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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Storm Protection Plan Cost Recove1y DOCKET NO. 20230010-EI 
Clause. 

--------------------" DATED: April 3, 2023 

FLORIDA PUBLIC UTILITIES COMPANY'S 
PETITION FOR APPROVAL 

OF STORM PROTECTION PLAN COST RECOVERY CLAUSE FINAL TRUE-UP 
AMOUNT FOR PERIOD ENDED DECEMBER 2022 

Florida Public Utilities Company (FPUC or Company), by and through its undersigned 

counsel, hereby files this Petition asking the Florida Public Service Commission (FPSC or 

Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause ("SPPCRC") 

final net true-up amount for the period ended December 2022. In support of this request, the 

Company hereby states: 

1) FPUC is an electric utility subject to the Commission's jurisdiction. Its principal 

business address is: 

Florida Public Utilities Company 
208 Wildlight Ave. 
Yulee, FL 32097 

2) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating, Esq. 
Gunster, Y oakley & Stewart, P.A. 
215 South Momoe Street, Suite 601 
Tallahassee, FL 32301-1839 

(850) 521-1706 

Michelle D. Napier 
163 5 Meathe Drive 
West Palm Beach FL 33411 

3) Consistent with the requirements for this proceeding, the Company has prefiled the 

SPPCRC true-up forms supplied by the Commission consistent with the requirements for 

such filings. 
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4) With this Petition, the Company is also submitting the Direct Testimony and Exhibit 

RCW-1 of Mr. Robert Waruszewski in support of the Company's request for approval of 

the final true-up amount, as well as the Testimony of P. Mark Cutshaw. 

5) The final remaining true-up amount for the period ended December 2022 is an under­

recovery of under-recovery of $157,305, reflecting an actual, end of period under 

recovery $490,460, as compared to the Company's projected revenue requirement of 

$333,155 for its SPP expenditures'. as reflected in Order No. PSC-2022-0418-PFO-EI, 

issued December 12, 2022. The 2023 SPPCRC factors for FPUC also include projected 

total expenditures of $8,257,657, with a revenue requirement of $1,137,415, which is net 

of $975,504 already recovered through base rates. 

6) The Company now therefore seeks approval to include the final remaining true-up 

amount, which is an under-recovery of $157,305, in the calculation of cost recove1y 

factors for the period beginning January 2024. 

WHEREFORE, FPUC respectfully requests that the Commission approve the Company's final 

net true-up amount for the period ended December 2022 as set forth above. 

RESPECTFULLY SUBMITTED this 3rd day of April, 2023. 

s/ Beth Keating 
Beth Keating 
Gunster, Y oakley & Stewart, P.A. 
215 South Momoe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 

Attorneys for Florida Public Utilities Company 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing Petition for Approval of 
Final True-Up, as well as the Direct Testimony and Exhibit RCW-1 of Robert Waruszewski, as 
well as the Direct Testimony of P. Mark Cutshaw, has been furnished by Electronic Mail to the 
following parties of record this 3rd day of April, 2023: 

Daniel Dose J. Jeffry Wahlen/Malcolm Means/Virginia 
Shaw Stiller Ponder 
Florida Public Service Commission Ausley Law Firm 
2540 Shumard Oak Boulevard Post Office Box 391 
Tallahassee, FL 32399-0850 Tallahassee, FL 32302 
Ddose@psc.state.fl.us iwahlen(a)ausley .com 
sstiller@psc.state.fi. us mrneans(Zz>causley .com 

vponder(c4ausley.com 

P. Christensen / Charles Rehwinkel/Maiy James W. Brew/Laura Baker 
Wessling Stone Matheis Xenopoulos & Brew, PC 
Office of Public Counsel Eighth Floor, West Tower 
c/o The Florida Legislature 1025 Thomas Jefferson Street, NW 
111 W. Madison Street, Room 812 Washington, DC 20007 
Tallahassee, FL 32399-1400 jbrew(Z4srnxblaw.com 
Wesslintl.Marv@letl.state. fl. us lwb(cvsrnxblaw.corn 
Rehwinkel.Charles(cvleg.state.fl.us 
Christensen. oattv@ le1r.state.f1. us 

Christopher T. Wright Kenneth Hoffman 
Florida Power & Light Company Florida Power & Light Company 
700 Universe Boulevard 215 South Momoe Street, Suite 810 
Juno Beach, FL 33408-0420 Tallahassee, FL 32301 
Christooher. Wrh!ht@fol.com Ken.Hoffman(@fol.com 
Ms. Paula K. Brown Florida Industrial Users Power Group 
Tampa Electric Company Jon C. Moyle, Jr. 
Regulatory Affairs Moyle Law Firm 
P.O. Box 111 118 North Gadsden Street 
Tampa, FL 33601-0111 Tallahassee, FL 32301 
Regdegt(Zvtecocner 0 y .com jmoyle@moylelaw.com 
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Mike Cassel 
Florida Public Utilities Company 
208 Wildlight Ave. 
Yulee, FL 32097 
mcassel@l)fpuc.com 

P. Mattheis/M. Lavanga/J. Briscar 
1025 Thomas Jefferson St., NW 
Eighth Floor, West Tower 
Washington DC 20007 
jrb@smxblaw.com 
mkl@smxblaw.com 

· m smxblaw.com 

Matthew Bernier 
Robert Pickels 
Stephanie Cuello 
Duke Energy 
106 East College A venue, Suite 800 
Tallahassee, FL 32301 
Matthew.Bernier cuduke-ener r .com 
Robert.Pickels@duke-energ .com 
Ste hanie.Cuello duke-ener .com 
Diam1e M. Triplett 
Duke Energy 
299 First Avenue N01th 
St. Petersburg, FL 33701 
Dianne.Tri lett(cvduke-cner ,.com 

By: s/Beth Keating 
Beth Keating 
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Gunster, Y oakley & Stewart, P.A. 
215 South Momoe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
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A. 

Q. 

A. 

Q. 

A. 

Before the Florida Public Service Commission 

Direct Testimony (True Up) of P. Mark Cutshaw 

On Behalf of 

Florida Public Utilities Company 

Docket 20230010-EI: Storm Protection Plan Cost Recove1y (SPPCRC) 

INTRODUCTION 

Please state your name and business address. 

My name is P. Mark Cutshaw. My business address is 208 Wildlight Avenue, Yulee, 

Florida 32097. 

By whom are you employed? 

I am employed by Florida Public Utilities Company ("FPUC" or "Company"). 

Could you give a brief description of your background and business experience? 

I graduated from Auburn University in 1982 with a B.S. in Electrical Engineering. My 

electrical engineering career began with Mississippi Power Company in June 1982. I spent 

nine years with Mississippi Power Company and held positions of increasing responsibility 

that involved budgeting, as well as operations and maintenance activities at various 

locations. I joined FPUC in 1991 as Division Manager in our Northwest Florida Division 

and have since worked extensively in both the Northwest Florida and Northeast Florida 

divisions. Since joining FPUC, my responsibilities have included all aspects of budgeting, 

customer service, operations and maintenance. My responsibilities have also included 

llPage 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

II. 

Q. 

A. 

Q. 

A. 

Q. 

involvement with Cost of Service Studies and Rate Design in other rate proceedings before 

the Commission, as well as other regulatory issues. During January 2020, I moved into my 

current role as Director, Generation Development. 

Have you previously testified before the Commission? 

Yes, I've provided testimony in a variety of Commission proceedings, including the 

Company's 2014 rate case, addressed in Docket No. 20140025-EI, rebuttal testimony in 

Docket No. 20180061-EI, testimony in Docket No. 20190156-EI for the Limited 

Proceeding to recover storm costs incurred as a result of Hurricane Michael and numerous 

dockets for Fuel and Purchased Power Cost Recovery. Most recently, I provided testimony 

in the Storm Protection Plan Dockets No. 20220049-EI and No. 20220010-EI. 

PURPOSE AND SUMMARY OF TESTIMONY 

What is the purpose of your testimony in this proceeding? 

The purpose of my direct testimony is to suppmi the Company's request for recovery of 

Transmission and Distribution costs for the time period May 2022 through December 2022 

associated with FPUC's Storm Protection Plan ("SPP") through the Storm Protection Plan 

Cost Recovery Clause ("SPPCRC"), pursuant to Rule 25-6.031, F.A.C. and to explain 

material variances between 2022 estimated and actual program expenditures. 

Are you sponsoring any exhibits in this proceeding? 

Yes. I am co-sponsoring Exhibit RCW-1 included in the testimony by Witness Robert C. 

Waruszewski and did personally prepare Form 8-A contained in this exhibit. 

Please provide a summary of your testimony. 

21Page 
Witness: P. Mark Cutshaw 



FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

1 A. 

2 

3 
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10 

FPUC filed its first SPP in April 2022, which was approved, with modifications, by Order 

PSC-2022-0387-FOF-EI, issued November 10, 2022. FPUC's Final True Up for 2022 is 

therefore based on an eight month (May through December) prorated calendar year. 

Overall, FPUC's SPP intentionally contains a methodical ramp up of investments that 

allows for the acquisition of resources, initiation of design activities, and the refinement of 

projects in the early years of the plan. FPUC's focus in 2022 was, therefore, to stand-up 

the new SPP programs and implement approved adjustments to programs that were carried 

over from legacy storm hardening initiatives. This effort resulted in actuals above 

projections in O&M expenditures and below projections in Capital expenditures. 

11 III. 2022 ACTUAL SPP PROJECT COSTS AND VARIANCES 

12 

13 Q. 

14 

15 A. 

16 

17 

18 

19 

20 

21 

22 

23 

Can you please describe what was accomplished in 2022 with the incurred expense 

(O&M) and explain any significant variances against estimates provided in the SPP? 

Yes. Most of the expense-related charges within the SPP were related to the vegetation 

management and distribution pole inspection programs. Both programs were carried over 

from legacy storm hardening initiatives. Costs were incurred throughout all of 2022 for 

these programs, which are partially recovered through base rates. As noted in the testimony 

of Witness Waruszewski, FPUC has accounted for this to avoid double recovery. In 2022, 

FPUC inspected 3,091 distribution poles and trimmed 114.50 miles of overhead lines. 

Form 4A in Exhibit RCW-1, reflects a variance of $206,857 which is mostly driven by the 

vegetation management program which had a variance of $242,613. This additional 

expense was due in part to a fuel surcharge implemented by our primary vegetation 

3IPage 
Witness: P. Mark Cutshaw 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

management contractor, specialized equipment leveraged in the Northwest Florida division 

to facilitate trimming activities, and additional ground clearing crew and ground clearing 

equipment acquired in the Northeast Florida division to re-establish ground path access to 

facilities needing trimming. FPUC also incurred some expenditures related to the SPP 

Program Management program that were necessary for the management of these programs 

and projects even though these costs were not initially included in the 2022 SPP estimates. 

As described in previous testimony, this program was intended for the addition of a full­

time equivalent position, which was ultimately delayed until 2023. However, some of the 

SPP management work provided by the engineering contractor was not specific to one 

program so these costs were attributed to the SPP Management Program which allocates 

cost to all programs. 

Can you please describe what was accomplished in 2022 with the incurred capital 

costs and explain any significant variances against estimates provided in the SPP? 

Yes. FPUC is committed to the effective and efficient implementation of SPP related 

expenditures. To ensure this occurs, and for the reasons stated above, FPUC's focus during 

2022 was to complete the engineering for a substantial number of projects in order to 

prepare for future year construction beginning in 2023. As part of this effort, contract 

engineering resources were acquired who then began engineering design activities 

associated with the projects identified in the SPP. The completion of the design associated 

with these projects will carry over into 2023. Form 6A in Exhibit RCW-1, reflects an 

actual capital expense variance of ($1,180,903), which is mostly driven by the lack of costs 

associated with the distribution and transmission pole replacements. FPUC was unable to 

replace any of the originally targeted six (6) - 69kv wood transmission poles. Additionally, 

4jPage 
Witness: P. Mark Cutshaw 



FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

1 

2 
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8 Q. 

9 A. 

10 

11 Q. 

12 A. 

the number of distribution pole replacements completed was lower than anticipated with 

the Company replacing only 91, compared to the original target of 142, during the May -

December 2022 timeframe due to challenges in the supply chain and labor workforce. In 

order to get back on schedule for distribution pole replacements, FPUC is projecting a two­

year catch-up period. As noted in the testimony of Witness Waruszewski, the cost 

associated with these replacements is not captured in the 2022 actuals but will be captured 

in the 2023 actuals. 

What will be the overall impact of the ($1,180,903) variance for the 2022-2023 SPP? 

The negative variance will be incorporated into the 2023 and 2024 capital projects to re­

align SPP investments with the 3-year projected totals reflected in the SPP. 

Does this conclude your testimony? 

Yes, it does. 

5jPage 
Witness: P. Mark Cutshaw 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 20230010-EI: Storm Protection Plan Cost Recovery (SPPCRC) 

DIRECT TESTIMONY (TRUE UP) OF ROBERT C. WARUSZEWSKI 

On behalf of 

Florida Public Utilities Company (FPUC) 

Filed: April 3, 2023 

Please state your name and business address. 

My name is Robert C. Waruszewski. My business address is 500 Energy Lane, Suite 

100, Dover, Delaware 19901. 

By whom are you employed and in what capacity? 

I am employed by Chesapeake Utilities Corporation as Regulatory Manager, South. 

Chesapeake Utilities is the parent company of Florida Public Utilities Company 

("Company" or "FPUC"). 

Can you please provide a brief overview of your educational and employment 

background? 

I received a Bachelor of Science Degree in mathematics and economics from St. 

Vincent College, Latrobe, Pennsylvania. After graduation, I worked as a junior 

accounting clerk for the Bank of New York Mellon, assisting in the preparation of 

audits as well as gathering local tax data for the bank's employees before joining 

Columbia Gas of Pennsylvania in November 2011 in the Regulatory Department. 

There, I prepared rate case and gas cost filings and in 2013, I was promoted to Senior 

Regulatory Analyst. I joined Peoples Natural Gas, a distribution company operating 

in Pem1sylvania, West Virginia, and Kentucky in December 2017, as the Senior Rates 
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Docket No. 20220010-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. 

A. 

Q. 

A. 

and Regulatory Analyst, where I was responsible for assisting in budget preparation 

and compiling regulatory filings for the Company's Pennsylvania and West Virginia 

affiliates. I was subsequently promoted to Finance and Rates Analyst IV. In January 

2022, I joined Chesapeake Utilities Corporation where my responsibilities include the 

fulfillment of many regulatory activities for FPUC, which range from instances of 

regulatory analysis to various filings (Purchased Gas Adjustment, Swing Service and 

the Gas Reliability Infrastrncture Program) before the Florida Public Service 

Commission. 

Have you testified before this or any other Commission? 

Yes, I testified in the Company's Storm Protection Plan ("SPP") filing at Docket No. 

20220049-EI, the Company's Storm Protection Plan Cost Recovery Clause 

("SPPCRC") filing at Docket No. 20220010-EI, and have provided prefiled, written 

testimony in FPUC's PGA True-Up filing at Docket No. 20220003-GU, in FPUC's 

Swing Filing at Docket No. 20220154-GU and in FPUC's GRIP Filing at Docket No. 

20220155-GU. In addition, I have testified before the Pennsylvania Public Utility 

Commission in various gas cost proceedings for Peoples Natural Gas and in various 

Columbia Gas of Pennsylvania rate proceedings, as well as before the Public Service 

Commission of Maiyland on several occasions on behalf of Columbia Gas of 

Maiyland. 

What is the purpose of your testimony in this docket? 

The purpose of my testimony is to present the Company's actual SPP costs for the 

period May 2022 through December 2022, consistent with Order No. PSC-2023-0090-

PCO-EI. 

2IPage 

Witness: Robert C. Waruszewski 
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Docket No. 20220010-EI Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

Is FPUC providing the required schedules with this filing? 

Yes. Included with this filing is Exhibit RCW-1, which includes Forms IA- through 

9A and is co-sponsored by Company witness P. Mark Cutshaw, who prepared Form 

8-A in this exhibit. These forms support the Company's actual SPP program costs for 

the May 2022 through December 2022 period. 

Were the Forms filed by the Company completed by you or under your direct 

supervision? 

Yes, they were completed by me, except for Form 8A, which was completed by 

witness Cutshaw, who will discuss details pertaining to the variances in SPPCRC 

program costs and a summary of the Company's 2022 SPP accomplishments in his 

direct testimony. 

What were FPUC's actual 2022 SPP costs? 

FPUC incurred total costs of $1,519,733, which consists of $1,133,361 in operating 

and maintenance ("O&M") expense and $386,372 of capital investment for the period 

May 2022 through December 2022. 

Please state the actual end of period true-up amount for the SPPCRC for the 

period May 1, 2022 - December 31, 2022. 

During May 2022 through December 2022, the final SPPCRC end of period true-up is 

$490,460 including interest, as detailed on Exhibit RCW-1 page 1, Form IA. The 

Company notes that its initial SPPCRC surcharge did not go into effect until January 

2023. 

How does this amount compare with the estimated true-up amount, which was 

approved by the Commission in its December 2022 Final Order? 

3IPage 
Witness: Robert C. Waruszewski 
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Docket No. 20220010-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

As recognized in Order No. PSC-2022-0418-FOF-EI, in Docket No. 20220010-EI, 

FPUC anticipated a revenue requirement of $333,155 for its SPP expenditures, which 

was net of $650,336 already recovered through base rates. 

What is the final remaining true-up amount estimated to be collected or refunded 

for the period January 2024 -December 2024? 

The SPPCRC final remaining true-up amount is an under-recovery of$157,305, which 

reflects the difference between the estimated revenue requirement for SPP projects at 

year's end 2022, which was included in the calculation of the Company's SPPCRC 

surcharge for 2023 and the $490,460 revenue requirement, including interest, resulting 

from the actual expenditures at year's end 2022. 

Please summarize the variance between the projected costs and the actual costs 

incurred for the 2022 period. 

Exhibit RCW-1 Page 4, Form 4A and Page 7, Form 6A detail the variances for both 

the O&M and Capital SPP Programs for the year by project. Witness Cutshaw provides 

variance explanations in his testimony. 

When did FPUC begin SPP activities related to the Commission approved 2022-

2031 SPP? 

The Company filed its first SPP in April 2022. Since the plan was not filed until April, 

the Company did not begin incurring costs related to the SPP until May 2022. All 

costs and base rate adjustments included in this filing are reflective of an eight (8) 

month fiscal year (May 2022 through December 2022). 

Why has the Company not reflected any capital costs related to Pole 

Replacements in Exhibit RCW-1 even though it is noted in Witness Cutshaw's 

41Page 
Witness: Robert C. Waruszewski 
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Docket No. 20220010-EI- Storm Protection Plan Cost Recovery Clause (FPUC) 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

testimony that FPUC replaced poles in 2022? 

The Company incorrectly recorded these costs to normal capital expenditures instead 

of the SPP in 2022. The Company will make an adjustment in 2023 to reflect the 

inclusion of the capital costs associated with these replacements into the SPPCRC. 

On Exhibit RCW-1 Page 5, Form SA, do the costs associated with pole inspection 

and vegetation management include the amount that is already recovered 

through base rates? 

Yes, the costs for pole inspection and vegetation management reported on Form 5A 

represent the total amount spent by the Company on these projects, including the 

amount already recovered in base rates. 

Did the Company make an adjustment to remove the costs included in base rates 

for vegetation management and distribution pole inspections from the SPPCRC 

calculation to prevent double recovery? 

On Exhibit RCW-1 Page 2, Form 2A, Line 4d, the Company reduced the SPPCRC 

revenue requirement by $650,336 to reflect the 8 months prorated costs associated 

with vegetation management of $568,495, as well as $81,841 for distribution pole 

inspection that are being recovered through base rates. 

What capital structure, components and cost rates did FPUC rely on to calculate 

the revenue requirement rate of return for the period May 2022 through 

December 2022? 

As shown on Exhibit RCW-1, Page 34, Form 9A, the Company used the same capital 

structure, components, and cost rates that were approved in Docket No. 20220010-EI 

to calculate the revenue requirement rate of return. 

5IPage 
Witness: Robert C. Waruszewski 



Docket No. 20220010-EI- Storm Protection Plan Cost Recovery Clause (FPUC) 

1 Q. Should FPUC's costs related to the SPPCRC incurred during the May 2022 

2 through December 2022 be approved? 

3 A. Yes, they should be approved, since the costs incurred by the Company for inclusion 

4 in the SPPCRC were prudent and directly related to the Company's Commission 

5 approved SPP. 

6 Q. Does this conclude your testimony? 

7 A. Yes. 

6IPage 

Witness: Robert C. Waruszewski 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2022 

Summary of Prior Period Final True-Up 
(in Dollars) 

Line 

1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2A, Line 5) 

2. Interest Provision (SPPCRC Form 2A, Line 6) 

3. Sum of Prior Period Adjustments SPPCRC (Form 2A Line 10) 

4 End of Period Actual True-Up for the 
Prior Period January 2022 to December 2022. 

5 Estimated True-Up Amount Approved 
for the Period January 2022 to December 2022 

6 Final True-up Amount to be Refunded / (Recovered) 

7 a. 
b. 
C. 

in the Projection Period January 2024 - December 2024 
(Lines 4 - 5) 

SPPCRC Form 4A and SPPCRC Form 6A, Line 5 
Percent of Variance Contribution 
Line 7b x Line 6 

Energy 
$ 1,519,733 

100.00000% 
$ (157,305) 

$ 

$ 
0.000000% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

SPPCRC Form 1A 
Page 1 of 1 

Period 
Amount 

(485,664) 

(4,796) 

(490,460) 

(333,155) 

(157,305) 

Variance 
1,519,733 

100.00000% 
(157,305) 

Exhibit No. _______ _ 
DOCKET NO. 20230010-EI 
Florida Public Utilities Company 
(RCW-1) 
Page 1 of 34 



1. ClauseRevenues(netorRevenueTaxes) 
2. True-UpProvlsJon 
3. Clause RevenuesAppllcab!e to Period {Lines 1 + 2) 

Actual 
January 

4. Jurisdictional Rev. Req. (SPPCRC Form 5A and SPPCRC Form 7A) 

a. overhead Hardening 
b. Undergroundlng 
c. Vegetation Management 
d. less: adj for costs In base rates 
e. TotalJurisd:ctiona!Revenue Requirements 

5. OverlUnder Recovery (Line 3- Line 4o) 

6. Interest Provislon (SPPCRC Form 3A, Une 10) 

7. Beginning Balance True-Up& Interest Prov!s1on 
a. Deferred True-Up from January lo December2021 

8. True-Up Cottected/(Refunded) (see line 2) 

9. End or Pe1lod Total True-Up (Lines 5+6+ 7+ 7a+8) 

10. Adjustment lo Period True-Up Including lnlerest 

11. End of Period Total True-Up (lines 9 + 10) 

Actual 
February 

Florida Pub\!c Ulilitles 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December2022 

Actual 
March 

Calculation of True-Up Amount 
(In Dollars) 

Actual 
April 

Actual 
May 

11,684 
0 

100,720 
!81,292) 
31,312 

(31,312) 

(9) 

(31,321) 

!31,321) $ 

Actual 
June 

43,920 
0 

124,069 
j81,292) 
66,717 

(86,717) 

(75) 

(31,321) 
0 

(118,113! 

{118,113) $ 

Actual 
July 

27,644 
0 

104,174 
!81,292) 
50,526 

(50,526) 

(232) 

(118,113) 
0 

(168,871) 

(168,871) S 

Actual 
August 

19 
0 

122,849 
!81,292) 
41,576 

(41,576) 

(370) 

(168,871) 
0 

(210,81IJ: 

Actual 
September 

3,480 
4,153 

119,099 
(81,292) 
45,440 

(45,440) 

(528) 

(210,817) 
0 

(256,785! 

(210.817) $ (256,785) S 

Actual 
October 

2"4 
195 

170,794 
(81,292) 
89,981 

(89,981) 

(839) 

(256,785) 
0 

(3471605! 

(347,605) $ 

Actual Actual 
November December 

234 1,136 
115 323 

145,215 155,673 
(81,292) !61,292) 
64,272 75,840 

(64,272) (75,840) 

(1,196) (1,547) 

(347,605) (413,073) 
0 0 

{413,073) {490,460) 

SPPCRC Form 2A 
Page 1 oft 

End of 
Period 
Total 

68,601 
4,785 

1,042,613 
j650,336) 
485,662 

(465,664) 

(4,796) 

(490,460) 

{413,073) S (490,460) $ {490,460) 

Exhib:tNo. 
DOCKET NO. 20230010-EI 
F[orldaPubUoUblitlesCompany 
(RCW-1) 
Page2of34 



1. Beginning True-Up Amount(SPPCRC Form2A, lllw 7+7a+10) $ 

2. Ending Tlue-Up Amount lwfore tnteiest 

3. Total ol Beglnning & EnOng Twe-Up (Lines 1 + 2) 

4. AverageTrue-UpAmount(llna3x 1f2) 

5. Interest Rate (F11st D:ayof Reporting Busln-as.s Monlh) 

6. Interest Rate (First lliyor Subsequent Buslness Month) 

7. Total of Beg'.nnlng & Emfng Interest Rates {llnas 5 + 6) 

8. Average lnterastRate(Un-a7x 1f2) 

9. MonthlyAveragelnterestRa!e(UneBx 1112) 

10. ln!e1estProvfs!onforlheMonth{l!ne4Kllne9) 

Actual 
January 

0.05% 

006½ 

0.11% 

0.055% 

0.005% 

_,, 
febru:uy 

0.06•1, 

025% 

0.31% 

0.155% 

0013% 

fforjdapublfclJtJfjt!es 
Storm Protection Plan C-Ost Recovery Clause 

FlnalTrne-Up 

SPPCRC form 3A 

Prior Period: January through December 2022 

Cakulallon of Interest Provision for True-Up Amount 
QnDoffars) 

Actual 
March 

025'1., 

0,35% 

060¾ 

0300'h 

0025•h 

Actual 
April 

0.35% 

054% 

089% 

0445% 

0037% 

Actual 
May 

{31312) 

{31312) 

(15,656) 

054% 

086% 

1.40% 

0.700% 

0058'1., 

(9)$ 

P.ctuat 
>m• 

Actual 
September 

Actual Actual 
tlo1•ember December 

(31,321) $ (118,113) $ (168,871) $ (210,817) $ (256.785) $ (347,605) $ (413,073) 

(11a.roa1 11sa 639J 1210 44D J256,25D J346,766) <411 em f4BB.9t3) 

(149.359) {286752) j379.318) (467074) {603551) Q594B2) (901.9-66) 

(74,680) (143,376) (189,659) (233,537) (301,776) (379,741) (450,993) 

086¾ 

1.55% 

2.41% 

1.205% 

0.100% 

{75)$ 

1.55% 

2.34% 

389% 

1.945% 

0.162'1, 

(232)$ 

2.34½ 

234'1., 

4.68% 

2.340% 

0.195% 

{370)$ 

2.3-1% 

308% 

5.42% 

2.710% 

0.226% 

j528)$ 

3.08% 

359% 

6.67% 

3335% 

0.278% 

(839)$ 

3.59% 

397•1, 

7.56% 

3.780% 

0315% 

(1.196)$ 

397'h 

4.25½ 

8.22% 

4,1IO'h 

0,343% 

(1,547} 

Endo! 
Period 
Total 

(4,796} 

~~i~0
,:·~,o~. ~,02~,~oo~,o-~E~I­

Aorlda Pubfo Uti'lies C-Oflllany 
{RCW-1) 
Paga3or34 



Florida Publ!o Utllltles 
Storm Protection Plan Cost Recovery Clause 

Flna1True·Up 
Prior Perlod: January through December 2022 

Variance Report of Annual O&M Costs by Program (Jurts:dlctlonal) 
(In Dollars) 

(1) (2) 
Estimated 

1. Overhead Hardening O&M Programs 

1. overhead Feeder Hardening 

2. overhead Lateral Hardening 

3. Distr. Pole lnsp. and Replacement 

4. Transm. System lnspiict. and Hardening 

5. Distr. SPP Program Management 

6. Transm. SPP Program Mana~ment 

1.a M" sb-Jwnts 

1.b Subtotal of overhead Hardening O&M Programs 

2 Undergrounding O&M Programs 

1. Overhead Lateral Undergroundlng 

2. Distr. SPP Program Management 

3. Transm. SPP Program Management 

4. 

2.aAd"stments 

2.b Subtotal ofUndergroum:ling O&M Programs 

3 Vegetation Management O&M Programs 

1. Dlstr. Vegetation Mana~ment 

2. Transm. Vegetation Management 

3 a Ad' stments 

3.b Subtotal of Vegetation Management O&M Programs 

4 Tota[ofO&M Programs 

5 Allocation of Costs to Energy and Demand 

a. Energy 

b. Demand 

Notes: 
Column (1) ls the End of Period Totals on SPPCRC Fonn SA 

Actual 

83,448 $ 

2,464 

821 

86,733 $ 

3,011 

1,004 

4,015 $ 

896,648 $ 

145,965 

1,042,613 $ 

1,133,361 $ 

1,133,361 $ 

Column (2) ls amountsho·lm on Form 4E End of Period Totals based on Order No. PSC-2022-0418-FOF-Et. 
Column (3)::: Column (1)- Column (2) 
Column (4) = Column (3) I Column (2) 

Actual 

8,951 

1,732 

100,798 

11,654 

123,136 

3,368 

3,368 

688,000 

112,000 

800,000 

926,504 

926,504 

(3) 
Variance 

Amount 

$ (8,951) 

(1,732) 

(17,350) 

(11,654) 

2,464 

821 

$ (36,403) 

$ (3,368) 

3,011 

1,004 

$ 647 

$ 208,648 

33,965 

$ 242,613 

$ 206,857 

$ 206,857 

(4) 

Percent 

-100.0¾ 

-100.0¾ 

-17.2% 

-100.0% 

100.0% 

100.0% 

-29.6% 

-100.0% 

100.0% 

100.0% 

0.0% 

00% 

19.2% 

30.3% 

30.3% 

0.0% 

30.3% 

22.3% 

22.3% 

0.0% 

SPPCRC Fenn 4A 
Page 1 oft 

ExhibitNo .. _____ _ 

Florida Public Ubfities Company 
(RCW-1) 
Page4of34 



Actual Acb..ul 

Fk,ri<bf>ubllcl.Jblitles 
S~m, Prote<:too POOCo;t Reo:,,a-y 02l.&'! 

Fm!True-llp 
PriorPaiod:JanuarytluoughD<!nllii¾r:2022 

C3kubtlonof Annwl Re~rnue R"<!ulnments fo, O!M Ptogr.tl!'& 
(;nCo".m) 

Erulcl 
/1.d,.tal Actu3l Art.al Actual Adi.el Period l.'~rJDs,;sfcaton 

TIO Janu.:uy Fetmary A':9..1\il 6e!?"'"<ber Odobef tb,S";rrt,.y ~rr--0€,1 Tot:,1 CEsTT&'ld Er,e,J;/ 

1 O.~,t;,.:i,:;IHi'!/Uarcni:;0&\!Progca,.,.$ 
1 o,..,tt,adfe-ed;;.Ha"S"lni:; 
2 O,W.edla!aal~:r,J 
3 DW- Po'-e lnsp and Rethcar.ent 
4 Transi, Sf'•~~"'TI h.~ an:I Ha'Cla.r.g 
5 DWSPPProg,a,,usra-~-re,l 
6 Trar,':'11 SPPPfo,J'i!.-nl.'¥~;,e-cr.eril 

1a Advst,r.ffot 
1b SwbtctalolO,..,,teXl~.e,-;rigO&l.1Program:;; 

3 V~,:xi!.•ara~.a--~O&MPn:,,yam:; 
1 Dstr Vege~roil/a~me-;t 
2 Trans-n V~~= ,hn.;-p-re,,t 
3 D.strSPPProg,aml.'Er~-r,a,t 
4 Trar.srnSPPProg'1!.rnlh.ro-J-<'ment 

3aAdvstrr-.ff>t 
3b$.tbtctalolV~~on,,'$"~,e<itO&•,IPru;itams 

5 Noca.:-an or 01•,1 CoS,!5 
a D;;tr,M,0nO&~IA",xa:NtnEr""tl"I 
b Dstrbut,on 0&1~ M>::a:N to De,,ard 
c Trama,-,:?,;;,-onO&'AN«atedtnErocrg-f 
d Tta'ls,n;S-On0&MM::,.::a~e:lb:>08mr.d 

6 RetaJ.lur;;a:fctore!Fedors 
a D;tt,t,,.t,on Eregf Jur,,dct~ Fador 
b DW->b..tcin ~d J<.r.5dct.onal f.:i,:~r 
o. Trans-r,o:ss,onEnerg-1Junsctct-0ru!Fa-.:-:ot 
d Trarcs-rr',;s-0nC'IEm;,r,dj1.JT',s.:fd:oru\FactDr 

7 JlJflsdd,or.al Erag-f Re,1c,.w Requ"rsr.;rt5 
6 ,'unsctd<OmlD?mandRe-,W~"1Reguncrr.:r:ts 
9 Tc~.!ur,:stict<emlO&\tRe.a-t'--eRequn1T,a-,ts 

03.1,1 Re'>l;J71-e R§:gu"n;rra--~s b/Ga'.epry of Act:,.-fy 
Mort.rtJ&.,msol(Act-,•.tyCo.5txk,oca.c,nx Jvr Factc.r) 

10 0,1a-rt.edHa.-&n,vO&MPro,,oct; 
a A'b:.a~tOEne,i'g/ 
b A'tta'¾dtoDoa-riara:I 

11 Urde.11•0...rndr11103.',lf'rc,ects 
a A.1'oca';,dloEr,e-g/ 
b A"~i:dtoDemaM 

12 Veg tl.an;,;;".'fr,o;~OS.',!Pro;.act~ 
a A'bca!E,jtcEreg-( 
b A'b"....a$ltoeemw 

1 occocoo 1 COO::O:O 1 COOXOO 
OOOXOXI OOOX(JOO OOCOOXO 
10XOOXI 100XOO) 100)J(.(l) 
OOO::.OCOO Ooc«XJOO 000:000'.I 

s 
s 

11,M.I S 
s 
s 
s 
s 

11,884 S 

&5,619 S 
14.101 S 

s 
s 
s 

100,720 S 

$ 112.604 S 

00.503 S 
s 

!4,101 S 
s 

I OOOOXO 1 oco:;:ro 
OOOJOCO:i oco:oc,::o 
1 ooxmo 1 ocmcoo 
000:o:o:J 000:0:00 

s 
s 

43.9:\J S 
s 
s 
s 
s 

43,9:\J S 

100.717 S 
17,372 S 

s 
s 
s 

124,000 S 

\Sl,637 S 
s 

17.372 S 
s 

s 
s 

27.644 $ 
s 
s 
s 
s 

27,€44 S 

ru.soo s 
14.584 $ 

s 
s 
s 

104,174 S 

131,818$ 

117,234 S 
s 

14.584 S 
s 

105,fnl S 
17,199 S 

s 
s 
s 

122.6-19 S 

122,843 S 

105,69) S 
s 

17,199 S 
s 

1 o:oo:o:i I 0:0::0:0 1 OOXOOJ 
OO:COCOO OOOXOO) Ooco:xo:l 
100::0COO IOOCOCDJ 1ococo:XI 
OOOX(OO OOXOOXI OOCOOXO 

s 
s 
s 
s 

2.464 S 
621 S 

s 
3255 S 

s 
s 

3.011 S 
1,001 S 

s 
s 

4,015$ 

102.4?5 S 
16.674 S 

s 
s 
s 

1\9,003 $ 

126.300 S 

107,900 S 
s 

1BA99 S 
s 

1"""'2 
Ooc«ool 
1oc«ool 
000-,xm 

14-3.883 S 
23.911 S 

s 
s 
s 

110,794 S 

170,794 S 

145,Ea:l S 
s 

23.911 $ 
s 

1(00)))) 
Ooc«ool 

1= 
OOCOY.00 

112,604 153,0C!) 131,816 1Z2..8~ 126,399 170,7!t.! 

11,ea.t S 43,920 S 27,€44 S 
11,684 S 43,920$ 11,W S 

s s s 

3.2'6 S 
3,255 S 

s 
4.015 $ 
4,0\5 S 

s 

124,€65 S 
;,Q,nJ s 

s 
s 
s 

145,215 S 

145,215 S 

124,655 S 
s 

20.330 S 
s 

100>"'2 
00:00:00 
10COO:OO 
00:00:0) 

63.~ 

, .... 
821 

&5.733 

3,011 
1.rol 

4.015 

133.879 S 61:./5.6-!3 
21,794 S 145.%5 

s 
s 

- s 
155.673 S 1,042.613 

1:6.673 S t,133,361 

133,879 

21,7S4 

1= 
ooo:= 1= 
ooox= 

66,733 
&5,733 

4.015 
4.015 

03/, 
O¾ 
O¾ 
O¼ 
O¾ 
O½ 
O½ 

0% 
O¾ 
0% 
O½ 
0% 

O¼ 
O¼ 
O½ 
O½ 
0% 

100,720 S 124.oa3 $ 104,174 $ 122,6-19 S 119.0S9 S 170,79-l S 145,215 S lffi.673 S 1,042.613 
100,720$ 124.000 $ \04,174 S 122,64"3 S 119,003$ 170,794$ 1452\5 $ 155.673 $1,042,613 

s s s $ s s s s 

~l~:O~w,=,00~10B~­
Flc.rdaPub'cU:.'!-esO:irr.p:;r;y 
(RCW-1) 
Pa-y.,5vf3.f 

tOO'.<., 
100% 
100½ 
100½ 
100% 
100% 
100½ 

100½ 
100½ 
100½ 
100½ 
100½ 

100½ 
100% 
100½ 
100% 
100½ 



Line O&M Activities 

Florida Public Utilities 
Storm Protection Plan Cosl Recovery Clause 

Final True-Up 
Prior Period: January through December 2022 

Project Listing by Each O&M Program 

1. Overhead Hardening O&M Programs 
1.1 Overhead Feeder Hardening 

1.1.1 Bailey Phase 1 Feeder Design 
1.1.2 South Fletcher A 1A (Simmons to Amelia Parkway) Feeder Design 
1.1.3 Cottondale Phase 1 Feeder Design 

1.2 Overhead Lateral Hardening 
1.2.1 FS.2107 Lateral Hardening Design 
1.2.2 FS.2764 Lateral Hardening Design 
1.2.3 FS.1888 Lateral Hardening Design 
1.2.4 FS.2132 Lateral Hardening Design 

1.3 Distr. Pole lnsp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 

1.4 Transm. System Inspect. and Hardening 
1.4.1 Wood Pole Inspection and Hardening 

1.5 Distr. SPP Program Management 
1.5.1 Distr. SPP Program Management 

1.6 Transm. SPP Program Management 
1.6.1 Transm. SPP Program Management 

2. Undergrounding O&M Programs 
2.1 Overhead Lateral Undergrounding 

2.1.1 FS.1894 Lateral Undergrounding Design 
2.1.2 FS.1895 Lateral Undergrounding Design 
2.1.3 FS.2130 Lateral Undergrounding Design 

2.2 Distr. SPP Program Management 
2.3 Transm. SPP Program Management 

3. Vegetation Management O&M Programs 
3.1 Distr. Vegetation Management 

3.1.1 Distr. Vegetation Management 
3.2 Transm. Vegetation Management 

3.2.1 Transm. Vegetation Management 
3.3 Distr. SPP Program Management 
3.4 Transm. SPP Program Management 

Total 

SPPCRC Fonn SA Projects 
Page 2 of2 

Amount 

83,448 

2,464 

821 

3,011 
1,004 

896,648 

145,965 

1,133,361 

Exhibit No. _______ _ 
DOCKET NO. 20230010-EI 
Florida Public Utilities Company 
(RCW-1) 
Page 6 of 34 
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Florida Public UHfltles 
Storm Protection Plan Cost R~very C!ause 

Final True-Up 
Prior Period: Janua,y through December 2022 

Variance Report of Annual Capital Investment Costs by Program (Jurlsdlctfonal Revenue Requirements) 
(lnDol!ars) 

(1) (2) (3) (4) 

SPPCRC Form GA 
Page 1 of1 

Estimated Variance 

.!:!.!!!.. Actual Aclllat 

1. overhead Harden1ng Capita! Investment Programs 

1. Overhead Feeder Hardening 210,601 $ 289,424 $ 

2. OVerhead lateral Hardening 51,885 $ 56,013 $ 

Distr. Pole tnsp. and Replacement 713,250 $ 

Transm. System Inspect. and Hardening 399,679 $ 

5 Distr. SPP Program Management 34,816 $ 

6 Transm. SPP Program Management 8,704 $ 

1.a Ad' suneot 
1.b Subtotal of overhead Hardening Capital Investment Programs 306,006 $ 1,458,365 $ 

2 Undergrounding Capital Investment Programs 

1. OVerhead lateral Undergrounding 62,987 108,910 $ 

2. Oistr. SPP Program Managetl1€nt 13,903 $ 

3. Transm. SPP Program Management 3,476 $ 

4. 

2.a Ad. stment 

2-b Subtotal of Undergrounding Capttal Investment Programs 80,366 108,910 $ 

3 Vegetation Management Capital Investment Programs 

1. Dlstr. Vegetation Management 

2. Transm. Vegetation Management 

3.a Acfustment 

3 b Subtotal of Vegetation Managetl1€nt Capital Investment Programs 

4 Total of Capital lnvestrrwnt Programs 386,372 $ 1,567,276 $ 

5 Allocation of Costs to Eoorgy and Demand 

a. Energy 386,372 $ 1,567,276 $ 

b. Demand 

~ 
Column (1) Is the End of Period Totals on SPPCRC Form 7A 
Column (2) is amount shovm on Form 6E End of Period Totals based on Order No. PSC-Order No. PSC-2022-0418-FOF·EI. 
Column (3)::: Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 

Amount 

(78,823) 

(4,128) 

(713,250) 

(399,679) 

34,816 

8,704 

(1,152,359) 

(45,923) 

13,903 

3,476 

(28,544) 

(1,180,903) 

(1,180,904) 

Percent 

-27.2% 

-7.4% 

-100.0% 

-100.0% 

100.0% 

100.0% 

0.0% 

-79.0% 

-42.2%, 

100.0% 

100.0% 

0.0% 

0.0% 

-262% 

0,0% 

OJ)%, 

0,0% 

0.0% 

-75.3% 

-753% 

0.0% 

Extima No .. _____ _ 

DOCKET NO. 20230010-EI 
Florida Public Utilities Company 
(RCW-1) 
Page7of34 



.b!!!!_ Capital Investment AcWit\es 

I. Description ofOVerhead Hardenlng Capital Invest. Programs 
I. Overhead Feeder Hardening 
2. OverheadlateralHarden!ng 
3. Dlslr. Pole !nsp. and Replacement 
4. Transm. System Inspect. and Hardening 
5 D!slr. SPP Program Management 
6 Transm. SPP Program Management 

1.a. Adiustment 
1.b. Subtotal of overhead Hardening Capital Invest. Programs 

2. Description of Underground Capital Investment Programs 
1. OVerheadlalera\Undergroundlng 
2. Disk SPP Program Management 
3. Transm. SPP Program Management 
4. 

2.a. Adiustment 
2 b Subtotal of Undergrounding Capital Investment Programs 

3. Description of Vegetation Management Capital Invest. Programs 
1. Dlslr. Vegetation ManagerMnl $ 
2. Transm. VegelaHon Management $ 

Actual 
January 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Flna!True.up 
Prior Period: January through December 2022 

SU1TV11ary or Monthly ReYenue Requirements for Capital lnYeslment Programs 
(!nDollars) 

Actual 
February 

Actual 
March 

Actual 
April 

Actual 
May 

Actual 
June 

Actual 
Juty 

Actual 
August 

4,559 
1,140 

5,699 

Actual Actual 
September October 

$ 
$ 
s 
$ 

38,177 (16.663) $ 
9,544 (4,166) $ 

$ 
47,721 (20,829) $ 

$ 
33,370 (19,467) $ 

B,343 (4,867) $ 
$ 
$ 

41,713 (24,334) $ 

A dual Actual 
tfovember December 

210,601 
51,885 

4.557 4,186 
1,139 1,047 

5,696 267,719 

62,987 

62,987 

SPPCRC Form 7A 
Page 1 of19 

End of 
Period 
Total 

210,601 
51,885 

34,816 
8,704 

306,006 

62,987 
13,903 
3,476 

80,366 

;-_~ :i~~:t:r\egegallonManagementCapftal Invest. Programs-,]'--"-+-~-~-~----,'--~+-~-~-~----;'--~+-~-~-~----;'--~+-~-~-~--c;c---

4 a Total of Capital Investment Programs 
4.b Jt.1risdktlonal Energy Revenue Requirements 
4.c JurisdkUonal Demand Revenue Requirements 

Notes: 
Jurisdlctlonal Energy and Demand Reveue Requirements are calculated on the detailed forms lod!cated. 

5,699 
5,699 

89,434 
89,434 

(45,163) $ 
(45,163) $ 

$ 

5,696 
5,696 

330,706 
330,706 

386,372 
386,372 

Bo:htb:tNo .. ____ _ 

DOCKET !JO. 20230010--Ef 
FloridaPubUcULlit\esCompany 
(RCW-1) 
Pa!Ji)8of34 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 

Line Capital Activities 

Prior Period: January through December 2022 
Project Listing by Each Capital Program 

1. Overhead Hardening Capital Programs 
1.1 Overhead Feeder Hardening 

1.1.1 Bailey Phase 1 Feeder Design 
1.1.2 South Fletcher A1A (Simmons to Amelia Parkway) Feeder Design 
1.1.3 Cottondale Phase 1 Feeder Design 

1.2 Overhead Lateral Hardening 
1.2.1 FS.2107 Lateral Hardening Design 
1.2.2 FS.2764 Lateral Hardening Design 
1.2.3 FS.1888 Lateral Hardening Design 
1.2.4 FS.2132 Lateral Hardening Design 

1.3 Dislr. Pole lnsp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 

1.4 Transm. System Inspect. and Hardening 
1.4.1 Wood Pole Inspection and Hardening 

1.5 Distr. SPP Program Management 
1.5.1 Distr. SPP Program Management 

1.6 Transm. SPP Program Management 
1.6.1 Transm. SPP Program Management 

2. Undergrounding Capital Programs 
2.1 Overhead Lateral Undergrounding 

2.1.1 FS.1894 Lateral Undergrounding Design 
2.1.2 FS.1895 Lateral Undergrounding Design 
2.1.3 FS.2130 Lateral Undergrounding Design 

2.2 Distr. SPP Program Management 
2.3 Transm. SPP Program Management 

3. Vegetation Management Capital Programs 
Total 

SPPCRC Form 7A Project Listing 
Page 2 of 19 

Amount 

87,283 
38,676 
84,642 

30,456 
4,728 

15,846 
855 

34,816 

8,704 

12,796 
32,671 
17,520 
13,903 
3,476 

386,372 

Exhibit No. _______ _ 
DOCKET NO. 20230010-EI 
Florida Public Utilities Company 
(RCW-1) 
Page 9 of 34 
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Florida Public UIHitles 
S!orm Protection Plan Cost Recovery Clause 

FlnalTrue-Up 
Prlor Period: January through December 2022 

Calculation of Revenue Requirements for All Capital Projects 
(In Do~ars) 

Beglnn!og Actual Adua1 Actual Actual Actual Actual Actual Adual Adual Actual 
Lio, Descri£:!!on Balance Janua!):'. Februa~ 1.tirch Ae!!! Mal Juo, Ju!;i Au9ust See!ember Octobf!r 

1. Investments 
1. E.xpenditures'Addllons 5,699 89,434 (45,163) $ 
2. Clearings to Plant 
3. Retirements 
4 Gloor (examp!e: AFUDC excluded from C\MP) 
5 sistem Adjustment for Base Rates or other mechanism (e) 

2. Plant--!n--Service!Depredation Base (A) 
1. Less Accumulated Depredatlon 
2. CW!P (/-'-On Interest Bearing) $ 5,699 95,133 49,970 
3. sistem Adjustment for Base Rates or other mechanism $ 

3. Net Investment for SPPCRC purposes $ 5,699 95,133 49,970 

4. Average Net SPPCRC Investment (System) 2,850 $ 50,416 $ 72,552 

5. Return on Average Net SPPCRC Investment $ 19 333 479 
1. Equrty Component grossed up for taxes (a ) 7.10% S 17 298 429 
2. Debt CompoMnt grossed up for taxes {b) 0.82% S 2 34 50 

6. System Investment Expenses 
1. Depreclatlon(c) 
2. Oloor(d) 000% 
3. System Adjustment for Base Rales er other mechanism (e ) 

7. Total System SPPCRC Expenses 19 333 479 
1. Expenses Al!-Ocated to Energy 19 333 479 
2. Bo:penses Mocated to Demand 

B. JurisdlctionatFactorsAl!ocaUonFactors 
1. Jurisdldlonal Energy Allocatlcn Factor I 000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.0COOOO 1.000000 1.000000 
2. Jurisdictional Demand Mocatlon Fa dot 0000000 0000000 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3 Transmlsslon Juriscficttonal Energy AJ!.ocatkln Fador 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmlsslon Jurisdldional DemandAl!-Ocation Fador 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Revenue Requirements 
1. Retal!Bo:pensesA!locate-O.toEnergy 19 333 479 
2. Rela\1 fa2:!;nses Allocated to Demand 
3. Gross Jurisd:<tlonal Revenue Requlremenls 19 333 479 

10. SPPCRC Retall Revenue Re-qti,rements 
1. Adjustment for Base Rates or other mechanism If any 
2. Net SPPCRC Retail Revenue Requ'tements 19 333 479 
3. Retall SPPCRC Expenses Allocated to Energy 19 333 479 
4. Re\all SPPCRC E>:penses Allocated to Demand 

DSM Revenue Regulrements b'£ Cate90!)' of Activity 
Monthly Sums of (Activity Cost x Al1ocation x Jur. Factor) 

11. Overhead Hardening OSM Pro}ects 19 195 284 

'· Allocated to Energy 19 195 284 
b. Moca!ed to Demand 

12 Undergrouncfng 08.M Projects 138 195 

'· AllocatedloEMrg-/ 138 195 
b. AHocaledloDemand 

13. Veg, Management 08.M Projects 
a. AllocatedtoEMrgy 
b. Allocated to Demand 

Noles: 
(a) The e-qu:fy oomponent for the period !s 7.0993% and ls bas-ed upon the amount approved In Order llo. PSC-2022-0418-FOF-El. The gross up fadorls 1.3395 and Includes the federal tax rate of21% and slate taK rate of55%. 
(b) The debt oomponent for the period ls0.8200% and !s based on the most recent financial forecast. 
(c) Deprec!atlon groups for additions are ao:ounts 364,365 and 368 for Overhead Storm Hardening project estimates and their appf;cabie rates are 3.4%, 2.8% and 2.7%, respectr1ely. 

Depredation groups for adOtlons are accounts 366,367 and 368 for Undergroum:fng project estimates and lhelrapp'.icab\a rates are 1.7%, 20% and 27%, respectively. 
(d) Property taxes were zero s!,nce no plant was !n service ln 2022 
(e) E.xcludescoslsrecoveredlnBaseRates 

$ 
$ 
$ 
$ 

$ 

Actual 
t-'<lvernber 

5,696 

55,666 

55,666 

52,818 

349 
312 
36 

349 
349 

1.000000 
0000000 
1.000000 
0.000000 

349 

349 

349 
349 

234 
234 

115 
115 

SPPCRC Form 7A Capital Pro}ect 
Page3of19 

Actual Period 
December Total 

330,706 386,372 

386,372 386,372 

386,372 386,372 

$ 221,019 

1,459 2,637 
1,306 2,364 

151 273 

1,459 2,637 
1,459 2,637 

1.000000 
0000000 
1.000000 
0000000 

1,459 2,637 

1,459 2,637 

1,459 2,637 
1,459 2,637 

1,136 1,868 
1,136 1,868 

323 770 
323 770 

~i~~~~0N~o-. ~20~2300=1o-e=,-
Florida Pub~c Utifilles Company 
{RCW-1) 
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Beglnnlng Actual 
Line Des«iption Balance January 

1. Investments 
1. Expencf~ures/AdcHlons 
2 Clearings to Plant 
3. Retirements 
4. Olher(examp!e: AFUDC exduded from CIMP) 
5 System Adjustment for Base Rates or other mechanJsm 

2 Plant-ln-ServlcefDepredation Base (A) S 
I. less Accumulated Depredation S 
2 CWiP (tfon Interest Bearing) S 
3 $ 
4. $ 
5. System Adjustment for Base Rates or other mechanism $ 

3. flet Investment for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Average tlet SPPCRC Investment 
1. Equity Component grossed up for taxes 
2. Debt Component grossed up for taxes 

6 System Investment Expenses 
1. Depredation 
2. Other • Property Taxes 0,00% 
3. System Adjustment for Base Rates or other mechanism 

7. Total System SPPCRC E>:penses 
1. Expenses AJ1,ecated to Energy 
2 ExpensesAJ!ocaledto Demand 

8. Jurisdictional Factors Aflocatlon Factors 
1. Jurisdictional Energy Al!ocalion factor 
2. Jurisdlctlona\ Demand Mocation factor 
3. Transmission Jurisdkt!onal Energy Al!ocatlon Factor 
4. Transmission Jurisdktlonal Demand Allocation factor 

9. Reial! Revem.Je Requ;rements 
I. RelailExpensesAJlocatedtoEnergy 
2 Reta!l Expenses Allocated to Demand 
3. Gross Juriscf:ct!onal Revenue Requ!remenls 

10. SPPCRC Reta a Revenue Requirements 
1. Adjustment for Base Rates or other mechanism If any 
2 Net SPPCRC RelaH Revenue Requirements 
3. Retall SPPCRC Expenses Allocated to Energy 
4. Retall SPPCRC Expenses Allocated to D€mand 

$ 
7.10% $ 
0.62% $ 

1.000000 
0000000 
1.000000 
0000000 

Florida Publlc Utilities 
Calculation of Revenue Requirements for All Capital Projects 

For Program: Bally Phase 1 Feeder Design 
(lnDoffars) 

Actual Actual Actual Actual Actual 
February March Apol May Juoo 

1.000000 
0000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0.000000 
f.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

f.000000 
0.000000 
f.000000 
0000000 

Adual 
July 

f.000000 
0000000 
1.000000 
00-00000 

Actual 
August 

1.000000 
0.000000 
1.000000 
0.000000 

SPPCRC Form 7A Capital Project 
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Actual Actual Actual Actual Period 
Total September October tfovember December 

f.000000 
0.000000 
f.000000 
0000000 

1.000000 
0.000000 
1.000000 
0.000000 

f.000000 
0000000 
1.000000 
0.000000 

87,283 

87,263 

87,283 

43,642 

28S 
258 
30 

28S 
28S 

f.000000 
0.000000 
f.000000 
0000000 

28S 

28S 

28S 
28S 

67,283 

87,283 

67,263 

288 
258 

30 

288 
288 

288 

288 

288 
288 

Exhib11No .. _____ _ 
DOCKET UO. 20230010-E.I 
Florida Pub'.ic Uti"1'\ies Company 
(RCW·1) 
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Florida Pubfk UUl!tles 
Calculation of Revenue Requirements ror All Capital Projects 

For Program: South Fletcher A1A (Simmons lo Amelia Parkway) Feeder Design 
(lnDottars) 

Beginning Actual Actual Actual Actual Actual Actual 
Line Descrietlon Balance Janua!l Februa!}'. March Aem Ma~ June 

I. Investments 
I. Expen<fil.ures/Add:11ons 
2. Changes to Plant 
3. Retirements 
4. other{examp!e: AFUDC excluded from Cl;VIP) 
5 sistem Adjustment for Base Rates or other mechanism 

2. Pfant.J.n-.Servlce./Oepredatlon Base (A) ' I. lessAcwmu!ated Depredation ' 2. Cv\llP (Non Interest Bearing) ' 3. ' 4. ' 5. S:tstem A~ustment for Base Rates or other mechanism S 
3. Net Investment for SPPCRC purposes ' 
4. Average !let SPPCRC lnveWTlenl (System) 

5. Return on Average Net SPPCRC Investment $ 
I. Equity Comporwnt grossed up for taxes 7.10% $ 
2. Debi Component grossed up for taxes 082% $ 

6 System Investment Elipenses 
I. Depreciation 
2. other ~ Property Taxes 0.00% 
3. system Adjustment for Base Rates or other mechanism 

7. Total System SPPCRC Expenses 
I. Expenses Al'.ocated to Ene1gy 
2. Expenses AP.ocated lo Demand 

6. JurlsdictionalFactorsMocatlonFactors 
I. Jurisdldional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurisdictional Demand Allocation Factor 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 
3. Transmtsskin Jurlsdktlonal EMrgy AP-0cation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transm!ssfon Juri&fctional Demand Allocation Factor 0000000 0.000000 0.000000 0000000 0000000 0.000000 

9. Retail Revenue Requ!remenls 
I. Retail Expenses AJ!ocaled to Energy 
2. Retail Ex~nses Allocated to Demand 
3. Gross Juris0,etiona1 Revenue Requ!rements 

10. SPPCRC Retail Revenue Requirements 
I. Adjustment for Base Rates or other mechanism If any 
2. IM SPPCRC Retail Revenue Requ:remenls 
3. Reta!! SPPCRC Expenses Al!ocatedlo Energy 
4. Re!all SPPCRC Expenses Allocated to Demand 

Actual Actual Actual Actual Actual 
J!!!): Auqust seelember October No•;ember 

1.000000 1.000000 1.000000 1.000000 1.000000 
0000000 0000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0000000 0000000 0.000000 0.000000 

SPPCRC Form 7A Capital Project 
Page5ofl9 

Actual Period 
December Total 

38,676 38,676 

38,676 38,676 

38,676 38,676 

19,338 

128 126 
114 114 

13 13 

126 126 
126 126 

1.000000 
0.000000 
1.000000 
0.000000 

126 126 

126 126 

126 126 
126 126 

~i6b~~0
t:·~w~. ~202300=~1~0.~EI­

Florida Pub~c Utifties Company 
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Beg1nn!ng Actual 
Une Desaie!jon Balance Janua!i 

1. Investments 
1. Expe001ures1Add,llons 
2 ChangesfoP!anl 
3. Retirements 
4. oth€r (example: AFUDC exduded from C'MP) 
5 S:tslem Adjustment for Base Rates or other mectianlsm 

2 Plant•ln+Servke/Depredatkm Base (A) s 
1. less Accumulated Depredation s 
2 C'NJP (N<in Interest Bearing) $ 
3. s 
4. s 
5 s:r:stem Adjustment for Base Rates or other mectian1sm S 

3. Net Investment for SPPCRC purposes s 
4. Average Het SPPCRC Investment (System) 

5 Return on Average Net SPPCRC Investment s 
1. Equity Component grossed up for taxes 7.10% $ 
2 Debi Component grossed up for taxes 0.82% $ 

6 System!nvestmentE):penses 
1. Depredation 
2 oth€r ~ Property Taxes 0.00% 
3. System Adjustment for Base Rates or other mectianlsm 

7. Total System SPPCRC E):penses 
I. Expenses Al!ocate-d to Energy 
2 ExpensesMocale-dto Demand 

8. Jurisdldiona!FactorsAI!ocallonFactors 
I. Jurisdldional Energy AJ1.ocation Factor 1.000000 
2 Jurisdldional Demand Mocation Factor 0.000000 
3. Transmlsskln Jurisd:<llonal Energy All-0calion Factor 1.000000 
4. Transmlsslon Jurisdktl<inal Demand Allocation Factor 0.000000 

9. Reial\ Revenue Requ'fements 
1. Retail Expenses Allocated to Energy 
2. Reta\! Ex~nses Allocated to Demand 
3. Gross JuriSO:clional Revenue Requirements 

10. SPPCRC Retail Revenue ReqU':rements 
1. Adjustment for Base Rates or other mechanism If any 
2. tlet SPPCRC Retail Revenue Requ!rements 
3. Re tall SPPCRC E):penses Allocated lo Energy 
4. RetaH SPPCRC E):penses Allocated to Demand 

FlorldaPubllcUtflilles 
Calculation of Revenue Requlremenls for All Capllal Projects 

For Program: Cottondale Phase 1 Feeder Design 
(!n Do~ars) 

Actual Actual Actual Actual Actual Actual Actual 
Februa[t March Ae!!! Mal June Ju!l August 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 

Actual Actual Actual 
September October November 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 

SPPCRC Form 7A C..pital Project 
Page6of19 

Actual Period 
December Total 

84,642 84,642 

84,642 84,642 

84,642 84,642 

42,321 

279 279 
250 250 

29 ,. 

279 279 
279 279 

1.000000 
0.000000 
1.000000 
0.000000 

279 279 

279 279 

279 279 
279 279 

E):h!M!lo. ____ _ 
DOCKETNO. 20230010-EI 
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FloridaPub!lcUlll!lles 
Calculation of Revenue Requirements for All Capltal Projects 

For Program: FS.2107 Lateral Hardening Design 
{in Dollars) 

Beginning Actual Actual Adual Actual Actual Adual 
Un, OesaieUon Balance Janua!::!'. Februa!::!'. March AE!J Mat Jun, 

1. Investments 
1. Expendrtures/Adciiilons 
2 Changes to Plant 
3. Retirements 
4. other {examp!e: AFUDC excitlded from CW'IP) 
5. sistem Adjustment for Base Rates or other mechanism 

2 P!ant.Jn...Service/Depredation Base {A) $ ,. less Accumulated Depredation $ 
2 C'MP (Non Interest Bearing) $ 
3. $ 
4. $ 
5. S'.,'.s!em Adjustment for Base Rates or other mec.hari!sm S 

3. tM Investment for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Averag,e !let SPPCRC lnveSment $ 
l. Equity Component gro;.!:.ed up for taxes 7.!0% S 
2 Debt Component gro;.sed up for ta~es 082% S 

6. System Investment Expenses ,. Depredation 
2 Other -Property Taxes 000% 
3. System Adjustment for Base Rates or other mec.han!sm 

7. Tota\ System SPPCRC Expenses ,. Expenses Allocated to Energy 
2. Expenses A.Bocated to Demand 

8. Jurisdictional FactorsAl!ocatlon Factors 
l. Juris.dlctlonalEnergyAr«ationFactor 1.000000 1.000000 l.000000 1.000000 l.000000 l.000000 
2. Juris.dktlona! Demand Mocation Factor 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 
3. Transm!ss'-On Jurisd:dlonal Energy Mocation Factor l.000000 1.000000 1.000000 1.000000 1.000000 l.000000 
4. Transm!sSOn Jurisd:"Ctionat Demand Mocatlon Factor 0000000 0.000000 0000000 0 000000 0.000000 0.000000 

9. Retall Revenue Requ'1ements ,. Retail Expenses Allocated to Energy 
2. Retail Ex~nses Al!ocaled lo Demand 
3. Gross JurisddJonal Revenue Requirements 

ID. SPPCRC Retail Revenue Requirements 
l. Adjustment for Base Rates or other mechanism If any 
2 Net SPPCRC Reta~ Revenue Requ'remenls 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

Actual Actual Adual Actual Adual 
Ju!;l A!:!9Ust seetember October November 

1.000000 1.000000 1.000000 l.000000 l.000000 
0.000000 0000000 0000000 0.000000 0.000000 
1.000000 l.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 0.000000 0.000000 

SPPCRC Form 7A Capltal Pro}ed 
Page7of19 

Actual Period 
December Total 

30,456 30,456 

30,456 30,456 

30,456 30,456 

15,228 

100 100 
90 90 
10 10 

100 100 
100 100 

1.000000 
0.000000 
1.000000 
0.000000 

100 100 

100 100 

100 100 
100 100 

ExhlMNo. ____ _ 
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Beglnn:ng Actual 
Uoo De5Cfle!1on Balance Janua!:i 

1. Investments 
1. Expend,1uresJAddillons 
2. Changes to Plant 
3 Retirements 
4 other {examp1,e: AFUOC excluded from C'MP) 
5. S:tstem AdjU<;;tment for Base Rates or other rrn!dianlsm 

2. Plant-ln-Servlce/DepreciationBase(A) $ 
1. LessAccumulatedDeprec!atlon $ 
2. C'MP (Non Interest Bearing) $ 
3. $ 
4. $ 
5. S:tstem Adjustment ror Base Rates or other rrn!dianfm $ 

3 Net Investment for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Average Net SPPCRC Investment $ 
1. Equ\ly Component grossed up for taxes 7.IO% S 
2. Debt Component grossed up for ta~es 082% $ 

6. System Investment Expenses 
1. Depreciation 
2. other - Property Taxes 0.00% 
3. System Adji.rnrnent for Base Rates or other mechanism 

7. Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2. Expenses Allocated to Demand 

8. Jurisdictional Factors A~ocat!on Factors 
1. Jurisdictiona1EnergyAltocationFactor 1.000000 
2. Jurisdictiona\DemandA!locationFactor 0.000000 
3. Transm!sslon JuriSOd.lonal Energy Mocatlon Factor 1.000000 
4. Transm!sslon JuriSO:ctlonal Demand AIJocatlon Factor 0000000 

9. Retan Revenue Requ!rements 
1. Re tan Expenses Allocated to Energy 
2. Retall Ex~nses Allocated to Demand 
3. Gross Jurisdldl<mat Revenue Requirements 

10. S.PPCRC Retail Re,enue Requ1remenls 
1. Adjustment for Base Rates or other mechanism If any 
2. tfol SPPCRC Reta~ Revenue Requirements 
3 Retail SPPCRC Expenses Allocated to E~rgy 
4 Reta!! SPPCRC Expenses Allocated to Demand 

Florida PubHc Utrlitles 
Calculation or Revenue Requlrements for All Capital Projects 

For Program: FS.2764 lateral Hardening Design 
(In Dollars) 

Actual Actual Adual Actual Actual Actual Actual Actual 
Februart March Ae!!! Ma~ Juoe Ju!z'. A!!.9Usl seetember 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 0.000000 0000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0000000 0000000 0.000000 0.000000 0.000000 0000000 0000000 0000000 

Actual Actual 
October l~ovember 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0000000 

SPPCRC Form 7A Cilpital Proj.lct 
Page8of19 

Actual Period 
December Total 

4,728 4,728 

4,728 4,728 

4,728 4,728 

2,364 

16 16 
14 14 
2 2 

16 16 
16 16 

1.000000 
0.000000 
1.000000 
0.000000 

16 16 

16 16 

16 16 
16 16 

~~b~~
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Beglnn_'ng Actual 
Un, Oescrl:etion Balance Janua!i'. ,. Investments ,. Expenditures/AdcWons 

2. Changes to Plant 
3. Retirements 
4. Other (example: AFUDC exduded from CW'!P) 
5. sistem Acijustment for Base Rates or other mechanlsm 

2. Ptanl.Jn..Serl.ce/Depreda!lon Base (A) $ ,. Les.s Accumulated Depredation $ 
2 CW'!P (Non Interest Bearing) $ 
3. $ 
4. $ 
5 sistem Acijustmenl for Base Rates or other mechanism $ 

3. tlet Investment for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Avera9{! Net SPPCRC Investment $ ,. Equity Component grossed up for taxes 7.10% $ 
2 Debi Comp<ment grossed up for taxes 082% $ 

6. System Investment Expenses ,. Depredation 
2 other • Property Taxes 0.00% 
3. System Adjustment for Base Rates or other mechanlsm 

7. Tctat System SPPCRC Expenses ,. Expenses Allocated to Energy 
2. Expenses Mocated to Demand 

8 Jurisdlct.ionalFactorsMocatlonFactors ,. Jurisdldlonat Energy Anocatlon Factor 1.000000 
2 Jurisdldlona! Demand Afloca!ion Factor 0.000000 
3 Transmission Jurisdktlonal Energy Allocation Factor 1.000000 
4 Transmission Jurisdict!onat Demand Arocation Factor 0.000000 

9. Reta\! Revenue Requ1remems 
1. Re tall Expenses Allocated to Energy 
2. Retail Ex~nses Allocated to Demand 
3. Gross Jurlsd;<ctional Revenue Requirements 

10. SPPCRC Relaij Revenue Requirements 
1. Adjustment for Base Rates or other mechanism lf any 
2. Net SPPCRC Reta~ Revenue Requirements 
3. Retall SPPCRC Expenses Allocated to Energy 
4. Retall SPPCRC Expenses Allocated lo Demand 

Florida Publlc Utllilles 
Ca!culallon of Revenue Requirements for All Capita I Projects 

For Program: FS.1BBB Lateral Hardening Design 
Qn Do~ars) 

Actual Actual Actual Actual Actual Actual Actual 
Februa!:z'. March Ae!j! Mal June Jutz: A~ust 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0000000 0.000000 0000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 0000000 0.000000 0000000 0.000000 

Actual Actual Actual 
seetember October November 

1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 
1.000000 1.000000 1.000000 
0.000000 0000000 0.000000 

SPPCRC Form 7A cap;ta! Pro}ect 
Page 9 or 19 

Actual Period 
December Tota\ 

15,846 15,846 

15,846 15,846 

15,846 15,846 

7,923 

52 52 
47 47 

5 5 

52 52 
52 52 

1.000000 
0.000000 
1.000000 
0.000000 

52 52 

52 52 

52 52 
52 52 

:~~~oi.~m~. ~20~2300=1~0.~e,­
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(RCW-1) 
Page 16of34 



SPPCRC Form 7A Capital Project 
Florida Pubflc ummes Page 10of19 

Calculation of Revenue Requirements for All Capital Projects 
For Program: FS,2132 lateral Hardening Design 

OnOoHars) 

Beg'nn!ng Actual Actual Actua\ Actual Actual Actual Aclual Actual Actual Actual Actual Actual Period 
Un, Oescrie!!on Balance Janua!l'. Februa!):'. March Ai:!'! Mar Jon, Jut,: A~ust seetember October llovember December Total 

1. Investments 
1. E:.:pend~ures'Ad<f11ons 855 855 
2 Changes lo Plant 
3. Reti-remenls 
4. Other (example: AFUDC exduded from C\\'\P) 
5. sistem Adjust.roonl for Base Rates or other mechanism 

2. Planl.Jn~ServkeJOepredatlon Base (A) $ 
1. Less Acwmu!ated 0€:predatlon $ 
2 C\i\1P (N-00 Interest Bearing) $ 855 855 
3 $ 
4. $ 
5 S'.!'.stem Adjustment for Base Rates or other medlan!sm S 

3. tM Investment for SPPCRC purposes ' 855 855 

4. Average Net SPPCRC Investment (System) 427 

5. Return on Average Net SPPCRC Investment ' 1. Equity Component grosse<f up for taxes 7.10% $ 
2. Debi Component grosse-d up for taxes 0.82% $ 

6 Systemlnvestrrn!nlE:.:penses 
1. Depredation 
2. Other ·Property Taxes 000% 
3. System Acf,usbrn!nt for Base Rates or other medlan!sm 

7. Total System SPPCRC E:.:penses 
1. Expenses M.ocated to Energy 
2 ExpensesAnocatedlo Demand 

8. Jurtsdldiona1FaclorsMocatkmFactors 
1. Jurisdictional Energy M-0catlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. JurisdiclionalDemandAl:locatlonFador 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 0000000 
3 Transm!sslon Jurisd;<tional Energy AP.ocatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmfss!on Juris01Ct!onal Demand AHocatlon Factor 0000000 0.000000 0000000 0000000 0.000000 0.000000 0000000 0000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Revenue Requfremenls 
1. Retail 8penses Allocated to Energy 
2 Retail B'~nses Allocated to Demand 
3. Gross Jurisdictional Revenue Requlrements 

10. SPPCRC Reta a Revenue Requ·remenls 
1. Adjustment for Base Rates or other rrn!dlanlsm if any 
2. Net SPPCRC Retail Revenue Requirements 
3. Reta\! SPPCRC Expenses Allocated to Energy 
4. Retall SPPCRC Upenses Allocated to Demand 

UhlbitNo. 
DOCKET NO. 20230010.El 
Florida Pub!lc Utilities Company 
{RCW-1) 
Page 17of34 



Beginn'ng Actual 
Uae Descrie!Jon Balance Januart 

I. tnveslments 
1. Expencf+tures/Additions 
2 Changes to Pfant 
3. Retirements 
4. other (example: AFUDC e:,;doded flom CVVIP) 
5. System A£1ustment for Base Rates or other mechan\w; 

2. Plant.Jn.Servlce/Depredatkln Base (A) $ 
I. less Accumulated Depredation $ 
2. CVVIP (tkin Interest Bearing) $ 
3. $ 
4. $ 
5. system Adjustment for Base Rates or other mechanism S 

3 Net Investment for SPPCRC purposes $ 

4. Averag,i: tM SPPCRC Investment (System) 

5. Return on Average Net SPPCRC Investment $ 
1. Equity Component grossed up for taxes 7.10% S 
2 Debt Component grossed up forta~es 082% S 

6 System lnve&ment Expenses 
I. Depredation 
2 Other ·PropertyTa:,;es 0.00% 
3. System Adjustment for Base Ra!es or other mechanism 

7. Total System SPPCRC Expenses 
I. Expenses ARocated to Energy 
2. Expenses ARocated to Demand 

6. Jurisdlctlonal Factors Allocation Factors 
1. Jurisdldionaf Energy Afl<>c..ition Factor 1.000000 
2. Jurisdiction.a! Demand Alkication Factor 0.000000 
3. Transm.'ss!on Jurisd!ctlonal Ern!rgy Allocation Factor 1.000000 
4. Transmiss.'on Juri-s<f;ct!onal Demand Allocation Factor 0.000000 

9. Rel.all Revenue Requirements 
1. Rela\l E>"penses N!ocated to Energy 
2 Reial! E)(~nses Allocated to Demand 
3. Gross Jurisdktiona\ Re~enue Requ!raments 

10, SPPCRC Retail Revenue Requirements 
1. Adjustment for Base Rates or other mechanism if any 
2 Net SPPCRC Reta~ Revenue Requ1"emenls 
3. Retal1 SPPCRC E>"penses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

Florida Publ!c Ulllit!es 
Calculation of Revenue Requirements for All Capita! Projects 

For Program: FS.1894 Lateral Undergrounding Design 
{in Dollars} 

Actual Actual Actual Actual Actual Actual Actual 
Februart Marth A(!!!! Ma:z: June Ju!:z: August 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0000000 0000000 0.000000 0.000000 0.000000 0000000 

Actual Actual Actual 
seetember October tfovember 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 

SPPCRC Fo1m 7A Capital Pro~ct 
Pag,i: 11 or19 

Actual Period 
December Total 

12,796 12,796 

12,796 12,796 

12,796 12,796 

6,398 

42 42 
36 36 

4 4 

42 42 
42 42 

1.0C'IOOOO 
0.000000 
1.000000 
0000000 

42 42 

42 42 

42 42 
42 42 

~~b~~
0N·~o~. ~202300=~170.=E,­

Florlda Pubric Utl:rties Company 
(RCW-1) 
Pa~ 18of34 



Florida Public Utl!illes 
Calculation of Revenue Requlremenls for All Capita! Projects 

For Program: FS.1895 Lateral Undergrounding Design 
~nDoHars) 

Beginn'ng Actual Actual Actual Actual Actual Actual 
Un, Descri~on Balance Januarz: Februarz: Marth AE!!! Ma~ JuM 
I. tnvesimenls 

I. Expenditures/Add:tlons 
2. Changes to Plant 
3. Retirements 
4. Other (exampie: AFUDC excluded from CWIP) 
5. S'.[stem Adjustment for Base Rates or other mechanism 

2. P!ant-ln-SeNlce/OepreciatlonBase(A) $ 
I. Less ACCl.lmulaled Depredation $ 
2. C'hlP (Non Interest Bearing) $ 
3. $ 
4. $ 
5. Ststem Adjustment for Ba5e Rates or other mechanism $ 

3. Net Investment f-Or SPPCRC purposes $ 

4. Average Net SPPCRC !nvestmenl (System) 

5. Return on Average Net SPPCRC Investment $ 
I. Equity CompoMnl grossed up for taxes 7.10% S 
2. Debt Component grossed up forta~es 082% S 

6. Sysiem fnvesiment Expenses 
I. Depreciation 
2. Other • Property Ta~es 000% 
3. System Adjustment for Base Rates or other mechanism 

7. Total System SPPCRC E>:penses 
I. Expenses ARocaled to Energy 
2. Expenses Afk>cated lo Demand 

8 Jurlsdlcllonal Factors Mocatlon Factors 
I. Julisdkilonal Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurlsdlctlona1 Demand Al!ocatJon Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. Transmlss.l-On Jurls<f,dlona! Ener!TJ Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transm!ssJon Jurisd'ct!onal Demand Ar.ocatlon Factor 0000000 0000000 0.000000 0.000000 0.000000 0.000000 

9. Relall Revenue Requfrements 
I. Relall E>::penses Allocated to Enet!TJ 
2. Reial\ E~~nses Allocated to [){!mand 
3. Gross Jurisd':ctional Revenue Requlrements 

10. SPPCRC Retail Revenoo Requfremenls 
I. Adjustment for Base Rates or other mechanism If any 
2. tM SPPCRC Retall Revenue Requirements 
3. Retall SPPCRC Expenses Allocated lo Energy 
4. Retall SPPCRC Expenses Allocated to Demand 

Actual Actual A""'I Actual Actual 
Jutf August September Octobl!r November 

1.000000 1.000000 1.000000 1.000000 1.000000 
0000000 0.000000 0.000000 0000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 0.000000 0.000000 

SPPCRC Fann 7A Capital Project 
Page 12or19 

Actual Period 
0€cember Total 

32,671 32,671 

32,671 32,671 

32,671 32,671 

16,315 

108 108 
97 97 
11 11 

108 108 
108 108 

1.000000 
0.000000 
1.000000 
0.000000 

108 108 

108 108 

108 108 
108 108 

~~b~i
0i~w~. =202300=~10-~E~I­

Flolida Pub!)c Utittles Company 
(RCW·1) 
Pagi:! 19of34 



Florida Pub!lc Uli!llles 
Calculation of Revenue Requirements for All Capital Proje£ts 

For Program: FS.2130 Lateral Underground!ng Design 
~nOo~ars) 

Beglnn~g Actual Actual Actual Actual Actual Actual 
Uoe Desai~on Balance Janua!i'. Februa!:z'. March Ap<il May Juoe 

1. Investments 
1. Expend1u1e~Add'1ions 
2. Changes to Plant 
3 Retirements 
4 Other (example: AFUDC excluded from C'NIP) 
5. S'.[slem Adjustment for Base Rates or other mechan1sm 

2. P!ant-ln-ServlceJOepredatlon Base (A) $ 
1. Less Accomu\a\ed Depreciation $ 
2. C'NIP (Non Interest Bearing) $ 
3. $ 
4. $ 
5. Ststem Adjustment for Base Rates or other mechanism S 

3. Ile! tnvesl.menl for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Average Net SPPCRC Investment $ 
1. Equity Component grossed up for ta~es 7.10% $ 
2. OeblComponentgrossedupfortaxes 0.82% $ 

6. System !nveslnwnl Expenses 
1. Depredation 
2. other - Property Taxes 0.00% 
3. System Adjustment for Base Rates or other mechanism 

7. Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2. ExpensesAf!ocated to Demand 

6. Jurtsdlctiona\FactorsAlJocatlonFadors 
1. JurisdlctionalEnergyAl'-ocalionFactor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurisdictional Demand AlJoca.tion Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. TransmlsslonJurls<fcllona1EnergyAJ:OcatlonFactor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmlss'-on Jufis<f:-ctlonal Demand Allocation Factor 0.000000 0.000000 0.000000 0000000 0.000000 0000000 

9. Retail Revenue Requ'temenls 
I. Re tan Bcpenses Allocated lo Energy 
2. Retail Bo:~nses Allocated to Demand 
3. Gross JuriscEctional Revenoo Requ1remenls 

10. SPPCRC Retail Revenue Requ'.rements 
1. Adjustment for Base Rates or other mechanism If any 
2. Hel SPPCRC RetaU Revenue Requirements 
3. Reta!! SPPCRC Expenses Allocated to Energy 
4. Retall SPPCRC Expenses Allocated to Demand 

Actual Actual Acttral Actual Actual 
Juty AUgUsl September October No·,ember 

1.000000 1,000000 1.000000 1.000000 1.()00000 
0.000000 0,000000 0000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 UXXlOOO 
0.000000 0,000000 0000000 0.000000 0000000 

SPPCRC Form 7A Cap;ta1 Pro}ect 
Page 13ofl9 

Actual Period 
December Total 

17,520 17,520 

17,520 17,520 

17,520 17,520 

8,760 

56 56 
52 52 
6 6 

56 56 
58 56 

1.000000 
0000000 
1.000000 
0.000000 

56 56 

56 56 

56 56 
56 56 

~~~~ON:·~ 0~. ~202300=~170-~EI­
Florlda Pub'.lo Utifiles Comp,my 
(RCW-1) 
Page 20 of34 



Beg1nn!ng Actual 
Line Desaiption Ba!ance January 

1, Investments 
1. E)(pend~ures/Addllons 
2. ChangestoP!ant 
3, Retirements 
4. other (e)(amp!e: AFUOC e)(duded from Cv\1P) 
5. System Adjustment for Base Rates or other mechanism 

2. Plant.Jn.Servk:e/Oepredatlon Base (A) 
f. Les.s Accumulate<! D.;predation 
2. Cv\1P (NM Interest Sealing) 
3. 
4. 
5. System Adjustment for Base Rates or other nwchan!sm S 

3. !let Investment for SPPCRC pufJlOSCS $ 

4 Average Net SPPCRC Investment (System) 

5 Return on Average 11et SPPCRC Investment 
1. Equity Component grossed up for ta)(es 
2. Debt Component grossed up for taxes 

6. System Investment E~penses 
I. Depredation 
2. Other ~ Property Taxes 0.00% 
3. System Adjustment ror Base Rates or other nwchanlsm 

7. Tota! system SPPCRC Exp.enses 
1. Elo:penses AJ!-Ocated lo Energy 
2 Elo:pensesAHocaledto Demand 

8. Jutlsd!cllonalFactorsAttocatlonFactors 
1. Jutlsdlctlonal Energy Mocalion Factor 
2. Jurisdictional Demand Mocalion Factor 
3. Transm1ss!-0n Jutlsdk:tional Energy Allocation Facto, 
4. Transm1ss!on Jurisdktlonal OemandM-0catlon Factor 

9. Relall Revenue Requ'.rements 
I. Reta\! Expenses Allocated lo Energy 
2. Relai! Expenses Allocated to Demand 
3. Gross Jurlsdk.tlonal Revenue Requirements 

10. SPPCRC Retaa Revenu,e Requ!tements 
1. Adjustment for Base Rates or other mechanism ff any 
2. Ne! SPPCRC Retaa Revenue Requ'rements 
3. Retall SPPCRC E>:penses Allocated to Energy 
4. Retall SPPCRC Eicpenses Al1ocate<l lo Demand 

$ 
7.10% S 
0.82% $ 

1.000000 
0.000000 
1.000000 
0000000 

FloridaPubllcUIH!tles 
Calcula\lon of Revenue Requirements for All Capltal Projects 

For Pr09ram: Wood Pole Inspections and Replacement 
QnDo~ars) 

Actual 
February 

1.()()0000 

0.000000 
1.000000 
0.000000 

Actual 
March 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
Apru 

1.000000 
0.000000 
1.0CO'JOO 
0.000000 

Actual 
May 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
Jun, 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
July 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
AUgUst 

1.000000 
0.000000 
1.000000 
0.000000 

SPPCRC Form 7A Capita! Pro}ect 
Page 14or19 

Actual Actual Actual Actual P•rlod 
Total September October November December 

1.000000 
0000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

8':hlb:tNo .. ____ _ 
DOCKET NO. 20230010-El 
Florlda Publ:C Ut,Tties Company 
(RCW-1) 
Pag-e21 of34 



Beg:nn1ng Actual 
Une Desc.rl£!lon Balance Janua!l'. 

1. Investments 
1. Expern:f,lures/Adcrnlons 
2. Changes to Plant 
3. Retirements 
4. other (example: AFUDC ex duded from C'MP) 
5. sistem Adjustment for Base Rales or other mechanism 

2. Plant-h-Service/Depreciatlon Base (A) 
1. less Accumulated Depreciation 
2. C'MP (Non Interest Bearing) 
3. 
4. 
5 s:r:stem Adjustment for Base Rates or other mechan!sm $ 

3. Net Investment for SPPCRC purposes $ 

4. Average tfol SPPCRC Investment (System) 

5 Return on Average Net SPPCRC Investment ' 1. Equity Compon-ent grossed up for taxes 7.!0% $ 
2. Debt Component grossed up for laxes 082% $ 

6. SyslemlnvestmenlE:>:penses 
1. Depreciation 
2. Other - Property Taxes 0.00% 
3. System Adjustment f-Or Base Rates or other mechan.!sm 

7. Total System SPPCRC Expenses 
1. Expenses Al.!ocated to Energy 
2. Expenses A!1:ocated to Demand 

8 Jurlsdlctlona!FactorsAllocatlonFactors 
1. Jurlsdlctlonal Energy A!',ocatlon Factor 1.000000 
2. Jurisdlctlonal Demand A/',ocatlon Factor 0.000000 
3. Transm!ss/on Jurisdlctlona! Energy A!!ocatlon Factor 1.000000 
4. Transm!ss1-on Jurisd";ct:Jonal Demand A~,<>cation Factor 0.000000 

.. Retall Revenue Requfrements 
1. Re tall Expenses Allocated to Energy 
2. Retall Ex~nses Allocated lo Demand 
3 Gross JuriSO;ctional Revenue Requiremenls 

10. SPPCRC Reta~ Revenue Requirements 
1. Adjustment for Base Rates or other mechanism ffarq 
2. Net SPPCRC Retail Revenue Reqtr.rements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

FlorldaPublk:Ulilitles 
Ca!culatlon of Revenue Requirements for All Capital Projects 

For Program: Wood Pole Inspections and Hardening 
~nDoVars) 

Actual Actual Actual Actual Actual 
Februa!}'. March A£!! Mat June 

1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0000000 0000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0000000 0000000 0.000000 

Actual 
Ju!:t:'. 

1.000000 
0.000000 
1.000000 
0.000000 

Actual Actual Actual 
A!:!9u-sl. seetember October 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 

Actual 
November 

1.000000 
0.000000 
1.000000 
0000000 

SPPCRC Form 7A capital Project 
Page 15of19 

Actual Period 
December Total 

1.000000 
0.000000 
1.000000 
0.000000 

Exhlll.'t No. 
DOCKET NO. 20230010-EI 
Florida Pub!lo Ub"::11es company 
(RCW-1) 
Page22of34 



FloridaPubllcUlililles 
Calculatlon of Revenue Requirements for All Capital Projects 

For Program: Oistr. SPP Program Management (Overhead Hardening) 
(lnDonars) 

Beg:mmg Actual Actual Actual Actual Actual Actual 
Line Oesale!]on Balance Janua~ Februa~ March Ae;!!l Ma~ Jun, 

1. lnveslmenls 
1. ExpencfilurerJAd,;:Wons 
2 Changes lo Plant 
3. Retirements 
4. Other (example: AFUDC excluded from C',',/IP) 
5. Stslem Adjustment for Base Rates or othermec.han~srn 

2. Plant.Jn-ServkeJDepreciation Base (A) $ 
1. Les.s Accumulated Depredation $ 
2 C\VIP (t.'on Interest Bearing) $ 
3. $ 
4. $ 
5. Ststem Adjustment for Base Rates or other mechanism S 

3 tM Investment for SPPCRC purposes $ 

4. Average Net SPPCRC Investment (System) 

5. Return on Average Net SPPCRC Investment $ 
1. EqufyComponentgrossedupfortaxes 7.10% $ 
2 D.:bt Component grossed up for ta~es 0.82% $ 

6 System Investment Expenses 
1. Depredation 
2 other • Property Taxes 0.00% 
3. System Adjustment for Base Rates or othermechan!sm 

7. Total System SPPCRC Expenses 
1. Bo:penses Allocated lo Energy 
2. Bo:penses Allocated lo Demand 

8 Jurisd~nal FactorsMocation Factors 
1. Jurisdictional Energy Al'.ocatlon Fador 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2 Jurisdictional Demand Af,ocatlon Fador 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. Transm!sskin Jurisdictional Energy AJ',ocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transm!sskm Juris,:Ectional Demand A.r.ocatlon Factor 0.000000 0000000 0000000 0.000000 0000000 0.000000 

9. Reta\! Revenue Requ!remenls 
1. Retan Expenses Allocated to Energy 
2. Re tall b'~nses AJ!ocaled lo Demand 
3. Gross J1.nis<f;ct!ona1 Revenue Requirements 

10. SPPCRC Reta~ Revenue Reqtf..rements 
1. Adjustment for Base Ra!esorothermechanlsm ffany 
2 tlet SPPCRC Retail Revenue Requlrements 
3. Retall SPPCRC Expenses Nlocaled lo Energy 
4. Reta)! SPPCRC Expenses Allocated to ~mand 

Actual Actual Actual Actual 
Ju!;i August seetember October 

4,559 36,1n (16,663) $ 
$ 
$ 
$ 
$ 

4,559 42,736 26,073 

4,559 42,736 26,073 

2,280 $ 23,648 $ 34,405 $ 

15 156 227 
13 140 204 
2 16 24 

15 156 227 
15 156 227 

1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 
0.000000 0000000 0.000000 0.000000 

15 156 227 

15 156 227 

15 156 227 
15 156 227 

Actual 
tlovember 

4,557 

30,630 

30,630 

28,352 

187 
168 
19 

187 
187 

1.000000 
0.000000 
1.000000 
0.000000 

187 

187 

187 
187 

SPPCRC Fonn 7A Capital Proji;cl 
Page 16of19 

Actual Peri-Od 
OeeembH Total 

4,186 34,816 

$ 
$ 
$ 34,816 34,816 
$ 
$ 
$ 
$ 34,816 34,816 

s 32,723 

216 601 
194 718 
22 83 

216 601 
216 801 

1.000000 
0.000000 
1.000000 
0.000000 

216 801 

216 801 

216 801 
216 801 

~~b~~
0N70oc-. ""202300="1=-0-"'E1-

Flo1ida Pubf)c Uh~Ales Company 
{RCW-1) 
Page23of34 



SPPCRC Form 7A capital Project 
FloridaPubl!cUtililfes Page 17of19 

Calculation or Revenue Requirements for All Capita I Projects 
For Program: Transm. SPP Program Management (Overhead Hardening) 

{In Do~ars) 

Beg:nnlng Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 
Uso Descril;!!on Balance Janua~ Februa~ March AE!!Jl Ma~ Jorn, J!!! A!!Susl SeElember October November December Total 

1. Investments 
1. Expenditures/AcXUlons 1,140 9,544 (4,166) $ 1,139 1,047 8,704 
2. Changes lo Plant $ 
3. Retire!Mnts s 
4. Other (example: AFUDC excluded from C'MP) $ 
5, sistem Adjustment for Base Rales or other mechantsm $ 

2 Plant-!n-Servlce!Depreclatkm Base (A) 
1. Less Accumulated Depredation 
2 C'MP {Non !nterest Bearing) 1,140 10,684 6,518 7,657 8,704 8,704 
3. 
4 
5. sistem Adjustment for Base Rates or other rneci,an!sm S 

3 Net Investment for SPPCRC purposes $ 1,140 I0,684 6,518 7,657 8,704 8,704 

4. Average Net SPPCRC lnvestmenl(System) 570 $ 5,912 $ 8,601 $ 7,088 $ 8,181 

5. Return on Average Net SPPCRC Investment $ 39 57 47 54 200 
1. Equity Component grossed up for laKes 7.10% $ 35 51 42 48 180 
2 Debt Component grosse-d up for taxes 0.82% $ 4 6 5 6 21 

6 System Investment &penses 
1. Depredation 
2 Other • Property TaKes 0.00% 
3. System Adjustment ror Base Rates or other medianlsm 

7, Total System SPPCRC tlpenses 39 57 47 54 200 
1. Expenses Mocated to Energy 39 57 47 54 200 
2 Expenses Atl-Ocated to Demand 

a JurisdlcllonalFactorsAllocatlonFactors 
1, Jurisdlctlona! Energy Ar«atJon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1,000000 1.000000 
2 Jurisdictional Demand ~atlon Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 0,000000 0.000000 
3. Transm!sSon Jorlsa:ctlonal Energy Al¾:>catlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4 Transm!sslon Jorisdktlonal Demand AP,ecatlon Factor 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0000000 0000000 0.000000 0.000000 0.000000 0,000000 

9. Retan Revenue Reqtirernents 
1. Reta\lExpensesAJ1oca!edtoEnergy 4 $ 39 57 47 54 200 
2, Retall &~nses Allocated to Demand $ 
3. Gross Juriscf;dlonal Revenue Requfremenls 4 $ 39 57 47 54 200 

10. SPPCRC Re\aij Revenue Requirements 
1. Adjustment for Base Rates or other mechanism if any 
2 Net SPPCRC Reta~ Revenue Requlre1Mnts 39 57 47 54 200 
3. Retail SPPCRC Expenses Allocated to Energy 39 57 47 54 200 
4. Retail SPPCRC &penses AJl"Ocaled to Demand 

ExhlblNo. 
DOCKET NO. 20230010.B 
Florida Pub-Sc Uti'.illes Company 
{RCW·1) 
Page 24of34 



SPPCRC Form 7A Capital Pro}ect 
FlorldaPubUcUll!illes Page 18of19 

Calculatlon of Revenue Requirements for All Capilal Projects 
For Program: Dlstr. SPP Program Management (Unde1groudlng) 

On DoHars) 

Beginning Actual Actual Actual Actual Actual Actual Actual Actual Acttra1 Aciual Actual Actual Period 
Uee Descrie!!on Balance Janua!l'. Februa!l'. March Ae!il Ma;: June J~ A!:!9ust seetember October November December Total 

1. Investments 
1. ExpeM:tures'Addllons 33,370 (19,467) $ 13,903 
2. Changes lo Plant $ 
3. Retirements $ 
4. Other{examp!e: AFUDC exdtided from CVv'IP) $ 
5 s:i:stem AdjuSU!Wnt ror Base Rates or other median!sm $ 

2. Planl-!n-Ser.lce~predatlon Base (A) 
1. LessAccomu!a!edDeprectaUon 
2 C'MP (Non Interest Bearing) 33,370 13,903 13,g03 13,903 13,003 
3. 
4. 
5 s:i:stem Adiustment for ease Rates or other medianlsm S 

3. tlel Investment for SPPCRC purposes $ 33,370 13,903 13,903 13,903 13,903 

4 Average Net SPPCRC !nvestmenl(System) 16,685 $ 23,637 $ 13,903 $ 13,903 

5 Return on Average Net SPPCRC lnvestmenl $ 110 156 92 92 450 
1. Equity Component grossed up for taxes 7.10% $ 99 140 82 82 403 
2. Debi Component grossed up for taxes 062% $ 11 16 10 10 47 

6. System Investment Expenses 
1. Depredation 
2 Other • Property Taxes 0.00% 
3. System Adjustment for Base Rates or other mechanlsm 

7. Total System SPPCRC Bipenses 110 156 92 92 450 
1. Bipenses ARocaled to Energy 110 156 92 92 450 
2 Expenses Allocated to Demand 

6. JurisdictionalFactorsAllocaUonFactors 
1. Jurisdictional Energy Ar-OQUon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2 Jurisdictional DemandARocatlon Factor 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. Transmission Juriscf,ctJonal Energy Al1ocatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmission Juriscf,ctJonal Demand Al\ocatlon Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 

9. RelaH Revenue Reqtr'.1ements 
1. Retail Expenses Alloca!ed to Energy 110 156 92 92 450 
2 Retail Exes:nses A\!ocated to Demand 
3. Gross Jurisdictional RevenlH! Requirements 110 156 92 92 450 

10. SPPCRC Reta~ Revenue Requirements 
1. Adjustment for Base Rates or other mechanlsm If any 
2. Net SPPCRC Retail Revenue Requ'rements 110 156 92 92 450 
3 Reial! SPPCRC Expenses Allocated to Energy 110 156 92 92 450 
4. Retail SPPCRC E~penses Allocated !o Demand 
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SPPCRC Form 7A Capital Pro}:id 
FloridaPubllcU!ililles Page 19of19 

Calculation of Revenue Requirements for All Capital Projects 
For Program: Transm. SPP Program Management (Undergrounding) 

(lnD<lllars) 

Begilnlng Actual Actual Adual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 
Lie, Desctietion Balance Janua~ Februa~ Match Ae!'! Mai'. Jooo J"1): A~ust seetember October November December Total 

1. 1nvestllls!nls 
1. Expend:1ures/Addllons 8.343 (4,867) S 3,476 
2 Changes to Plant s 
3 RetJrements s 
4. other (example: AFUDC exduded from C\\1P) s 
5 s:r:stem Adjustmenl for Base Rates or other median1sm s 

2 Pfanl.Jn.-Servlce.JOepredation Base (A) s 
1. LessAccumu!aledDepreciat!on s 
2 CVVJP(lklnlnleres!Bearing) s 8.343 3,476 3,476 3,476 3,476 
3. s 
4. s 
5. s:r:stem Adjustment for Base Rates or other mechanism S 

3. Net Investment for SPPCRC purposes s 8.343 3,476 3,476 3,476 3,476 

4. Average lfol SPPCRC Investment (System) 4,172 s 5,910 s 3,476 s 3,476 

5 Return on Average tie! SPPCRC Investment s 28 39 23 23 112 
1. EquityComponenlgrossedupfortaxes 7.10% S 25 35 21 21 101 
2 0£bl C-0mponentgrossed up for taxes 082'1:, S 3 4 2 2 12 

6. System Investment E):penses 
1. Depreciation 
2. Other • Property Taxes 0.00% 
3. System Adjustment for Base Rates or other median!sm 

7. Total System SPPCRC Expenses 28 39 23 23 112 
1. Expenses Al!-0cated lo Energy 28 39 23 23 112 
2. Expenses Allocated to Demand 

8. Jurisdictional Factors AUocaUon Factors 
1. Jurisdictional Energy A!locatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurlsdktional Demand AP.-0cation Factor 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 
3 Transm!ssk1n Jurisdktiona1 Energy A!!ocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transm!ss!on Jurisdictiona1 Demand A!locatlon Factor 0000000 0000000 0.000000 0.000000 0000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Revenue Requ!rements 
1. Re tall Expenses Allocated to Energy 28 39 23 23 112 
2. Retall Elt~nsesAllocaled to Demand 
3. Gross Jurisd!ctlonal Revenue Requirements 28 39 23 23 112 

10. SPPCRC Retail Revenue Requ1rements 
1. Adjustment for Base Rates or other mechan1sm if any 
2 Net SPPCRC RetalJ Revenue Requ;rements 28 39 23 23 112 
3. Retail SPPCRC E):pensesAJlocated to Energy 28 39 23 23 112 
4. Retail SPPCRC E>:penses Allocated lo Demand 

Exhlb,'t tlo. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Distribution Pole Inspection and Replacement 

Description : This project involves the inspection and replacement of all distribution 
poles. The inspections are conducted throughout the system on an eight 
year rotating cycle in alignment with FPSC Order No. PSC-06-0144. 
Extreme wind loading, as specified in rule 250C and figure 250-2(d) of the 
NESC, has been adopted for replacement poles that fail the inspection. The 
detailed description in included in section 3.4 of the FPUC Storm Protection 
Plan. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
O&M actual cost of $83,448 with a variance of (17,350) 
compared to projections. The eight (8) month prorated base rate 
amount for 2022 is $81,841 as determined in the most recent 
base rate proceeding. There were no capital related actual cost 
during 2022 resulting in a variance of ($713,250). 

The inspection portion of this program is ongoing and conducted 
on an eight year rotating cycle. Pole replacements are demand 
based driven by the results of the inspections. During 2022 
there were 91 poles replaced. Costs will be reflected in 2023 
actuals report. 

This is an ongoing program which will include O&M costs related 
to the inspection process and Capital costs related to the 
replacement of poles that fail the inspection process. 
Approximately 4,000 poles are inspected annually with a 
historical pole rejection rate of 4.5%. 

SPPCRC Form 8A 
Page 1 of 7 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Transmission System Inspection and Hardening 

Description : This project involves the inspection of all transmission system structures 
and proactive replacement of wood transmission poles with concrete poles. 
The inspections are conducted throughout the system eve,y six years. The 
inspections ensure that all transmission towers and other transmission line 
supporting equipment are structurally sound and firmly attached. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. There were 
no O&M actual costs resulting in a variance of ($11,654). There 
were no capital related actual cost during 2022 resulting in a 
variance of ($399,679). 

This is an ongoing program of which inspections occur eve,y six 
years. All structures are inspected during the same calendar 
year. Next inspection cycle is 2024. With 2022 being FPUC's 
first SPP, efforts in 2022 were geared at the identification of 
targets and alignment of resources and supply chain sources. 

This is an ongoing program which will include O&M costs related 
to the inspection process and Capital costs related to the 
replacement of wood transmission poles with concrete 
transmission poles. FPUC's approved SPP projects replacement 
of all remaining wood transmission poles by 2032. 

SPPCRC Form 8A 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Transmission and Distribution Vegetation Management 

Description : This project involves the vegetation management activities conducted on the 
transmission and distribution facilities. The transmission system will be 
monitored each year and vegetation management conducted as needed in 
order to provide for reliability of the relatively short line. The distribution 
system will be set up on a four-year trim cycle for vegetation management 
activities. The detailed description is included in section 3. 6 of the FPUC 
Storm Protection Plan. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
O&M actual cost of $1,042,613 with a variance of $242,613 
compared to projections. The eight (8) month prorated base rate 
amount for 2022 is $568,495 as determined in the most recent 
base rate proceeding. 

This is an ongoing program which will perform vegetation 
ma nagement activities on the transmission system as needed 
and on the distribution system on a four-year cycle. During 2022, 
vegetation management activities were performed on 114.5 miles 
of line. 

This is an ongoing program which will include re curring O&M 
costs related to the vegetation management activities. Catch-up 
activities are expected to align with new four-year cycle. 

SPPCRC Form 8A 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: SPP Program Management 

Description : This project involves the overall management of the FPUC SPP which 
would allow for a new position to be created that would monitor the overall 
SPP. Although no cost was projected for 2022 and the position was 
deferred until 2023, the Company incurred some cost for the SPP 
management during 2022 from the Company's engineering contractor and 
was not specific to one program. These costs were allocated to various 
programs The description was not included in FPUC Storm Protection Plan 
but was included in the Direct Testimony of P. Mark Cutshaw, Docket No. 
20220049-EI on page 8 beginning on Line 9 and the Direct Testimony of P. 
Mark Cutshaw, Docket No. 20220010-EI on page 6 beginning on Line 9. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
O&M actual cost of $7,300 with a variance of ($7,300) compared 
to projections. The 2022 actual capital related cost of $60,899 
resulting in a variance of ($60,899) compared to projections. 

This is an ongoing program that will be required in order to 
monitor the program. 2022 focused on creation of job 
responsibilities and posting of position. Interviews will be 
conducted during 2023 to acquire and fill the one FTE 
associated with this program. 

This is an ongoing program which will include O&M and Capital 
costs related to the all of the programs included in the FPUC 
SPP. 

SPPCRC Form 8A 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Overhead Feeder Hardening 

Description : This project involves the hardening of overhead distribution feeders 
throughout the FPUC system. As part of the hardening of the overhead 
lines, each line segment is analyzed leveraging specialized software to 
ensure adherence to current NESC 250C extreme wind standards in place 
at the time of analysis. The detailed description is included in section 3. 1 of 
the FPUC Storm Protection Plan. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
capital actual cost of $210,601 with a variance of ($78,823) 
compared to projections. There were no O&M related actual 
cost during 2022 resulting in a variance of ($8,951). 

With 2022 being the inaugural year, focus was placed on 
acquiring engineering resources, establishing processes, and 
beginning the engineering activities for the three (3) selected 
projects. Future year target identification was also performed in 
alignment with approved prioritization model. 

In 2023 design activities for these selected projects will conclude 
and the construction phase will begin. Engineering activities 
focused at establishing a backlog of projects to mitigate supply 
chain challenges will be put in place. 

Exhibit No. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Overhead Lateral Hardening 

Description : This project involves the hardening of multi-phase overhead distribution 
laterals throughout the FPUC system. As part of the hardening of the 
overhead lines, each line segment is analyzed leveraging specialized 
software to ensure adherence to current NESC 250C extreme wind 
standards in place at the time of analysis. The detailed description is 
included in section 3.2 of the FPUC Storm Protection Plan. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
capital actual cost of $51,885 with a variance of ($4,128) 
compared to projections. There were no O&M related actual 
cost during 2022 resulting in a variance of ($1,732). 

With 2022 being the inaugural year, focus was placed on 
acquiring engineering resources, establishing processes, and 
beginning the engineering activities for the four (4) selected 
projects. Future year target identification was also performed in 
alignment with approved prioritization model. Fuse target 2132 
was removed from list as this section of line has since been 
incorporated into the feeder backbone and thus will be 
addressed as part of that program. 

In 2023 design activities for these selected projects will conclude 
and the construction phase will begin. Engineering activities 
focused at establishing a backlog of projects to mitigate supply 
chain challenges will be put in place. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2022 

Project Description and Progress Report 

Activity Title: Overhead Lateral Undergrounding 

Description : This project involves the systematic undergrounding in place or relocation 
and undergrounding of the single phase overhead electric facilities, many of 
which are located in heavily vegetated areas, environmentally sensitive 
areas, or in areas where upgrading the overhead construction to NESC 
extreme wind standards is not practical or consistent with industry design 
standards. The detailed description is included in section 3.3 of the FPUC 
Storm Protection Plan. 

Accomplishments : 

Fiscal Expenditures: 

Progress Summary: 

Projections: 

Currently only have variances associated with 2022. The 2022 
capital actual cost of $62,987 with a variance of ($45,923) 
compared to projections. There were no O&M related actual 
cost during 2022 resulting in a variance of ($3,368). 

With 2022 being the inaugural year, focus was placed on 
acquiring engineering resources, establishing processes, and 
beginning the engineering activities for the three (3) selected 
projects. Future year target identification was also performed in 
alignment with approved prioritization model. 

In 2023 design activities for these selected projects will conclude 
and the construction phase will begin. Engineering activities 
focused at establishing a backlog of projects to mitigate supply 
chain challenges will be put in place. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2022 

Approved Capital Structure and Cost Rates 

Capital Component 

COMMON EQUITY 
LONG TERM DEBT - CU 
SHORT TERM DEBT 
CUSTOMER DEPOSITS 
DEFFERED INCOME TAXES 
TAX CREDITS - WEIGHTED COST 

Total 

(1) 

Jurisdictional 
Amount 

58,871,301 
20,953,849 

4,811,119 
4,242,229 

24,980,755 

113,859,253 

Breakdown of Revenue Reguirement Rate of Return between Debt and Eguity: 
Total Debt Component (Lines 2, 3, and 4) 
Total Equity Component (Lines 1, 5 and, 6) 

X Revenue Ex~ansion Factor 
113,859,253 

(2) 

Ratio 
% 

51.71% 
18.40% 
4.23% 
3.73% 

21.94% 
0.00% 

1.000000 

1.000000 

{3) (4) 

Cost Weighted 
Rate Cost Rate 

% % 

10.25% 5.30% 
3.63% 0.67% 
1.34% 0.06% 
2.31% 0.09% 
0.00% 0.00% 
6.03% 0.00% 

6.12% 

Annual 
0.82% 

5.30% 
1.3395 7.0993% 

7.9193% 

Monthly 
0.07% 

0.5900% 
0.6600% 

SPPCRC Form 9A 

Page 1 of 1 

Notes: 
Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020. 
(2) Column (1) / Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 
(4) Column (2) x Column (3) 
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