Sheet No. 10.312
FLORIDA POWER & LIGHT COMPANY Cancels Seventh Revised Sheet No. 10.312

VALUE OF CAPACITY LOCATION

Scherer
0.940

TP 0.981 &
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First Revised Sheet No. 10.314
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 10.314
APPENDIX C
TOTHE STANDARD OFFER CONTRACT
TERMINATION FEE

The Termination Fee shall be the sum of the values for each month beginning with the month in which the Capacity Delivery Date occurs through the
month of termination (or month of caleulation, as the case may be), computed according to the following formula:

Termination Fee = Termination Fee applicable to Capacity Payment Option plus Termination Fee applicable to Fixed Firm Energy Option

Termination Fee applicable to Capacity Payment Options B, C, D andE
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FLORIDA POWER & LIGHT COMPANY Original Sheet No. 10.316

(Continued from Sheet No. 10.315)

IIL FUEL SUPPLY

e Describe all fuels to be used to generate electricity at the Facility. Indicate the specific physical and chemical characteristics
of each fuel type (e.g., Btu content, sulfur content, ash content, etc.). Identify special considerations regarding fuel supply
origin, source and handling, storage and processing requirements.

e Provide annual fuel requirements (AFR) necessary to support the requirements pursuant to Section 366.91, Florida Statutes,
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FLORIDA POWER & LIGHT COMPANY Original Sheet No. 10.317

(Continued from Sheet No. 10.316)

IV. PLANT DISPATCHABILITY/CONTROLLABILITY
e Provide the following operating characteristics and a detailed explanation supporting the performance capabilities indicated.
+  Ramp Rate (MW/minute)

+  Peak Capability (% above Committed Capacity)

1sas o

preliminary heat balance for the Facility.

e [NOTE: add any requirements related to demonstrating that the facility meets the requirements under the statute or applicable
rules]

(Continued on Sheet No. 10.318)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: May 22,2007
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APPENDIX E
TO THE STANDARD OFFER CONTRACT
CONTRACT OPTIONS TO BE SELECTED BY QS

Term of Contract

Execution date
Termination date

Firm Capacity Rates
Commencement date for deliveries of Firm Energy and Capacity

Capacity Payment Option Selected (from available Options A through E)
If Option E is selected proposed payment stream:

Schedule of Capacity Payments to be provided by the Company based on applicable parameters follows:

Year $/KW/Month






