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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
COMMISSION STAFF
DIRECT TESTIMONY OF TODD M. BROWN
DOCKET NO. 20220067-GU

AUGUST 24, 2022

Q. Please state your name and business address.

A. My name is Todd M. Brown. My business address is 2540 Shumard Oak Blvd.,
Tallahassee, Florida 32399.

Q. By whom are you presently employed and in what capacity?

A. I am employed by the Florida Public Service Commission (Commission) as Chief of
Auditing in the Office of Auditing and Performance Analysis. I have been employed by the
Commission since August 2001.

Q. Briefly review your educational and professional background.

A. In 1993, I received a Bachelor of Business Administration degree with a major in
Marketing from East Tennessee State University. In 2001, I received a Master of Business
Administration degree from Union University.

Q. Please describe your current responsibilities.

A. Currently, I am Chief of Auditing with the responsibilities of directing, controlling,
and supporting the audit staff in the Miami, Tallahassee, and Tampa field districts. I am also
responsible for establishing and supervising compliance with operational guidelines,
administrative policies, and procedures for the conduct of field audits.

Q. Have you previously presented testimony before this Commission?

A. No.

Q. What is the purpose of your testimony today?
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A. The purpose of my testimony is to sponsor the staff auditor’s report of Florida Public
Utilities Company (FPUC or Utility) which addresses the Ultility’s filing in Docket No.
20220067-GU, Petition for rate increase by Florida Public Utilities Company, Florida Division
of Chesapeake Utilities Corporation, Florida Public Utilities Company - Fort Meade, and
Florida Public Utilities Company - Indiantown Division. We issued an auditor’s report in this
docket on August 24, 2022. This audit report is filed with my testimony and is identified as

Exhibit TMB-1.

Q. Was this audit prepared by you or under your direction?

A. Yes, it was prepared under my direction.

Q. Please describe the work you performed in this audit?

A. The procedures that we performed in this audit are listed in the Objectives and

Procedures section of the attached Exhibit TMB-1, pages 2 through 7.

Please review the audit findings in this audit report.

A. There were no audit findings.
Q. Does this conclude your testimony?
A. Yes.
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Purpose

To: Florida Public Service Commission

We have performed the procedures described later in this report set forth by the Division
of Accounting and Finance in its audit service request dated June 1, 2022. We have applied
these procedures to the attached schedules prepared by Florida Public Utilities Company -
Consolidated in support of its filing for rate relief in Docket No. 20220067-GU.

The report is intended only for internal Commission use.



Objectives and Procedures

General
Definitions

FPUC refers to Florida Public Utilities Company.

Chesapeake refers to the Florida Division of Chesapeake Utilities Corporation d/b/a Central
Florida Gas.

Indiantown refers to Florida Public Utilities Company — Indiantown Division.
Fort Meade refers to Florida Public Utilities Company — Fort Meade Division.
CUC/Parent refers to Chesapeake Utilities Corporation.

FERC refers to the Federal Energy Regulatory Commission.

USOA refers to the FERC Uniform System of Accounts as adopted by Commission Rule 25-
7.014 — Records and Reports in General, Florida Administrative Code. (F.A.C.)

Background

FPUC filed a petition for a rate increase on May 24, 2022. The Utility is engaged in business as
a public utility providing gas service as defined in Section 366.02, Florida Statutes (F.S.), and is
subject to our jurisdiction.

FPUC’s last petition for rate relief was granted in Docket No. 20080366-GU, in Order No. PSC-
2010-0455-PAA-GU. FPUC’s Historical Rate Base was last established as of December 31,
2007. Chesapeake’s last petition for rate relief was granted in Docket No. 20090125-GU, in
Order No. PSC-2010-0029-PAA-GU. Chesapeake’s Historical Rate Base was last established as
of December 31, 2008. Indiantown’s last petition for rate relief was granted in Docket No.
20030954-GU, in Order No. PSC-2004-0565-PAA-GU. Indiantown’s Historical Rate Base was
last established as of December 31, 2002. Fort Meade has never had a petition for rate relief.

Rate Base

Utility Plant in Service-

Objectives: The objectives were to verify the 13-month average plant balances for historical
year ended December 31, 2021. In addition, we were to verify the plant additions, retirements,
and adjustments from the last rate case audits through December 31, 2021.

Procedures: Audit staff obtained schedules of plant balances by detailed accounts from January
1, 2010, through December 31, 2021. We judgmentally selected work orders and traced
additions, retirements, and adjustments to journal entries. We obtained a list of cancelled or
delayed projects for 2022 and 2023. In addition, we obtained the allocation of Common and



Corporate Plant support, tested a sample of plant additions, and reconciled amounts to the
general ledger. We also verified the allocation percentage. No exceptions were noted.

Land & Land Rights

Objectives: The objective was to determine whether utility land is recorded at original cost, used
for utility operation, and is owned or secured under a long-term lease for the historical year
ended December 31, 2021.

Procedures: We reviewed records of properties owned by the Utility from the appropriate
County Property Appraiser’s websites. We also confirmed when the land was purchased for the
FPUC building in Yulee, Florida. No exceptions were noted.

Construction Work in Progress

Objectives: The objectives were to verify that Construction Work in Progress (CWIP) was
properly stated and to determine whether the utility has included in rate base any CWIP projects
that are eligible for AFUDC pursuant to Rule 25-7.0141, F.A.C.

Procedures: We reviewed a list of all CWIP transactions for all divisions. A judgmental sample
of vouchers were selected and reconciled to supporting documentation. Staff also reconciled the
CWIP ending balances from 2010 through 2021 for each division to the general ledger. No
exceptions were noted.

Accumulated Depreciation

Objectives: The objectives were to determine whether accruals, retirements, and adjustments to
accumulated depreciation are properly recorded in compliance with the USOA, and to
recalculate the 13-month average balance for accumulated depreciation as of December 31,
2021.

Procedures: We reconciled the Utility’s beginning and ending balances to the MFRs and trial
balances. We reconciled Retirement of Work in Progress (RWIP) of all divisions to the general
ledger and to the appropriate supporting documentation. In addition, we reconciled the allocation
of common depreciation expense to the general ledger and recalculated the percentages of the
allocation. No exceptions were noted.

Working Capital

Objectives: The objectives were to determine whether the Working Capital (WC) account
balances were properly based on Commission-ordered adjustments in the prior rate cases in
Order Nos. PSC 2004-0565-PAA-GU and PSC-2010-0029-PAA-GU, and the provisions of Rule
25-7.0143, F.A.C. — Use of Accumulated Provision Accounts, and to recalculate the 13-month
average balance for Working Capital as of December 31, 2021.

Procedures: We verified, based on a sample of selected accounts, that the Working Capital
balance was properly stated, utility in nature, non-interest bearing, and was consistent with the
orders sited above. We recalculated a sample of 13-month average balances for selected Working
Capital accounts included in the filing. No exceptions were noted.



Goodwill

Objectives: The objective was to determine whether Goodwill was recorded and removed as
indicated in prior Commission rate cases for the historical year ended December 31, 2021.

Procedures: We reconciled the Goodwill balances from the MFRs to the general ledger. No
exceptions were noted.

Acquisition Adjustment

Objectives: The objectives were to determine whether acquisition adjustments were recorded
and properly amortized for the historical test year ended December 31, 2021.

Procedures: We reconciled the balances of the acquisition adjustments from the MFR schedules
to Order Nos. PSC-2012-0010-PAA-GU, PSC-2004-1110-PAA-GU, and PSC-2014-0015-PAA-

GU. No exceptions were noted.

Net Operating Income

Operating Revenue

Objectives: The objectives were to verify that the revenues filed by the Utility for the historical
test year agreed to the general ledger. We were also to determine that the Utility charges are
approved by the Commission in its authorized tariff.

Procedures: We reconciled revenues reported on the FPSC Regulatory Assessment Fee (RAF)
forms filed by the Utility to the general ledger. We also verified the tariff used by the Utility
were the Commission approved tariff rates. A judgmental sample of customer bills for March,
June, August, and October t tested. No exceptions were noted.

Operation and Maintenance Expense

Objectives: The objectives were to determine whether 2021 operation and maintenance (O&M)
expenses were properly recorded in compliance with USOA.

Procedures: We verified, based on a sample of utility transactions for select O&M expense
accounts, that O&M expense balances were adequately supported by source documentation,
utility in nature, did not include non-utility items, and were recorded consistent with the USOA.
We reviewed samples of utility advertising expenses, legal fees, outside service expense, utilities
— gas and telephone, customer service expense, property insurance, and administrative and
general service expenses to ensure that amounts supporting non-utility operations were removed.
We reviewed a sample of intercompany allocations and charges to determine if expenses were
allocated. No exceptions were noted. ‘

Depreciation and Amortization Expense

Objectives: The dbj'ectives were to determine whether 2021 dépr’édi_ation:expense was properly
recorded in compliance with USOA and based on Commission-ordered adjustments in the prior
rate case, in Order No. PSC-2019-0433-PAA-GU. We were also to determine that depreciation



expense accruals were calculated using the depreciation rates established in the order sited
above. |

Procedures: We reconciled depreciation to the filing and trial balance. We recalculated
depreciation expense for the month of January for each division and reconciled the depreciation
rate to Order No. PSC-2019-0433-PAA-GU. We also reconciled the amortization expense of all
divisions to the general ledger and Utility-provided documentation. We reconciled the allocation
of the common depreciation expense to the general ledger and recalculated the percentages of the
allocations. : '

Taxes Other than Income

Objectives: The objective was to determine the appropriate costs for Taxes Other Than Income
(TOTTI), for the historical test year ended December 31, 2021.

Procedures; We reconciled components of TOTI to the general ledger. We reviewed the FPSC
Regulatory Assessment Fee (RAF) forms filed by the Utility and recalculated the RAF using the
FPSC RAF rate. We reviewed the federal unemployment, state unemployment, and FICA taxes
as reflected in the MFRs and reconciled them to the general ledger. We also recalculated the
Gross Receipt Tax (GRT) paid by the Utility and reconciled them to the general ledger and
supporting documentation. We verified real estate and tangible property taxes incurred by the
Utility for the test year and ensured that all property tax expense reflects the maximum discount
available. We also viewed the Company’s Property Records (CPRs). No exceptions were noted.

Income Taxes
Objectives: The objective was to reconcile federal and state income taxes, gross receipt tax, and
regulatory assessment fees to the MFR.

Procedures: We reconciled current federal and state income taxes to the general ledger and the
Utility provided Income Tax Sync schedules. The 2021 tax returns had not been filed at the time
the report was written. No exceptions were noted.

Capital Structure

Equity

Objectives: The objectives were to determine whether the equity account balances represent
actual equity. We were to also determine the recalculated 13-month average balance for equity.

Procedures: We reconciled the equity account balances to the Utility provided balance sheet.
We also verified the amount recorded in the filing to the general ledger. No exceptions were
noted.

Long-Term Debt

Objectives: The objective was to recalculate the 13-month average balance for Long-Term Debt
(LTD) as of December 31, 2021. We were also to determine whether Long-Term Debt balances
represented actual obligations of the Utility and are properly recorded.



Procedures: We recalculated the cost rate and the 13-month average balances. We also
reconciled the outstanding long-term debt balances to supported documentation and identified all
additions and extinguishments since the last rate proceeding. No exceptions were noted.

Short-Term Debt

Objectives: The objective was to recalculate the 13-month average for Short-Term Debt (STD)
as of December 31, 2021. We were also to determine whether Short-Term debt balances
represented actual obligations of the Utility.

Procedures: We reconciled short-term debt obligations to Utility provided support. We also
recalculated the average cost rate and 13-month average. No exceptions were noted.

Customer Deposits

Objectives: The objectives were to determine whether the Utility is collecting and accounting
for customer deposits authorized in its Commission-approved tariff. In addition, we were to
determine whether the Utility is calculating and remitting interest on customer deposits per
Commission Rule 25-7.083, F.A.C .

Procedures: We reconciled customer deposit to the general ledger and recalculated cost rate for
outstanding deposits. We also reviewed Rule 25-7.083, F.A.C. to determine whether the Utility
is calculating and remitting interest per the rule. We also recalculated the allocation methodology
for customer deposits collected at 2% and 3% interest and reconciled to the general ledger. No
exceptions were noted.

Accumulated Deferred Income Taxes

Objectives: The objective was to determine whether Accumulated Deferred Income Tax (ADIT)
was properly. stated.

Procedures: We reconciled ADIT to the general ledger and recalculated the 13-month average.
No exceptions were noted.

Other

Analytical Review

Objectives: The objective was to perform an analytical review of the Utility’s books and records
to determine accounts to test for the historical test year ended December 31, 2021.

Procedures: We reviewed the annual reports filed with this Commission for each division for
years 2009 and 2021. We reviewed the percentage of total UPIS for Plant account for FPUC —
Consolidated. We also performed an analysis comparing plant accounts for years 2009 and 2021.
No further audit work was done.

Board of Director’s Minutes

Objectives: The objective was to review Board of Director’s Minutes for issues that could affect
the Utility in the current rate case proceeding.



Procedures: We reviewed FPUC and Chesapeake’s Board Minutes from February 2019 through
May 2022. We also reviewed the Corporate Governance Committee Minutes from February
2019 through May 2022. No further audit work was done.

External Audits

Objectives: The objective was to determine if there were any exceptions and disclosures noted
in any external audits applicable to this case.

Procedures: We reviewed the external audits from March 31, 2021, through August 15, 2022.
No further work was done.

Addition or Loss of Firm/Large Customers

Objectives: The objectives were to determine whether the Utility added or lost any firm or large
use customers or transferred some from one rate schedule to another. We were also to determine
if the Utility plans to add or lose any large customers through the project test year.

Procedures: We obtained a listing of all firm or large use customers that were added or lost for
the historical and projected test year. No further work was done.

Investment Tax Credits

Objectives: The objectives were to determine whether Investment Tax Credits (ITC) were
properly stated and reflect realized tax credits, and to recalculate the 13-month average balances
for ITC as of December 31, 2021.

Procedures: We reconciled the ITC balances to the general ledger. We recalculated the average
cost rate and the 13-month average balance for ITC included in the filing. No exceptions were

noted.



Audit Findings

None



Exhibit 1:

Schedulg B-2 CONSOLIDATED

Rate Base — Consolidated

Exhibits

Rate Base - 13 Month Average

Paga 1 of 1

Florida Public Service Commission

Explanation: Provide a schedule

cajculating a 13-month

Type OF Uata Shown:
Historic Base Year Oata: 12/31/2021

Campany” Florida Public Utiities. Company Consolidated Gas average rate base as Witness: M. Napler
. adjusted for the historic
Docket No.: 20220087-GU base year.
Average Adjustad
Line No. Utility Plant Per Books Adjustment Ayerege
1 PLANT IN SERVICE S07.761,437 {4,B74,002) $ 502,887,435
2 COMMON PLANT ALLOCATED 11,153,832 - 11 453,532
3 ACQUISITION ADUUSTMEMT 36,202,069 - 35,202,069
4 COMPLETED NOT CLASSIFIED PLANT - - -
S CONSTRUCTION WORK IN PROGRESS 8,082,163 - 8,082,163
5 GOODWALL 3,183,612 {3.183.612) -
T COMMON CONSTRUCTION WORK IN PROGRESS 363 ~ 363
‘a TOTAL PLANT ) ' 566,383,176 (8,057.614) 5 568,325,562
DEOQUCTIONS
=] ACCUM. DEPR. « UTILITY PLANT {125,579 503) $.323.016 s {124,258 487)
10 ACCUM. DEPR. - COMMON PLANT {1,887 B33} - (1,887,633)
11 ACTUM. AMORT. - ACQ. ADJ. {14.675,310} - {14,675,310)
12 RETIREMENT WORK IN PROCESS 1,058,629 - 1,058,629
13 CUSTOMER ADV., FOR CONST. {805,308} - {805,306}
14 . FOTAL DEDUCTIONS {141,889,123) 1,323,016 5 140,566,107}
15 PLANT NET" —_— 424434053 (6.734508) 3 417,759,455
AL OWANCE FOR WORKING CAPITAL
16 BALANCE SHEET METHOD (134,704,916} 134,045,888 $ {650,031}
17 COMMON WORKING CAPITAL 2.837.629 - 2.937,629
18 TOTAL RATE BASE 282,726,766 127,311,287 420,038,053
1% MET OPERATING INCOME 21,780, 867 {1,?35.91:;) 19 9B4.856
20 RATE OF RETURN 7.44% 4.76%

Supporting Schedules: B-1, 8-3, B-4, B-5, B-6, B-7, B-8, B8-9, B-10. B-11, B-12, 8-13, C-1

Recap Schedules:



Exhibit 2: Rate Base — FPUC

Schedule B-2 FPUC

Rata Base - 13 Month Average Page 1 of 1
Florida Public Service Commisgion | =2 W Provide & schedule Type OF Data Shown:
N catculating a 13-manth Historic Base Year Data: 12131202
Commpany: Florida Public Litiities Company avarage rate base s Vilslnesas:
i . adjusted for the historic
Diocket Mo.: 20220067 -GU base year.
RArsarag e Adjusied
Line No. Lilidity Fiant Per Books Adjustment Aorerage
1 FPLANT iN SERWVICE S 355,736.421 -1 {4,474, 146) -3 351,282,275
2 COMMON PLANT ALLOCATED 7,785 2689 - 7. 785,266
3 ACQLESTION ADJUSTRMENT IG5 436269 - A5 456,269
4 COMPLETED NOT CLASSIFIED FLANT - -
5 CONSTRUCTION WORK (N PROGRESS 5,113,108 - 65,113,108
(-3 GOOTWILL 2,460,682 {2.469,682) -
7 COMBLON CONSTRUCTION WORK 1IN PROGRESS 283 253
8 TOTAL PLANT X - S 407,581,002 - [CE- TNV s 400,617,174
i ») IONS
o ACCUIM, DEPR. - UTILITY PLANT -4 {8S5,756,123) S 4.088,128 5 (84.867.994)
10 ACCLUM. DEPR, - COMMON PLANT (1.321.787) - {1.321,787)
11 ACCLIM, AMORT - ACG. A, {14,132 6583) {14,132, 563)
12 RETIREMENT WORK IN PROCESS 18,132 B 618,132
13 CUSTOMER ADV. FOR CONST. {805,306} - (805.306)
14 TOTAL DEDUCTIONS §  {101.387,647) § 1,088,729 § (10D.309.518)
15 PLANT NET s 306,163,355 § (5855609} $  300.307.656
——— B e e - ]
AL LOWAMNCE FOR WORKING COPITAL
16 BALANCE SHEET METHOD ] 198,404, 885) 5 B&.908.164 $ (9. 416, 721)
17 COMBACM WORKIMG CAPITAL 3,544 428 - 3,544 428
ig TOTAL RATE BASE - . $ 214,302,887 5 91132465 S 302,435,362
———t T i —— [E——
hi') NET OFERATING iNCQME 3 15,847,700 s (1.657.009) s 14,189,391
. WEom
20 RATE OF RETURN 7.500% +.69%

S

P

ting Schedules: 8-1, 8-3, B-4, 8-5, B-6. B-7, .8, 8-8, 8-10, B-1%, 8-12, B-13, C-1

10

Recap Schedules:



Exhibit 3: Rate Base — Central Florida Gas

Scheduin B-2 CENTRAL FLORIDA GAS

Rale Base - 13 Month Average Page tof 1

Flocida Pubie Samdes Commission

Expianalion: Provide & schedules
calculatng a t3-trionth

Type OF Cata Shown:

Historte Sase Year Dala: 12/3 172021

Compary: Florda Duwvison of Chesapoake Utlktas Corporation average rade base as Viitness:
adjusted for the historic
Crockat Me.: 20220067-GU base year.
Anerags Adjusted

Lineg No. ELHitity Plant Par Books Adjustrment Average
1 PLANT N SERVICE s 147 926,567 S {399,656) 3 147,826 711
2 COMMON PLAMT ALLOCATED 3,352,840 - 3,352.840
3 ACOUHSINION ADJUSTMENT - - -
% COMPLETED NOT CLASSIFIED PLANT - -
& CONSTRUCTION WORK IN PROGRESS 1,856,274 1,856,274
B GOODWILL . -
¥ COMMON CONSTRUCTION WORK IN PROGRESE. 111 11
8 ’ TOTAL PLANT ] 163,235,881 S {399.858) g 152,836 035

CEQUCTIONS T
g ACCUM. GEPR. - UTILITY PLANT -3 (38,414,218 5 234 887 5 38,179,323
k 1+] ACCUM. DEPR. - COMMON PLANT {559,838) . (555,836}
1% ADCUM, AMORT, - ACD: AL, - - -
12 RETIREMENT WORK IN PROCESS 434, 563 - 434 563
13 CUSTOMER ADV. FOR CONST. - - S
14 TOTAL DEDUCTIONS % {38 539,489) $ 234,887 5 38,304 ,602)
15 PLANT NET 5 114,686,402 3 (164,955 ] 114,581,433

ALLOWANCE FOR WORKING CAPITAL - T - =
16 BALANCE SHEET METHOG 4 {32,734, 218) £ 33,137,338 g 403,122
17 COMPMON WORKING CAPITAL (592, 204) (592,204)
18 - TOTAL RATE BASE £ 81,350,984 S 328729367 - 114,342,351
19 NET OPERATING INCOME S 6,041,525 s {120,950% 5 5,920,576
20 BRATE OF RETURN 7.4%% 5.18%

Supporing Schedulas: B-1, B-3, B4, B-5, B-€, B-7, B-8, 50, B-1C, B-11, B-12, B-13, C-1

11

Rocap Schedulas:



Exhibit 4: Rate Base — Indiantown

Schedula B-Z | MDA MNTOANN

Rate Base - 13 Month Average

Page Tof t

Fiorida Public. Service Commission

Explanation: Prowide a schadule
calcutating a 13-month

Type Of Data Showry;

Higtoric Bage Year Data: 123172021

Cormpany: Florida Public Utililfies Company indigniown Division averape rate base as Witness:
adjusted for the historic.
Drockal No.: 2OZ20067-GU base year.
Awverane Adjusted

Line No, Uihlity Plarg Far Books Adjustment Aversge
1 PLANT IN SERVICE 5 2 H05,422 % - S 2,805,422
2 COMMOM PUANT ALLCCATED: (17,702} - (V7 102)
3 ACQUISITION ADJLISTRENT T45 BGD - T45 B0
4 COMPLETED NOT CLASSIFIED PLANT - -
5 CONSTRUCTION WORK IN PROGRESS 12,780 - 12,780
8 GOODMWALE, - - -
7 COMMON CONSTRUCTION WORK IM PROGRESS {2} - )
8 TOTAL PLANT [3 3,546,209 ] - S 3548299

REDUCTIONS - - "‘"’
g ACCUM, DEPR. - UTILITY PLANT 3 {1,189,807) $ - 5 [1,188,807)
10 ACCUM. DEPR - COMMON PLANT {2,9508) - {2.985)
11 ) ACCUM, AMORT. - ACCE AL {542 74T} . {542,747}
12 RETIREMENT WORK IN PROCESS - - -
13 CUSTOMER ADV, FOR CONST. - - -
14 TOTAL DECUCTIONS § (1,735,548} $ . $ (1,735,545
15 PLANT NET S 1,810,750 S - s 1,810,750

ALLOWANCE FOR WORKING CAPITAL o N =i
18 BALANCE SHEET METHOD b3 {1,709, 766) $ 1827171 § 217 408
17 COMMON WORKING CAPITAL (B,963) & 063
18 TOTAL RATE BASE ’ 1 g2 a1 $ 1gara7y § 20200852
12 NET OPERATING INCOME % {126.680) S (5,413 5 {133,093
20 RATE OF RETURM -138.33% -6.50%.

T e et

Supparting Schedules; B-1, 8-3, B4, B-5, 8.6, B-7, B-8, 8-9, B-10, B-11, B-12, B13, C4

12

Recap St;h%dules:



Exhibit 5: Rate Base — Ft. Meade

> Beohedule

B-2 FORT MEADE

Rate Base - 13 Month Averags

Page 1 of 1

Figrida Public Service Commission

Explanation: Provide a schedula
calculating & 13-month

Type Of Dala Shown:

Hisioric Basge Year Data: 12/31/2021

Caoevspaarny - Flavida Public UHilities Company Ft. Meade Division awversge rate base as Witness:
adjustcd for the historis
Docke Mo.: 20220087-GU baze year.
Average Adjusted
Line Mo Urtilfly #lart Por Books Adjustment Average
1 PLANT IN SERVICE S 1.293,028 ] - 1,293,028
2 COMMONM PLANT ALLOCATED 33,02« - 33.024
3 ACCUISITION ADIUSTMENT - - -
& COMPLETED MOT CLASSIFIED PLANT - -
5 CONSTRUCTION WORK IN PROGRESS - - -
8 GOODWILL, 13,930 (#13,930) -
4 COMMON CONSTRUCTION WORIK IN PROGRESS 2 2
8 TOTAL PLANT ] 2.030,984 5 (7139303 1.326.,054
REDUICTIONS
2] ACUMN. DEPR. -~ UTILUTY PLANT s (219,357 s - (248,357}
10 ACCIUN. DEFR. - COMBAOM PLANT (3.015) « {3.015)
11 ACCUM. AMORT, « ACG. ADJS. - - -
12 RETIREMENT WORK IN PROCESS 5,934 « 5,934
3 CUSTOMER ADV. FOR CONST. - - -
14 TOTAL DEDUCTIONS ] {216.438) 5 - (216,438)
15 PLANT MET 5 1,823,546 $  {T13,920) 1,108,616
ALLOWANCE FOR WORKING CAPITAL )
L1:] BALANCE SHEET METHOD b1 {1.858,051) 5 1.993.214 137,163
17 COMMON WORKIMNG CaPITaL (6.532) (6,532}
18 TOTAL HATE BASE . 5 138,036) $ 1.279.284 1.240,248
ret————
19 NET QFERATING INCOME s 18.32% 1 (T0, ¥a0) T.5RZ
20 RATE OF RETURN ~46.93% 0.61%

Supparting Schedutes: B-1, B-3, B-4, 8.5 8-, B.7, 8-8, 8.9, B-10, 811, 8-12, B-13. C-1
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Exhibit 6: Net Operating Income — Consolidated

Schedule

C-1 CONSOLIDATED

het Operating Income

Page 1 of1

Florida Public Service Cammission

Explanation: Provide the calculation of net operating

income per books for the historic base year

Type of Data Shown:
Histenc Bage Year Data; 12/31/2021

Comgpany;  Florida Public WHities Company Consolidated Gas ang iha prios year, Historic Base Year - 1: 12/31/2020
Witness: M. Galirman
Dockat No..  20220087-GU
Net Opereting income - Historic Base Yesr Ended 1273172021
) 2) &) 4 (S) 6
Currant
Prior Year Histeric Base
Ended Year Ended
121312020 213142021 Company Jurisdictional
Line Total Company  Tofal Company Adjusted Revenue Arount
No. Per Books Per Books Adjustments (21 - (3) Adjustment Proposed Ratss -
1 OPERATING REVENLUES $ 123975001 3 138873680 3 (57,094,346} § B1,779.344 - B1,779,344
2 OPERATING EXPENSES:
3 COST OF GAS 8 IFITLE0E 3B 44808884 § (44,898,884} § - 1 -
4 OPERATION & MAIMTENANCE 38,188,620 38,878,362 {3,265,990) 34,912,362 34,912,362
& DEPRECIATION & AMIORTIZATION 14,641,505 16,062,408 {564, 570) 15,497 836 15,497,836
8 TAXES OTHER THAN INCOME TAXES 10,556,743 11,817,659 {4.976,451) 6,841,108 6,841,108
¥ INCOME TAXES:
B - FEDERAL 2,162,239 2,755,088 {759,933} 1,995,155 1,985,155
it} -STATE 23258 8,848 {132.608) {125,758} {125, 758)
10 DEFERRED INCOME TAXES
11 - FEDERAL 1,045,671 1,534,304 = 1.534,304 1,534,304
12 - STATE 884,013 1,139,382 « 1,138,382 - 1,138,382
13 INVESTMENT TAX CREDIT - NET - - - - -
14 TOTAL OPERATING EXPENSES 3 104873455 § 117082823 § (55298435 ¢ 61,794,388 3 - 3 61.794,353
185 OPERATING INCOME $ 19,101,546 $ 21,780867 § (1.785011) 19,084,958 $ - s 19,984,956
Supporting Schedules: C-2p. 1, C-2 p.2, C-3, C-5, C-17, C-20, &-21 Recap Schadules:

14



Exhibit 7: Net Operating Income — FPUC

Schedule

C-1 FPUC

Met Operating Income

Pagel1oft

Florida Public Service Commission

Company.

Florida Public Ullites Company

Dacket No.:  20220067-GU

Explanation:

Provide the calculation of net operating
inoome par books for the histons base year
and the preor yaar.

Type of Data Shown:

Historic Base Year Data: 12/31/2021
Historic Base Year - 1: 12131/2020
Witrtess: M, Galtman

Met Qparaling incame - Historic Base Year Ended 12/31/2021

M (2 3 (4} {5} {6}
Cumanl
Prior Year Historic Basc
Ended Year Ended
12/3122020 127312021 Company Jurisdicticnal

Line Totat Company Total Company Adiusted Revenue Armount
Noy. Per Bogks Per Books Adjustments {2)-(3) Adjustroent Proposed Rates

1 OPERATING REVENUES 92,952,652 § 104208872 § (45,890.690) § 58,318,282 $  sB31e282

2 OPERATING EXPENSES:

3 COST OF GAS 31229335 5 60 S00 S {36,044,800) $ - s -

4 OPERATION & MAINTENANCE 26,788,297 27,105,814 {2,850,911) 24,254,903 24,254 903

5 DEPRECIATION & AMDRTIZATION 10,825,952 12,074,188 (544,701) 11,526,488 11,526,488

1 TAXES OTHER THAN INCOME TAXES 8,131,698 9,169,242 {4,009,029) 5160,213 5,160,213

Fi INCOME TAXES:

8 - FEDERAL 1342986 1,993,458 {666, 556) 1,326,502 1,326,502

9 - STATE (29.486) {12,875) {116,384} (122.259) - £129,259)

10 DEFERRED INMCOME TAXES

1 - FEDERAL 686,194 1,500,758 - 1,100,758 1,100,788

12 -~ 8TATE 598,057 889,785 - B8S 785 889,786

13 INVESTMENT TAX CREDIT - NET - - -

14 - TOTAL OPERATING EXPENSES 79682033 & 88,362,272 § {44 232 881) § 44128391 & - $ 4412939

15 DOPERATING INCOME 13,280,619 S 15847700 S {1,657.809) $ 14,188891 § N $ 14,188,891
Supporting Schedules: C-2p. 1, -2 p.2, €.3, C-§, C-17,C-20, C-21 Recap Schadulay;

15



Exhibit 8: Net Operating Income — Central Florida Gas

Schedule - C1CFG

Mot Operating Income

Page 1af 1

Florida Public Service Commission

Explanation: Provide the calculation of nel pperating
income per books for the histone base year

Type of Data Shown:
Historlc Basa Year Data: 12/31/2021

Company:  Florida Division of Chesapeske Utilities Corporation anet tha prior year. Historlc Base Year - +; 12/31£2020
Wlness: M. Galtman
Docket Ne.:  20220067-GU
Net Operating Income - Historic Base Year Ended 12/31/2021
M @ 3 G 8 6}
Current
Prior Yoar Histaric Baso
Ended Year Ended
12131/2020 1243112021 Company Jurisdictionat
Lipe, Total Company  Total Company Adjusted Revenug Amount
Ne. Per Bocks. Per Books Adjusiments {2) - (3 Adjustment Proposed Rates
1 OPERATING REVENUES § 30,500,042 5 34,207,456 §  (11,116365) § 23,090,790 5 23080590
2 OPERATING EXPENSES:
3 COSTOF GAS - . § 6,125,432 3 8814858 & {6814,886) $ - & -
4 OPERATION & MAINTENANCE 10,998,202 11,419,422 {1,081.927) 10,327 485 10,327 495
.5 DEPRECIATION & AMORTIZATION 3657448 3,835,778 {19.869) 3815910 3815910
6 TAXES OTHER THAN INCOME TAXES 2,340,151 2,563,663 {942 664) 1,620,993 4.620999
7 INCOME TAXES:
8 «FEDERAL 08 638 831,003 {107,331) 723872 723672
9 -~ STATE: 68,165 - 30,387 {18,729) 11,658 11,658
10 DEFERRED (NCOME TAXES
11 « FEDERAL 298274 427,271 - 427,211 427271
12 - 8TATE 177,373 243,210 - 243,210 243210
13 INVESTMENT TAX CREDIT - NET - . - .
14 TOTAL OPERATING EXPENSES -4 24574883 § | 2B165631 S (10885416) 5 17170214 § - § 17,170,214
15 OPERATING INCOME S 5925358 § 6,041,525 § (120,950) & 58205876 S - § - 5920576
Supporﬂnj Schedubes: C-2 p. 1, C-2 p.2, C-3, C-5, C-17, C-20, C-2% Recap Schedules:
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Exhibit 9: Net Operating Income — Indiantown

Schadule  C-1 INDIANTOWN Nat Operating Ingome

Page 1ol 1

Flarida Peblic Sesvice Commission
Company:  Flodda Public Ukilities Comparny indiantown Division
Docket No.- 20220067-GU

Explanation: Provide the calculation of net operating
incame per baoks for the historc biage year
and the pror year.

Type of Dala Shown: .
Historle Base Year Data: 1273172021
Historc Base Year « 10 12/31/2020
Witneza: M. Galiman

4]

Net Operating Income - Historic Base Year Ended 12/31/2021

3] 3 {4) {5 (6}
Cureent
Prior Year Histaric Base
Endad Year Ended
1218472020 123112021 Corpany Jurisdictional

Line Total Company Tatal Company Adjusied Revenua Amount
No. Per Books Per Books Adjustmenis (21~ (3 Adjustment . Proposed Ralas

1 OPERATING REVENUES % 258348 S 171370 31,295} 5 140,075 3 140,075

2 OPERATING EXPENSES:

3 COST OF GAS $ 11,745 & 20,796 (20,796} S - 5 -

4 OPERATION & MAINTENANCE 183,923 170,808 (2,183} 161,426 161,426

§ DEPRECIATION & AMORTIZATION 128,066 124,578 - 124 578 124,578

[ TAXES CTHER THAN INCOME TAXES 38.610 36,860 [ 35,243 35,943

7 INCOME TAXES:

8 - FERERAL (44 636) (44,724) 5,206 {39,518) (39.518)

°] - STATE (8.158) (6,715) 908 {5.808) {5.808)

10 DEFERRED INCOME TAXES

11 - FEDERAL 19,499 {4,073) - {4073} {4,073}

12 - STATE 2,596 618 - 518 618

13 INVESTMENT TAX CREDIT - NET - - - .

14 . TOTAL OPERATING EXPENSES 5 331,645 & 258050 (24,882) 273188 S - s 273,168

15 OFERATING INCOME 8 (73.209) § {126,680) 8413 $ (133,083) 8 - 8 {133.082)
Supponing Schedules: C-2 p. 1.C2p.2 G& G5, C-17, G20, G- Recap Schedules:
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Exhibit 10: Net Operating Income — Ft. Meade

Schedule  C-1 FT. MEADE

Mot Operating ncome

Page 10of 1

Fiorida Pubfic Service Commission

Compamy: Flordda Public Utilittes Company Fl. Meade Division

Expianation: Provide lise caloudation of net operating

nsome por books for the histondc base year
anyg the prior year.

Type af Data Showre

Histaric Base Year Dala: 12/3172021
Histoeic Basa Yiear - 1 12342020
Wianess: M. Galtman

Docket No.:  20220087-GU
Net Operating Income - Historic Base Yeat Ended 121312021
() = £ &) 5 ®)
Current
Prior Year Hisloric Base
Ended Year Ended
12312020 127312021 Campany Jursdictional
Line Total Company Total Company Adjusted Revenue Amount
No, Por Books P&t Books Adjusimenis {2)-(3) Adjostment Proposed Rates
1 OPERATING REVENUES 253,881 5 285,182 8 (55.995) & 229,197 5 229,197
2 OPERATING EXPENSES:
3 COST OF GAS 4994 5 18,292 § (18,282} § - H -
4 OPERATION & MAINTENANCE 219,188 182,507 £12.969} 168,538 168,538
5 DEPRECIATION & AMORTIZATION 34,039 30,860 - 30,860 30,860
5 TAXES OTHER THAN INCOME TAXES 48,284 47 584 {23.740) 23,854 23,954
7 INCOME TAXES:
a - FEDERAL {44,749) {24,650} 8,148 (15.501) {158,501}
<] -8TATE (7,283 {3,048) 1.5586 {2.352) {2.352)
10 DEFERRED INCOME TAXES
11 - FEDERAL 31,604 10,348 - 10,348 10,348
12 - STATE 4,987 8,767 - 5,767 5,767
13 INVESTMENT TAX CREDIT - NEY - - - -
14 TOTAL OPERATING EXPENSES 285094 § 268871 8 {45,256} § 221,615 § . s 221618
15 OPERATING INCOME {11,133 5 18,32t 8 (10.740) & 7.582 § - 5 7.582
Supporting Schedules: C-2 p. 1, C-2 p.2, €-3, C-5, C17, C-20, C-21 Recap Schedules:
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Exhibit 11: Capital Structure — Consolidated

Schedute O-1 Consolictiing

Cost ¢ Coplinl » Y3-Wonih Avarage

Poge ol

Flaride Pubite Ssroce Commiasion

Compery. Flodds Pubis Liitine Corpany Canolidnied Gax
Dockat Mo ZB220087-G4

Expiiniis

PGS e SUTtplytr E3 M Sve- o6 retorslind
Jusiictional capie str.clurs Lrd oost rmes for aseh o
of eapéia for s hisiane b waf of 1he Sumem suse and
v Stk Bikse yiar oriast poar of he st b cang,

Tyve of Cals Shown:

His. Sase YR Last Sova, Varkyy
i, e YR Currait Cusir 232021
Wivens: M. Napier 1. Ruscel!

Last Bsto Cosa - Tax Yeer ev Halote Bane Yanr Dxedd (2302002 indumown, ERU1/2007 FRLL, 12319008 CFG, Nona Sor FY flands

Frosert Rate Case - Histons Base Year Ended 15312021

Lins m @& @ 5] [} 1} o] 8 9 % {1y 12 o (L] [

Mo, Cass of Captad Dotlers L] Regasied Appraved Rw Aggred Amout Socaks. Speaiin Promta st Ratiy Codt gt Ve Cast  Imarest Rupense
1 GOMMONEQUEY § Seren 2I% Mate A Mot & Doter A Hote & $ 556080 §  (2JdBSAEH 3 GASOABED 3 175EGEM 41.82% +0,84% £ 53%
2  LONGTERMDEBT Qraae AIATK Hos A Kolwa Nota & Rote A TE328.548 45,101,189 175,026 347 2T 1% 1A% A 504, 3B8
3 £4ORTTERM DEGY 1028 022 BATH Mers & N A st A HNote & 207469 18 540,810 44,292 489 16 54% LA 0.15% £38838
L] PREFERRER STHCK 318,100 26% Nesea Nom A thrig A Note A ] @ 0 0% D00
5 CUSTOWER DEPUSITS k&g g ] LS Noks & Nudn A ieedn A Kote A 16,307,472 16,307572 FA 37% 0.08% 264837
&  TAKCROTS. €3y 12304 Q.40% Netw k. Newh, MNals A Hate & - - f0G% 0 3% 0008

T TACROTS-WTD-CSY 155 2.50% Bk N A HNite A o & - - Q0% A0 P <3

L] ACCLH DEFERRED . « P

M ANES 0 COST 162205 240% Sista A Hate A Nowe A Noes &, 84,755,007 - - 84,755,007 Hex% LE-. 3 000%
§  OTHES (XPUAING L. B.00% ol A Nete- & No A Home & -« - - L3 1 VE% 000%
€ YaTAL - . % "Emskise  i00% e TR TeE §  (hE3am) § A § (miNeS Mm% 5% 5 S.3TTAAT

T $o8 rabe for Comimon eqully # § Composh of (he mtum Tor aach of the & divirions Sl by tha e aquly ot Kr4 4 divisiera dor the histenc yom,
Pesta A: $ince cases wers dame SESIREDEH I8 the PRI, pitsin fiied 50 TR0 SEASRLIAL 7 (e iadiiduil divipons shce S tites diffr

Buppoing Schesins. B-2, D3 9.1 D1 D405 D6
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Exhibit 12: Capital Structure — FPUC

Schsifile

D1 FPUC

-Gt of Capilel « 13-Month Avergye Poga el
Flodda Public $ervite Gommission Explanatan; Provide the company's 13-oeth pveroge recondied “Tyra of Date Show
jurindiciannl capig $nuciure snd sost mies for gack class His. Base YR Lost Case: 25392007
Cormpany,  Flasida Pybic Ules Company o coplial for the histari base yeer of te cumrent cpse ard His. Base YR Cument Case: 153413021
the: historic base yasr or 1es1 year of the last @le cRse ‘Wilness: M. Megier, N. Russeil
Docket No:  20RUKST-GU
£ 6% Rate Case - Tast Yoor Ended (2312000 Presert Rate Case - Histoc Base Year Ended 12312021
) Vésjghiad Cosy .
Line 1 & @ “ [£1] {6} ] @ ® {10} {1ty {12 (ar 14 (15
Ho. Class of Caphat Dledurs Ratle  Requested Apgp Reg d App Asnoutd Boukis Spacific Prarane Hal Ralio CostRate  Waighted Cost  talerest Expense
1 COMNON EQUITY § 30887571 42.17% 11.75% 10.85% 498% 458% 5 8O0S90030B $ (2460682 § 47925004 § 120420831 41800 0656 4.54%
2 LONG TERM OEBT Z86B7721  35.04% 750% 780% 7% 2T7% 26,700,850 - 33642 384 20463275 28.91% 160% 148% 2,252.408
3 SHORT TERM DEAT 1308627 H98% A4,71% 1Y% 0.4¥F% 0.25% W08 - 11920786 32040639  WEMN t.42% 0.18% 454 880
4 PREFERRED 5TOOK 38400 A% 4.75% 4.75% 0.02% 0.02% - - .00 0.50% LA0%
& CUSTOMER DERPOSITS 6181485 B4R 8.13% &.13% 0.52% 0.52% 8,746,028 - 8 TEB0EE 290% 24%% DOT% 214,562
6  TAXCROTS.00OST . 600% ar% 00D - . 000%  0.00% Doo%
T TXCADTS - WTD CBT 115553 0.16% B.38% B72% 051% 0% B 0005 5IT% 0.00%
8 ALCUIA DEFERRED
ING TAXES - 4 COBT JNsme I Q.00% D% 0.00% [Fe 8 A4, 1448 THF - 44,745,191 1478% o0 .00
| OTHER - G.00% Q.00% Q40% 0.60% 0 o0 - - flei Ll 0.00%
i TOTA, ST3ELBES Ho.00% 8.35% BIf% 5 ZVLI02B9T § (2469687 §  U3,60214T S 0243662 HO0.00% 5.83% § A4

“The cost rate for commen efudy shall ba the company gropesad rate.

Sugrporting Schedvies: B, B2 p 1, 03, 04, 0-6. D6
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Exhibit 13: Capital Structure — Central Florida Gas

Scheduie  D-¥CFG Gosl of Capial « {3AMunth Avsrege Fagetol?
Flonds Putiic Service Commrasion Explenatie Provide he company's 13-month 5 it Typa ¢f Dala Showa:
. . jurtsdichonal capils’ $inthns aod Cast rates for agch dans His, Bage YR Ligl Cage: 1212008
Compary:  Flodda Division of C ke Citles Comporath . of expits! for the hisleric basa youir of tha curent case and His, Base ¥R Cumenst Case: 120312021
she Msiosic oo year or besd yoar of the tagt rala £ase. Witnass: M. Napier, N, Ruesel

Docket o 0E20087-GU

Last Rale Caso - Teat Yapr Ended 123172010 . Piasent Rt Casa .« Hptads Base Year Ended 120312021
Line T @ &} “ 5} {8 @ o . (s EL) ¢ 2 S {15)
Na, Class of Capital Dokars Ratio Roqugabted Approwved Ry Appivigd  Arowit Books  Spodfic Pmragte et Ryt GastiRate  Woighted Cosl  Irfores) Expansa:
1 COMMON EQLITY H 0303677 43.49%  1150% 0759% SO00% 488% 5 31079850 ~ S 16,904,808 § 47964888 41.97% $0.60% 4.530%
2 LONG TERM DEBT 14290387 1063% S76%  576%  L78%  176% § 21813408 - 11,884,984 NETBTR 04 20% 1.08% 1,213,304
3 SHORT TERM DEBT 922,795 6.286% 2.90% 2.90% D% G18% § 77X609E - 4,202,383 119284684 10.43% 142% 0.15% 188,337
L PREFERRED BTOCK - 0.0{1% D,00% $00% 000% G80% - - - - &0 O.00% .08
-] CUSTOMER DEPQSITS 1,580,228  A.38% &.29% 6.29% o21% D291%: 1.510.544 - . 1516544  +32% 2.1%% 0,!]3%_ 33,081
<] TAX CRDTS -0 COST 123004 G.26% 0.00% O.00% 0.00% G.00% - “ . G.00% Q.00% 5,00%
T I¥.CROTS - WTD CSY - 0.00% Q.00% $.00% 0.020% 0.00% . - - - a.co% SF4% 0.005%
8 ACCUM DEFERRED
NG TAXES - 0 COST 744209 159T%  000%  OUO%  DOD% 000N 19239644 - - 19239044 168%%  000% G00%
9 OTHER (EXPLAN) Q.00% 0.007 Q0% 0.00% S.00% - - ~ - L% 2.00% G00%
1 TOTAL - 3 46,863,266 100.00% TA5%  GAVR § BLIGSSHA § - § SOTLAE7 § DIAJE2E1 16000% BT% 3 TAVETEE

“The cost fale for Sdensnan 2quly shall by the commpesy prapased rule,

Supgarting Schedides: B.Z, D2 1, 03, D4, D5, D46 Recap Schedules: 81, A-2 022
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Exhibit 14: Capital Structure — Indiantown

Sehmd 3 J ‘Casi of Capited - 13-Month Average Page tof 2
Florda Publc Sendca Commizstion Explanation; Provide the company's 13-manth sveradgs el Type of Date Shown
Jurtsdiefional capilal stracture and cost rates for each ciass #is, Base YR Last Cose: 123172002
Cempany: . Flortda Public Utlities Company Indiamown Divieion of capital for the hustosic baee year of the cuament case and g, Base YR Current Casa: 1203172021
the hislodo base ysar or test year of the jas! raie casa. VWiinass. M. Napler, M. Russel

Dockol Mo, 20220087-GU

Last Rote Case - Test Yeer Ended $2/3112004 Prosent Rale Case - Hilode Base Year Ended 123172021
Cost Ratg: Weghted Cost Adiustranls
Line ) @& )] [N 5} . ® o.M By 8 (1) {11} {8 oy L {15y
No. Class of Capiti Dolars Ratic  Reguastad Appioved Requosted Approved AmountBooks Speciic  Proseta Het Ralio CosiRela WeghiadCost  Huerest Expense
* COMMON EQUITY $ 286,68 48.88% 11.60% 11.50% 500% 380% § (182674} B % 986064 &  BOS3IDT  XBATH  1L.50% 4.56%
-4 LONG TERM DEBT 286,121 48.58% B.10% 7.74% 369% 3.76% (128,212} - £03.485 SB5.27TY  27.98%  3.60% 1.01% 20,084
3 SHORT TERM DEET 0.00% 0.00% GO - G.60% {85,411} - 245621 200211 9.99% 1.42% 0.14% 2.842
4 PREFERRED BTOCK C.00% 0.00% CO0% 0.60% - - - - B o0% G00% 0.00%
& CUSTOVER DEPOSITS 16,121 274% 6.23% B 2% 9.14% Q1T% T.344 - - T34 06% 2.49% 0.81% 181
& TAXCROTS -0 COBY Co0% 0.00% CO0% G.00% - - . - G.00% Ga3%. 0.00%
¥ TE CRDTS - WTD C8T 0.00% 0.00% .G 0.00% - - - - 0.00% 5.73% 0.00%
2 ACCUM DEFERRED
NG TAXES - 0 COBT 000% 0.00% GA0%. G.B0% {41873 - - 441673 21.80% O00% 0.00%
g OTHER (EXPLAING 0.00% 0.00% 4.00% o00% . B - - 000%  O00% 0.80%
10 TOTAL . H $ga.025 100.00% 9.83% 953% $§ 82,821 38 - $1.92%.171 3 2020888 100.00% 5.74% E 23,388
“Tre cost rate for comesdn equity shall ba Bve campany propased rata,
Supporing Schedules: 8-2, D-2 p.1, D-3, D4, D-§, D6 Recep Schadules: A-1, A-2, C-22
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Exhibit 15: Capital Structure — Ft. Meade

Schedizda

D1 Fi. Meads

Cout of Capital - 13-Month Average

Page tof 2

Florida Public Service Commission

Explanatan: Pronda the

jurisgictiona’ capital structuse and cosl e for each class

y'e t3-mnanth

Typs of Dala Shown:
Hiz. Base YR Last Case: None

Company.  Flonda Fubile Uttktles Company FI. Meade Bivision of cagital for he histesic base yoar of the current case and His, Base YR Cumant Case; 1203172021,
) i Ristoits bage yoar o (est year of the last rate case. Witness. M, Napler, N, Russell
Docket Na.;  20220067-GU
Last Rata Case - Test Year or Hislosic Base Year Ended NONE Present Rate Cose - Histode Base Year Endad 12/34/2021
Cost R Weightad € " .
Line 1 [rs] {3 [ D 1 (6) 47} )] (6] () (m 112) {13y $14) (18}
Ko, Class of Capitsl Dullars Rate  Requested Approved Requosled Approved Amount Books Specific Prorata Net Ratie  Cosl Rate Wiighted Cost nferest Expense
1 COMMON EQUITY % (200.884) - S 655891 3 455227 36.70%  11.60% 4.04%
2 LONG TERM CEBT {440,838) - 450,346 30,507 25768%  60% 0.83% 11,581
3 SHORT TERM DE&T (49,583) - 183,047 113,164 B.12%  1.47% 013% 1,608
A PREFERRED STOCK - = - - 0.00% 08.00% 9.00%
5 CUSTOMER DEPOSITS 21585 ~ - 23658 101%  010% 0.00% 24
6 TAX CRDTS - 0 COST - - - . 0.00%  :.00% Q0%
7 TX CRDTS -WTD CST “ - - 000%  0.00% Q.00%
3 ACLCUM DEFERRED
ING TAXES - 6 COSTY 326,693 - - $2BEH3 PE50%  0.00% G005
9 QTHER {EXPLAIN) - - = 0 00% 8-00% 0.00%
40 TOTAL 0.00% 0003 0.00% 0.03% 000% & (/53§ - £ 1,276,284 § 1,040,248 100.00% 5.10% 13,14_1

*The cost rale for comman equily shafl be the campany proposed rate,

Supporing Schisdules: B-2, D-2p.4. D3, D4, D-5. 06
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Recap Schedu'es A-1, A-2, C-22



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for rate increase by Florida
Public Utilities Company, Florida Division of
Chesapeake Utilities Corporation, Florida
Public Utilities Company — Fort Meade, and
Florida Public Utilities Company — Indiantown
Division.

DOCKET NO. 20220067-GU

DATED: AUGUST 24, 2022

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that the testimony of Todd M. Brown on behalf of the staff of the

Florida Public Service Commission was electronically filed with the Office of Commission

Clerk, Florida Public Service Commission, and copies were furnished by electronic mail to the

following on this 24™ day of August, 2022.

Mike Cassel

Florida Public Utilities Company

Florida Division of Chesapeake Utilities Corp.
208 Wildlight Avenue

Yulee, Florida 32097

mcassel@fpuc.com

Michelle D. Napier
Florida Public Utilities Company
1635 Meathe Drive
West Palm Beach, Florida 33411
mnapier@fpuc.com

Beth Keating, Esq.
Gregory Munson, Esq.
Gunster Law Firm

215 South Monroe Street
Suite 601

Tallahassee, Florida 32301
bkeating(@gunster.com
gmunson(@gunster.com

Richard Gentry

Patricia A. Christensen

Office of Public Counsel

c/o The Florida Legislature

111 W. Madison Street, Suite 812
Tallahassee, Florida 32399-1400
Gentry.richard@leg.state.fl.us
Christensen.patty@leg.state.fl.us




/s/ Ryan Sandy
RYAN SANDY
SENIOR ATTORNEY

FLORIDA PUBLIC SERVICE COMMISSION
Gerald L. Gunter Building

2540 Shumard Oak Boulevard

Tallahassee, Florida 32399-0850

Telephone: (850) 413-6199
Rsandy@psc.state.fl.us





