
September 1, 2022 

E-PORTAL FILING 

Mr. Adam Teitzman, Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

DOCKET NO. 20220155-GU 
FILED 9/1/2022 
DOCUMENT NO. 05942-2022 
FPSC - COMMISSION CLERK 

Writer's Direct Dial Number: (850) 521-1706 
Writer's E-Mail Address: bkeating@gunster.com 

Re: [New Filing] - Joint petition for approval of GRIP cost recovery factors for January 2023 
through December 2023, by Florida Public Utilities Company, Florida Public Utilities 
Company-Fort Meade, and Florida Division of Chesapeake Utilities Corporation. 

Dear Mr. Teitzman: 

Attached for filing, please find the Joint Petition for Approval of GRlP Cost Recovery 
Factors by Florida Public Utilities Company, Florida Public Utilities Company-Fort Meade, 
and Florida Division of Chesapeake Utilities Corporation, along with the Direct Testimony 
and Exhibit RCW-1 of Mr. Robert Waruszewski. A lso included with this filing are the 
following revised tariff pages: 

Revised Tariff Sheets 

(Clean and Legislative Versions) 

Consolidated Natural Gas Tariff Sheet 7.906 

Consolidated Natural Gas Tariff Sheet 7.907 

Consolidated Natural Gas Tariff Sheet 7 .910 

Thank you for your assistance with this filing. As always, please don't hesitate to let me know if 

you have any questions whatsoever. 

cc:/(Office of Public Counsel) 

Kind regards, 

7/'~k= 
Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St. , Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 

215 South Monroe Street, Suite 601 Tallahassee. FL 32301 p 850-521-1980 f 850-576-0902 GUNSTER.COM 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Joint Petition for Approval of Gas DOCKET NO. 
Reliability Infrastructure Program (GRIP) 
True-Up by Florida Public Utilities Company DATED: September 1, 2022 
and the Florida Division of Chesapeake 
Utilities Corporation and Florida Public 
Utilities Com an 1-Fort Meade 

JOINT PETITION FOR APPROVAL OF GRIP 
COST RECOVERY FACTORS BY FLORIDA PUBLIC UTILITIES COMPANY, 

FLOIUDA PUBLIC UTILITIES COMPANY-FORT MEADE, AND THE FLORIDA 
DIVISION OF CHESAPEAKE UTILITIES CORPORATION 

Florida Public Utilities Company, Florida Public Utilities Company-Fort Meade ("Fort 

Meade") (herein jointly "FPUC"), and the Florida Division of Chesapeake Utilities Corporation 

("CFG")(also referred to herein individually as "Company" and jointly as "Companies"), by and 

through their undersigned counsel, hereby file this Petition, pursuant to Section 366.06, Florida 

Statutes, and Order No. PSC-2012-0490-TRF-GU, seeking approval from the Florida Public 

Service Commission ("FPSC" or "Commission") of FPUC's and CFG's GRIP cost recovery 

factors for the period January 2023 through December 2023. In support of this request, the 

Companies hereby state: 

1) FPUC is a natural gas utility subject to the Commission's jurisdiction under Chapter 366, 

Florida Statutes. 1 Its principal business address is: 

Florida Public Utilities Company 
208 Wildlight A venue 
Yulee, FL 32097 

Florida Public Utilities Company - Fort Meade is a division of FPUC with its principal 
business address being the same as FPUC. 

1 FPUC's Indiantown Division does not participate in a GRIP program. 



GRIP True-Up 

2) CFO is also a natural gas utility subject to the Commission's jurisdiction under Chapter 366, 

Florida Statutes. Its principal business address is: 

Florida Division of Chesapeake Utilities Corporation 
208 Wildlight A venue 
Yulee, FL 32097 

3) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating, Esq. 
Gunster, Y oakley & Stewart, P.A. 
215 South Monroe Street, Suite 601 
Tallahassee, Florida 32301-183 9 
(850) 521-1706 

Mike Cassel 
VP, Regulatory and Governmental Affairs 
Florida Public Utilities Company/Chesapeake 
208 Wildlight Ave. 
Yulee, FL 32097 
mcassel@fpuc.com 

4) The Commission is vested with jurisdiction in this matter in accordance with Sections 

366.04, 366.041, 366.05, and 366.06, Florida Statutes, pursuant to which the Commission is 

authorized to establish rates and charges for public utilities, including the relief requested 

herein, and to consider, among other things, the adequacy of facilities, as well as the utility's 

ability to improve such facilities. Likewise, in accordance with Section 368.05(2), Florida 

Statutes, the Commission has the authority to require improvements to natural gas 

distribution systems as may be necessary to promote the protection of the public. 

5) Consistent with the requirements of Order No. PSC-12-0490-TRF-GU, issued 

September 24, 2012, the Companies have included with this filing Schedules A-D, which 

support the Companies' calculations of the yearly GRIP surcharge factors for the calendar 

year 2023. 

6) Consistent with the requirements of Order No. PSC-20-0165-PAA-EU, issued May 

20, 2020, the Companies have included with this filing Schedule E, which supports the 

Companies' determination of whether a limitation provision is met and what the calculation 
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GRIP True-Up 

of the weighted average cost of capital would have been for the 2023 projection period if a 

proration adjustment was necessary. 

7) The Companies are also submitting, contemporaneously with this Petition, the Direct 

Testimony and Exhibit RCW-1, which includes the referenced schedules, of Mr. Robert 

Warusze,vski in support of the Companies' request for approval of the requested factors. 

Therein, Mr. Waruszewski explains that projects in high consequence areas continue to be a 

priority. As also noted by Mr. Waruszevvski, the Companies continue to discover new bare 

steel, cast iron, and steel tubing beyond that which was originally anticipated, however, the 

Company does expect to complete all replacements for the program by the end of 2022. 

8) As reflected on Schedule B-1, the final GRIP true-up amount for the period January 

2021 through December 2021 was an under-recovery for FPUC of $1,786,751, inclusive of 

interest, and for CFO, a total under-recovery of $314,115, inclusive of interest. For Fort 

Meade experienced an over-recovery of $10,696, inclusive of interest. 

9) As set forth in the Testimony and Exhibit of Mr. Waruszewski, the Companies' 

actual/estimated amounts for the remainder of 2022 are an over-recovery of $1,032,958, 

inclusive of interest, for FPUC; an under-recovery by CFO for the same period of $528,399 

inclusive of interest; and an over-recovery for the same period for Fort Meade of $1,831, 

inclusive of interest. 

I 0) As the Commission is aware, the Companies are currently before the Commission in 

Docket No. 20220067, requesting a rate consolidation and rate increase. Part of the request 

in that proceeding includes transferring the current GRIP projects through year end 2022 

from recovery through a factor to recovery through base rates, which, if approved, will leave 
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GRIP True-Up 

both the total true-up and any GRIP investment above the amount projected in the rate case 

to be collected in 2023. 

11) The Company projects total revenue requirements for the program of $366, 128 for 

FPUC, ($48,807) for CFO and $0 for Fort Meade for the period January 2023 through 

December 2023. The total true-up amounts to be collected or refunded in 2023 are a net 

under-recovery to be collected for FPUC of $753,793; a total net under-recovery of 

$842,515 to be collected for CFO, and for Fort Meade, a total net over-recovery of $12,527 

to be refunded. After adding the projected revenue requirements for the programs and the 

true-up amounts then dividing this total among the Companies' rate classes, the following 

are the GRIP Cost Recovery factors for which the Companies seek approval in this petition: 

CFG GRIP 
RATE FACTORS 

CLASS PER THERM 

FTS-A $ 0.12760 

FTS-B $ 0.4065 

FTS-1 $ 0.01970 

FTS-2 $ 0.03000 

FTS-2. l $ 0.03164 

FTS-3 $ 0.01053 

FTS-3.1 $ 0.01454 

FTS-4 $ 0.01542 

FTS-5 $ 0.01918 

FTS-6 $ 0.00865 
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GRIP True-Up 

FTS-7 $ 0.01374 

FTS-8 $ 0.01501 

FTS-9 $ 0.03150 

FTS-10 $ 0.01383 

FTS-11 $ 0.06389 

FTS-12 $ 0.00735 

FTS-NGV $ 0.06390 

CFG 
Experimental 

CLASS 

Rate Schedule 

FTS-A (Exp) 
FTS-B (Exp) 
FTS-1 (Exp) 
FTS-2 (Exp) 
FTS-2. l (Exp) 
FTS-3 (Exp) 
FTS-3.l (Exp) 

FPUC 
RATE 
SCHEDULE 

RESIDENTIAL 

COMMERCIAL SMALL 

GRIP 
FACTORS 

Rate per bill 

$ 
$ 
$ 

$ 

$ 
$ 
$ 

0.87 
0.44 
0.31 
1.56 
3.15 
3.26 
8.54 

GRIP FACTORS 
PER THERM 

$0.02166 

$0.01608 
(General Service 1 & 2 & GS 1 & 2 Transportation) 

COMM. LRG VOLUME 
(Large Vol & L V Transportation) 

INTERRUPTIBLE SERVICE 
(Int Service & IS Transportation) 

$0.01134 

$0.00698 
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GRIP True-Up 

GENERAL LIGHTING SERVICE 
(Gen Light Service & GLS Transportation) 

$0.08352 

$0.01608 

$0.01608 

Rate Schedule NOV 

Rate Schedule NGVTS 

Fort Meade 

RATE 
SCHEDULE 

RESIDENTIAL 

COMMERCIAL SMALL 

(General Service & GS 
Transportation) 

COMM. LRG VOLUME 

(Large Vol & L V Transportation) 

INTERRUPTIBLE SERVICE 
(Int Service & IS Transportation) 

GENERAL LIGHTING SERVICE 

FACTORS 
PER THERM (refund) 

- $0.12822 

- $0.02901 

- $0.01861 

$0.00000 

$0.00000 

12) The Companies attest that these factors have been calculated correctly and 

consistent with Commission requirements. Thus, the Companies ask that the Commission 

approve the proposed factors as set forth herein. 

13) The Companies nevertheless emphasize that the factors herein have been 

calculated utilizing the assumption that the request to roll the GRIP recovery into base rates is 

approved in Docket No. 20220067-GU. In addition, the Company acknowledges that, in the 

event the Commission approves the Companies' request in Docket No. 20220067-GU to 
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consolidated rate structure, such consolidation would necessitate that the factors be recalculated 

based upon the approved rate structure. 

11) Attached to this Petition as Attachment A are proposed tariff pages, in clean and 

legislative format, reflecting the GRIP factors set forth herein. 

WHEREFORE, FPUC, FPUC-Fort Meade, and CFO respectfully request that the 

Commission approve the proposed GRIP cost recovery factors to be effective for all meter 

readings for the period January 2023 through December 2023, unless and until reset by the 

Commission or otherwise recalculated to apply to a new rate structure. 

RESPECTFULLY SUBMITTED this 1st day of September, 2022, by: 

7 
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Beth Keating 
Gunster, Y oakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
Attorneys for Florida Public Utilities 
Company and the Flodda Division of 
Chesapeake Utilities Corporation 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been served upon 
the following by Electronic Mail this 1st day of September, 2022. 

Richard Gentry 
Office of Public Counsel 
c/o The Florida Legislature 
111 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
Gentry .Richard@leg.state.fl.us 

Mike Cassel 
208 Wildlight A venue 
Yulee, FL 32097 
Mcassel@fJ)llc.com 

By:_-;lu-~ 
Beth Keating 
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Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
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ATTACHMENT A 

Florida Public Utilities Company, Florida Public Utilities Company - Indiantown Division, 
Florida Public Utilities Company-Fort Meade, and 

The Florida Division of Chesapeake Utilities Corporation 

Revised Tariff Sheets 

(Clean and Legislative Versions) 

Consolidated Natural Gas Tariff Sheet 7 .906 

Consolidated Natural Gas Tariff Sheet 7.907 

Consolidated Natural Gas Tariff Sheet 7.910 
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Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff Third Revised Sheet No. 7.906 
Original Volume No. I Cancels Second Revised Sheet No. 7.906 

All Companies 
GAS RELIABILITY INFRASTRUCTURE PROGRAM 

Appl icabi I ity: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supplied to a 
Customer in any Billing Period shall be adjusted as follmvs: 

The GRIP factors for the period from the first billing cycle for January 2023 through the last 
billing cycle for December 2023 are as follows: 

INDIANTOWN: 
Rate Schedule 
TS-1 
TS-2 
TS-3 
TS-4 
NGVTS 

FT. MEADE: 
Rate Schedule 
RS 
GS-1 
GS-2 
GSTS-1 
GSTS-2 
LVS 
LVTS 
IS 
ITS 
GLS 
GLSTS 
NGV 
NGVTS 

Rates per Therm 
Not applicable 
Not applicable 
Not applicable 
Not applicable 
Not applicable 

Rates per Therm 
($0.12822) 
($0.02901) 
($0.02901) 
($0.02901) 
($0.02901) 
($0.01861) 
($0.0186 I) 
$0.00000 
$0.00000 
$0.00000 
$0.00000 
$0.00000 
$0.00000 

Issued by: Jeffry Householder, Chief Executive Officer 
Florida Public Utilities Company and Chesapeake Utilities Corporation 

Effective: 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff 8ewnd-Third Revised Sheet No. 
7.906 
Original Volume No. 1 Cancels f-i-Fstc-Second Revised Sheet No. 7.906 

All Companies 
GAS RELIABILITY INFRASTRUCTURE PROGRAM 

Appl icabi I ity: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supplied to a 
Customer in any Billing Period shall be adjusted as follows: 

The GRIP factors for the period from the first billing cycle for January 20212' through the last 
billing cycle for December 202Ji are as follows: 

INDIANTOWN: 
Rate Schedule 
TS-I 
TS-2 
TS-3 
TS-4 
NGVTS 

FT. MEADE: 
Rate Schedule 
RS 
GS-I 
GS-2 
GSTS-1 
GSTS-2 
LVS 
LVTS 
IS 
ITS 
GLS 
GLSTS 
NGV 
NGVTS 

Rates per Therm 
Not applicable 
Not applicable 
Not applicable 
Not applicable 
Not applicable 

Rates per Therm 
($0.12822)-1-&-±4-S 
($0.0290 l )0-1-4-&-6 
($0.0290 l )~ 
($0. 02901 )G-l-4-S-e 
($0.02901 )0-1-4-:ol-e 
($0.01861 )GGGGG 
($0.01861 )GGG-OG 
$0.00000 
$0.00000 
$0.00000 
$0.00000 
$0.00000 
$0.00000 

Issued by: Jeffry Householder, Chief Executive Officer Effective: .~-G-1--2-0±2-
Florida Public Utilities Company and Chesapeake Utilities Corporation 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff Third Revised Sheet No. 7.907 
Original Volume No. 1 Cancels Second Revised Sheet No. 7.907 

All Companies 
GAS RELIABILITY INFRASTRUCTURE PROGRAM - CONTINUED 

FLORIDA PUBLIC UTILITIES: 
Rate Schedule 
RS 
RS-GS 
GS-I 
GS-2 
GSTS-1 
GSTS-2 
CS-GS 
LVS 
LVTS 
IS 
ITS 
GLS 
GLSTS 
NGV 
NGVTS 

CENTRAL FLORIDA GAS: 
Rate Schedule 
FTS-A 
FTS-B 
FTS-1 
FTS-2 
FTS-2.1 
FTS-3 
FTS-3. l 
FTS-4 
FTS-5 
FTS-6 
FTS-7 
FTS-8 
FTS-9 
FTS-10 
FTS-1 l 
FTS-12 
FTS-NGV 

Definitions: 

Rates per Therm 
$0.02166 
$0.02166 
$0.01608 
$0.01608 
$0.01608 
$0.01608 
$0.01608 
$0.01134 
$0.01134 
$0.00698 
$0.00698 
$0.08352 
$0.08352 
$0.01608 
$0.01608 

Rates per Therm 
$0.12760 
$0.04065 
$0.01970 
$0.03000 
$0.03164 
$0.01053 
$0.01454 
$0.01542 
$0.01918 
$0.00865 
$0.01374 
$0.01501 
$0.03150 
$0.01383 
$0.06389 
$0.00735 
$0.06390 

The Company has prioritized the potential replacement projects focusing initially on areas of 
high consequence and areas more susceptible to corrosion. The GRIP Program minimizes 
impact to Customers, but at the same time, allows the Company to accelerate its replacement 

Issued by: Jeffry Householder, Chief Executive Officer Effective: 
Florida Public Utilities Company and Chesapeake Utilities Corporation 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff SewHe-Thircl Revised Sheet No. 
7.907 
Original Volume No. 1 Cancels llifSt-Second Revised Sheet No. 7.907 

All Companies 
GAS RELIABILITY INFRASTRUCTURE PROGRAM - CONTINUED 

FLORIDA PUBLIC UTILITIES: 
Rate Schedule 
RS 
RS-GS 
GS-I 
GS-2 
GSTS-1 
GSTS-2 
CS-GS 
LVS 
LVTS 
IS 
ITS 
GLS 
GLSTS 
NGV 
NGVTS 

CENTRAL FLORIDA GAS: 
Rate Schedule 
FTS-A 
FTS-B 
FTS-1 
FTS-2 
FTS-2.1 
FTS-3 
FTS-3.1 
FTS-4 
FTS-5 
FTS-6 
FTS-7 
FTS-8 
FTS-9 
FTS-10 
FTS-11 
FTS-12 
FTS-NGV 

Definitions: 

Rates per Therm 
$0.02166~4.;1 
$0.02166 
$0.0 l 608ll%4 
$0.0 l 608ll%6 
$0.01608b19-66 
$0.01608±±966 
$0.01608 
$0.01134-1~ 
$0.01 I 34+6G-O-& 
$0.00698Q%¼ 
$0.00698Q-%¼ 
$ 0. 0 8 3 5 2-l.l-4{&1.. 
$ o. o s 3 s n.-1-4-0-5--1_ 
$0.0l608mM 
$0.Q I 608b19-66 

Rates per Therm 
$0.12760~ 
$0.9_4065~-& 
$0.01970++4-Q~ 
$0.03000-1~ 
$0.03164-1~ 
$0.0 l 053G&94& 
$0.01454G-'7~ 
$0.0 l 542G-8-J.8-l
$0.0191 SG-&-9-8-7 
$0.00865~ 
$0.013740+-++e 
$0.01501~ 
$0.03150-1-2--9-0-0 
$0.0 l 383Q-'.R9-3-
$0.06389~±-& 
$0.0073500-'7-0-& 
$0.06390G£±9 

The Company has prioritized the potential replacement projects focusing initially on areas of 
high consequence and areas more susceptible to corrosion. The GRIP Program minimizes 

Issued by: Jeffry Householder, Chief Executive Officer Effective: JAN-G-~-0±±-
Florida Public Utilities Company and Chesapeake Utilities Corporation 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff SweHe-Third Revised Sheet No. 
7.907 
Original Volume No. I Cancels F-i-Fst-Second Revised Sheet No. 7.907 

impact to Customers, but at the same time, allows the Company to accelerate its replacement 

Issued by: Jeffry Householder, Chief Executive Officer Effective: JAN--G-l-±Q±--2-
Florida Public Utilities Company and Chesapeake Utilities Corporation 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff Third Revised Sheet No. 7.910 
Original Volume No. I Cancels Second Revised Sheet No. 7.910 

CFG 
GAS INFRASTRUCTURE REPLACEMENT PROGRAM (GRIP) - FIXED 

Applicability: 
All CFG Customers, receiving Transportation Service from the Company and are assigned to or 
have selected rate schedules FTS-A Fixed), FTS-B (Fixed), FTS-1 Fixed), FTS-2 (Fixed), FTS-
2.1 (Fixed), FTS-3 (Fixed), and FTS-3.1 (Fixed). 

The Transportation Charge for Transportation Service to each applicable rate classification shall 
be adjusted by the following recovery factors. The recovery factors for all Meters read for the 
period January I, 2023 through December 31, 2023 for each rate classification are as follows: 

Rate Schedule 
FTS-A (Fixed) 
FTS-B (Fixed) 
FTS-1 (Fixed) 
FTS-2 (Fixed) 
FTS-2.1 (Fixed) 
FTS-3 (Fixed) 
FTS-3.1 (Fixed) 

Definitions 

Dollars per Bill 
$0.87 
$0.44 
$0.31 
$1.56 
$3.15 
$3.26 
$8.54 

The Company has prioritized the potential replacement projects focusing initially on areas of 
high consequence and areas more susceptible to corrosion. The GRIP Program minimizes 
impact to Customers, but at the same time, allmvs the Company to accelerate its replacement 
Program-eligible infrastructure. Costs incurred to remove the existing eligible distribution Mains 
and Service Lines are not recoverable under the GRIP Program. 

The Eligible Infrastructure Replacement includes the following: 

I. Company plant investment that 
a. Do not increase revenues by directly connecting new Customer to the plant asset, 
b. is in service and used and useful in providing utility service, and 
c. was not included in the Company's rate base for purposed of determining the 

Company's base rates in its most recent general base rate proceeding. 

2. Mains and Service Lines, as replacements for existing cast iron, wrought iron and bare 
steel facilities, and regulation station and other pipeline system components, the 
installation of which is required as a consequence of the replacement of the aforesaid 
facilities. 

Issued by: Jeffry Householder, Chief Executive Officer Effective: 
Florida Public Utilities Company and Chesapeake Utilities Corporation 



Florida Public Utilities Company and Florida Division of Chesapeake Utilities 
FPSC Tariff ,Se€eHEl-Thircl Revised Sheet No. 
7.910 
Original Volume No. 1 Cancels F'.-~l'St---Second Revised Sheet No. 7. 910 

CFG 
GAS INFRASTRUCTURE REPLACEMENT PROGRAM (GRIP) - FIXED 

Applicability: 
All CFG Customers, receiving Transportation Service from the Company and are assigned to or 
have selected rate schedules FTS-A Fixed), FTS-B (Fixed), FTS-1 Fixed), FTS-2 (Fixed), FTS-
2.1 (Fixed), FTS-3 (Fixed), and FTS-3.1 (Fixed). 

The Transportation Charge for Transportation Service to each applicable rate classification shall 
be adjusted by the following recovery factors. The recovery factors for all Meters read for the 
period January I, 202}2- through December 31, 20212- for each rate classification are as follows: 

Rate Schedule 
fTS-A (Fixed) 
FTS-B (Fixed) 
FTS-1 (Fixed) 
FTS-2 (Fixed) 
FTS-2.1 (Fixed) 
FTS-3 (Fixed) 
FTS-3. I (Fixed) 

Definitions 

Dollars per Bill 
$0.87L8G 
$0.442-±8 
$0.31-hei) 
$1.56&-l-+ 
$3.15~ 
$3.26-l~G+ 
$8.54~6 

The Company has prioritized the potential replacement projects focusing initially on areas of 
high consequence and areas more susceptible to corrosion. The GRIP Program minimizes 
impact to Customers, but at the same time, allows the Company to accelerate its replacement 
Program-eligible infrastructure. Costs incurred to remove the existing eligible distribution Mains 
and Service Lines are not recoverable under the GRIP Program. 

The Eligible Infrastructure Replacement includes the following: 

l. Company plant investment that 
a. Do not increase revenues by directly connecting new Customer to the plant asset, 
b. is in service and used and useful in providing utility service, and 
c. was not included in the Company's rate base for purposed of determining the 

Company's base rates in its most recent general base rate proceeding. 

2. Mains and Service Lines, as replacements for existing cast iron, wrought iron and bare 
steel facilities, and regulation station and other pipeline system components, the 
installation of which is required as a consequence of the replacement of the aforesaid 
facilities. 

Issued by: Jeffry Householder, Chief Executive Officer Effective: JA~J-G-!-2-G2-2-
Florida Public Utilities Company and Chesapeake Utilities Corporation 
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Q. 

A. 

Q. 

A. 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In Re: Gas Reliability Infrastructure Program 

DIRECT TESTIMONY OF ROBERT C. WARUSZEWSKI 

On behalf of 

Florida Public Utilities Company, 

Florida Division of Chesapeake Utilities Corporation and Florida Public Utilities 

Company-Fort Meade 

Please state your name, occupation, and business address. 

My name is Robert C. Waruszewski. I am employed by Florida Public Utilities 

Company (FPUC or Company) as a Regulatory Manager, South. My business address 

is 500 Energy Lane, Suite 100, Dover, DE 19901. 

Describe briefly your education and relevant professional background. 

I received a Bachelor of Science Degree in mathematics and economics from St. 

Vincent College, Latrobe, Pennsylvania. After graduation, I worked as a junior 

accounting clerk for the Bank of New York Mellon, assisting in the preparation of 

audits as well as gathering local tax data for the bank's employees before joining 

Columbia Gas of Pennsylvania in November 2011 in the Regulatory Depattment. 

There, I prepared rate case and gas cost filings and in 2013, I was promoted to Senior 

Regulatory Analyst. I joined Peoples Natural Gas, a distribution company operating in 

Pennsylvania, West Virginia, and Kentucky in December 2017, as the Senior Rates 

and Regulatory Analyst, where I was responsible for assisting in budget preparation 

and compiling regulatory filings for the Company's Pennsylvania and West Virginia 

affiliates. I was subsequently promoted to Finance and Rates Analyst IV. In January 

2022, I joined Chesapeake Utilities Corporation where my responsibilities include the 

fulfillment of many regulatory activities for FPUC, which range from instances of 

regulatory analysis to various filings (Purchased Gas Adjustment, Swing Service and 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

the Gas Reliability Infrastructure Program) before the Florida Public Service 

Commission. 

Have you previously filed testimony in this Docket? 

No, I have not, though I have provided testimony in the Company's PGA proceeding 

previously. 

Are you familiar with the Gas Reliability Infrastructure Program ("GRIP") of 

the Company and the associated projected and actual revenues and costs'? 

Yes. 

What is the purpose of your testimony in this docket'? 

My testimony will provide both the actual true-up for January 2021 to December 2021, 

as well as the actual/estimated true-up based on seven months of actual 2022 data and 

five months of projected 2022 data. My testimony will confirm that the calculated 

weighted average cost of capital satisfies the Internal Revenue Service normalization 

rules. Also, the testimony will summarize the computations that are contained in 

composite Exhibit RCW-1 supporting the January through December 2023 projected 

GRIP surcharge factors for FPUC, Florida Division of Chesapeake Utilities 

Corporation (CFG), and Fort Meade natural gas divisions. I will also discuss the 

Company's pending rate case and how the proposal to move GRIP investments into 

rate base in that proceeding will affect the GRIP surcharge being proposed in this 

proceeding. 

Which set of schedules has your company completed and filed'? 

The Company has prepared and filed in composite Exhibit RCW-1, Schedules A, B, 

C, D and E that support the calculation of the yearly GRIP surcharge factors for January 

2023 through December 2023 for FPUC, CFG and Fort Meade as well as the 

appropriate calculation of the weighted average cost of capital used for the 2023 GRIP 

Projection filing (as it pertains to the normalization method of accounting identified by 
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Q, 
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Q, 
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Q, 

the Internal Revenue Code). 

Were the schedules filed by the Company completed by you or under your direct 

supervision'? 

Yes, they were completed by me. 

What is the projection period for this filing? 

The projection period is January through December 2023. 

Will the outcome of the Company's pending rate case at Docket No. 20220067-

GU affect the GRIP surcharge factors'? 

Yes. Within the rate case proceeding, the Company has proposed that the GRIP 

investments be moved into rate base and that the associated revenue requirement for 

GRIP investments be recovered through the base rates set in that case. If this proposal 

is approved, this would reset the GRIP surcharge. The schedules in Exhibit RCW-1 

reflect the projected GRIP investments from the rate case being rolled into rate base as 

of December 31, 2022. To be clear, the Company is not intending to be presumptuous 

regarding the GRIP investments being rolled into rate base. While there potentially are 

multiple scenarios of how GRIP investment will be treated in the rate case, the 

Company had to select a scenario to reflect 2023 GRIP surcharge factors for this 

proceeding prior to the Commission deciding on the GRIP investment in the rate case. 

The Company can provide calculations under other scenarios as well, as may be 

necessary. The surcharge factors included in this filing reflect only the recovery of 

GRIP investment above what was projected in the rate case as well as the yearly true

up If the Company's proposal to roll GRIP investments into rate base is not approved 

in the rate case, the Company would seek to recover these investments through the 

GRIP surcharge. 

What is the appropriate final GRIP true-up amount for the period 

January through December 2021? 
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As shown on Schedule B-1, page 2 of 18, the total under-recovery for FPUC is 

$1,786, 7 5 I inclusive of interest, and for CFG, Schedule B-1, page 8 of 18, has a total 

under-recovery of $314,115 inclusive of interest. For Fort Meade, Schedule B-1, page 

14 of 28, has a total over-recovery of$ I 0,696 inclusive of interest. 

What is the prnjectecl GRIP true-up amount for the period January through 

December 2022'? 

For FPUC, the projected GRIP true-up amount is an over-recovery of $1,032,958 

inclusive of interest, for the period January through December 2022. CFG has a 

projected under-recovery for the same period of $528,399 inclusive of interest. Fort 

Meade has a projected over-recovery for the same period of $1,831 inclusive of 

interest. 

What is the total projected GRIP true-up amount to be collected or refunded to 

customers for the period January through December 2022'? 

As shown on Schedule C-1, page 3 of 18, the total net under-recovery to be collected 

for FPUC is $753,793, and for CFG, Schedule C-1, page 9 of 18, has a total net under

recovery of $842,515 to be collected for the period January through December 2022. 

Fort Meade, Schedule C-1 page 15 of 18, has a total net over-recovery of $12,527 to 

be refunded. 

Please describe how the forecasts for the replacement of qualifying distribution 

mains and services were developed for the projection period. 

In the initial joint petition for approval of GRIP (Order No. PSC-12-0490-TRF-GU), 

FPUC and CFG reviewed the remaining eligible infrastructure and developed a 

replacement plan based on our Distribution Integrity Management Program ("DIMP") 

and estimated it would take approximately 10 years to replace our bare steel and cast 

iron facilities at an accelerated pace. Both companies prioritized the potential 

replacement projects focusing initially on areas of high consequence and areas more 
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susceptible to corrosion. FPUC provides service to large metropolitan areas and the 

replacement of eligible infrastructure in high-density, urban areas typically cost more 

than areas that are primarily rural. FPUC and CFG have continued to replace eligible 

infrastructure aggressively. Although the Company continues to discover new bare 

steel, cast iron and steel tubing mains and services for replacement that were not 

included in the original petition, the Company does expect to complete nearly all 

replacements for the program by the end of 2022. It is possible that a small amount of 

replacement work will not be completed until 2023 due to either permit delays or the 

Company discovedng additional bare steel pipe to replace in 2023. However, FPUC, 

CFG and Fort Meade have not projected any GRIP investments in 2023 in this 

proceeding. 

How will the Company seek recovery of any capital expenditures incurred in 

2023? 

As mentioned in the Company's 2022 rate case, FPUC plans to file a petition for a 

GRIP Phase II in the near future. If this filing is approved, the Company will include 

any capital investments and associated expenses related to bare steel replacement in 

2023 in the GRIP Phase II Surcharge. If the GRIP Phase II filing is not approved, the 

Company may have a final true-up of GRIP surcharge in 2024, to recover any residual 

costs related to bare steel replacement in 2023. 

Please describe how the forecasts of investment balances were developed for the 

projection period. 

On Schedule C-2, the Company used the projected GRIP investment balance at the end 

of 2022 from Schedule C-1 as the beginning balance for 2023. Then, the projected 

GRIP investment balance and the associated projected accumulated depreciation, as 

included in the rate case, were subtracted from this balance. The remaining balance of 

investment reflects the GRIP investment above the level that the Company requested 
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be included in base rates in the rate case filing. For FPUC the Net Book Value of the 

investment balance is $2,592,728, for CFG it is ($507,339) and for Fort Meade it is $0. 

The Company then calculated the 2023 revenue requirement for each division based 

on these new investment amounts. 

What is the associated revenue requirement of this plant balance for the period 

January 2023 through December 2023? 

As shown on schedule 0-1, the revenue requirement for FPUC is $366,128, the 

revenue requirement for CFG is$( 48,807) and the revenue requirement for Fort Meade 

is $0. 

What are the resulting net total projected revenue requirements to be recovered 

during the 2023 projection period? 

The total projected revenue requirements to be recovered are $1,119,921 for FPUC, as 

shown in Schedule 0-1 page 5 of I 8, $793,708 for CFG, as shown in Schedule 0-1 

page 11 of 18, and $( 12,527) for Fort Meade, as shown in Schedule 0-1 page 17 of 18. 

Have you prepared a schedule that shows the calculation of the proposed GRIP 

surcharge factors for each rate class to be applied during the billing period 

January 1, 2023 through December 31, 2023? 

Yes, please see Schedule 0-1 pages 5, 11 and 17 for FPUC, CFG, and Fort Meade, 

respectively. 

What should be the effective date of the GRIP surcharge factors for billing 

purposes? 

The GRIP surcharge factors should be effective for all meter reading during the period 

of January I, 2023 through December 31, 2023. 

How does the Company propose to treat the projected GRIP investment that 

would not be rolled into rate base in the future'! 

As mentioned earlier in my testimony, the Company anticipates filing a GRIP Phase II 
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in the near future. If GRIP Phase II is approved, the Company proposes that the new 

balance of GRIP investment not being rolled into rate base as shown on Schedules C-

2 and D-1 be included in GRIP Phase II and serve as the beginning balance of the GRIP 

Phase II investment as well as the remaining true-up from GRIP I. The Company 

proposes that any associated investment with GRIP Phase II would be added to this 

balance in future filings and be trued up on a yearly basis as is the current GRIP. But, 

again, this will be part of the GRIP II Petition, and the Company is not asking that the 

Commission take any action with regard to GRIP II in this proceeding. 

What depreciation rates were used in calculating the revenue requirement? 

The Company has used the approved depreciation rates in the calculation of the 

revenue requirement in this filing. The proposed depreciation rates included in the rate 

case filing were not used in the calculations included in Exhibit RCW-1 

How will the Company's proposal to consolidate GRIP factors in the rate case 

affect the GRIP surcharge factors ultimately charged to customers? 

In this filing, the Company has reflected the GRIP surcharge factors using the current 

rate structure. Depending upon the outcome of that case, the GRIP surcharges for 2023 

may need to be modified to reflect the new rate structure. If a new rate structure is 

approved, the overall GRIP revenue requirement will not change. The Company will 

simply update the GRIP surcharge factors to reflect the proper allocation of the GRIP 

revenue requirement between the new rate classes. 

Does this conclude your testimony? 

Yes, it does. 
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Florida Public Utilities Company 
Gas Reliability Infrastructure Program (GRIP) 

Calculation of Equity and Debt Returns 

Earnings Surveillance Report - December 3 L 2021 
Equity Cost Rate 
Weighted Equity Cost Rate 
Revenue Expansion Factor 
Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Term Debt-CU 

Short Term Debt 
Long Term Debt-FC 
Short Term Debt-Refinanced LTD 

Customer Deposits 
Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

10.85% 
4.54% 
1.351 

6.13% 

1.08% 
0.15% 
0.00% 
0.00% 

0.07% 
1.30% 

5.84% 
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.-lcrual 
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$192.112 

($192.112) 
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Actual 

CTh 
.-lc111al 

Mac 
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fill: 

$fl66.34R $1.-WI .545 $!.0'.!7.074 
($350.3(,5) ($W<l,73'/J ($::.t l(,.'.l'l9) 
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l$21 l.547) \$!.059,020) ($~187.~!04) 

$350.365 $699.7:N $2,1 ]6_\199 
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$312.17! 
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$2.'..!23.05! $2J¼l.S!O $3.457.792 $--U59,598 $3.06~>,673 $479,659 
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$40.:-146.374 $4!.03_8.4R6 $41.25(1.(1}2 $42.309.(153 $43.'..!96.<J57 $43.592,709 

Sl-17.571.165 $148.642325 $l49,l~~7.246 $152.085,956 $154.104.500 $155.117.59! 
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$)56,5(,X.27(, 

($16.811,406) 
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.-Jctuu! 

M 

$1SS(l26 

l.$133.690) 
$287,92(, 

{$264,873) 
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$6()5.685 
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.6.!J.& 
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($417.0()()) 
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($3IC.,6S5) 
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($560.461) 
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$0 

$0 
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$0 

$0 
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Fon·cu.,t 
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75 

l.231.567 
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$62.310 
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l.135.215 $ 
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23-1% 

234'¼. 

OJ<J5% 

6.13'½, 
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sn 
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S3.773 
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so 
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so 
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~J 
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$0 
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S3.773 
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so 
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$0 
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S3.m 
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so 
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$30348 

so 
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S3.773 
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so 
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so 
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sr,.150 
S3.773 
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so 
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so 
S30.217 

56.750 
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Florida Public Utilities Company 
Gas Reliability Infrastructme Program (GRIP) 

Projection of Qualified Mains & Services Revenue Requirements 
Surcharge Calculation - January I. 2023 through December 31. 2023 

Per Thenn Rate 

I. 1/1/23-12/31/23 Qualified Mains & Services Replacement Revenue Requirements 
Mains 
Services 
Net 

74% 
26% 

2. TRUE-UP from Prior Period (Over)!Under Recovery Estimated thru 12/2022 

3. 2023 Qualified Mains & Services Replacement Revenue Requirements 

Mains 74% 

$270.935 
S9'i 193 

$366.128 

$828.742 
Services S291.180 26% __ _ 
Net $1.119.921 

RATE 2023 SERVICES 
SCHEDULE THERMS COS% 

RESIDENTIAL (RS and RS-GS) 16,299.708 58.00% 

COMMERCIAL SMALL 15.010. 194 17.00% 
(GS. GSTS. CS-GS.NGVS & NGVTS) 

COMM. LRG VOLUME 40.224.025 25.00% 
(Large Vol & LV Transportation) 

INTERRUPTIBLE SERVICE 9.545.720 0.00% 
(Int Service & TS Transportation) 

GENERAL LIGHTING SERVICE 99.723 0.00% 
( Gen Light Service & GLS Transportation) 

TOTAL 81.179.370 100% 

$ 366.128 

$ 753.793 

s 1.119.921 

MAINS SERVICES 
COS% REVREQ 

22.00% $168.884 

23.00% $49.501 

46.00% $72.795 

8.00% $0 

1.00% so 

100% 291.180 

DOLLARS GRJP 

MAINS GRIP PER TAX FACTORS 
REVREQ REVREQ THERM FACTOR PER THERM 

$182.323 $351.207 S0.02155 1.00503 $0.02I66 

$190.611 $240.111 SO.OJ 600 1.00503 S0.01608 

$381.221 $454.016 SO.OJ 129 1.00503 $0.01134 

S66.299 $66.299 $0.00695 1.00503 $0.00698 

$8.287 SS.287 S0.08310 1.00503 $0.08352 

828.742 1.119.921 

Schedule D-1 
Exhibit __ _ 
Robert C. Waruszewski (RCW-1) 

Page 5 of 18 

TYPICAL AVERAGE 

ANNUAL ANNUAL MONTHLY 
THERMS COST COST 

250 $5.41 $0.45 

2.500 $40.19 $3.35 

25.000 S283.60 $23.63 

50.000 $349.02 $29.08 

500 $41.76 $3.48 



FPU 
2021 YE Forecast Surveillance (13-month average) at ROE% midpoint 

Pro-Rata Specific 

Per Book Adjustment Adjustment 

Common Equity $129,906,307 ($1,015,991) ($2,469,682) 

Long Term Debt - CU $91,176,362 ($713,086) $0 

Short Term Debt $32,293,194 ($252,563) $0 

long Term Debt- FC $0 $0 $0 

Customer Deposits $8,766,028 $0 $0 

Deferred Income Taxes $44,744,797 So $0 

Total $306,886,687 ($1,981,640) ($2,469,682) 

2021 YE Forecast Surveillance with AOFIT Consistency and Proration Adjustments (13-month average) 

Consistency and Pro- Pro-Rata Specific 

Per Book Rata Adjustment Books Adjusted Adjustment Adjustment 

Common Equity $101,415,776 ($892,639) $100,523,137 $1,005,691 {$2,469,682) 

Long Term Debt - CU $75,910,586 ($668,148) $75,242,437 $752,769 $0 

Short Term Debt $38,252,388 {$336,689} $37,915,699 $379,330 $0 

long Term Debt - FC $4,759,969 ($41,896) $4,718,072 $47,202 $0 

Customer Deposits $8,578,228 $8,578,228 $0 $0 

Deferred Income Taxes $42,574,783 $1,939,373 $44,514,156 $0 $0 

Total $271,491,730 $271,491,730 $2,184,992 ($2,469,682) 

Proration Adjustment and Consistency Adjustment To Reflect Projected AOFIT Consistent with Projection Year 

Total Deferred Income Depree Related Depree Related 

Month Tax Balance ADFIT Balance ADFIT Activity Days to Prorate 

Projected Dec-22 2S,S05,839 29,505,821 
Projected Jan-23 28,947,753 29,651,183 145,363 31 

Projected Mar-23 29,060,390 29,766,557 115,374 28 

Projected Mar-23 29,173,027 29,881,931 115,374 31 
Projected Apr-23 29,285,664 29,997,306 115,374 30 

Projected May-23 29,398,301 30,112,680 115,374 31 
Projected Jun-23 29,510,938 30,228,054 115,374 30 

Projected Jul-23 29,623,575 30,343,428 115,374 31 

Projected Aug-23 29,736,212 30,458,802 115,374 31 
Projected Sep-23 29,848,849 30,574,176 115,374 30 

Projected Oct-23 29,961,486 30,689,550 115,374 31 

Projected Nov-23 30,074,123 30,804,924 115,374 30 

Projected Dec-23 30,186,760 30,920,298 115,374 31 

29,508,686 30,225,747 1,414,477 365 
2021 YE Surveil Bal. 42,574,783 28,020,504 

Consistency Adjustment (13,066,097) 2,205,243 • 
Proration Adjustment (265,870) 

Total Adjustment 1,939,373 

* Positive variance shows that the limitation provision is met 

Adjusted Balance Cap Ratio 

$126,420,634 41.80% 

$90,463,276 29.91% 

$32,040,631 10.59% 

$0 0.00% 
$8,766,028 2.90% 

$44,744,797 14.79% 

$302,435,365 100"/4 

Adjusted Balance Cap Ratio 

$99,059,146 36.53% 

$75,995,206 2S.02% 

$38,295,029 14.12% 

$4,765,274 1.76% 

$8,578,228 3.16% 

$44,514,156 16.41% 

$271,207,040 100% 

Prorated Depree-

Future Days in Related ADFIT 

Period Activity 

336 133,813 

308 97,357 

277 37,558 

247 78,075 

216 68,276 
186 58,793 

155 48,994 
124 39,196 

94 29,713 

63 19,914 

33 10,431 

2 632 

672,752 
13-Month Avg. Bal 

Proration Adj. 

Cost Rate 
10.85% 

3.60% 

1.42% 

0.00% 

2.41% 

0.00% 

Cost Rate 

10.85% 

3.60% 
1.42% 

0.00% 

2.41% 

0.00% 

Prorated Depree-
Related ADFIT 

Balance 

29,505,821 

29,639,634 

29,736,991 

29,824,549 

29,902,624 

29,970,900 

30,029,693 

30,078,688 

30,117,883 

30,147,596 

30,167,510 
30,177,941 

30,178,573 

29,959,377 

30,225,747 

(265,870) 

Weighted Cost 

4.54% 

1.08% 

0.15% 

0.00% 
0.07% 

0.00% 

5.83% 

Weighted Cost 

3.96% 

1.01% 

0.20% 

0.00% 

0.08% 

0.00% 

5.25% 
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Florida Division of Chesapeake Utilities Corporation 
Gas Reliability Infrastructure Program (GRIP) 

Calculation of Equity and Debt Returns 

Earnings Surveillance Report - December 31, 2021 
Equity Cost Rate 
Weighted Equity Cost Rate 

Revenue Expansion Factor 
Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Term Debt-CU 
Short Term Debt 
Short Term Debt-Refinanced LTD 
Customer Deposits 
Tax Credits-Weighted Cost 

Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

10.80% 
4.53% 
1.343 

6.083% 

1.06% 

0.15% 
0.00% 

0.03% 
0.00% 

1.24% 

5.77% 
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1km 

Florida Division of Chesapeake Utilities Corporation 
(!a,- Rd1.1hil11: ft11"1a,-:nn.:tun; Pr<.>~ram (GR!f>) 

Ca!cu!a11on or th,: Proy.:ct..:J Rs:v.:nu..: R.:quir,:rn<-'TllS 
J:mu.i.ry 1. 202 l thrnu1"h D..:..:..:mber 3 !, :w2 ! 

QuahliW. !nY.:stm...:nt 
QualtfieJ ln\',.;:,tment - M.iin,- Cum.'Tl! ]070 A...:tinty 
Qualified lnvc:.tms:nl - Mains Cl,1:,.._-J !070 Acti\·it\ to Plant 
Qualified [nv<-·stment - Scn·ic<->:. - Curren! I 070 Actmt;. 
Qualified lnvc:.tm,::nt - S.:n·ic<--s - Clo,;cJ I 070 Acr1vi1: to Plant 
Qua!ifis:d lnve:.tm.:nt - Mains - Current JO!O Act1v1tv 
Qualilled lnve,-tment - Sen:ic,::,- - Corrent 10111 Act1v11: 

Total Qu;:;i!ifi.._-J Jrn-1._,:;lm<-'Tll - Main,; 1070 
Total Qua!ifi,::J lnvc'tmenl ~ SerVJCL':> 1070 

Total QualifieJ lnv...-stm<-"111- Mains lO!O 
Tota! (lu.i!irir.:J !nv..::-lm.:nt - s.._•n.icc:- !OJO 
Tota! Qual1fi<..-J. {nvc:-rm.:nl 

L .... ~-.: Ac.:umulat<..-J O..:pr..:..:l.itwn 
Ne1 Book Valu..: 

Averngc Nd Qualified lm<..-stm..:n! 

Dcpreciation R.it<..-:; 

/\ppro\·cd Dcpr<..'C1ation Ratc-M.i1n:, 
ApproveJ Dcpr<..-ciat1on R.itc-S....·rYJ.;es 

Return on Average Nd Quahfi<.-J lm·.._-:,tment 
Equit;,· - Cos! of C!!piru!. indu~!\c 01· !ncom,: Tax Gro::-.._...up 
D..:bt - Cost of Capita! 

Equity Component - indus1n:: ,,r lncom..: Tax Gro:,,s-up 
Dcbt Componcnt 
Return Requirem..:nt 

lm·<..-stment Exp<..-nS<..-S 
Dcprec1,11ion Exp<..-n:-.c Mains 
D<..1)r<..'Crnllon E'\'.pcnsc Scr,ic .. -,.. 

Prop<.~' T axe,; 
Gcn<..-r.il Public Not1c,: E-.:pen,;e anJ Cu,;tom.:r Noticc Expcnsc 
Total Exp,..-n,;e 

Tota! R.:v,.-nus: Requirem..:nts 

GRIP Surchargc R .... ·vcnues Collcct,:d Month 

B.:gmmng T ru.:+Up 
(Over) and Undcr Rec0\'<-1"\' for thc Month 
Monthly lnterc'I (fa.pcnse)/lncomc 
Endmg {Ow-r) !Ind UnJ,:r Reco\<:I} 

Bcg of Month Annual lnt<..1"<..-St Rate 
End of Month Annual lnlcrcst Rate 
A vernge Month!) Interest Rat,:; 

B..:finnin1" 
Ral:mc .. · 

.·lc1tml 

~ 

.-.Jc111al 

hl 
.-lc111af 

Mar 

.·lctuof 

L'!IT 
..lc11rnf 

M:1\' 

.-Jc11wf Acr1wl 

l!.!!! M 
.-"/cnw! ~1cr11r1I .-lcrua! 

-6.!.!.g ~ QS!. 

.-lct11al 
N,w 
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.·lctual 

D..:c 

Ye;:;irEnJ 

Tot:i! 

$30x.3;,,;5 
($56.048) 
$-f:5.767 

($43.767) 
$56.048 
$-1.J,7!i7 

$60.r,24 

$2.062 
$233:SX 

($23,3:S4) 
($2.0(;2) 
$23.38--1 

$234.452 $14.672 570))62 $! .:'..5,967 $14Jl:S7 $3(1.751 
($!7(,,()3]) 

$:S664 
($S.652) 

$176,031 
$:-:.652 

$5(1 ';lt,5 
($50,965) 

$50.675 
($50.675) 
$50.965 
$50 (l75 

$39,717 
($39.717) 

$4,07.J. 
($4.07-l) 

$39.717 
$4,07-1-

$52,629 
{$50.8--181 

$4,75:S 
($--1.,758) 

$50.:--4~ 
$4.75S 

$2IJ.70') $1.()2-1-.-1.21 

($40.02~) ($3[)7,:-:X5} ($ 1.363.191) ($12-1-.058) $ ! 30.594 ($]7,04'.)J i$2.153.ltl5) 

$73,318 $15.265 $32.124 $4.33:S $] l.-1-54 $c;,,20::: $27X.032 
($73,3t:-;) ($15.100) ($32,112) ($-U2:S) ($11.439) ($6. l 9-l l {$277.801) 

$4D,02X $367,SX5 $!363,191 $f2-l-,058 ($130.594) $17,0.J.') $2.153,!65 
$733lX $15.!00 S:>2,!!2 $4_32:-: $11.-1-39 $6.l'J-l- $277 :-:(1] 

$994,270 $!,2<1(,,607 $1,309.293 $1,503,71:S $1.150.505 ($14LK2-ll ($!3Q.9!4) $5.366 ($139,914) ($139.9!4) ($139.9!4) ($138.133) ($13-l.-17--1) ($134 474) 
$3.975 $3.975 $3.97~ $3,978 $4.!-l3 $-1-.156 $4.165 $4.180 $-1..192 $4J92 $4.192 $4,192 $-U06 $-1-.206 

$35.866.923 $35.'J22.971 $35,920,909 $35.960.936 $36,32S.X2l $37 (,92 0 !3 $37.Sl 6.070 $37.6X5,-ln $37.861.508 $37 912,473 $37,952.190 $38,003.03X $38 020_0:,;7 $3:--.020 o:=.:7 
$3.505.!0X $3.548.l:<76 $3.572,260 $3.645_57X $3.6(-0.(,7:,; $3,692,7:--9 $3,697.1 !7 $3.70S.556 $3.717.20:-- $3,767_:,;:,;3 $3.771.957 $3.776.715 $3,7:--:::.909 $3_7~2.909 

$40,370,275 $40,722.428 $40,:,;06,439 $4!.I !4,210 $41,14-1-.147 $-1-1.2-+7.!33 $41.377A38 $4!.403.579 $-l-!A42.994 $-l-l.544J;3.i $-ll.5~8.425 S-11.645.8!2 $..ll.672.729 $41.672_729 

($3.857,2.:'..l) ($3,926,414) ($3.995.785) ($4,065.196) ($-l-,!l.J,:Sl2) ($-1-205_09:--) ($4 . .::11.:s:m ($4.35o.n5) ($..I..J.::3.s34) ($-1--496.w,1 {S4.569.:s62) ($4_6-l-3.1931 ($4,716.6221 1$-1-.rrt;_c,::21 
$36.513.05.! $36 796.013 $36.:SlU.654 $37.049,01 3 $37.(1093:>5 $37 JW2.U35 $37.01)9,60(1 $37.n52.7'J.J. s:n ()j '.l 45') $37Jl-l-X_027 $37.(J! X.5t>3 $37 002 (,! 'J $3(,,'J;>h ](J(, ~3(1.951, 111(, 

$36.65-1-.534 $36.803,334 $36.929.834 $37,029.174 $37.025.6::-5 $37,070.822 $37.076,201 $37,036.!27 $37.033.743 $37.033.295 $37.0!0 591 $36.979-363 

278.276 

2 10'½, 

220% 

5-1-2'¼, 

l 38% 

$!65,465 
$.J2.153 

$207.617 

$62,767 

$6.426 
$60.:S55 

$0 

$!30J)--1.8 

$337,665 

41-1-.65! 

($76,985) 
17 

201,308 

009% 
0.07'½, 

00!% 

2.10'¼, 

2.20% 

5.42% 
!.38% 

$166,136 
$42.324 

$208,-1-60 

$62.865 
$6,506 

$60,855 

$0 

$130.226 

$338,686 

358.897 

($20.2! I) 

10 
l:Sl,!07 

007% 
0.06% 
0.01% 

2.!0'½, 

2 20% 

5-1-2% 
1-38% 

$166,707 
$42.469 

$209.177 

$62,862 

$6.549 
$60.:S55 

$0 
$130,266 

$339.443 

383.585 

2,IO'Y.. 
2 20'½, 

542'¾, 

L3:S% 

$167.156 
$42.584 

$209.739 

$62,932 
$6.684 

$60,855 

$0 
$130.471 

$340.210 

370.898 

($-1-4.142) ($30,688) 
6 $ 4 

136,97! $ !06.287 

0_06% 

0.04% 
0 00% 

004% 
0_04'% 
0 00'1/,, 

2 10'½, 

220% 

5.J.2'¼, 

l 38% 

$167.J-l.(J 
$-1-2.580 

$209 720 

$(,3.575 

$6,711 
St,0.855 

$0 
$!3!,141 

$340)%1 

317,628 

2.10% 

2.20% 

542% 
! 38% 

$!67.3-1-4 
$-1-2.631 

$209.975 

$65,961 
$6,770 

$60.855 
$0 

$133.586 

$343,561 

294,642 

$23.233 S4K919 
-1- $ 5 

!29.524 $ !78.448 

00-1-% 
0.03'% 
000% 

0_03% 

0.0-1-% 
0.00% 

2.!0'X, 

220% 

5 42% 
1.38'¾, 

$167.36:,; 
$42.638 

$210.006 

$66,178 
$6,778 

$60,855 
$0 

$!33.:SI I 

$343.817 

3[2,537 

2.!0'¼, 
2_20% 

5-42% 
138% 

$167,187 
$42,592 

$209,779 

2 10'¼, 

2 20'½. 

5 42'¼, 

L3t-% 

$167_176 
$-1-2,SX'J 

$209.765 

2 10% 
2_2()'1/,, 

5-1-2% 
!-3:--% 

$!67,17-1-
$42.588 

$209.763 

$65,950 $66.258 $66.347 
$6,799 $6_:Sl5 $6,908 

$60,855 $60.855 $60,855 
$0 $0 $0 

$133,6()--1. $133.928 $134.l 10 

$343,383 $3-1-3 693 $343.873 

308.362 $ 277.943 $ 312,179 

2.10'¼, 
2 20'¼, 

5-1-2%, 

1.38% 

$167,07.:'.. 
$-1.2.562 

$209.634 

2_10'X, 

220% 

5.-1-2'% 
1.38'% 

$166_93] i2JJ(J2 85:-: 
$42.526 $510_235 

$209 457 $2513,ll'.)3 

$66,416 $66.505 $77:-:,616 
$6,915 $6.92-1- $X0.7S5 

$60,855 $60.l:<55 $730.260 
$0 $0 $0 

$134.186 $134,284 $!.5:S'J.r',6] 

$343,820 $343.741 $4.102_754 

336.944 $ 37X.773 $-1-.067.03:,; 

27X . .:'..76 

$31,280 $35.021 $65,750 $31.694 $6.876 ($35,031"! $35,715 
8 $ 9 $ l l $ 16 $ 17 $ 17 $!24 

209,735 $ 24-1-,766 $ 3!0.527 $ 342.237 $ 349.130 $ 314.115 $ 31-1-.l 15 

004% 

0.05% 
000'½, 

0_05% 

0.05% 
0.00% 

005% 
005% 
000% 

0_05% 

0.06% 
0.01% 

006% 
0.07% 
0.01% 

0.07% 

005% 
001% 



Item 

Florid:1 Division of Chesapeake Utilities Corporation 
Gas Rdmbilit:, lnfra,-truc\ute Proi;ram (GRIP) 

C:ilcu!ut!on nf the Pro1ectcd Revenue Requ1remcn1:< 

Junuur:, I, 2U22 thn,u&J1 D,.,ccmhcr 31. 2022 

Qualll"ieJ !nve,-1rn,_-n1 

QualilicJ !nn::.lmenl - MJm,- - Current l 070 /\clint;

Quu!dicJ !nYe:-tmenl M:uns - CloseJ !070 /\d1vi1y 10 P!unt 

Qu.ililicJ [nve,-tm'--n! Servicc.-. - Current 1070 /\cl1vitv 

Quulil'ieJ !n\"e:>tm'--nl Scniccs - Ck,seJ !070 A<.:ti\.itv to Plunt 
Qw.ililleJ Im:estmenl Muins-Current l 
Qi.mhlicJ lnvc:.tm<..-nt - Servic<..-:- - Current 

·fotul QunhficJ [nvc:.tment - Muins 1070 

Totul Quuhlicd lmcstment - Scn·ic,_-:,; 1070 

Tot:il Qualified Investment - Mam:. IUIO 
TL•l;.d QuulificJ lnve:.tment - Ser-vice,- ICJ!CJ 
Tntu! Quuhfied ln\"<..'!.lment 

Le:,.-: Accumul:ited Ocpn:emtinn 
Nct!k,okVnluc 

An:rngc Nd Quulilied lnvc:-tment 

Dcprccwl!on R..i!c.-. 
Appro\·eJ Deprecwt1nn R:ite-Mum:. 

Approvcd Dcpreciutwn R:ite-Serv1ces 

Return on /\H;rage Nct Qililli!icd !nvL-:.lmcnl 

[n\cs!mcn! 

Equir:, - Cost ofC:ip1taL mdusivc of Income Tux Gross-up 
Dehl - Co~! ol"Cop1tnl 

Return Requirement 

ExpL11S1: - Muins 
E.-,;p,...11sc-Scrvice,; 

Public Notice Exp.:nsc und Customer Notice ExpL-rt~c 
Totul Expense 

Towl Rcvi:nui: Requtn."TTlents 

GRIP Sun:hurg.c Rcv<..11ue:- Col!cctcJ Month 
Ta-,; Factor 
Net GRIP Surcharge Revenue Colkctcd 

Bcgmnmg True-Up 

tOvcr) unJ UnJcr Recover:- for the Month 
Month!~ ln!erest (E-,;pcn,;c)/lncomc 
Ending. (0\ cr) und Under Reco\'ct}· 

Beg ofMnnth Annuul lnlerc.~t R:ite 

EnJ of Month Annu:il Interest Rate 

Average Monthlv ln1ercst Ruic 

Bci?innmg 
Bu!unec 

Actual 

~ 

$s1.7:;.: 

($71.()76) 

$·U36 
{$4.536) 
$71J,76 

$-.1.536 

.-!ctual 

~ 

$52 . .J.T< 
($47,7U'J) 

$'J.5% 
($9.5%) 
$47_70') 

$'),5% 

.. !c111al 
Mac 

S.'-.IS5 
($2XA61l 

$4.333 
($-1333) 

$2X.461 
$-\.m 

.-.Jc111al 

i\ru: 

{$2.f,Yll 
$2.(,31 

$776 
lsne,) 

(S2.63 ll 
$776 

($134.474) ($124,.J.!5) {Sl l'J.(,52) {$139,')2~) {$!3'J.'J2R) 

$4.206 $4.206 $4.206 $4.206 $-1,2.06 

$38.020.0R7 $3X,091.763 $38,139,472 $3X.167.933 $38.165,302 

$3.7X2.<J09 $J,787.44(, $3.7'l7,041 $3.ROU75 $3)-:02.151 

$41,672.729 $41.758-999 $41.821.067 $41.833.58.5 $4LR3L731 

($4.716.622) ($.J.,790.092) ($4.8(,3.697) ($4,937.402) ($5.011 165) 

$36,956.106 $36.968.907 $36.957,37\J $36,8%.183 $36,S20.566 

.Jc111a/ 
M:i\' 

$!:<:_!13 

i$!X.l 13) 

$0 
$0 

SIS,113 
$() 

.·!c/110/ 

~ 

($3.1101 

$3.l JO 
$0 

$0 

lS3.1 !Ol 
$0 

.-!c111al 

~ 

$!3Jq3 
($13.84)) 

SI.S-l5 
{$1.~5) 
Sl3.843 

$lJW5 

Fon·casl 

ill!£ 

$5,0UU 
$.J.5.(J()l) 

$0 

($1,400) 
{$45,0PO) 

$1.400 

Fnn·ca.,r 

~ 

$5JIOU 
$4(1,000 

$0 

{$1.400) 
($40,()(lU) 

Sl.400 

Forccosr 

~ 

$252 
S.W,67(, 

so 
(S!.406) 

{$-t•t.676) 

Sl.-406 

For~·casl 
N1w 

'5(1 

so 
so 
so 
${) 

$0 
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Forccu.\l 

~ 

Su 

Sl! 
so 
$0 

Sl> 
$U 

YeurEnd 
Tn1:il 

$178)\5•) 

{$.J..J..3R5) 

S21.o~7 
($25,293) 
$44.3X5 

$25.2"3 

($139,92XJ {$13'J,9:!X) l$l39.928) {$89,928) ($4.J..9:!X) $0 SO Su SU 

$.J..206 $4.206 $.+.2CJ6 $2).WC, S!.4{!(, $0 SO SO $ti 

$38.183.4!5 $38.180.)05 $38.!94.!48 $38,149.148 $38.lli').148 $38.U6-L472 $38,CJG.J..472 $38.064,472 $38_064.472 

$3J~(l2.151 $3,802.151 $~_f0:~_,9')6 $3){05,3% $3 80(,,7% $3.ROR.202 $3_R(l~-,2(J2 $3.:,.:(1:,-,211:: $.~.SOX 202 

$41,84'J)'.'.i4-4 $41.8.J.6.734 $41,8(,2.422 _ $41.867.422 $.J.l.872.-1-22 $.-1.1,872.674 $41.872.674 $41.l-172,674 $41_872.674 

($5.0S4,925) ($5, l5S.7]7) ($5.232.5041 1$~,306.3 lS) t~US0.056) ($5,.J.53 7261 ($5.527.321) {$5.60().')_!6) f$5,60(l,')](,) 

$36,764.') l ') $36f,S8.0 ]7 $36J,2•J.9 IX $36.561 10.J. $36.492.3(,(, $36,41 X.9.J.8 $363.J.5.353 $31'.271.75.'\ $36,271-75:,,; 

$36 962507 $36.%3.!38 $36_'J"'6.777 $36.858.375 $3G.7•J2.742 $36.726.46:0- $36_(,58.%7 $36.5')551 I $36.526.735 $36 455 6-C,7 S363X2 15() $36_3UX,555 

314.115 

2 [(J% 
2_2U% 

6.08% 
L24% 

$!S7.369 
$38.195 

~ 

2_!U'¼, 

2 20'1/., 

(,US'½, 

124% 

$]87.372 
$38,195 

$225.568 

2.l{J% 
2.2U'½, 

(,Ql:i'½, 

124% 

$187.181:( 

$3XJ58 
~ 

2 lll'X. 

220% 

&_US% 
!_24'½, 

Sl86.~! 
$38.0:0-7 
~ 

$66.535 $66,66! $66,7.W $66,794 
$6,935 $6,9-1.J. $6.961 $6,969 

$6l.59-1 $61.594 $61.594 $61.59.J. 

$0 $0 $0 $0 

$135,064 $!35.199 $135.29') $[35.357 

$360,628 $360.767 $360,(>45 $360,285 

361,085 $ 358_825 $ 348.578 S 340.5! l $ 

l.00503 1.00503 LUCJ503 LU05U3 

359.278 $ 357,02') $ 346,R33 $ 338,80(, $ 

1.349.54 $ 

16 
315.481 

0.05% 
0.06% 
0.01% 

3.737 82 $ l 3.Rl l 62 $ 21 .478.76 
41 $ S2 $ 127 

319.260 $ 333-153 $ 354.759 $ 

006% 
0.25% 
001% 

025% 
035% 
0.{13% 

(J.35% 

0.54% 
0,04% 

2!0% 
2.20% 

6.08'½, 
1.24'½, 

210% 
1_10'¼, 

6.08'½, 
1.24% 

2_!()% 
2_20'½, 

6.08'½, 
1.24'% 

2.!0'½, 
2.20% 

(,.08% 

I 24'½, 

2.10% 
220'½, 

6,08'½, 

1-24% 

2.lO'½, 
2.20% 

6_ll8% 
L24% 

2!{)'1/., 

2_2U% 

6.08% 
1.2-1% 

2 )(!'½, 
2 2()'1/,, 

60$% 
1.2-1'1/,, 

$!R6,5()9 $lR6,!73 $!85.830 $!85.509 $!85.!6CJ S!S4,800 $!8.J .. J.27 $]8.J.,05.J $2.23!,232 

$38.019 $37.951 $37.881 $37,SlS $37,74.J. $37,(,71 $37.595 $37.519 $454.830 

$224.528 $224_123 $223.711 $223.32.J. $222.'J(J.J. $222.471 $222_(!22 $221.573 $2/,&'.,.(l(,2 

$66.789 $66,821 $66.Xl6 $66,840 $66.761 $66,691 $66,6!3 $66.6!3 

$6.')71 $6.971 $6.971 $6.97.J. $6.'J77 $6,979 $6,982 $C,.'J82 

$61,594 $61594 $6],594 $6 ! .594 $61,594 $61.594 $6\594 $6!,594 

$0 $0 $0 $0 $0 $0 $U $0 

$135354 $135.386 $135.38! $135.408 $135.332 $135.264 $135.lR'J $135.18') 

$359,882 $359.509 $359.092 $35R.732 $35R.236 $357.735 $357,211 $356.7(,2 

310.039 $ 307.328 $ 279.262 $ 274.795 $ 272.677 S 294.265 $ 309.54-1- $ 352,U,H 

I 00503 LU0503 !.00503 \.00503 LU0503 L00503 I 00503 l.00503 

308,487 $ 305,7<)0 $ 277,864 273,-120 $ 271,313 $ 292,792 $ 307.995 $ 350.331 

5l.3'J-1.25 $ 53,719.25 $ 81.228 19 $ 85312.0U $ 86.923_62 $ 64.942.60 $ -19,216 19 $ 6,430_6.J. 

1.633 221 $ -133 $ 812 $ l.!4! $ !.311 
406,37-1 $ 460.527 $ 542567 $ 629.020 $ 717.254 

0-54% 
O_X6% 
0_(J6% 

086'1/o 
155% 

010% 

155% 

234% 
0.16% 

2.34% 
2.34'½, 
0.20% 

2-34% 
2.34% 
0.20% 

1.462 
783.65') 

23-1'½, 

234%-
0.20% 

J,576 
834.451 

23.J.'½, 

23.J.'¼, 

0 20% 

842.515 $ 

2.34% 
2.3-1% 

020% 

$8UCJ.678 
$83.6!6 

$739,128 
$U 

$1.623.422 

$.J..3(J'J,.J:-:4 

$3.S09,0CJ3 

314,! 15 
$519.5-14 

:R-.855 
8-l-2.515 



l!!:m 

Florida Division of Chesapeake Utilities Corporation 
(in, Rclinhil11\ [nfo,.,.trudurc Pr<>~ram (GR!P) 

Qu.il:JkJlnn . ..,.!mcnl 
QuuhlicJ !nve:.lmenl - Main:. - Curn:nl !070./\cti,it, 

Qw,lilieJ !nv<....,.!mcnt - M;un:. - Clo,..;J !070 /\ct1v11~ tn l'l;1nl 

QualilieJ lnv<."'>tmcnt - Scr•ice,- - C11m:nt ![)7() /\chvi~; 
Qu:1hlicJ lm.:::.lmcnl - Scr.icc,-- C!o,..;;J 1070 i\ctJqt~ (o Pl.int 

Quulilic<l !nvc:.tmcnt - Main:< - Curren! 1010./\ctivitv 

Qu;ih/icJ !m·<...,.tmcnt - Service:, - Current 10 IO /\.:ti vi~ 

Tota! Qualified ln\cstmcnt- Main,- 1070 

Tot:1! Qlllll1tied lnvcst.'Tlcnt - Servic<...,. !070 

Tota! Qunldkd lnvcstmcnt- M:1in:. !010 

Total Qlllllilicd lnvcstmcnt - Scrvie<.-,. 1010 
Total Qllll]ilicJ rnvestment 

Le,._,_ /\ecumubteJDcpreeiat1on 

Nc1 Book Value 

/\,er.i~c Ncl Qu:ilified !n\c"\ment 

Ocpn::crn1)on R.itc'< 

/\pprovcJDcprceintionR-1tc-Mnin." 

Appnwed De-prec1nlion Rnte-$erv1ec:. 

Equ1t;, Component - melu..~ive of!ncome Tn:-. Gros~ur 
Debt Component 

Return Requirement 

ln'vC~lment E,pen:,, .. ..,. 

Depn;eiat11,n E_,,_pcn:.e - Mam.~ 

Deprec1:.1lwnE.,pen:<e-Scn1ce,, 

PropcrtyT:1:-.~ 
Gener.ii Public Notice Expcn~c nn<l Custumer Notice E.,pcrL,e 

Totnl E:\pcn~c 

Tota! Revenue Requirements 

Rute(u,,c 

Prnjcc,;np, 

r· ren' 

b.n 

so 
so 
so 
so 
so 
so 

Voreca.,t 

fr!, 

so 
so 
so 
so 
so 
so 

Furcca.,1 -so 
Sil 

so 
so 
so 
so 

For,:ca.,r 

"'" 
$0 

so 
$0 

so 
so 
sn 

Fon:rn.,r 

Ma,: 

so 
so 
.'\() 

so 
so 
sc. 

•.·,,-,:,,i.,, 

.!.l!l!. 

$[) 

so 
so 
so 
so 
so 

F,,rc·co.,1 

M 

&l 
so 
so 
so 
so 
~) 

Forcc<1.,I 

ill!.!.:. 

so 
so 
so 
so 
so 
so 

F,rcn.· 

~ 

so 
sn 
so 
so 
so 

r.,re,,,.,r 
8!. 

so 
so 
so 
so 
so 
so 

{"",,-··a.,t 

~ 

so 
so 
so 
so 
so 
so 

ScheduleC-2 

Exhibrt __ 

Robert C. W;,ru:;~,;,w:;k1 (RCW-1) 

P;,r.clOoflS 

F,,r,·,,1.,1 

fu 

so 
so 
so 
so 
so 
so 

YearEnJ 
T,,1,,1 

so 
-;n 

sn 
so 
so 
so 

so so so so sn so so sn so so so so so so so so 
sn so so so so so so so so so so so so so so so 

S3X.0(-..l.47:! S38 l65.5~J4 (SIOl.!2:l (Sill! lZ:2) (SI0!.!22) {SI0!.!22) (5101.122) (S10!.!221 (S101.1:!2) (SlOl.!221 (SIOl.1:!2) (SlOl.!22) (S101.122) (S!Ol.12:!) (SIOl.l:!2) (SI0!.!221 
S3.SOS20:! S3.78'_838 S''> 1(-...1 S:!5 ½4 S:.5364 S25.364 S..,5.364 S:!53<-..l 52536-1- S25 1(..4 S:::5.3f.4 ~-:!53(...l S:::536.J S:!5364 S:::53W S:::5.364 

S41.87:!.674 S.-l!.948.-13:! (S75.75X) (S75.758) !S7:,.7::,S) ($75.758) (S7'i.758) (S75.758) [S75.758) (575.758) (S75.758) (575.758) (575.758) (S75.758J {57'>.758) (575.758) 

(S5.C,00.9!_(,) (S5.169.3351 

S:16271.758 S36.779Jl'J7 

(S-131.SXI) ($431~451) ($4313:!1) (5431.191) ($431.061) 

(SjQ_7_3}_9) __ (5:~07,202)_ (S507.07ll) (SSOf,.949) (S50f,.8l'Jl 

($50727..JJ (S507_14-ll (S507_01.Jl IS:-"06_/\fLI) 

2.10"., 
22()"., 

(,.O!:{",, 

124"., 

(S2.571) 

(S5:!4) 

(S3.0%1 

(S177) 

$-)7 

tSR46) 

so 
(S97Ci) 

($4.072) 

:!.10". 

2.20" .. 

6.08". 

J 24"u 

(S:!.571) 

(S52Jl 

(53.095) 

(S177) 

$47 

($846) 

so 
(S976) 

(S-UJ7l) 

2 10" .. 

2.20" .. 

6.08"o 

).2J''.u 

(S2.570) 

(S5:!JJ 

(53.094) 

(S177) 

547 
{$846) 

so 
{S97(,) 

(54.ffj'0) 

:!.JO",, 

2:!0"., 

(,OS",. 

1.2--l"n 

(S:!.56~1) 

(S524J 

(S3.(N3J 

(5!77) 
$-)7 

($846) 

so 
(S'J76J 

($4.06')) 

[5430.93!) (5430);()1) ($430.671 l ($430.541) ($430-fl 11 ($430.28 l J ($430.!5 ! ) (S-130J}21) ($430.0:!I l 
(S506.C>R'!) (S506.5591 (S506A2'Jl (S506.:!'J'.ll (S506_!{8) (S50&Jl39l (S505_9!J<Jl (5505.77'11 (S505 7791 

rssor,75.!J t55()f,r,::::..ir 1s:,or,..i•1-11 rs:,or,3c,.;) rssnr,::::::i.n rssor, 1rw1 rssn5.'l74l rssos.:,w-11 

210",, 

2:::0"u 

608" .. 

l.24"n 

(S:::.5(,')) 

($5:!4) 

(S3.09J.) 

(S177J 

547 
(S84(,J 

so 
(S976J 

{$4_068) 

:!.I0"u 

2:!0",, 

6.08"u 

:24"n 

(S:!.568) 

(S5:!4) 

(S3Jl92l 

(5177) 
$-)7 

(SX-16) 

so 
{$';176) 

(S.:1.068) 

:!.10"., 

2.20'1 u 

608",, 

1.2.4". 

{S2.568) 

iSS:!3) 

iS3,091) 

($177) 

547 
{S846) 

so 
(S9761 

(?:'.:!__'-°?7) 

2.10" .. 

2.20"., 

6Jl8"o 

l.24"o 

{$2.567) 

(S5231 
rS3JJ90J 

tSl77J 

$47 

(SfWfo} 

so 
{S9761 

(S.-1.0(-,(,) 

210" .. 

2'.::0"u 

(,(Ji',"., 

124",. 

(52.566) 

15523) 

(53.08')) 

(S177J 
s.17 

(S846) 

so 
($976) 

(S-l-.0(,5) 

:::.J()"., 

:::.20". 

(,()8"u 

l 2J"u 

(S2.5(-.C,) 

15523) 

(53.fJS'Sl 

(S177) 

547 

{SS46) 

so 
($976) 

($-lJJMJ 

2.JO"o 

:::.2rr. 

608". 

1.24",, 

{S2.565) 

(S5:!31 

(S3.08Sl 

(S177) 

547 
(S846) 

so 
($976) 

($-l.[)64) 

2.10'' .. 

220"., 

608". 

l.24"G 

(S2.564) 

(55:!31 
($3.087) 

(S177) 

SH 
{SS-U,) 

so 
(S976) 

(SJ.063) 

(S30_8!41 

(S62R!) 

(S37.0'J5J 

(S2.12-1) 
S56.J 

(S!0.152) 

sn 
(Slf.7121 

(SJS&lTl 



2. 

Florida Division of Chesapeake Utilities Corporation 
Gus Rdi::ibi!ity lnfr.:.structuri..: Program (GRJP) 

ProJ-.:ct1on ofQual1fo.:d l\tbins & Scrvici.;s R..:vi.;nm: R.:quin:mi:nL,;; 

Surch:irgi.: Ca!cubtion - January ! . 2023 through December 3 l. 2023 

P-:r Thi.;nn/Bill Rate 

I /1/23-! 2/3 l /23 Qu:ilificd Mains & Services Ri:pbccmcnt Ri:vcnui.: Requirements 

!\!fains 96'¼, ($46.855) 

Sen-ices 4'¼, ($1.952) 

Ni:t ($48.807) 

TRUE-UP from Prior Period (Ovcr)/Undcr Rccovi.:ry Estimati.;d thru 12/2022 

2023 Qu::i.lifo.:d Mains & Services Rcpbccmcnt Ri.:vi.:nuc Rcquin.:mi.:nts 

Mains 96% $761.959 
S1.!rvici.:s 

Net 

RATE 
CLASS 

FTS-A 

FTS-B 

FTS-1 

FTS-2 

FTS-2_1 

FTS-3 

FTS-3.1 

FTS-4 

FfS-5 

FTS-6 

FTS-7 

FTS-8 

FTS-9 

FTS-10 

FTS-11 

FTS-NGY 

FrS-l2 

TOTAL 

2023 

BILLS 

13.704 

27.228 

!81.512 

10.536 

8.544 

4.068 

3.996 

249.588 

:wn 
THERMS 

92.932 

291.570 

2.826.956 

546.J .. n; 

85 l.685 

l.258.467 

2.348.142 

3.150.447 

1.046.614 

2.481.663 

4.294_439 

5.498.096 

3.703.323 

3.630.889 

1.527.249 

I00J3l 

17.027.034 

50.675.785 

SERVICES 

COS% 

14.34% 

974% 

33.87% 

12.69'½, 

7.83% 

3.93% 

3.9[ 0
/,, 

4.37% 

1.24% 

1.25% 

2.20'¼, 

1.62% 

1.48% 

0.45'¼, 

0.57'½, 

004% 

0.47% 

100.00% 

4% $31.748 

MAfNS 

COS% 

SERVICES 

REV RE() 

0 951% $ 4.553 $ 

1_142% $ 3.092 $ 

5.861% $ !0.753 $ 

1.611% $ 

3.193% $ 

l.567% S 

4.294% $ 

6 162% 

2.570% 

2.750% $ 

7615% $ 

10.708% $ 

15.l71% $ 

6.539% 

12.7!7% $ 

()_834% $ 

16.315% $ 

4.029 

2.486 

!.248 

1.241 

1.387 

394 

397 

698 

514 

470 

!43 

181 

13 

149 

100.000% $ 31.748 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$793.707 

MAINS 
REY REQ 

7.246 

8.702 

44.658 

12.275 

24.329 

I 1.040 

32.7!9 

46.952 

19.582 

20.954 

58.023 

81.591 

115.597 

49.824 

96.900 

6353 

124.314 

761.959 

(48.807) 

842.515 

793.708 

Expi.;rimcntal 

Schcdu!c D-1 

Exhibit __ _ 

Robert C Warusz1.."'>\ski (RCW-1) 

Pagcllof!R 

DOLLARS GRJP GRJP ANNUAL TYPICAL 

GRIP 
REV REQ 

PER EXPANSION FACTORS $ PER EXPANSION FACTORS COST ANNUAL ANNL!AL 
COST THERM FACTOR PER THERM BILL FACTOR PER BILL PER BILL THERMS 

$11.799 $0.12696 

$11.794 $0.04045 

$55.4! I $0.01960 

$16.304 

$26.815 

$13.188 

$33.960 

$0.02985 

$0.03148 

$001048 

$0.01446 

$48.339 $0.01534 

$19.976 $0.01909 

$21351 $0.00860 

$58.721 $0.01367 

$82.105 $0.01493 

$116.067 $0.03134 

$49.967 $0.01376 

$97.081 $0_06357 

$6.366 $0.06358 

$124.463 $0.00731 

793.707 

1 .00503 $ 0 12760 $ O 86 l.00503 

1.00503 $ 0.04065 $ 0.43 l.00503 

!_()()503 $ O 0[970 $ 0.31 !.{J0503 $ 

\ .00503 $ 0.03000 $ 1.55 t 00503 $ 

1.00503 s o.o3164 $ :_:u4 !_00503 

l.00503 $ 0.0 l 053 $ 3.24 l 00503 

1.00503 $ 0.01454 $ 8.50 I 00503 $ 

1.00503 $ 0.0 I 542 

1.00503 $ 0.01918 

! .00503 $ 0.00865 

1.00503 $ 0.01374 

1.00503 $ 0.01501 

!.00503 $ 0.03150 

1.00503 $ O_O 1383 

I .00503 $ 0.06389 

1.00503 $ 0.06390 

1.00503 $ 0.00735 

o.:-n 10.38 

0.---1-4 $ 5.22 

0 31 $ 3.68 

! 56 $ ! 8.66 

3_15 $ 37.85 

3.26 $ 39.!0 

8_54 S I 02.49 

110 

215 

275 

875 

!.575 

4.000 

7.300 

$!4.04 

$8.74 

$5 42 

$26.25 

$49_84 

$42.13 

$106.11 

!2.500 $192.76 

37.500 $719.34 

75.000 $648.51 

150.000 $2.061.38 

300.000 $4_502.54 

550.000 S 17.324.43 

850.000 $11.756.23 

!.750.000 $! l !.799.91 

1.750.000 Sl 11.818.88 

3.000.000 $22.039.49 

AVERAGE 
MONTHLY 

COST 

$Ll7 

$0_73 

$0 45 

$2.19 

$4.15 

$3_5! 

$8.84 

$16 06 

$59.9--1-

$54.04 

$171.78 

$375.21 

Sl.443.70 

$979.69 

$9.316_66 

$9.3!824 

$1.836.62 



CFG 
2021 YE Forecast Surveillance (13-month average} at ROE% midpoint 

Pro-Rata Specific 
Per Book Adjustment Adjustment 

Common Equity $48,235,972 ($251,086) $0 
Long Term Debt $33,855,019 ($176,228) $0 
Short Term Debt $11,990,900 ($62,417) $0 
long Term Debt- FC $0 $0 $0 
Customer Deposits $1,510,544 $0 $0 
Deferred Income Taxes $19,239,644 $0 $0 

Total $114,832,079 ($489,731) $0 

2021 YE Forecast Surveillance with ADFIT Consistency and Proration Adjustments (13-month average) 
Consistency and Pro- Pro-Rata Specific 

Per Book Rata Adjustment Books Adjusted Adjustment Adjustment 
Common Equity $48,235,972 ($184,585) $48,051,387 ($251,086) $0 
Long Term Debt $33,855,019 ($129,553) $33,725,466 ($176,228) $0 
Short Term Debt $11,990,900 ($45,886) $11,945,014 ($62,417) $0 
long Term Debt- FC $0 $0 $0 $0 $0 
Customer Deposits $1,510,544 $1,510,544 $0 $0 
Deferred Income Taxes $19,239,644 $360,023 $19,599,667 $0 $0 

Total $114,832,079 $114,832,079 ($489,731) $0 

Proration Adjustment and Consistency Adjustment To Reflect Projected ADFIT Consistent with Projection Year 

Total Deferred Income Depree Related Depree Related 

Month Tax Balance AOFIT Balance AOFJT Activity Days to Prorate 

Projected Dec-22 12,047,327 14,464,021 
Projected Jan-23 12,065,508 14,485,849 21,828 31 
Projected Mar-23 12,083,689 14,507,677 21,828 28 
Projected Mar-23 12,101,870 14,529,505 21,828 31 
Projected Apr-23 12,120,051 14,551,334 21,828 30 
Projected May-23 12,138,232 14,573,162 21,828 31 
Projected Jun-23 12,156,413 14,594,990 21,828 30 
Projected Jul-23 12,174,594 14,616,818 21,828 31 
Projected Aug-23 12,192,775 14,638,646 21,828 31 
Projected Sep-23 12,210,956 14,660,474 21,828 30 
Projected Oct-23 12,229,137 14,682,302 21,828 31 
Projected Nov-23 12,247,318 14,704,130 21,828 30 
Projected Dec-23 12,265,499 14,725,958 21,828 31 

12,156,413 14,594,990 261,937 365 
2021 YE Surveil Bal. 19,239,644 14,185,082 
Consistency Adjustment (7,083,231) 409,908 
Proration Adjustment (49,885) 
Total Adjustment 360,023 

* Positive variance shows that the limitation provision is met. 

Adjusted Balance Cap Ratio 

$47,984,836 41.97% 
$33,678,791 29.45% 
$11,928,483 10.43% 

$0 0.00% 
$1,510,544 1.32% 

$19,239,644 16.33% 

$114,342,348 100% 

Adjusted Balance Cap Ratio 

$47,800,301 41.80% 

$33,549,238 29.34% 

$11,882,597 10.39% 

$0 0.00% 

$1,510,544 1.32% 
$19,599,667 17.14% 

$114,342,348 100% 

Prorated Depree-

Future Days in Related AOFIT 

Period Activity 

336 20,094 

308 18,419 

277 16,565 

247 14,771 
216 12,917 
186 11,123 
155 9,269 

124 7,416 
94 5,621 
63 3,768 

33 1,974 
2 120 

122,058 

13-Month Avg. Bal 

Proration Adj. 

Cost Rate 

10.80% 
3.60% 

1.42% 

0.00% 
2.19% 

0.00% 

Cost Rate 

10.80% 

3.60% 

1.42% 
0.00% 

2.19% 
0.00% 

Prorated Depree-

Related ADFIT 

Balance 

14,464,021 
14,484,115 

14,502,534 

14,519,100 

14,533,871 
14,546,789 

14,557,912 
14,567,181 

14,574,597 
14,580,218 

14,583,986 

14,585,960 
14,586,079 

14,545,105 

14,594,990 

(49,885) 

Weighted Cost 
4.53% 

1.06% 

0.15% 

0.00% 
0.03% 
0.00% 

5.77% 

Weighted Cost 
4.51% 

1.06% 
0.15% 

0.00% 

0.03% 

0.00% 

5.75% 
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Florida Public Utilities Company -Ft. Meade 
Gas Reliability Infrastructure Program (GRIP) 

Investment and Calculation of Equity and Debt Returns 

Earnings Surveillance Report - December 31, 2021 

Equity Cost Rate 

Weighted Equity Cost Rate 

Revenue Expansion Factor 

Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Term Debt-CU 

Short Term Debt 

Short Term Debt-Refinanced LTD 

Customer Deposits 

Tax Credits-Weighted Cost 

Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

11.00% 

4.04% 

1.357 

5.48% 

0.93% 

0.13% 

0.00% 

0.00% 

0.00% 

1.06% 

5.10% 
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ltt>m 

Florida. Public Utilities-Ft. Meade 
Ci;.i,- R.ch;.ihll!t;> !nfr.i:-tructurc Pt,•gr.im tCiR[P) 

C:i!culntton of the Pro1eetcJ Revenue Rcqutr<--ment:

.lanUJ0 l. 2021 through Dcccmbcr 3 I. 202 I 

(lu.ihricJ l1w..:::-tment 

(.lu.ihfieJ Investment - Mam::- - Curren! !070 i\ct1v1t\ 

(.)u.:ilifi<.-J !mc.stmenl - Main:- - C]o.sed 1070 Actl\ lty lo Plant 

(.lualified !nv<.-stmcnt - Scn.·i= - Current !070 i\c!l\1ty 

Qu:1hficJ !nvc.stmenl - Servi= - Closed !070 Activit:, to Plant 

Qualified !nvcstmenl - Mains - Curr<-'Tit [Ol0 /\ct1vtt\ 

QualtficJ !nve:-iment - Scn.11c.."S - Current 1010 /\ct1,·ity 

Tota! Qu.ihfied !m'<.-:-.lm.:nt - Mains 1070 

Total Quahfi..:d !nvC$lm<-11t- &-rvic,.."S 1070 

Total Qua!ifi<--d lnv<.-slm<-'111- M;1ins 10!0 
Total Qual1fi.:J Investment - S<.TVJec:, 1010 
Total Qu;1Jjfi,.:J lnv<.-stm<.'Tit 

LesY /\ccumul;1tL-J Dcprcciatiun 
Net Hook V:ilue 

i\h-rJgc Net Qu;1lifieJ Investment 

Depr<--c1ation Rat<.-s 

Appn,-:i,,;d Dcpn.:ci:ition Rutc-Mains 

Approved Dcpr<.-crnlion Rate-Scrvic<.--s 

Equity Cl,mpom:nt - inclusive of lncomc Ta, Gro:-:--up 

Debt Component 

Return Rcquirem<-'tit 

D<--prec1;:it1on E:xp.:nse - S<--rvices 

Property Ta:-;!.':$ 

Gcn<.-ra! Public Notice Exp<-'11se unJ Cu~tomcr Nollce E:-;pense 
T ot;il E:-..pense 

Total R<."\.<.'11Uc Requirements 

GR!!' Surcharge Re\'enu..:s Co!kctd Month 

Begmnmg True-Up 

(0,cr) and Under R<--COV<-'f)' for the Month 

Monthly lntcr<.--st (E-.:p,;nse)/lncom,; 

Ending (Qv._-r) and Under Recovery 

Beg or Month Annu:.il Interest Ralc 

End or Month i\nnu:.il !nt<.-rcst R:itc 

i\\·er;igc Month!) [nterc.>st Rate 

Begmning 

Ra!:mcc 

$0 

$0 

$0 

$253.93-l-
$253.934 

:lc111ul 

brr 

$0 

$0 

$U 

$U 

$U 

$0 

Actual 

~ 

$U 

$0 

$0 

$0 

$0 
,;o 

$0 $0 

$0 $0 

$0 $0 

$253,93..J. $253.93-l-
$253.934 $253.934 

Actual 
M;ir 

$0 

$0 
$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.93-1 
$253.934 

.ictuu! 

&,,: 

$0 
$0 

$0 

$0 

$0 

$0 

$0 

$0 
$0 

$253.93-l-
$253,934 

.·lctuu/ 

Mm 

so 
$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.93.J. 
$253.934 

Actual 

lllil 

$0 
'j;() 

$0 

$0 
$0 

$0 

$0 

$0 

$0 

$253.93-l-
$253.934 

Aclun! 

M 

$0 
$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.934 
$253.934 

.·/c/1111! 

fu.u: 

$0 

$0 
$0 

$0 

$0 

$0 

$0 
$0 

$0 

$253.934 
$253,934 

Actual 

~ 

$(1 

$0 

$() 

$0 

$0 

$0 

${) 

$0 

$0 

$253.934 
$253.934 

.-!ct11u! 

.Qg 

$() 

$0 

$0 

$0 
$() 

$0 

sn 
$0 

$0 

$253.934 
$253,934 

.lct11ul 
New 

SU 
$(1 

$0 

$0 

$0 
$0 

$0 
$0 

$0 

$253.93-J 
$253.934 
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£;.:hibit __ 

RobertC. W;mJs2eW5ki (RCW-1) 

Page l4of 18 

Ac111ul 
Dec 

$(.) 

so 
$0 

$0 

$0 
$() 

$0 

$0 
$0 

$253.934 
$253.~)34 

Ye.irEnJ 

Tnt,il 

$0 

$0 

$0 

$0 
$0 
$(1 

$0 

$0 
so 

$253.934 
$253.93.J 

($20325! ($20,791) ($2 !.257) 1$2 !,723) ($2:.J 89J ($22.655) ($23.12! l {$23.587) ($2.LQ53) ($24.5 ! 9) ($24.9i"5J ($:5.45 I J {$25.91 T1 ($25.917) 
$233.609 $233.143 $2:i2.(,77 $232.2\1 $231,745 $?:3!,279 $230,Xl3 $2.'0.347 $229.:-..·,q $229.415 $22S\i..+9 $228.4S'.- $2280!7 $22X0!7 

$ 

$ 

(8.427) $ 

$233.376 $232 9!0 

2.10% 210'% 
2 20'½, 2 20'½, 

4.9!% 
l.20% 

$955 
$233 

$1_!88 

$0 

$466 

$389 

$U 

$855 

$2.043 

$3.278 

(l.235.16) $ 
(I 00) $ 

{9.663) $ 

0.09% 
0.07% 
0.01% 

..191% 
1.20% 

$953 
$233 

$1. 1::-6 

$0 

$466 

$389 

$0 

$855 

$2J)4] 

$2.853 

1812) $ 

(I) $ 

(10.475) $ 

007% 
006'½, 
0.01% 

$232.444 

2.10% 
2 20'½, 

4.91% 
1.20'¼, 

$95! 
$232 

$!.184 

$0 
$466 

$389 
$0 

$855 

$2,039 

$2.233 

(194) $ 

$ 

{10,670) $ 

006% 
0.04% 
000% 

S23!.978 

2.10% 
220% 

491% 

1.20% 

$949 
$232 

$1.18! 

so 
$466 
$389 

$0 

$855 

$2.036 

$2,492 

(456) $ 

$ 

{11,126) $ 

004% 
0.04% 
000% 

$23L512 

2.10% 
220% 

4.9l'X, 

1.20% 

$947 
$232 

$],!79 

$0 
$466 

$389 
$0 

$855 

$2.034 

$2.097 

$231.04(, 

2 10% 

220'½, 

491% 
!.20'¼, 

$945 
$231 

$1.176 

$0 
$-1-66 
$389 

$0 

$855 

$2.031 

$!,9l l 

$230 580 

2 JO% 
2.20'1/,, 

4.9!'½, 
l.20'% 

$943 
$231 

$1.174 

$0 

$466 
$389 

$0 

$855 

$2,029 

$1.!33 

$230.! !4 

2.l{J'X, 

2.20'½, 

4.9!% 
1.20% 

$942 
$230 

$LJ72 

$0 

$466 
$389 

$0 

$::-55 

$2..027 

$2,050 

(63) $ !20 $ l:i96 $ (23) $ 

$ 

(1!,189) $ (IL069) $ (l0.173) $ (I0.196) $ 

0.04% 

0.03% 
0.00% 

0.03'¼, 

OJJ4% 
000% 

0.04% 

0.05% 
0.00% 

0.05% 

0.05% 
0.00% 

$229.64!-: 

2.10% 
220% 

-l.9!'½, 

1.20% 

$940 
$230 

$1,!69 

$0 

$466 

$389 
$0 

$855 

$2.024 

$!.642 

3K! $ 

(9.8[3) 

005% 
0.05'½, 
000% 

$22').1X2 

2 10% 

2 2(~·~. 

-t.~l\'½, 

! 20% 

$93X 
$229 

$1 167 

$0 

$466 

$389 
$0 

$855 

$2.011 

$!.8-l-! 

ll:il $ 

(9,632) $ 

005'¼, 

0.06% 
0.0!'½, 

$22:- 7)(, 

2 10'¼, 

2 20% 

49!% 
120% 

$936 
$229 

Sl.165 

$0 

$466 
$389 

$() 

~55 

$2.020 

$2,256 

$2?:~.250 

2 10% 
2.2\f½, 

4 91'½, 

!20% 

$934 
$228 

$1.162 

$0 

$466 
$389 

$0 

$855 

$2.017 

$2,843 

Sl!.333 
$2,770 

$!4.103 

$0 

$5.592 
$4.668 

$0 

$10,260 

$24,363 

$26,629 

(8.427) 

(236) $ (826) $ (2,266) 
$ (1) ($3) 

(9.:-:69) $ (10,696) $ (10.696) 

0.06% 

0.07% 
0.01% 

0.07% 

0.05% 

0.01% 



Item 

Florida Public Utilities-Ft. Meade 
G.i,- Rd1.1bil1t} !nfra,-tnicturc Pr<>gr.irn tC<RIP) 

CJkt1!;1t1nn <'flh..: Pro1..:ctcJ Rc\·cnuc Rcqt11rcm1..'!lts 
J.mu;1r:, I 2U22 through D1..-ccmbcr:, L 2U22 

Qual11io.l ]n\<.::>l!m:n1 

(.Jua!1CicJ lm·cstmcnl - Mains - Curr..::nt 1070 /\ct1v1tv 
Quahfi1..-J 1nn.·stmcn1 - Mam,- - CloscJ !070 /\cl1\'llY tu Pl,mt 
Quahf11..-J !m·cstm..::nt - ~cn·iecs - Current 1070 Act1,1ty 
Qua!illcd !nv1."Stm..:nt - Sen·ic..."S - Closed 1070 /\ctivitv to Plant 
(.,)ua!1fi1..-tl Investment - M:.11ns - Current !OlO /\c!JVJ!\ 

Qua!illed !m·1..-:-.!m1..-nt - Xn·iees - Current 10!0 i\c!l\'!IV 

Tota! QualillL-d lnvestmen! - Minns 1070 

Tota! Qualifi1..'U ln\'Cstment - Services !070 

Tot:i\ Qua!ifi...-<l lnve:-tmen! - M.ims 1010 

Tut.ii Qualified lm·1..-,.tm1..'Tit-.S1..1,.1ec:> 10!0 
Tot.ii Qu.iltfi1..-d lm·1..-:-.tment 

L1..-s:- /\ccunrnl:.itcd Di.:pti.:ciatiun 
Net Bn,,}\.; V:.ilt1e 

/\vcrnge Net Qt1;1l1fieJ !nY1.."Slm1..-nt 

D1..-pr1..--ci:it1on RJtcs 
Approved Depr1..-cwt1on Rate-Mains 
Appro\·eJ DeprceJJlll'n Rate-Services 

Return on Av ... ,::ig..: Net Qu.llifii:J lmc:stmen! 
Equity - Cost or Capital. inclusive or Income Ta'\: Grus.-.-up 
Debt - Cost or C:ipltal 

Equity c~,mronent - inclu,-1ve of Income Tax Gro~s-up 
Debt Cump~1n1..-nl 
Return Requirement 

lnv1..~lm1..'Tlt E'\:pcn:>cs 
D..."Pr1..-cwt1on Exp1..·r1:>c - Mams 
Oepr1..-ctation E'\:pcnse - .Services 
Property T::i_,._"S 

Gen1..-ral Public Notice E.'\:p1..-n:-<.: and Customer Notice Expcns.: 
Total Expense 

Tota! Revenue Rcqu1rem1..-nb 

GRIP Surcharge Revenue:> Collected Month 
Tax Factor 
Net GRIP Surcharge Rev1..'T1U<! Collected 

Beginning True-Up 
(0,er) :ind Under R1..-covcry f'or the Month 
Month!} lnt1..11..~t (E.,p,..-n::;c)flncome 
Endmg (Ov1..-r) tmd Under Recover:,' 

Beg or Month Annual lnt1..'T1..~t Rah: 
End of Month Annual !ntcicst R,it<.: 
Aver:ige Monthly lnl1..-r1..-:-.t Rate 

Bef!mnmg. 
Rnbnee 

$0 

$0 

$0 

$2..5.3,93-l-

$253.934 

($25.')]7) 

$:'.2~.(lj7 

{10,696) 

.-lcluu/ 

!.rrD_ 

$0 

$1) 

$0 

$0 
$0 

$0 

.·lct11ul 

fr!:! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 $0 

$0 $0 

$0 $0 

$253_93-l- $253,93-1 
$253.934 $253,934 

($2G.3~3) ($26.8-19) 

$227 55! $227_0:--5 

$227.784 

2_!U¼, 

22(1'½, 

5-1.8% 
!.06'½, 

$1.0J0 

$201 
$!.2J] 

$0 
$466 

$380 

$0 

$846 

$2,087 

$3.35! 
l 00503 

$3.335 

($1.247) 

(_l.00) 
(!1.944) 

0.05'X, 

006% 
00!% 

$227318 

2.10'¼, 

2 20'½, 

.SAS% 

1.06% 

$1.038 
$20! 

$1.239 

$0 

$466 

$380 

$0 
$8--t6 

$2.085 

$5.125 
l.0050.3 

$5.100 

($3.0!5) 
(2) $ 

(14.961) $ 

0.06% 

0.25% 

0,01'¼, 

.·lcluul 
Mar 

$U 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253,934 
$253.934 

($27.315) 

$22(,.1019 

$226.852 

2 10% 

2.20'½, 

5-1.:-;'X, 

1.06% 

$1-036 

$200 
Sl.236 

$0 

$466 

$3W 

$0 

$846 

$2.082 

$.3.!9X 

1.00503 

$3,[82 

($1.100) 
(4) $ 

(16.064) $ 

0.25% 

0.35% 

0.03% 

Ac111uf 

61'! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.934 
$253.934 

\$27.7~1) 
$22t>.l53 

$226,386 

2.10'½, 

2.20'½. 

SAS'½, 

1.06% 

$!.034 
$200 

$1.234 

$0 

$466 
$380 

$0 

$846 

$2.0S0 

$3.220 

!.00503 
$3,204 

($1,124) 
(6) $ 

(17,194} $ 

0.35% 

05-1'½, 
0_0-1% 

Ac111ul 
Ma\ 

$() 

$0 

$0 

$0 

so 
sn 

$0 

$0 

so 
$253,934 
$253.934 

{$28.::-ITJ 
$225.(i:--7 

$225 920 

2.)0'½, 

2.20% 

.548% 

1.06% 

$1.032 

$200 

$!.231 

$0 

$466 
$380 

$0 

$846 

$2,077 

$2.477 

I 00503 

$2.465 

($388) 

(10) $ 

(17.592) 

054% 

0.86% 
0.06% 

.·lcllwl 

l!!.!1 

$() 

$0 

$0 

$0 

${) 

$0 

$0 

$0 
$0 

$253,93-l-

$253.934 

($2~_7!3) 

$225 22! 

$225,454 

2.10'½, 

2 20'½, 

5-4:S% 

l.06% 

$13130 
$199 

$1.229 

$0 

$466 

$380 

$0 
$846 

$2,075 

$2,583 
!_0050.3 

$2.570 

{$495) 
(18) $ 

(18.105) $ 

0.86% 

1.55% 
0_]0% 

.·lcfual 

.l!.!.l 

$() 

$() 

$0 

$0 

$0 

$() 

so 
$0 

$0 

$25.3.934 

$253,934 

($29,179) 

$22-4 755 

$224%8 

2.10% 

:::20% 

5-1::-;% 

1.06'½, 

$1,027 

$199 
$!,226 

$0 

$466 

$380 

$0 

$X-16 

$2.072 

$1.326 

J 00503 

$1..320 

$752 

(29) $ 

(17.382) $ 

1.55'¾, 

2.34% 

0 ]6% 

Forecus/ 

~ 

$0 

$() 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.93..\ 
$253.934 

f$29.h-l-5) 

s:2..i.2:-" 

$22-l.522 

2 10% 

220% 

5-l-~~x, 

!.U6'% 

$1 025 
$198 

$! 224 

$0 

$466 

$380 

$0 

$X46 

$2.070 

834.49 
I 00503 

$830 

$!.239 
(33) 

(16.175) 

2.34'½, 
2.34% 

0.20½, 

Fm·ecu.\l 

~ 

$0 

$0 

$0 

$0 

$0 

$() 

$0 

so 
$0 

$253.934 

$253.93.J. 

($30.1 l l) 
$223 :--23 

$224.05(, 

2.10'½, 

2 20"~. 

54~:,;, 

1.06% 

$1.023 
$]98 

$!_221 

$0 
$J.66 

$3SO 

$0 

$X-Ki 

$2.()67 

87948 

I 00503 

$875 

Fon·casl 

_cg 

so 
$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.934 
$253.934 

($30.577) 

s:::3.-;:,1 

$223 590 

2 JO'½, 

2 :::!r¼, 

5.i:-;'1/,, 

]_06% 

$!.02! 

$198 
Sl.219 

$0 

$-1-66 
$380 

$0 

$846 

$2.065 

931.55 
1.00503 

$927 

Sl.l92 $1,138 
(.30) $ (2X) $ 

(!5,013) $ {13.90-1) $ 

2..34'¾, 

234% 

0.20'1/., 

23-4% 
23-l-% 

0.20% 

Fon:cu.It 

NP\ 

$[) 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.934 
$253,934 

($]1.043) 

$222 S9[ 

$223,124 

2 10% 
2 2()'1/,, 

54:,('1/,, 

!_06'1/., 

$1.0!9 
$197 

$1.216 

$0 

$-1-66 

$380 

$0 

$846 

$2.062 

l.090 7! 

r ooso3 
$1,085 
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Fon:cmt 

n .... -c 

$0 

$0 
$0 

$0 

$0 

$0 

$0 

$0 

$0 

$253.934 

$253.934 

($3!.509) 

$222425 

$222.658 

2.1a;,;, 

2.20% 

5.J.~~x. 

1.06% 

$1.017 
$197 

$1_2!3 

$() 

$466 

$380 

$0 
$~6 

$2.059 

Yi.::irEnd 
Total 

$0 

$0 

$0 

$0 

$0 
$() 

$0 

$0 

$0 

$253.')3-l-
$253.934 

($31.509) 

$222.425 

$!2.3--12 
$2.387 

Sl-l.729 

$0 

$5.592 
$4.560 

so 
$10,152 

$24.S~I 

!.616 30 $26.63J 
1.00503 

$1.608 

$ (10.696) 

$977 

(26) $ 

$451 $ (l.Gl9) 
{25) ($2!2) 

{12.953) $ 

23-1% 
2.34% 

0.20% 

(12.527) $ (12.527) 

23-l-% 

2.34% 

0.20% 
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Florida Public Utilities Company-Fort Meade 
Gas Reliability Infrastructure Program (GRIP) 

Projection of Qualified Mains & Services Revenue Requirements 
Surcharge Calculation - Janumy 1. 2023 through December 3 I. 2023 

Per Therm Rate 

l. l/1/23-12/31/23 Qualified Mains & Services Replacement Revenue Requirements 
Mains 
Services 
Net 

0% 
100% 

2. TRUE-UP from Prior Period (Over)/Under Recovery Estimated thru 12/2022 

4. 2023 Qualified Mains & Services Replacement Revenue Requirements 
Mains 0% 

100% Services 
Net 

RATE 2023 
SCHEDULE THERMS 

RESIDENTIAL 56.952 

COMMERCIAL SMALL 73.777 
(General Service & GS Transportation) 

COMM. LRG VOLUME 169.164 
(Large Vol & LV Transportation) 

INTERRUPTIBLE SERVICE 0 
(Int Service & IS Transportation) 

GENERAL LIGHTING SERVICE 0 

TOTAL 299.893 

$0 
$0 -------, io 

so 
($12.527) --~-
($12.527) 

SERVICES 

COS% 

58.00% 

17.00% 

25.00% 

0.00% 

0.00% 

100.00% 

s 

s (12.527) 

s (12.527) 

MAINS SERVICES 

COS% REV REQ 

22.00% -$7.266 

23.00% -$2.130 

46.00% -$3.132 

8.00% $0 

1.00% $0 

100.00% -$12.527 

DOLLARS 
MAINS GRIP PER 

REV REQ REV REQ THERi\1 

so -$7.266 -$0.12758 

$0 -$2.130 -$0.02887 

$0 -$3.132 -$0.01851 

$0 $0 $0.00000 

$0 $0 $0.00000 

$0 -$12.527 

GRIP 
TAX FACTORS 

FACTOR PER THERi\1 

1.00503 -S0.12822 

1.00503 -S0.02901 

1.00503 -$0.01861 

l.00503 $0.00000 

l.00503 $0.00000 
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TYPICAL AVERAGE 

ANNUAL ANNUAL MONTHLY 

THERMS COST COST 

250 (S32.05) ($2.67) 

2.500 ($72.53) ($6.04) 

25.000 ($465.16) ($38.76) 

50.000 $0.00 $0.00 

500 $0.00 $0.00 



Fort Meade 
2021 YE Forecast Surveillance (13-month average} at ROE% midpoint 

Pro-Rata Specific 
Per Book Adjustment Adjustment 

Common Equity S455,226 so 0 
long Term Debt S319,506 so 0 
Short Term Debt S113,164 so 0 
Long Term Debt - FC so so 0 
Customer Deposits $23,656 $0 0 
Deferred Income Taxes S328,693 $0 0 

Total $1,240,245 $0 0 

2021 YE Forecast Surveillance with ADFIT Consistency and Proration Adjustments (13-month average} 
Consistency and Pro- Pro-Rata Specific 

Per Book Rata Adjustment Books Adjusted Adjustment Adjustment 
Common Equity $455,226 ($6,672) $448,554 $0 so 
long Term Debt $319,506 ($4,683) $314,823 $0 so 
Short Term Debt $113,164 ($1,559) $111,505 so $0 
long Term Debt - FC $0 $0 $0 $0 so 
Customer Deposits $23,656 $23,656 so $0 
Deferred Income Taxes $328,693 $13,013 $341,707 $0 so 

Total $1,240,245 $1,240,245 $0 $0 

Proration Adjustment and Consistency Adjustment To Reflect Projected ADFIT Consistent with Projection Year 

Total Deferred Depree Related Depree Related 

Month Income Tax Balance ADFIT Balance ADFIT Activity Days to Prorate 

Projected Dec-22 279,319 180,775 
Projected Jan-23 280,458 181,513 737 31 
Projected Mar-23 281,597 182,250 737 28 
Projected Mar-23 232,736 182,987 737 31 
Projected Apr-23 283,875 183,724 737 30 
Projected May-23 285,014 184,461 737 31 
Projected Jun-23 286,153 185,198 737 30 
Projected Jul-23 287,292 185,936 737 31 
Projected Aug-23 288,431 186,673 737 31 
Projected Sep-23 289,570 187,410 737 30 
Projected Oct-23 290,709 188,147 737 31 
Projected Nov-23 291,848 188,884 737 30 
Projected Dec-23 292,987 189,621 737 31 

286,153 185,198 8,846 365 
2021 YE Surveil Bal. 328,593 170,500 
Consistency Adjustment (42,540) 14,698 * 
Proration Adjustment (1,685) 
Total Adjustment 13,013 

* Positive variance shows that the limitation provision is met. 

Adjusted Balance Cap Ratio 
S455,226 36.70% 

S319,506 25.76% 
$113,164 9.12% 

so 0.00% 

$23,656 1.91% 
$328,693 26.50% 

$1,240,245 100% 

Adjusted Balance Cap Ratio 
$448,554 36.17% 
$314,823 25.38% 

$111,505 8.99% 

$0 0.00% 

$23,656 1.91% 

$341,707 27.55% 

$1,240,245 100% 

Prorated Depree-
Future Days in Related ADFIT 

Period Activity 

336 679 
308 622 

277 559 

247 499 

216 436 

186 376 

155 313 
124 250 

94 190 

63 127 

33 67 

2 4 

4,122 

13-Month Avg. Bal 

Proration Adj. 

Cost Rate 

11.00% 

3.60% 

1.42% 

0.00% 

0.10% 

0.00% 

Cost Rate 

11.00% 

3.60% 

1.42% 

0.00% 

0.10% 

0.00% 

Prorated Depree-
Related ADFIT 

Balance 

180,775 

181,454 

182,076 

182,636 

183,134 

183,571 

183,946 

184,259 

184,510 

184,700 

184,827 

184,893 

184,897 

183,514 

185,198 

(1,685) 

Weighted Cost 

4.04% 

0.93% 

0.13% 

0.00% 

0.00% 

0.00% 

5.10% 

Weighted Cost 

3.98% 

0.91% 

0.13% 

0.00% 

0.00% 

0.00% 

5.02% 

Schedule E-1 

Exhibit __ ~ 

Robert C. Waruszt:-wsk1 (RC\V-1) 

Page 18 of I 8 




