GUINSTER FILED 4/3/2023
FLORIDA'S LAW FIRM FOR BUSINESS DOCUMENT NO. 02495-2023

FPSC - COMMISSION CLERK

Writer’s Direct Dial Number: (850) 521-1706
Writer’s E-Mail Address: bkeating@gunster.com

April 3, 2023
BY E-PORTAL

Mr. Adam Teitzman
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215 South Monroe St., Suite 601
Tallahassee, FL. 32301
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Storm Protection Plan Cost Recovery
Clause.

DOCKET NO. 20230010-EI

DATED: April 3, 2023

FLORIDA PUBLIC UTILITIES COMPANY'S
PETITION FOR APPROVAL
OF STORM PROTECTION PLAN COST RECOVERY CLAUSE FINAL TRUE-UP
AMOUNT FOR PERIOD ENDED DECEMBER 2022

Florida Public Utilities Company (FPUC or Company), by and through its undersigned
counsel, hereby files this Petition asking the Florida Public Service Commission (FPSC or
Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause (“SPPCRC”)
final net true-up amount for the period ended December 2022. In support of this request, the
Company hereby states:

1) FPUC is an electric utility subject to the Commission's jurisdiction. Its principal

business address is:

Florida Public Utilities Company

208 Wildlight Ave.
Yulee, FL. 32097

2) The name and mailing address of the persons authorized to receive notices are:
Beth Keating, Esq. Michelle D. Napier

Gunster, Yoakley & Stewart, P.A. 1635 Meathe Drive

215 South Monroe Street, Suite 601 West Palm Beach FL 33411
Tallahassee, FL. 32301-1839 mnapier@ipuc.com

bkeatine(@gunster.com
(850) 521-1706

3) Consistent with the requirements for this proceeding, the Company has prefiled the
SPPCRC true-up forms supplied by the Commission consistent with the requirements for

such filings.
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4) With this Petition, the Company is also submitting the Direct Testimony and Exhibit
RCW-1 of Mr. Robert Waruszewski in support of the Company's request for approval of
the final true-up amount, as well as the Testimony of P. Mark Cutshaw.

5) The final remaining true-up amount for the period ended December 2022 is an under-
recovery of under-recovery of $157,305, reflecting an actual, end of period under
recovery $490,460, as compared to the Company’s projected revenue requirement of
$333,155 for its SPP expenditures, as reflected in Order No. PSC-2022-0418-PFO-EI,
issued December 12, 2022. The 2023 SPPCRC factors for FPUC also include projected
total expenditures of $8,257,657, with a revenue requirement of $1,137,415, which is net
of $975,504 already recovered through base rates.

6) The Company now therefore seeks approval to include the final remaining true-up
amount, which is an under-recovery of $157,305, in the calculation of cost recovery

factors for the period beginning January 2024.

WHEREFORE, FPUC respectfully requests that the Commission approve the Company’s final
net true-up amount for the period ended December 2022 as set forth above.

RESPECTFULLY SUBMITTED this 3rd day of April, 2023.

s/Beth Keating
Beth Keating
Gunster, Yoakley & Stewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL 32301
(850) 521-1706
bkeating(@gunster.com

Attorneys for Florida Public Utilities Company
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Petition for Approval of
Final True-Up, as well as the Direct Testimony and Exhibit RCW-1 of Robert Waruszewski, as
well as the Direct Testimony of P. Mark Cutshaw, has been furnished by Electronic Mail to the

following parties of record this 3rd day of April, 2023:

Daniel Dose

Shaw Stiller

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL. 32399-0850
Ddose@psc.state.fl.us
sstiller@psc.state.fl.us

1. Jeffry Wahlen/Malcolm Means/Virginia
Ponder

Ausley Law Firm

Post Office Box 391

Tallahassee, FI. 32302
jwahlen(@ausley.com

mmeans{@auslev.com
vponderi@auslev.com

P. Christensen / Charles Rehwinkel/Mary
Wessling

Office of Public Counsel

c/o The Florida Legislature

111 W. Madison Street, Room 812
Tallahassee, FL. 32399-1400

Wessling. Marv@leg state.fl.us
Rehwinkel.Charles(@leg.state.fl.us
Christensen.patty@leg.state.fl.us

James W. Brew/Laura Baker

Stone Matheis Xenopoulos & Brew, PC
Eighth Floor, West Tower

1025 Thomas Jefferson Street, NW
Washington, DC 20007
ibrew(@smxblaw.com

Iwh@smxblaw.com

Christopher T. Wright

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL. 33408-0420
Christopher. Wright@fpl.com

Kenneth Hoffman

Florida Power & Light Company
215 South Monroe Street, Suite 810
Tallahassee, FL. 32301
Ken.Hoffman@ipl.com

Ms. Paula K. Brown
Tampa Electric Company
Regulatory Affairs
P.O.Box 111

Tampa, FL. 33601-0111
Regdeptitecoenerey.com

Florida Industrial Users Power Group
Jon C. Moyle, Jr.

Moyle Law Firm

118 North Gadsden Street
Tallahassee, FL. 32301
jmoyle@moylelaw.com
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Mike Cassel

Florida Public Utilities Company
208 Wildlight Ave.

Yulee, FL 32097
mecassel@ipuc.com

Matthew Bernier

Robert Pickels

Stephanie Cuello

Duke Energy

106 East College Avenue, Suite 800
Tallahassee, FL. 32301
Matthew.Bernier@duke-energyv.com
Robert. Pickels@@duke-enersy.com
Stephanie.Cuello@duke-energy.com

P. Mattheis/M. Lavanga/J. Briscar
1025 Thomas Jefferson St., NW
Eighth Floor, West Tower
Washington DC 20007
jrb@smxblaw.com
mkl@smxblaw.com
pjm@smxblaw.com

Dianne M. Triplett

Duke Energy

299 First Avenue North

St. Petersburg, FI. 33701
Dianne. Triplett(@duke-energy.com

By:  s/Beth Keating

Beth Keating

Gunster, Yoakley & Stewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL. 32301

(850) 521-1706
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Before the Florida Public Service Commission

Direct Testimony (True Up) of P. Mark Cutshaw
On Behalf of

Florida Public Utilities Company

Docket 20230010-EI: Storm Protection Plan Cost Recovery (SPPCRC)

INTRODUCTION

Please state your name and business address.

My name is P. Mark Cutshaw. My business address is 208 Wildlight Avenue, Yulee,
Florida 32097.

By whom are you employed?

I am employed by Florida Public Utilities Company (“FPUC” or “Company™).

Could you give a brief description of your background and business experience?

I graduated from Auburn University in 1982 with a B.S. in Electrical Engineering. My
electrical engineering career began with Mississippi Power Company in June 1982. I spent
nine years with Mississippi Power Company and held positions of increasing responsibility
that involved budgeting, as well as operations and maintenance activities at various
locations. I joined FPUC in 1991 as Division Manager in our Northwest Florida Division
and have since worked extensively in both the Northwest Florida and Northeast Florida
divisions. Since joining FPUC, my responsibilities have included all aspects of budgeting,

customer service, operations and maintenance. My responsibilities have also included

l|Page
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

II.

involvement with Cost of Service Studies and Rate Design in other rate proceedings before
the Commission, as well as other regulatory issues. During January 2020, [ moved into my
current role as Director, Generation Development.

Have you previously testified before the Commission?

Yes, I’ve provided testimony in a variety of Commission proceedings, including the
Company’s 2014 rate case, addressed in Docket No. 20140025-EI, rebuttal testimony in
Docket No. 20180061-EI, testimony in Docket No. 20190156-EI for the Limited
Proceeding to recover storm costs incurred as a result of Hurricane Michael and numerous
dockets for Fuel and Purchased Power Cost Recovery. Most recently, I provided testimony

in the Storm Protection Plan Dockets No. 20220049-EI and No. 20220010-EI.

PURPOSE AND SUMMARY OF TESTIMONY

What is the purpose of your testimony in this proceeding?

The purpose of my direct testimony is to support the Company’s request for recovery of
Transmission and Distribution costs for the time period May 2022 through December 2022
associated with FPUC’s Storm Protection Plan (“SPP”) through the Storm Protection Plan
Cost Recovery Clause (“SPPCRC”), pursuant to Rule 25-6.031, F.A.C. and to explain
material variances between 2022 estimated and actual program expenditures.

Are you sponsoring any exhibits in this proceeding?

Yes. I am co-sponsoring Exhibit RCW-1 included in the testimony by Witness Robert C.
Waruszewski and did personally prepare Form 8-A contained in this exhibit.

Please provide a summary of your testimony.

2|Page

Witness: P. Mark Cutshaw
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

A.

I

FPUC filed its first SPP in April 2022, which was approved, with modifications, by Order
PSC-2022-0387-FOF-EI, issued November 10, 2022. FPUC’s Final True Up for 2022 is
therefore based on an eight month (May through December) prorated calendar year.
Overall, FPUC’s SPP intentionally contains a methodical ramp up of investments that
allows for the acquisition of resources, initiation of design activities, and the refinement of
projects in the early years of the plan. FPUC’s focus in 2022 was, therefore, to stand-up
the new SPP programs and implement approved adjustments to programs that were carried
over from legacy storm hardening initiatives. This effort resulted in actuals above

projections in O&M expenditures and below projections in Capital expenditures.

2022 ACTUAL SPP PROJECT COSTS AND VARIANCES

Can you please describe what was accomplished in 2022 with the incurred expense
(O&M) and explain any significant variances against estimates provided in the SPP?
Yes. Most of the expense-related charges within the SPP were related to the vegetation
management and distribution pole inspection programs. Both programs were carried over
from legacy storm hardening initiatives. Costs were incurred throughout all of 2022 for
these programs, which are partially recovered through base rates. As noted in the testimony
of Witness Waruszewski, FPUC has accounted for this to avoid double recovery. In 2022,
FPUC inspected 3,091 distribution poles and trimmed 114.50 miles of overhead lines.
Form 4A in Exhibit RCW-1, reflects a variance of $206,857 which is mostly driven by the
vegetation management program which had a variance of $242,613. This additional

expense was due in part to a fuel surcharge implemented by our primary vegetation

3|Page
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

management contractor, specialized equipment leveraged in the Northwest Florida division
to facilitate trimming activities, and additional ground clearing crew and ground clearing
equipment acquired in the Northeast Florida division to re-establish ground path access to
facilities needing trimming. FPUC also incurred some expenditures related to the SPP
Program Management program that were necessary for the management of these programs
and projects even though these costs were not initially included in the 2022 SPP estimates.
As described in previous testimony, this program was intended for the addition of a full-
time equivalent position, which was ultimately delayed until 2023. However, some of the
SPP management work provided by the engineering contractor was not specific to one
program so these costs were attributed to the SPP Management Program which allocates
cost to all programs.

Can you please describe what was accomplished in 2022 with the incurred capital
costs and explain any significant variances against estimates provided in the SPP?
Yes. FPUC is committed to the effective and efficient implementation of SPP related
expenditures. To ensure this occurs, and for the reasons stated above, FPUC’s focus during
2022 was to complete the engineering for a substantial number of projects in order to
prepare for future year construction beginning in 2023. As part of this effort, contract
engineering resources were acquired who then began engineering design activities
associated with the projects identified in the SPP. The completion of the design associated
with these projects will carry over into 2023. Form 6A in Exhibit RCW-1, reflects an
actual capital expense variance of ($1,180,903), which is mostly driven by the lack of costs
associated with the distribution and transmission pole replacements. FPUC was unable to

replace any of the originally targeted six (6) - 69kv wood transmission poles. Additionally,

4|Page

Witness: P. Mark Cutshaw
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the number of distribution pole replacements completed was lower than anticipated with
the Company replacing only 91, compared to the original target of 142, during the May —
December 2022 timeframe due to challenges in the supply chain and labor workforce. In
order to get back on schedule for distribution pole replacements, FPUC is projecting a two-
year catch-up period. As noted in the testimony of Witness Waruszewski, the cost
associated with these replacements is not captured in the 2022 actuals but will be captured
in the 2023 actuals.
What will be the overall impact of the (51,180,903) variance for the 2022-2023 SPP?
A. The negative variance will be incorporated into the 2023 and 2024 capital projects to re-
align SPP investments with the 3-year projected totals reflected in the SPP.
Does this conclude your testimony?

Yes, it does.

5|Page
Witness: P. Mark Cutshaw
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 20230010-EI: Storm Protection Plan Cost Recovery (SPPCRC)
DIRECT TESTIMONY (TRUE UP) OF ROBERT C. WARUSZEWSKI
On behalf of

Florida Public Utilities Company (FPUCQC)

Filed: April 3, 2023
Please state your name and business address.

My name is Robert C. Waruszewski. My business address is 500 Energy Lane, Suite

100, Dover, Delaware 19901.

By whom are you employed and in what capacity?

I am employed by Chesapeake Utilities Corporation as Regulatory Manager, South.
Chesapeake Utilities is the parent company of Florida Public Utilities Company
(“Company” or “FPUC”).

Can you please provide a brief overview of your educational and employment
background?

I received a Bachelor of Science Degree in mathematics and economics from St.
Vincent College, Latrobe, Pennsylvania. After graduation, I worked as a junior
accounting clerk for the Bank of New York Mellon, assisting in the preparation of
audits as well as gathering local tax data for the bank’s employees before joining
Columbia Gas of Pennsylvania in November 2011 in the Regulatory Department.
There, I prepared rate case and gas cost filings and in 2013, I was promoted to Senior
Regulatory Analyst. I joined Peoples Natural Gas, a distribution company operating

in Pennsylvania, West Virginia, and Kentucky in December 2017, as the Senior Rates
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Docket No. 20220010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

and Regulatory Analyst, where I was responsible for assisting in budget preparation
and compiling regulatory filings for the Company’s Pennsylvania and West Virginia
affiliates. 1 was subsequently promoted to Finance and Rates Analyst IV. In January
2022, I joined Chesapeake Utilities Corporation where my responsibilities include the
fulfillment of many regulatory activities for FPUC, which range from instances of
regulatory analysis to various filings (Purchased Gas Adjustment, Swing Service and
the Gas Reliability Infrastructure Program) before the Florida Public Service

Commission.

Q. Have you testified before this or any other Commission?

A.

Yes, I testified in the Company’s Storm Protection Plan (“SPP”) filing at Docket No.
20220049-EI, the Company’s Storm Protection Plan Cost Recovery Clause
(“SPPCRC”) filing at Docket No. 20220010-EI, and have provided prefiled, written
testimony in FPUC’s PGA True-Up filing at Docket No. 20220003-GU, in FPUC’s
Swing Filing at Docket No. 20220154-GU and in FPUC’s GRIP Filing at Docket No.
20220155-GU. In addition, I have testified before the Pennsylvania Public Utility
Commission in various gas cost proceedings for Peoples Natural Gas aﬁd in various
Columbia Gas of Pennsylvania rate proceedings, as well as before the Public Service
Commission of Maryland on several occasions on behalf of Columbia Gas of

Maryland.

Q. What is the purpose of your testimony in this docket?

A.

The purpose of my testimony is to present the Company’s actual SPP costs for the
period May 2022 through December 2022, consistent with Order No. PSC-2023-0090-

PCO-EL

2|{Page
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Docket No. 20220010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Q. Is FPUC providing the required schedules with this filing?

A. Yes. Included with this filing is Exhibit RCW-1, which includes Forms 1A — through
9A and is co-sponsored by Company witness P. Mark Cutshaw, who prepared Form
8-A 1in this exhibit. These forms support the Company’s actual SPP program costs for
the May 2022 through December 2022 period. |

Q. Were the Forms filed by the Company completed by you or under your direct
supervision?

A. Yes, they were completed by me, except for Form 8A, which was completed by
witness Cutshaw, who will discuss details pertaining to the variances in SPPCRC
program costs and a summary of the Company’s 2022 SPP accomplishments in his
direct testimony.

What were FPUC’s actual 2022 SPP costs?

A. FPUC incurred total costs of $1,519,733, which consists of $1,133,361 in operating
and maintenance (“O&M?”) expense and $386,372 of capital investment for the period
May 2022 through December 2022.

Q. Please state the actual end of period true-up amount for the SPPCRC for the
period May 1, 2022 — December 31, 2022.

A. During May 2022 through December 2022, the final SPPCRC end of period true-up is
$490,460 including interest, as detailed on Exhibit RCW-1 page 1, Form 1A. The
Company notes that its initial SPPCRC surcharge did not go into effect until January
2023.

Q. How does this amount compare with the estimated true-up amount, which was

approved by the Commission in its December 2022 Final Order?

3|Page
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Docket No. 20220010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

A.

As recognized in Order No. PSC-2022-0418-FOF-EI, in Docket No. 20220010-E],
FPUC anticipated a revenue requirement of $333,155 for its SPP expenditures, which
was net of $650,336 already recovered through base rates.

What is the final remaining true-up amount estimated to be collected or refunded
for the period January 2024 — December 2024?

The SPPCRC final remaining true-up amount is an under-recovery of $157,305, which
reflects the difference between the estimated revenue requirement for SPP projects at
year’s end 2022, which was included in the calculation of the Company’s SPPCRC
surcharge for 2023 and the $490,460 revenue requirement, including interest, resulting
from the actual expenditures at year’s end 2022.

Please summarize the variance between the projected costs and the actual costs
incurred for the 2022 period.

Exhibit RCW-1 Page 4, Form 4A and Page 7, Form 6A detail the variances for both
the O&M and Capital SPP Programs for the year by project. Witness Cutshaw provides
variance explanations in his testimony.

When did FPUC begin SPP activities related to the Commission approved 2022-
2031 SPP?

The Company filed its first SPP in April 2022. Since the plan was not filed until April,
the Company did not begin incurring costs related to the SPP until May 2022. All
costs and base rate adjustments included in this filing are reflective of an eight (8)
month fiscal year (May 2022 through December 2022).

Why has the Company not reflected any capital costs related to Pole

Replacements in Exhibit RCW-1 even though it is noted in Witness Cutshaw’s

4|Page

Withess: Robert C. Waruszewski
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Docket No. 20220010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

testimony that FPUC replaced poles in 20227

The Company incorrectly recorded these costs to normal capital expenditures instead
of the SPP in 2022. The Company will make an adjustment in 2023 to reflect the
inclusion of the capital costs associated with these replacements into the SPPCRC.
On Exhibit RCW-1 Page 5, Form SA, do the costs associated with pole inspection
and vegetation management include the amount that is already recovered
through base rates?

Yes, the costs for pole inspection and vegetation management reported on Form 5A
represent the total amount spent by the Company on these projects, including the
amount already recovered in base rates.

Did the Company make an adjustment to remove the costs included in base rates
for vegetation management and distribution pole inspections from the SPPCRC
calculation to prevent double recovery?

On Exhibit RCW-1 Page 2, Form 2A, Line 4d, the Company reduced the SPPCRC
revenue requirement by $650,336 to reflect the 8 months prorated costs associated
with vegetation management of $568,495, as well as $81,841 for distribution pole
inspection that are being recovered through base rates.

What capital structure, components and cost rates did FPUC rely on to calculate
the revenue requirement rate of return for the period May 2022 through
December 20227

As shown on Exhibit RCW-1, Page 34, Form 9A, the Company used the same capital
structure, components, and cost rates that were approved in Docket No. 20220010-EI

to calculate the revenue requirement rate of return.

5|Page

Withess: Robert C. Waruszewski




Docket No. 20220010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Q. Should FPUC’s costs related to the SPPCRC incurred during the May 2022
through December 2022 be approved?

A. Yes, they should be approved, since the costs incurred by the Company for inclusion
in the SPPCRC were prudent and directly related to the Company’s Commission
approved SPP.

Does this conclude your testimony?

Yes.

6|Page
Withess: Robert C. Waruszewski




Storm Protection Plan Cost Recovery Clause
Final True-Up
Prior Period: January through December 2022

Summary of Prior Period Final True-Up
(in Dollars)

Line

1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2A, Line 5)
2. Interest Provision (SPPCRC Form 2A, Line 6)
3. Sum of Prior Period Adjustments SPPCRC (Form 2A Line 10)

4 End of Period Actual True-Up for the
Prior Period January 2022 to December 2022,

6 Estimated True-Up Amount Approved
for the Period January 2022 to December 2022

6 Final True-up Amount to be Refunded / (Recovered)
in the Projection Period January 2024 - December 2024
(Lines 4 - 5)
Energy
7 a. SPPCRC Form 4A and SPPCRC Form 6A, Line 5 $ 1,519,733
b. Percent of Variance Contribution 100.00000%
c. Line7bxLine6 $ (157,305)

SPPCRC Form 1A

Page 1 of 1
Period
Amount
$ (485,664)
$ (4,796)
$ -
$ (490,460)
$ (333,155)
$ 157,305)
Demand Variance
$ - $ 1,519,733
0.000000% 100.00000%
$ - $ (157,305)

Exhibit No.

DOCKET NO. 20230010-El
Florida Public Utilities Company
(RCW-1)

Page 1 of 34
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Clause Revenues (net of Revenue Taxes)
True-Up Provision

. Clause Revenues Applficable to Period {Lines § + 2}

Fiorida Public Ulitities

Jurisdictional Rev. Req. {SPPCRC Form 5A and SPPCRC Form 7A)

Overhead Hardenlng

Undergrounding

Vegetation Management

less: adj for costs In base rates

Total Jurisdictiona! Revenue Requirements

. OverfUnder Recovery (Line 3 - Line 4d)

Interest Proviston {SPPCRC Form 3A, Line 10}

Beginning Balance True-Up & Interest Provision
a. Deferred True-Up from January to December 2021

. True-Up Collected/(Refunded) (see Line 2}

End of Period Total True-Up (Lines 5+6+7+7a+8)

. Adjustment to Period True-Up Including Interest

. End of Period Total True-Up (Lines § + 10)

SPPCRC Form 2A

Storm Protection Plan Cost Recovery Clause Page 1 of

Final True-Up
Prior Period: January through December 2022
Calculation of True-Up Amount
{in Doltars)
End of
Actual Actuat Actual Actuat Actusl Actual Actual Actual Actual Actual Period
January Febrnuary March May June July August September October Hovember December Total
$ -5 S -3 -3 -3 1 - % -8 - % -8 -

] 0 Q ] a g 0 0 1] 1] o 0 [

4] ['] 1] [ a ] [} [] ] 0 ) [] [

0 [ [ 0 11,884 43,920 27,644 19 3,480 284 234 1,136 83,601

o o [ o 0 0 4,153 195 5 krsl 4,785

0 0 [ 0 100,720 124,089 104,174 122,849 119,099 170,784 145215 155,673 1,042,613

0 0 g 0 (81,282) 8%,292) 81,292, 81,292 (81,292} (81,292) (81,292) (81,292} 650,336}

[] [1] Q 0 31312 86,717 50,526 41,576 45,440 59,98t 64.272 75,840 485,662

o o 0 o 31,312) (868,717} (50.526) {41,576) {45,440) {89,881} {84,272} (75,840) (485,664}

o [ 0 0 (@) 75) (232) (370) (528) (839) (1,196) (1,547) (4,796)

0 0 o [ 0 (31.321) {118,113) (168,871} (210,817) (256,785) {347,605) {413,073) o

o o [ [} 0 0 [ [ 0 0 [} [ o

o Q a 0 0 o 4] o '] 0 1] [} 0

[ 0 1] 0 (3t.321) (118,113) {168,871) (210,817} 256.,785) {347,605) {413,073) {490,460, (490,450)

[ [ ] 1] [} g o Q 0 [} [\ o [

$ - s - s (31321) § (118,113) $  (168871) S (210817) § (256785) S (347.605) $ (413073) § _(490,460) § {490.460)

Exhibit No.

DOCKET NO. 20230010-E1
Florida Putic Utiftles Company

(RCW-1)
Page 20 34
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Beginring True-Up Asmount (SPPGRC Form 24, Line 7+7a+10)

Ending True-Up Amount Before Interest

. Tota) of Baginning & Ending True-Up (Lines 1+2)

. Average True-Up Amaunt (Lha 3 x 112)

Interest Rate (First Day of Reparting Businass Month)
[nterest Rate (First Day of Subsequent Business Month)
. Totat of Beginning & Ending Interest Rates {Lines 5+ 6)

. Averags Interest Rate (Line 7x 172)

. tMonthly Average Interest Rate (Line 8.x 112}

Interest Provision for the Month {Line 4 x Line 6}

da Public Utifitles,
Storm Protection Plan Cost Recovery Clause

Prior Perlod: January thiotigh December 2022

Gateulation of Interest Proviston for True-Up Amount

SPPCRC Form 3A.

(in Doltars)
End of
Aduat Actual Actuat Actua) Actual Actual Actuat Actuat Actua Actual Actust Actual Petiod
January February March Apiil May June Jduty Avgust September October November  Decernber Totat
- - -8 -8 S @Az S (1813 S (168671 §  (210817) §  (256785) § (347,605 §  (413073)
[ 0 0 9 Q1312) (118038} (168,639) 1210,447) (256.257) (236.756) “11.877) (488.913)
[} [ [ [ @1.312) (149.359) (268752) (379.318) (467.074) (603551 759.482) (901,986)
[ 0 [ o (15,656) (74.680) (143,376) (189,659) (233.537) (301,776) 79741 (450,993)
0.05% 0.06% 0.25% 0.35% 054% 085% 155% 234% 2.34% 308% 359% 397%
0.06% 0.25% 035% 054% 0.85% 155% 234% 234% 3.08% 350% 397% 425%
0.11% 031% 0.60% 0.60% 1.40% 2.41% 389% 468% 5.42% 667% 7.56% 8.22%
0.055% 0.155% 0.300% 0.445% 0700% 1.205% 1945% 2340% 2710% 3335% 3760% 4110%
0.005% 0.013% 0025% 0037% 0.058% 0.100% 0,162% 0.195% 0226% 0278% a315% 0343%
- - - s -8 [OX] an s @28 819 $ (528) § (839) $ (1.199) § (547 8 (4,796
Exhibd No.

DOCKET HO. 20230010-Et
Florida Public Utities Commpany
(RCWH)
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Column (4} = Column (3} / Column (2)

Fiortda Public Utlities SPPCRC Form 4A
Storm Protection Plan Cost Recovery Clause Page f of 1
Final True-Up
Prtor Perfod: January through December 2022
Vartance Report of Annuat O&N Costs by Program (Jurisdictional)
(In Doltars}
3} 2 ] @)
i Variance
Line Actual Actiat Amount Parcent
1. Overhead Hardening O&K Programs
1. Overhsad Feeder Hardaning $ - $ 8951 $ (8,951) -100.0%
2. Overhead Lateral Hardening $ - $ 1,732 {1,732y -100.0%
3. Distr. Pols Insp. and Replacement $ 83448 § 100,798 (17,350} ~17.2%
4. Transm. Systsm Inspect and Hardening $ -8 11,654 (11,654) 100.0%
5, Distr, SPP Program Management $ 2,484 2,464 100.0%
6. Transm. SPP Program Management 3 821 821 100.0%
1a Adustments - - -
1.b Subtotal of Overhead Hardening O&M Programs $ 86,733 § 123,138 $ (36,403) -29.6%
2 Undergrounding O&M Programs
1. Overhead Lateral Undergrounding $ - $ 3368 $ (3,368) -100.0%
2. Distr. SPP Program Management $ 3.011 - 3on 100.0%
3. Transm. SPP Program Management $ 1,004 - 1,004 100.0%
4. - - - 0.0%
2a j - - - 0.0%
2b Subtotal of Undergrounding O&M Programs B 4015 § 3368 § 647 19.2%
3 Vegetation Management O&M Programs.
1. Distr. Vegstation Management $ 896,648 § 688,000 $ 208,648 30.3%
2. Transm. Vegetation Management $ 145,965 112,000 33,965 30.3%
3.a Adjustments - - - 0.0%
3b Subtotal of Vegetation Management Q&M Programs $ 1,042613 § 800,000 $ 242,813 30.3%
4 Total of OZM Programs $ 1133261 § 926,504 $ 206,857 223%
5 Allocatian of Costs to Energy and Demand
a. Energy s 1133361 § 926,504 § 206 857 223%
b.  Demand $ - $ - $ - 0.0%
Notes: Exhibit No,
Calumn (1) Is the End of Period Totals on SPPCRC Form 5A Florida Public Utifities Company
Calumn (2) Is amount showm on Form 4E End of Period Totals based on Order No, PSC-2022-0418-FOF-EL (RCW-1)
Column (3) = Column (1) - Column (2} Page 4 0f 34




Florida Putitc Uites Company
(ROVH1)
Paga5of 31

PCRG Form £A
Florida Public Uiftles Page 1012
Stom Protecton Plan Cost Recovery Cause
Fins Te-lp
Priot Period: Januaty thiough Decervber 2022
Calcutation of Annuat Revenue Requirements for OLM Programs
Endot
Actust Actusl Akt Actsal Actuzl Aetudd Adtunt Actusl Actust Actat Actusl Aduzt Period Method of Cessfaton
Ure  O8MActvres I, ey | Febomy Mssch, prl My dure Ay Mgt Septevber  October  Nowwber  December et Derznd__ Ercrgy
1 Oveshead Hardering O3M Programs
1. Ouerhead Fesder Hardaning D s - -8 -8 - - .S - s - s - s - s - s - s . % 100%
2 O.erhesd Laterat Hardening o s - .S -8 .S .5 . .5 -8 - .S .S - s 0% 100%
3 Dsbr Pofg lnsp and Replacement o s - s - - S5 MEM S £ON S 7EH S - -8 - .S - s 5% 100%
4 Trensn System Inspec and Hardening T s -8 .S -8 -8 - - s -8 - s -8 .S -8 - s 0% 100%
5 Dsir $PP Program Maragement o s - s - s -8 .S .S .S .S .5 2 s - - -8 53 100%
6 Trensm SPP Progmm Maragement T s - s .S -8 .S .S .S .S - s 81 s - - .S 0% 100%
42 Adustrent H - -5 -8 -8 oS -5 s -5 -5 -8 - -5 - 0% 100%
b Sibaal of Overesd Hardzng OFM Pragrans H =S s S TSNS S Ogm s Hen s TSI S T TS TS BIn
2 Undergreundng 031 Programs H - s - s - .S - .S - s .S - s - s - .
1 Owerhead Latersl Undzrgroundng s - .S .S -3 - s -3 - -8 - s -8 .S - s - 0% 105%
SPP Progrem Managzment 0 s - s - s .S - s s H - - s a0m s - s - s .5 3om o% 100%
3 Trensn SPP Frogram Management TS - s - s - s - s - - s - -5 1 s - s - s -5 s o% 100%
4 s - .S -8 - s - - s -8 .S - - - s .S - o% 100%
2a Adustmert s o8 P -5 - - -3 -5 -5 .S -5 -5 -8 - 0% 100%
2b "Subtetzl of Urdergoundng O3 Programs H B B B B TS B B TS 40 s TS TS TS As%
3 Vegetation Maregement O3M Programs
1 Dsir, Vegetstion Maragemert o s - s - s s -5 63619 S BT S B5W S S 1@45 § 14588 S S 1XEM § 66668 o% 100%
2 Trensm Vegetaton Marageme: T s s .S H - s w01 s 7R S 14584 § 3 fe614 5 29 S S AT § 1555 0% 100%
3 st SPP Program Maragement o s -8 . - s .S - LS s - .S - s - - 0% 100%
4 Transm SPP Program Managament T s - s - s .S - s - s - s - s - s - s - s -8 - s - 0% 100%
3a Adustent s s -8 - - - s .5 - s .S . s - s - s - s - 33 100%
3b “Sublotal of Vegstaton Waregewen GEM Programs 5 B s B TS 10070 5 VA0 5 101174 s 1ZEB s TR0B S 1078 5 1537 5 TBER S 10060
4 Totat ofORM Projects s - s -8 - s S5 112804 S 163009 S 131818 5 12284 5 1639 S WOTM § 525 S 1HEN § 111
5 Atocaton of O Costs
2 Ditribition ORM Alocated to Energy s -8 .S - -5 @AB S ST S 1723 5 BED § 107500 5 1456 S 124685 5 13879
b Dstrinton 03M Abacatsd to Dernand s - .S .S -8 - s - s - s - - s - s - s -
¢ Transmisson O&M Atscated to Erergy H - - s - s S5 01 S A2 S 145345 A% S 18490 § 238t S M3V S 7%
d Transmisson ORM Atoca? and s - .S - .S - - s - s S -s -s -s -
& Reted hrssctonel Factors
Drstribtion Erergy Jursdetond Fastor 10000000 10000000 10000000 0OONOD 0000000 1000000 1009000 10000000 $0003000  1.0000000
b Distribution Demand duisdctonai Faztor OOO00000  OODIOO00  00COOOOD  0ODO00D OO0  OCOO00D 0000000 Q00000 00000 00000000
Transission Energy Jurisdctonal Fasior 10000000 10000000 100ODOCD 10000000 10000000 1.00CCOCD 0000000 10000000 10000000 10000000
4 Transmisson Demand Jursdetional Factor 00000C0D  GOCOO0CO  OOCOOMD 0000000 0OOIDOOO  00000G09 00000000 00000000 00003X0D 0000000
7 Jurisdetional Energy Revenue Requremen's - - - - 112,604 163,008 131818 170,784 145215 15673 1130360
B Juristetonsl Demand Revenve Requiemards S - 5 3 5 - $ - - - . $ = $§ - $ = -
8 ol hinsdciona O3 Revents Requiemerts 5 % % PR TS0 S 16A 0B 5 13818 § 5078 5 18715 5 16613 5 10
ORM Reverus Requierents by Cateopry of Ackudy
Wocirdy Sorms of (Ackvdy Cosl x Afoczton X Jur. Fadter)
10 Ouerhesd Hardening O2M Projects s - - s - - s 1EMs oo s s Y - s - s - s s1a
a Aoatedto Enegy s - s - s .S -5 MBS &8I0 S 5 S5 325 s .S - s -5 B
b Arocatzd to Demand H - s - s - - s s - s - s - .S .S .S - -
11 Undsrgrounding O3 Projects s .S .S - s - s .S - - s L5 405 s - - - s 4ot
a Atocatedto Erergy s - s .S -s - s - s -8 -8 -5 45 s - .S - s 408
b Afoczted to Demand H - s - s - .S - -8 - - s - s - - s - -
12 Veg Mansgement OSM Projscts 5 - s - s - s - s 107w s S 103174 5 1289 5 11909 S 1707 S 145215 § 155673 S 1042513
2. Albcated to Erergy s - s - s .S L5 107D S S 104174 S 12849 § 119090 S 170734 § (5215 § 1673 $ 1092613
b Atocated to Demang 5 - s - s - .S .S LS - - s - s - s .S - -
Exhibt No,
DOCKET KO 2023001061




Line

Elorida Public Utilities
Storm Protection Plan Cost Recovery Clause
Final True-Up
Prior Period: January through December 2022
Project Listing by Each O&M Program

Q&M Activities

SPPCRC Form 5A Projects

Amount

Page 2 of 2

TorD

1.

Overhead Hardening O&M Programs
1.1 Overhead Feeder Hardening
1.1.1 Bailey Phase 1 Feeder Design

1.1.2  South Fletcher A1A {Simmons to Amelia Parkway) Feeder Design

1.1.3 Cottondale Phase 1 Feeder Design
1.2 Overhead Lateral Hardening

1.2.1 FS.2107 Lateral Hardening Design

1.2.2 FS.2764 Lateral Hardening Design

1.2.3 FS.1888 Lateral Hardening Design

1.2.4 FS8.2132 Lateral Hardening Design
1.3 Distr. Pole Insp. and Replacement

1.3.1 Wood Pole inspections and Replacement
1.4 Transm. System Inspect. and Hardening

1.4.1 Wood Pole Inspection and Hardening
1.5 Distr. SPP Program Management

1.5.1 Distr. SPP Program Management
1.6 Transm. SPP Program Management

1.6.1 Transm. SPP Program Management

Undergrounding O&M Programs
2.1 Overhead Lateral Undergrounding
2.1.1 F8.1894 Lateral Undergrounding Design
2.1.2 F8$.1895 Lateral Undergrounding Design
2.1.3 F8.2130 Lateral Undergrounding Design
2.2 Distr. SPP Program Management
2.3 Transm. SPP Program Management
Vegetation Management O&M Programs
3.1 Distr. Vegetation Management
3.1.1 Distr. Vegetation Management
3.2 Transm. Vegetation Management
3.2.1 Transm. Vegetation Management
3.3 Distr. SPP Program Management
3.4 Transm. SPP Program Management
Total

83,448

2,484

821

3,011
1,004

896,648

145,965

1,133,361

Exhibit No.

DOCKET NO. 20230010-El

Florida Public Utilities Company
(RCW-1)
Page 6 of 34
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Florida Public Utifities

SPPCRC Form 6A

Column (3} = Column (1) - Column (2)
Column (4) = Column (3) / Column (2}

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Final True-Up
Prior Perlod: January through December 2022
Varfance Report of Annual Capital Investment Costs by Program Revenue
{In Doltars)
m &) @ “
i Vadance
Une_ Actuat Actual ‘Amount Percent

1. Overhead Hardening Capital Investment Programs

1. Overhead Fesder Hardening $ 210,601 $ 289,424 $ (78,823) -27.2%

2. Overhead Lateral Hardening $ 51,885 § 56,013 § {4,128} -7.4%

3 Distr. Pole Insp. and Reptacement $ - 8 713,250 § (713,250) -100.0%

4 Transm. System inspect. and Hardening $ - $ 399679 $ {399,679) -100.0%

§  Distr. SPP Program Management $ 34816 § - 5 34,816 100.0%

€  Transm. SPP Program Management $ 8704 § - 5 8,704 100.0%
1a i $ hd $ hd $ - 0.0%
1.b Subtotal of Overhead Hardening Capital Investment Programs H 308,008 § 1,458,365 § (1,152,359} -79.0%
2 Undargrounding Capital Investment Programs

1. Overhead Lateral Undergrounding $ 62,987 $ 108,910 $ (45,923) ~42.2%

2. Distr. SPP Program Management $ 13803 $ - $ 13,903 100.0%

3. Transm. SPP Program Management $ 3476 $ - $ 3,476 100.0%

4 $ - s - $ - 0.0%
2a S - 5 - $ - 0.0%
2b Subtotal of Undergraunding Capital lavestment Programs s 80,366 $ 108310 § (28,544) 262%
3 getation & Capttal Programs

1. Distr. Vegstation Management $ -8 - $ - 0.0%

2. Transm. Vegetation Management $ - $ - $ - 0.0%
3a Adjustment 3 h 3 - $ - 0.0%
3b Subtotal of Vegetati Capital il $ - $ - 3 - 0.0%
4 Total of Capital Investment Programs $ 386,372 § 1,567,276 § {1,180,903) -75.3%
5 Altocation of Costs to Energy and Demand

a. Energy $ 386372 § 1,567,276 % (1,180,904) 753%

b, Damand 3 - $ - $ - 0.0%

otes:
Column (1} Is tha End of Period Totals on SPPCRC Form 7A
Column (2} is amount shovmn on Form 6E End of Period Totals based on Order No. PSC-Crder No. PSC-2022-0418-FOF-£1. Exhibit No.

DOCKET NO. 20230010-Et
Florida Public Utiities Company
(RCV-1)

Page 7 of 34




Florida Public Utilities SPPCRC form 7A
Storm Protection Plan Cost Recovery Clause Page 10f19
Flaat True-Up
Prior Pertod: January {hrough December 2022
Summary of Monthly Revenue Requirements for Capital Investment Programs
(in Dollars)
End of
Actual Aclual Actual Actua! Actuat Actual Actuat Adctual Actuzl Actuat Actual Actual Perlod
tine Capital tnvestment Activitles January. Febpuary March Aprdl tMay Jdune July August September Octaber Hovember December Total
1. Description of Overhead Hardening Capital Invest. Programs
1. Overhead Feeder Hardenlng $ - $ - $ - $ $ $ 3 S - $ - $ - $ - $ 210801 $ 210601
2. Overhead tateral Hardening $ - s -8 - $ $ $ $ $ - $ -8 -8 - s 51,885 $ 51,885
3. Distr. Pele Insp. and Replacement $ -8 -8 - 8 $ $ $ $ - 8 -8 -3 -8 - $ -
4. Transm. System nspect. and Hardenlng $ -8 -8 - 8 S $ s $ - 8 -8 - 3 -8 - 3 -
§  Distr. SPP Program Management $ - 3 - 5 - $ S $ S $ 4559 3 38,577 $ (18,663) $ 4857 § 4,186 $ 34,818
6 TYransm. SPP Program Management $ - 3 - 5 - $ $ 5 $ $ 1140 § 9544 $ (4,186) $ 1139 § 1,047 $ 8,704
ta. $ -5 -3 - % s S $ $ - 8 -3 - % -3 - $ hd
1.b. Subtotal of Overhead Hardening Capital Invest. Programs 3 - 3 - 3 - H $ H $ H 5699 47,721 % {20,829) § 5606 § 267,719 $ 306,006
2. Description of Underground Capital lnvestment Programs
1. Overhead Lateral Undergrounding 5 - S - $ - $ 3 $ $ $ - $ - 3 - $ - $ 62,887 5 62,887
2. Distr. SPP Program Management s - s -8 R s $ s $ - $ 33370 $  (19457) § -8 - 5 13903
3. Transm. SPP Program Management s ) - s -8 $ $ s $ -8 8343 §  (4867) § -8 - $ 3476
4. $ -8 -8 -8 $ $ $ $ -8 -3 -8 -8 - $ -
2.a. Adjustment S -8 -8 -3 $ s $ $ - $ -3 - $ -8 - $ -
2.b Sublotal of Undergrounding Capitat Investment Programs $ - $ - H - $ $ $ s 3 - 3 41713 § (24334) 8 - $ 62,987 $ 80,366
3. Description of Vegetation Management Capital Invest. Programs
1. Distr. Vegetation Management $ -8 -8 - 8 $ $ $ $ -5 -8 - % -8 - 3 v
2. Transm, Vegetation Mansgement S - s - s - s s s s s - s - s - s - s - s -
3. Adustment $ o d -8 -8 $ S 3 $ -8 - 8 -8 -8 = $ -
3.b Sublotal of Vegegation Management Gapxal Invest, Programs § S s s B B B B EE P EE ) - H -
4.a Total of Capital Investment Programs 3 - $ - $ - $ 3 3 3 $ 5699 § 89,434 § (45,163} § 5696 $ 330,708 5 386372
4b Jurisdictional Energy Revenue Requirements $ - $ - $ - N $ $ $ $ 5698 § 89,434 $ (45,163} § 5696 $ 330,706 $ 386,372
4c Jurisdictionat Demand Revenue Requirements. $ -8 -8 - s s $ $ S -8 -8 -8 -3 - s -
Notes: Exhib No.,

Jurisdictional Energy and Demand Reveue Requirements are calculated on the detalled forms Indicated.

DOCKET O, 20230010-Ef
Florida Public Utiities Company
(RCW-1)

Page 8.0f34




SPPCRC Form 7A Project Listing
Florida Public Utilities Page 2 of 19
Storm Protection Plan Cost Recovery Clause
Final True-Up
Prior Period: January through December 2022
Project Listing by Each Capital Program

Line Capital Activities Amount TorD
1. Overhead Hardening Capital Programs
1.1 Overhead Feeder Hardening

1.1.1 Bailey Phase 1 Feeder Design 87,283 D

1.1.2 South Fletcher A1A (Simmons to Amelia Parkway) Feeder Design 38,676 D

1.1.3 Cottondale Phase 1 Feeder Design 84,642 D
1.2 Overhead Lateral Hardening

1.2.1 FS.2107 Lateral Hardening Design 30,456 D

1.2.2 FS.2764 Lateral Hardening Design 4,728 D

1.2.3 FS.1888 Lateral Hardening Design 15,846 D

1.2.4 FS.2132 Lateral Hardening Design 855 D
1.3 Distr. Pole insp. and Replacement

1.3.1 Wood Pole Inspections and Replacement D
1.4 Transm. System Inspect. and Hardening

1.4.1 Wood Pole Inspection and Hardening T
1.5 Distr. SPP Program Management

1.6.1 Distr. SPP Program Management 34,816 D
1.6 Transm. SPP Program Management

1.6.1 Transm. SPP Program Management 8,704 T

2. Undergrounding Capital Programs

2.1 Overhead Lateral Undergrounding

2.1.1 FS.1894 Lateral Undergrounding Design 12,796 b

2.1.2 FS.1895 Lateral Undergrounding Design 32,671 D

2.1.3 FS.2130 Lateral Undergrounding Design 17,520 D
2.2 Distr. SPP Program Management 13,903 D
2.3 Transm. SPP Program Management 3,476 T

3. Vegetation Management Capital Programs N/A
Total 386,372
Exhibit No.

DOCKET NO. 20230010-El
Florida Public Utilities Company
(RCW-1)

Page 9 of 34




SPPCRC Form 7A Capital Project
Florida Public Utilities Page 3of 19
Storm Protection Plan Cost Recovery Clause
Final True-Up
Prior Period; January through Decemnber 2022
Calculation of Revenue Requirements for All Capital Projects

(in Dotlars)
Beginnlng Actual Actual Actuat Actual Actuat Actuat Actuat Actual Actual Actuat Actual Actual Period
tine  Bescription Balance Januayy. February March Apidt May June July. August September October November _ December Total
1. investments
1. Expendiures/Addtions $ - 5 - $ - 5 - 5 - $ - 3 - $ 5699 3 89434 5 (45163) $ 5696 $ 330,706 $ 386372
2. Clearings to Plant $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Retrements $ -8 -8 -8 -8 -3 -8 -8 -3 -8 -5 -5 - $ -
4. Other (example: AFUDC excluded from CWIP} $ -8 -8 -8 -8 -8 -8 -8 -8 -3 -8 -8 - $ -
5. _System Adjustment for Base Rates or other mechanism (e } $ -8 -3 -8 -3 -3 -8 -3 -8 -3 -5 -5 - ] -
2. Plantin-Service/Depreciation Base (A) S -8 -8 -8 -8 - % -8 -8 - s -8 -8 E-} - 3 - 5 -
1. Less Accumulated Depreciation 5 -8 - 8 -8 - 8 - % -8 - 8 - s - 3 -8 -5 -8 - 5 -
2. CWIP {Non [nterest Bearing} $ - $ - $ - $ - $ - $ -8 - 3 - 5 5699 § 95133 $ 48,970 $ 55666 $ 386,372 $ 386372
3, Syslem Adjustment for Base Rates of other s .8 -8 - s - s -8 - s - s -5 - s -8 -8 -8 . $ -
3. NetInvestment for SPPCRC purposes $ - $ - $ - $ - $ - H - % - $ - $ 5699 5 95133 $ 49970 % 55666 5 386,372 $ 386372
4. Average Net SPPCRC Investment {System) $ - S - $ - $ - $ - $ - $ - $ 2850 $ 50,416 $ 72552 52818 § 21019
5. Retum on Aversge Net SPPCRC [nvestment $ - S - $ - $ - $ - 3 - $ - $ 19 333 3 4718 3 349§ 1,459 $ 2637
1. Equity Companent grossed up fof taxes (a } 7.10% § - s - s - s -8 - s -8 -8 178 208 § 429§ 32§ 138§ 2384
2. Debt Component grossed up for taxes (b } 0.82% $ - s - s - s -8 - s - s -8 2 s 34 8 50 % 36 S 151 s 273
6. System Investment Expenses $ -8 -8 -8 -3 -8 -8 - 8 - 8 -3 -8 -5 - 5 -
1. Depreciation (¢} $ -8 -8 -8 -8 - S -8 -8 - 8 -8 -8 -8 - s -
2. Other(d) 0.00% s Y - s R - s - s - s - s E— -8 - s -8 - s -
3. System Adjustment for Base Rates of other mechanism (e ) $ -8 - $ - 8 -8 -8 - 8 -8 -3 -8 -5 -8 - $ -
7. Total System SPPCRC Expenses S - 5 - $ - $ - $ - 3 - $ - $ 19 333 % 479§ 349 s 1,459 3 2,637
1. Expenses Aliocated to Energy S - $ - $ - $ - $ - 3 - $ - $ 19 333§ 479 $ 349 ¢ 1,459 $ 2,637
2. Expenses Allocated to Demand s -8 -8 -8 -8 CE 1 -8 -8 LR 1 -8 -8 - 8 - $ -
8. Jurisdictional Factors Atlocation Factors
1. Jurisdictional Energy Atfocation Facter 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Atocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0000000 0.000000 0.000000 0.000000 0.000000 0.000000
3, Trensmission Junisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4, Transmisslon Jurlsdictional Demand Afocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000
9. Retail Ravenue Requiremants
1. Refall Expenses Alfocated to Energy 5 - $ - $ - 3 - $ - $ - $ - $ 19 5 333 8 479 8 349 § 1,459 $ 2,637
2. _Retall Expenses Allocated to Demand S - 3 - $ - $ - 3 - $ - $ - 3 - 3 - $ - $ -3 - $ -
3. Gross Jurisdictional Revenue Requirements H -8 -8 -3 -8 B -3 -8 19§ 333§ 4798 3408 1,459 $ 2,637
10. SPPCRC Retall Revenue Requirements
§. Adjustment for Base Rates or other mechanism i any 3 -8 -8 -8 -8 -8 -8 -3 -8 -3 -3 - $ - $ -
2. Net SPPCRC Retait Revenue Requirements $ -8 -8 -8 -8 -8 -8 -8 19 8 3313 $ 479§ 348§ 1,459 $ 2,637
3. Retall SPPCRC Expenses Alocated to Energy $ - $ - $ - S - S -3 - $ - $ 19 3 333 $ 479§ 348 $ 1,459 3 2637
4. Retail SPPCRC Expenses Allocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 B B -
08M Revenue Requlrements by Category of Activity
Monthly Sums of (Adivity Cost x Aflocation x Jur. Factor)
11, Overhead Hardening O3M Projects 3 - 3 - $ - 3 - 3 - $ - $ - $ 9 % 195 5 284 8 234 8 1,136 $ 1,868
a. Allocated to Energy $ - $ - $ - $ - 3 - $ - $ - $ 19 % 185 & 284 § 234 S 1,138 $ 1,868
b. Aliocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
12. Undergrounding O&M Projects $ -8 Y - s -8 -8 -8 - s - s 138§ 195 § "5 § an s 770
a, Aliocated to Energy $ - $ - $ - s - S - $ - $ - 3 - $ 138§ 195 § 15 $ fcra) $ 770
b. Allocated fo Demand $ -8 -8 - 5 -8 -3 -8 -8 -8 -3 -3 -3 - s -
13. Veg. Management O8M Projects s - s -8 -8 - s - s - s - s -8 -8 -8 -8 - $ -
a. Atocated to Energy $ -8 -8 -8 - 8 -85 -8 - 5 -8 -8 -8 -8 - $ -
b. Aflocated to Demand $ - $ - 5 - $ - 8 -8 - 3 - $ - $ - $ - $ - 5 - s - E
Notes:
(2} The equiy component for the period Is 7.0993% and is based upon the amount approved in Order No. PSC-2022-0418-FOF-E!, The gmss up factor s 1.3395 and includes the federal tax rate of 21% and state tax rate of 5.5%.
(b} The debt component for the period Is 0.8200% and is based on the most recent financial forecast. Exhibit No,
(c) Depreciation groups for additions are accounts 364, 365 and 368 for Overhead Storm Hardening project estimates and thelr appficable rates are 3.4%, 2.8% and 2.7%, respactively. DOCKET NO, 20230010-EF
Deprectation graups for additions are accounts 366, 367 and 368 for Undergrounding profect esimates and thelr appicable rates are 1.7%, 2.0% and 2.7%, respectively. Florida Pubfic Utities Company
(d) Property taxes were zero since no plant was in service In 2022, (RCW-1)
{e) Excludes costs recovered In Base Rates Page 100 34
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Florida Public Utllitles Page 4of 19
Calculaticn of Revenue Requirerments for A Capital Projecls
For Program: Hally Phase 1 Feeder Design
{in Dofars)
Beginning Actual Actual Actua) Actuat Actual Actuat Actuat Actuel Adtust Actua) Actual Actual Period
Line Description Balance January February March Apdl May June Juty August September Oclober Hovember December Total
Investments
1. Expendiures/Addtions $ - $ - $ - $ - $ - $ - $ - $ - 3 - $ - $ - $ 87,283 3 87,283
2 Clearings to Plant $ -3 -8 -8 -3 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Retirements $ -8 -8 -8 -3 -8 -8 -8 -8 -8 -8 -8 - 5 -
4, Other (example: AFUDC excluded from CWP) 3 -8 - s . -8 - s - s - s - s -8 -3 -8 - s -
5. System Adjustment for Base Rates or other mechanism 3 - 3 h 3 = $ - $ - $ : 3 : $ : 3 : 3 - $ - $ - $ -
Plantin-Service/Depreciation Base (A) $ - 3 - $ - 3 - $ - S - $ - $ - $ - $ - 3 - $ - $ - $ -
. Less Accumifated Depreciation $ - s -8 - s - s - s - s - s - s - s - s - s - s - s -
2. CVWAP (Hon Interest Bearing) s - s - s - s - s - s - s - s - s - - s - s .S e7283 5 87283
a s - s .S - s - s - s .S - s - s - s - s - s - s - s -
4, s -8 .S - s - s - s -8 - s - s - - s - s .S - s -
5. _System Adjustment for Base Rates or other 3 -8 R 1 -3 -3 -8 -3 -8 =3 -3 L1 L 1 -8 - 3 =
. Net Investment for SPPCRC purposes $ - $ - $ - $ - $ - $ - $ - $ - $ -3 - $ - $ - $ 87,283 H 87,283
. Average Net SPPCRC Investment (System) $ -8 - s -8 - s .S -8 -8 -8 -8 -8 - s 43842
. Retum on Average Net SPPCRC Investment 3 - 3 - $ - $ - $ . $ - $ - $ - $ - $ - $ - $ 288 5 288
1. Equity Component grossed up for taxes 7.10% $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 258 s 258
2. Debt Component grossed up fof taxes 082% $ -8 - s - s -8 - s - s - s -8 .S - s $ 0§ 30
. System investment Expenses $ -8 -8 - 5 -5 -8 -8 -8 - 8 -8 - 8 -8 - $ -
1. Depreciation $ -8 -8 - 8 -8 -8 -8 -8 -8 -8 - 5 -8 - 3 -
2. Other - Property Taxes 0.00% s - .S - s - s - - s - s - s - s - s - s - $ -
3. System Adjustment for Base Rates or other mechanism s - s - s - s - s - s - s - s - s - s - s - s - s -
. Total System SPPCRC Expenses $ -8 -8 -3 -8 -8 -8 -8 -8 -8 -8 -8 288 $ 288
Expenses Allocated to Energy N - s - s - - s - - s - s - s - - - s 28 S 268
2. Expenses Allocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - 5 -
. Jurisdictional Factors Atlocation Factors
1. Jurisdictional Energy Afacation Factor 1.600000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1000000
2. Jurisdictional Demand Aliocation Factor 0.600000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Trensmisslon Jurisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000
4. Transmission Jurisdictional Demand ARacation Facior 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 .000000 0.000000 0.000000
. Retali Revenue Requirements
1. Retail Expenses Afiocated to Energy $ - $ - 3 . $ - 8 - $ - 5 - $ - $ - $ - $ - $ 288 $ 288
2. Retall Expenses Aflocated to Demand $ ) -3 -3 C 1 -3 =8 23 i3 -3 -3 L. - $ =
3. Gross Jurdsdictional Revenue Requirements $ - $ - $ - $ -8 . $ - H - $ . 3 - $ - $ - $ 288 H 288
SPPCRC Retall Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any $ -8 - 8 -8 -8 -8 -8 -8 -8 - % - $ -8 - $ -
2 Met SPPCRC Retalt Revenue Requirements $ -8 -8 -8 -8 -8 -8 -5 -8 -8 -8 -8 288 $ 288
3, Retall SPPCRC Expenses Aliocated to Energy $ -8 -8 -8 -8 -8 -8 - s -8 -8 -8 -8 288 $ 288
4. Retall SPPCRC Expenses Alfocaled to Dernand $ - $ - 3 - $ - $ -5 - $ - 3 - $ . $ - $ - 3 - $ -
Exhibit No.,

SPPCRC Form 7A Capital Project

DOCKET HO. 20230010-Ef
Florida Public Utities Company

(RCW-1)
Page 11 of 34




Florida Public UWilities PageSof 19
Catcutation of Revenue Requirements for All Capital Projects
For Program: South Fletcher A1A (Simmons to Amelia Parkway) Feeder Deslgn
{in Dolfars)
Beginning Actual Actual Actuat Actual Actual Actual Actuat Actual Actual Actuat Acluat Actual Period
Line Description Balance January February March Apil May June July August September Oclober Noyember December Totat
1. Investments wgust | Seplember | Qclober....November, | Uece -
1. Expenditures/Addtions $ - $ - $ - $ -8 - $ - $ - $ - $ - $ - $ - $ 38,676 $ 38,676
2. Changesto Piant $ -8 -3 -8 -8 -8 -8 -8 -8 -8 -3 -8 - $ -
3. Retirements $ -8 -3 -8 -8 -5 -8 -8 -8 - 8 -8 - S - $ .
4. Other {example: AFUDC excluded from CWIP) 5 - 8 -8 -8 -8 -3 -8 - 5 -8 -5 - 8 -8 - $ -
5. _System Adjustment for Base Rates or olher mechanism $ - 3 - $ - 5 -5 -3 - s -3 - s - $ - $ - $ - $ b
2. Plantn-Service/Depreciation Base (A) 3 -8 -3 - % -8 -8 -3 -8 -8 - S -8 -8 -3 . $ -
1. Less Accumulated Depreciation 3 - S - $ - $ -8 - $ - $ - $ - $ - S - $ - $ - 3 - $ -
2. CWIP (Mon Interest Bearing) 5 -8 -8 -8 - s .S -8 -8 -8 - s -8 -8 .S 38676 S 38676
3, $ -8 -8 -3 -3 -8 -5 -8 -8 -8 -8 -8 -3 - s -
4. s $ -8 -8 -8 -8 -8 -3 -8 -8 -8 -8 -8 - $ -
5. _System Adjustment for Base Rates or other mechanism $ -8 -3 -3 =8 ] -3 =8 8 -8 -3 - =3 - $ -
3, HetInvestment for SPPCRC purposes H -8 -8 -3 - § - § - § -8 -3 -8 -8 -8 -8 38,676 $ 38676
4. Average Net SPPCRC Investment {System) 5 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 1933
5. Return on Average Net SPPCRC Investment $ -3 -5 -8 -3 -5 - s - 3 - 8 - § -3 - § 128 $ 128
1. Equity Component grossed up for taxes 7.10% § - 3 -8 -8 - % -3 -8 - 8 -8 -8 -3 - % 114 $ 114
2. Debt Component grossed up fof taxes 082% § -3 -8 -8 -3 L1 -8 -3 -8 -8 EE1 - 8 13 $ 13
6. System Investment Expenses s -8 -8 -3 - % - 5 -3 -5 -8 -8 -8 - 3 . 5 -
1. Depreciation $ -8 - 3 - S -8 - S -5 -5 -8 -3 -8 -3 - s -
2. Other - Property Taxes 0.00% $ -8 - % - 8 - § -8 -8 -8 -8 -8 -8 -8 . 5 -
3. System Adjustment for Base Rates of other mechanism s -8 -3 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
7. Tolal System SPPCRC Expenses s - s -8 .S - s - s -8 s - s - s - s - s 128§ 128
1. Expenses Atiocated to Energy $ - $ - $ - S - S - $ - $ - $ - $ - $ - 3 - 5 128 $ 128
2. Expenses Afiocated to Demand $ -8 -8 -8 -8 - 8 -3 -3 -8 -3 -8 -5 - $ -
8. Jurisgictional Factors Altocation Factors
1. Jurisdictional Energy Afiocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.00G000
2. Jurisdictional Demand Atfocation Facter 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.0000C0 0.000000
3. Trensmisslon Jurisdictional Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictionat Demand Allacation Factor 0.600000 0.000000 0.000000 0.000000 0.000000 0.000000 0.600000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retalt Revenue Requirements
1. Retall Expenses Aliocated to Energy $ - $ - 3 - $ -8 - $ - $ - $ - $ - $ - $ - $ 128 3 128
2. Retail Expenses Aliocated to Demand $ - $ - $ - L3 3 : 3 = S : $ - $ - $ - $ - 5 - $ -
3. Gross Jurisdictional Revenue Requirements $ - 3 - $ - $ - $ - 3 - S - $ - H - $ - 3 - H 128 $ 128
10. SPPCRC Retait Revenue Requirements
1. Adjustment for Base Rates or other mechanlsm if any $ - 3 -8 -8 -8 -8 -3 -3 -5 -8 -8 -8 . 5 -
2. Net SPPCRC Retail Revenue Requirements % - 5 -8 -8 -8 -5 - 8 -5 - s - S -8 - 3 128 s 128
3. Retali SPPCRC Expenses Aliocated to Energy $ -5 -8 -8 -8 -8 -8 -5 -5 -3 -8 -8 128 $ 128
4. Relall SPPCRC Expenses Allocated to Demand $ - K - $ - $ - $ - $ - $ - H - $ - $ - K - 3 - $ -
Exhibit Ho.

SPPCRC Form 7A Capitat Project

DOCKET HO. 20230010-Et
Florida Public Utities Company

(ROWL1)

Page 120/ 34




SPPCRC Form 7A Capital Project

Florida Public Utititles Page6of 19
Calculatlon of Revenue Requiremenls for All Capital Projecls
For Program: Cottondale Phase 1 Feeder Deslgn
(in Dolars)
Actual Adual Actual Actuat Aclual Actual Actual Actual Actual Actual Achual Actual Period
Line Description January, February. March April May. June July August September October November Decermber. Total
1. Investments wgust . ...eplemoer, || Oconer || Jlovemper | Jecem
1. Expendiures’Additions 5 - $ - $ . $ - 5 - 5 - $ - 5 - $ - 3 - $ - 8 84,642 $ 84,642
2. Changesto Plant s -8 -8 -8 - % -8 -8 -8 -8 -8 -8 -8 - $ -
3. Retirements S - S - S - 0§ -8 - 8 - s -8 -8 -3 - § - 8 - 5 -
4. Other (example: AFUDG excluded from CWIP) s - s - s E— -8 -8 -8 -8 -8 -8 -8 -8 - 5 -
5. System Adjustment for Base Rates or other mechanlsm $ - 8 -8 -5 L1 3 -8 - 8 -3 -8 -8 -3 - S -
2. PlantIn-Service/Deprediation Base (A) $ $ -3 -8 - % - 3 -3 -8 -8 -8 -8 -8 -8 - $ -
1. Less Accumnulated Depreciation $ $ -3 -3 -8 -3 - % -8 -8 -8 -8 - S -5 - $ -
2. CWIP {Hon iInterest Bearing) $ $ -3 -8 -8 -5 -8 -8 -8 -8 -8 - 8 -8 84,842 $ 84,642
3 $ $ -8 -8 -8 -5 -5 -8 -8 -8 -8 - 8 -8 - $ -
3 $ s -8 -8 -3 -5 - 8 -8 - 3 -8 -3 -8 -8 - $ -
5. _System Adjustment for Base Rates or other mechanism $ 3 -3 -3 L] -8 -5 -3 L. -3 =3 =5 LI - 3 -
3. Net investment for SPPCRC purposes H H - $ - $ - $ . $ - - H - $ - 3 - $ - $ - $ 84,842 $ 84,842
4. Average Net SPPCRC Investment (System) s Y - s -8 - s -8 - s - s - s - s - s s 423
6. Relurn on Average Net SPPCRC Investment $ -8 -8 -8 -3 -3 -8 -8 -8 - 5 -8 -8 279 $ 2719
1. Equity Component grossed up for taxes $ -5 -8 -8 -8 -3 -8 -3 -8 -8 -8 -8 250 $ 250
2. Debt Component grossed up for taxes $ -3 -3 -8 - 5 -5 -8 - 3 - 8§ -8 R -8 29 $ 29
6, System investment Expenses $ -8 -8 -3 - 5 -5 -8 -8 -8 -8 - § -8 - 3 -
1. Depreciation 5 -8 -3 -8 -5 -8 -3 -8 -8 -3 - 8 -8 - $ -
2. Other - Property Taxes 0.00% 5 - s -8 s - s - s -8 -8 -5 -8 -8 -8 - $ .
3. System Adjustment for Base Rates or other mechanism N -8 -8 -8 - § - S -5 -8 -8 -3 - % -8 - s .
7. Total System SPPCRC Expenses $ -8 -8 -8 -8 -8 - s -8 - % -8 -8 -8 279 s 279
1. Expenses Allocated to Energy $ - 8 -8 - S - 8 - 8 -8 - 8 - 8 -3 -8 -8 279 3 279
2. Expenses Allocated to Demand $ -8 -8 -8 - 8 -3 -8 -8 -3 - 5 -8 -8 - $ -
8. Jurisdictionat Factors Aiocation Faclors
1. Jurisdictionst Energy Alocation Factor 1000000 1.000000 1.0600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Energy Atocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4, Trensmisslon Jurisdictional Demand Aflocation Faclor 0.000000 0.600000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 ©.000000 0.000000 0.000000
8, Retall Revenue Requirements
1. Refail Expenses Allocated to Energy $ - $ - $ - $ -3 -8 - $ - $ - $ - $ - $ - $ 219 $ 279
2. Retail Expenses Allocated to Demand 3 - $ - $ - $ - 3 - $ - 3 - $ - S - $ - $ - S - $ =
3. Gross Jurisdictional Revenue Requirements $ -8 ] -8 - % -3 -8 -3 B} - % B -8 279 $ 279
10. SPPCRC Retall Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any % -8 - 0§ -8 -5 -8 -8 -8 -8 -8 - S5 -8 - $ -
2. He! SPPCRC Retall Revenue Requirements $ - 8 -8 - $ - $ -8 -8 -8 -8 -3 -8 -8 279 $ 279
3. Relall SPPCRC Expenses Allocated to Energy $ - 5 -8 - 0§ - % -8 -8 -8 -3 -8 -8 -8 279 $ 279
4. Retalt SPPCRC Expenses Allocated to Demand $ - 5 - $ - $ -8 -3 - $ - $ - $ - $ - $ - $ - $ -
Exhibt No.,

DOCKET HO. 20230010-El
Florida Public Uthtles Company
(RCW-1)

Page 130134




SPPCRC Ferm 7A Capital Project

Flotida Pubtic Utilities Page 7 0f 19
Caleulation of Revenue Requirements for All Capital Projects
For Program: FS.2107 Lateral Hardenlng Design
{in Dolars)
Beglnning Actual Actual Actual Actuat Actual Actual Actual Actual Actual Actuat Actuat Actual Period
Line Description Balance January February March April May June July Atgust September Oclober November. December Total
1. Investments
1. Expenditures/Addions $ -8 -3 - s -3 -8 -5 -8 -8 -8 -8 - 5 30456 $ 30,456
2. Changesto Plant $ -8 -3 - s -3 -8 - 8 -3 -8 -3 - S -8 - $ -
3. Retirernents $ - 8 - - S -8 -3 -5 - % -3 -3 -8 -8 - 3 -
4. Other {example: AFUDC excluded from CWIP) $ -3 -8 -8 -8 -8 - 5 -8 - 8 -8 -8 -8 - $ -
5. System Adjustment for Base Rates or other mechanism s - 8 - 8 -3 -8 -8 -8 -8 - 8 -3 LI L - S -
2. Plantin-Service/Depreciation Base (A) $ - s - s - s - s - s - s -8 - s - s - s - s - s - s -
1. Less Acoumilated Depreciation $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -5 -8 - $ -
2 CWIP (Non interest Bearing) $ -8 - s - s - s .S -8 -8 - s -8 -8 -5 - 0§ 3045 S 3045
3 $ -8 -8 -8 -8 -8 -8 - 8 -3 -8 -5 -8 - 8 - $ -
4. $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -5 -8 -5 - $ -
5. System Adjustment for Base Rates of other $ -3 -3 -5 =3 =3 =3 -85 -3 =% -8 LI ] - $ -
3. Nellnvestment for SPPCRC purposes $ - 8 -8 - s -8 -3 -8 -8 -8 -3 -8 -8 -8 30,456 B 30,456
4. Average Net SPPCRC Investment (System) $ - $ - $ - $ -8 - $ - $ - 3 - 3 - $ - $ - s 15,228
5. Retumn on Average Het SPPCRC Invesiment 3 - $ - 3 - $ -8 - 3 - $ - $ - $ - $ - 3 - $ 100 $ 160
{. Equity Component grossed up for taxes 7.10% $ -8 -8 -8 -8 -8 -8 -8 -8 -5 -5 -8 90 $ 0
2. Debt Component grossed up for taxes 0.82% $ - s -8 -8 -8 -8 -8 -8 -8 .S - s -8 0 s 10
6. System Investment Expenses s - s - 8 -8 -8 -8 -8 -8 -8 -8 - 5 -8 - $ .
1. Depreciation $ - S -8 -8 -8 -8 -8 -8 -8 -8 -8 -3 - $ -
2. Other - Property Taxes 0.00% $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - s -
3. System Adjustment for Base Rates or other mechanism s -8 - s -8 -8 -8 -8 -8 -8 -8 - % -8 - 5 -
7. Total System SPPCRC Expenses $ - $ - $ - $ -3 - S - S - $ - $ - 3 . $ - $ 100 $ 100
1. Expenses Afocated to Energy 3 -8 -8 - 8 - 3 - 8 - 8 -3 - $ -3 -8 -8 100 $ 100
2. Expenses Atocated to Demand s - 8 -8 -8 -3 -8 - % -3 -3 - 5 -8 -8 - $ -
8, Jurisdictional Factors Aliecation Factors
1. Jurisdictiona! Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdicticna! Demand Afocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.600000 0.000000 0.000000 8.000000 0.000000 0.000000
3. Transmission Jurisdictional Energy Attocation Factar 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4, Transmission Jurisdictional Demand Afiocation Factor 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000 0.000000 0.600000 0.000000 0.000000 0.000000 0.000000
9. Retall Revenue Requirements
1. Retail Expenses Allocated to Energy $ - $ - $ - $ -3 - $ - N - $ - $ - $ - 3 - $ 100 S 100
2. _Retall Expenses Allocated to Demand $ - 3 - S - $ -3 - S - $ - $ - $ - $ - $ - $ - $ -
3, Gross Jurisdictional Revenue Requirements H -8 -8 -3 B -8 -8 Y -8 - % -8 -8 100 $ 160
10. SPPCRC Retal Revenue Requirements
1. Adjustment for Base Rates or other mechanism i any $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - 8 - 3 -
2. Nel SPPCRC Retalt Revenue Requirements $ - $ - $ - 3 - $ - $ - 3 -8 - S - $ - $ - 3 100 3 100
3. Retall SPPCRC Expenses Allocated to Energy S -8 -8 - s -8 - s -8 - s -8 -8 - s -8 100 s 00
4. Retail SPPCRC Expenses Aliocated to Demand $ - $ - 3 - S - $ - $ - S - $ - $ - 3 - $ - 5 - $ -
Exhibi No.,

DOCKET NO. 2023001061
Florida Public Utles Company

(RCW-1)
Page 140134




SPPCRC Form 7A Capital Project
Florida Public Utitities Page 8 of 19
Calcutation of Revenue Requirements for All Capital Projecls
For Program: F5.2764 Lateral Hardening Deslgn

{in Dotars)
Beginning Actual Actual Actuzt Actusl Actual Adual Actual Adtual Actual Actuab Actual Actual Period
tine Description Balance January. February March A May June Juty Avgust September Odober Hovember December Total
1. investments
1. Expenditures/Additions 3 - $ - $ - 3 -8 -8 - 3 - $ - $ - 5 - 3 - S 4728 3 4,728
2. Changestio Plant $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Refirements $ -8 -3 -8 -8 -8 -8 -8 -8 -3 -8 -8 - $ -
4. Other {example: AFUDC excluded from CWIF) $ -8 -3 - 3 -8 -8 -8 -3 -8 - % -8 - % - $ -
5. _System Adjustment for Base Rates or other s -5 - s -5 -5 -8 -5 -8 -8 -5 - s - 8 - $ -
2. Plantin-Service/Depreciation Base (A) s -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - s -8 - $ -
1. Less Accumulated Depreciation 3 - -8 -8 -8 -8 -3 - s - 8 -85 -8 -8 -3 - $ -
2. CWIP (Non Interest Bearing) $ - 8 - $ - $ - $ - $ - $ - $ - $ - 5 - $ - $ - $ 4,728 $ 4728
3. 3 -8 -8 -8 ] -3 -8 - % -8 -3 -8 -8 -5 - $ -
4 3 -8 -8 -8 - % -8 -8 -3 -8 - 8 -8 -8 -8 - $ -
5. _System Adjustment for Base Rates of other 3 -3 -3 =3 -5 -3 -3 -3 -8 -8 -3 -8 -5 - $ -
3. Netlnvestment for SPPCRC purposes $ - $ - $ - $ - $ - $ - $ - 3 - H -8 - $ - H - $ 4,728 3 4,728
4. Average Net SPPCRC Investment (System) $ - $ - 3 - 3 - $ - $ - 3 - $ - 3 - $ - 3 - $ 2,364
5. Return on Average Net SPPCRC [nvestment $ -8 - $ -8 - % - 8 -8 -8 - 8 -8 -8 -8 16 3 16
1. Equity Component grossed up for taxes. 7.10% $ -8 - 8 -8 - § -8 - 8 - 8 - 8 -8 -8 -8 14 3 4
2. Debt Component gmssad up for taxes 082% § - s - s - s - s - s - s - s - s - s - s - 2 s 2
6. System Investment Expenses $ -8 -5 -8 -8 -8 -8 -8 - 5 -8 -8 -3 - $ -
1. Depreciation $ - 8 -8 -5 -8 -3 -8 - 5 -5 - 8§ -8 -3 - $ -
2. Cther - Property Taxes 0.00% $ - § -8 -8 -8 -8 -3 -8 -8 - § -8 - % - $ -
3. System Adjustment for Base Rates or other mechanism $ -3 EI1 -8 - % -3 - 5 -8 -8 -3 -8 -3 - S -
7. Total System SPPCRC Expenses $ - $ - $ - $ - $ - 8 - $ - $ - 8 - 3 - $ - 5 16 $ 18
Expenses Aliocated to Energy $ - s - s - s - s - s - s - s - s - s - s - 16 S 16
2. Expenses Aliocated to Demand $ - 5 -8 -8 -8 -8 -8 -8 - 8 -8 -3 -8 - $ -
8. Jurisdictionat Factors Attocation Factors
1. Jurnisdictional Energy Aliocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Aliocation Factor ©.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Energy Allocation Factor 1.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictionat Demand Atfocation Factor ©.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.600000 0.000000
9. Retail Revenue Requirements
1. Retall Expanses Aliocated to Energy $ -8 - - - % - 3 - 8 - -8 -3 -8 -8 16 S 18
2. Retall Expenses Afiocated to Demand $ - $ - $ - S d - 3 - $ - $ - 3 - 3 - $ - $ - $ ha
3. Gross Jurisdictional Revenue Requirements $ - 3 -8 - % -8 -8 -8 -8 -8 -8 -8 -8 16 $ 16
10. SPPCRC Retall Revenue Requirements
1. Adjustment for Base Rates of other mechanism if any s -8 - s -8 -8 -5 -8 -8 - s -8 - s - s - 3 -
2. Net SPPCRC Retail Revenue Requirements $ - $ - 3 - $ - $ - 8 - $ - $ - $ - $ - $ - S 16 3 16
3. Retall SPPCRC Expanses Allocaled to Energy 8 - $ - $ - $ -8 - 5 - $ - $ - $ - $ - s - S 16 $ 16
4. Relall SPPCRC Expanses Alfocated to Demand s -8 -8 -8 - 8 E ] - 8 - 8 -3 -8 - 5 -8 - $ -
Exhibit Ho.

DOCKET HO. 20230010-8)
Flarida Pubfc Utities Company
(RCW-1)

Page 150134
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Florida Public Utilitles Page 9of 18
Calcudation of Revenue Requirements for All Capital Projects
For Program: FS.1888 Lateral Hardening Destgn
(in Doltars)
Beginning Actual Actual Actual Actuat Actual Actual Actuat Actual Actuat Actual Actuat Actual Perled
Bescription Balance January Febnuary March Aprid May June July August September October November Decernber Total
1. Investments wgust || September Hober

1. Expendiures’Addtions $ - $ - $ - $ - $ -8 - $ - $ - 5 - $ - $ - $ 15,846 $ 16,846

2. Changesta Plant $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -

3. Relirements $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -

4. Other (example: AFUDC excluded from CWIPY $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -

§. System Adjustment for Base Rates or other 3 -5 -3 -5 -3 -8 -5 -8 -8 -8 -_ 8 - 8 - $ -

. Plantin-Service/Depreciation Base (A} $ -3 -8 -3 - 8 -8 -8 -8 - 8§ - 8 -5 - S -8 - 3 -

1. Less Accumulated Depreciation $ -3 - 8 -8 -3 -8 -8 -3 -8 -8 - 5 -8 -8 - 3 -
2. CWIP (Non Interest Bearing) S - s -8 -8 - s -8 -8 -8 -8 - s - s - s - S 15848 5 1584
3. $ -3 -8 -8 -8 -8 -8 -5 - -3 - 5 -8 -8 - $ -
4. $ -8 -8 - 5 -8 -3 -8 - 8 - 3 -8 - 5 -8 - 8 - 3 -
5, _System Adjustment for Base Rates of other $ -8 =8 L) -8 -5 -5 -3 L 1 -3 -5 -3 -8 - $ he

. Netinvestment for SPPCRC purposes $ - S - $ - H - $ - § - $ - 5 - $ - H - $ - $ - H 15,846 $ 15846

. Average Net SPPCRG Investment (System) s -8 -8 I -8 -8 Rt -8 -8 -8 -8 -8 7923

. Retum on Average Net SPPCRC Investment $ - § -8 - s -8 - -8 - 8 -8 -8 -8 -8 52 3 52
1. Equy Component grossed up for taxes 710% $ - 8 -8 - 8 -8 -3 -8 -8 -8 -8 -3 -8 47 $ 47
2. Debt Component grossed up for taxes 082% $ -8 -8 -8 - 3 -8 -8 -8 -8 -8 -8 -8 5 $ 5
System Invesiment Expenses 3 -3 -8 -3 - 8 -3 -8 - 8 -8 -3 -8 -8 - 3 -

t. Depreciation 3 -8 - 8 -8 -8 -8 -3 - % -8 - 5 - 8 -8 - 3 -
2. Other - Property Taxes 0.00% $ - 3 - 8 -3 -8 - 8 - 8 -8 - $ -5 -8 -8 - $ -
3. System Adjustment for Base Rates or other mechanism $ -3 - 8 -8 -8 -8 - 5 - § -3 - 5 - s -8 - $ -

. Total System SPPCRC Expenses s - s - s -8 - s - s - s - s - s - s - s - s 52§ 52
1. Expenses Afocaled to Energy $ - 8 -8 -8 -8 -8 -8 -8 -8 -3 -3 -3 52 5 52
2. Expenses Atiocated lo Demand 5 -5 -8 -8 -8 -8 -8 -8 -8 -3 -3 -8 - H .
Jurisdictionat Factors Atlocation Factors
1. Jurisdictional Energy ABocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1,000000
2. Juiisdictiona! Demand Aflocation Factor 0.000000 0.00000¢ 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictionat Demand ARocation Faclor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.060000 0.000000 0.000000 0.000000
Retali Revenue Requirements
1. Retall Expenses Allocated to Energy s -8 -8 -8 -8 -8 -5 -8 -8 -3 -8 -8 52 $ 52
2. _Retail Expenses Alocated to Demand $ - S L. -8 -8 - 8 - 8 - 8 - 8 - s -3 -3 - $ :
3. Gross Josdictional Revenue Requirements $ - $ -3 -8 - $ -8 -8 -8 -8 -8 - % -8 52 $ 52

. SPPCRC Retahl Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any $ -8 -8 -8 -8 -8 -8 - S -8 - S -3 -8 - 3 -
2. Net SPPCRC Retail Revenue Requirements $ -8 -8 -5 -8 -8 -8 - 8 -8 -8 -5 -8 52 $ 52
3. Retall SPPCRC Expenses Allocated to Energy s - s - s - s - s - s -8 - s - s .S - s - 52 % 52
4, Retall SPPCRC Expenses Allocated lo Demand $ -8 -8 -8 -8 - s -8 -8 -8 -8 -8 -8 - $ -
Exhibi Ho..

SPPCRG Form 7A Capitat Project

DOCKET HO, 20230010-E1
Florida Public Utiitles Company
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Florida Public Utities
Calculation of Revenue Requirements for All Capital Projects
For Program: FS.2132 Lateral Hardening Design

SPPCRC Form 7A Capital Project
Page 10 of 19

{in Dottars)
Beginning Actual Actual Actuat Actual Actuat Actual Actual Actual Actual Actuat Actual Actuat Period
Description Balance January February March Aprit May June July August September Oclober November December Jotal
. Investments
1. Expendiures/Additions $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -3 855 $ 855
2. Changes to Plant $ -8 - 8 -8 - S -8 -8 -8 -8 -8 -8 -8 - $ -
3, Retirements $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - 0§ - $ -
4, Other (example: AFUDC exciuded from CWiP) $ -8 -8 - s -8 - s - s -8 -8 .S - s -8 - $ -
5. System Adjustment for Base Rates or other rechanism $ - s - ] - $ - $ - $ - $ - S - S - 3 - $ - $ - s -
Plant-in-Service/Depreciation Base (A) $ -8 -8 - 8 -3 -8 -8 -8 -8 -8 - 3 -3 -8 . s -
1. Less Accumulated Depreciation $ - 8 -8 - S -8 -8 -8 -8 -3 -8 -8 - 3 3 - $ -
2 CWIP {Non Interest Bearing) $ -3 -8 -8 -8 -8 -8 -8 - - 8 -3 - 5 -3 855 s 855
3. $ -3 -8 -8 -8 -8 -8 - s - % - 8 -8 -8 -8 - $ -
) $ - 3 -8 -8 -8 -8 -8 -8 -8 - 8 -8 -8 -3 - $ -
5, _System Adjustment for Base Rates or other $ -3 1 LI S =3 -3 -3 -3 -3 -5 -3 -3 - S -
. Net Investment for SPPCRC purposes $ - % B -8 -3 -8 -8 -8 -8 - § -8 -8 -8 855 $ 855
. Average Net SPPCRC lavestment (System) $ -8 -8 - s -8 -8 - s -8 -8 -8 - s - s 427
. Retum on Average Net SPPCRC Investment s -8 - 8 -8 -8 - 3 - 8 - 8 - 3 -8 -8 - 8 3 S 3
1. Equity Component grossed up for taxes 7.10% § -8 -8 -8 -8 -8 - s -8 - 8 - S -3 -8 3 $ 3
2. Debt Component grossed up for taxes 0.82% $ - $ -8 -8 -8 -8 - 0§ -8 -8 -8 -3 -8 o $ o
. System Investment Expenses $ -8 -8 -8 -8 -8 -8 - 8 - § -8 -8 - 3 . $ -
1. Depreclation $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
2. Other - Propedty Taxes 0.00% $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
3. System Adjustment for Base Rates or other mechanism $ -8 -8 -8 -8 -8 -3 -8 1 -8 -8 -8 - $ -
. Total System SPPCRC Expenses. $ -8 -3 - 8 -8 - 8 -3 -8 1 -3 -8 - 0§ 3 5 3
1. Expenses Atocated to Energy ] -8 -3 -8 -3 - 8 -8 -8 -8 -8 -8 -8 3 $ 3
2. Expenses Aftocated to Demand $ -8 -8 -8 -8 - § -8 -3 - 8 -8 -8 -8 - $ -
Jurisdictional Factars Altocation Factors
1. Jurisdictional Energy Affocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Afocation Factor ©.000000 0.000000 0.000000 0.000000 0.000060 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Energy Allocation Faclor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.600000 0.000000 0.000000 0.000000 0.000000
. Retail Revenue Requirements
1. Retall Expenses Atiocated o Energy s - s - s - s - s - s - s -8 - s -8 - s - s 3 s 3
2. _Retall Expenses Allocated to Demand $ L.} - S - $ - $ - $ - $ - $ o3 - $ - S - s - S -
3. Gross Jurisdictional Revenue Requirements $ -8 -8 - 8§ -8 -8 -8 -8 -8 - S -3 -8 3 $ 3
. SPPCRC Retalt Revenue Requirements
1. Adjustment for Base Rates of other mechanism ifany $ - $ - $ - 3 -8 - $ - $ - $ - $ - $ - $ - $ - $ -
2. Net SPPCRC Retait Revenue Requirements $ -3 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 3 $ 3
3, Retali SPPCRC Expenses Allocated to Energy $ -3 ~ 8 -8 -8 -8 -3 -8 -8 -8 -8 -8 3 $ 3
4. Relall SPPCRC Expenses Allocated to Demand s -8 -3 -8 -8 -3 -3 -3 -8 -3 -8 -8 - 5 -
Exhibt No.

DOCKET NO, 20230010-E1
Florida Public Utiities Company
{RCW-1)

Page 17 0of 34
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Florida Public Utilities Page 11019
Calculation of Revenue Requlrements for All Capital Projects
For Program: FS$.1894 Lateral Undergrounding Design
{in Dofiars)
Beginning Actual Actuat Actual Actual Actuat Actual Actual Actuat Actuat Actual Actuat Adtuzl Pariod
Line Description Balance Jaouary February March April May June July August September October November December Totat
Investments
1. Expenditures/Addtions 3 - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 12,796 $ 12,796
2. Changesto Plant $ -8 -8 -8 -8 -3 -8 -8 -8 -3 -8 -8 - $ -
3. Retirements $ -8 -8 -8 -8 -8 -8 -8 -8 -3 -8 -8 - $ -
4. Other {example: AFUDC excluded from CVWIP) $ -8 -8 - % -8 -3 -8 -8 -8 -8 -8 -8 - $ -
5._System Adjustment for Base Rates or other mechantsm 5 -8 3 ¥ -8 -3 -8 =5 L1 -] ) =8 - S -
. Plantin-Service/Depreciation Base {A) $ -8 - 8 -8 -8 -5 -8 - $ - 5 -8 -5 -8 -8 . 5 -
1. Less Accumulated Depreciation $ -8 -5 -3 -8 -8 -8 -8 -8 -8 -5 -8 -8 - S -
2. CWIP (on Interest Bearing) S -8 -8 - s -8 - s -8 - s .S - s -8 - s .S 127% S 127%
3. $ -8 -8 -8 -8 -85 -8 -8 -8 -8 - % -8 -8 - S -
5 $ -3 -5 -8 -8 -8 -3 -8 -8 -8 -8 -8 -8 - $ -
5. _System Adjustment for Base Rates or other $ -3 L) =3 -3 -8 -2 =3 8 -3 -8 -8 -3 - $ -
. NetInvestment for SPPCRC purposes $ - H . $ - $ - $ - 3 - % - 3 - $ - $ - 3 - $ - $ 12,766 $ 12796
. Average Net SPPCRC Investment (System) $ - $ - $ - $ - $ - 3 - $ - $ - $ - $ - $ - $ 6,398
. Retum on Average Net SPPCRC Investment $ - $ - s - $ - 3 - $ - 5 - 5 - 5 - 3 - 5 -3 42 $ 42
1. Equity Component grossed up for taxes 7.10% S - 8 -8 -3 -3 -3 - 5 - 5 -5 -5 -8 -3 38 $ 38
2. Debt Component grossed up for taxes. 082% $ - 3 - 8 - 3 -3 - 3 - 8 - 3 -3 -3 - % -8 4 s 4
. Syslem Investment Expenses $ -8 -8 -8 - -5 -8 - s -5 -5 -8 - 8 - S -
i, Depreciation S -8 - % - % -5 - 3 - 8 -8 -5 L -8 -8 - S -
2. Other - Property Taxes 0.00% $ -8 -8 -8 -5 - 5 -8 -8 -8 - % -8 - 8 - $ -
3. System Adjustment for Base Rates of other mechanism $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
. Total System SPPCRC Expenses $ -8 -8 -8 -3 -8 -8 -8 -8 -8 -8 -8 42 $ 42
Expenses Afiocated to Energy $ -8 -8 -8 - 8 -3 -8 -3 -8 -8 -8 -3 42 $ 42
2. Expenses Aftocated to Demand $ -8 -8 -8 - % -8 - -8 -3 -5 - 3 -8 - 3 -
. Jurisdictional Factors Allocation Faclors
1. Jurisdictional Energy Afocation Factor 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictiona! Demand Afacation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.00000¢ 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurisdictional Energy Aflecation Facter 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4, Transmisslen Jurisdictionat Demand Afiocation Factor 0.000000 0.000000 0.000000 0.000000 0.00G000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
Retall Revenue Requirements
1. Retall Expanses Allocated to Energy S -8 -3 -8 -8 -8 -8 -8 -8 -8 -8 -8 42 $ 42
2. _Retalt Expenses Allocated to Demand $ -5 LI -8 -8 -3 o8 -8 -3 -3 - S 1 - $ -
3. Gross Jurisdictional Revenue Requirements $ E ] -8 - 5 - % -8 -8 -8 -8 -8 -3 -3 42 s 42
SPPCRC Retait Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any 3 -8 -8 - 5 -3 -8 -3 -3 - 8 - 8 -3 -8 - $ -
2. He! SPPCRC Retail Revenue Requirements $ -3 -8 -8 -8 -8 -5 -8 -8 -8 -8 - 8 42 3 42
3, Refall SPRCRC Expenses Allocated to Energy s -8 -8 -5 -8 -8 -8 -8 -8 - s -8 -8 42 s 42
4. Retall SPPCRC Expenses Allocated to Demnand s - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - 5 -
Exhib2 No,
DOCKET NO. 20230010-£1
Fiorida Public Utities Company
{RCW-1)

SPPCRC Form 7A Capital Project

Page 18 of 34
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Florida Public Utitities

For Program: F$.1395 Lateral Undergrounding Deslgn

Calculation of Revenue Requirements for All Capital Projects

SPPCRC Form 7A Capital Project
Page 120( 19

(in Do¥ars)
Beginning Actual Actuat Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period
Description Balance Januaty February March Aptil May June Juy Auvgust Seplember October Hovember  December Total
1. Investments -
{. Expendiures/Addtions $ -8 -5 -8 -3 -8 -8 -8 -8 -8 -3 -8 3267t $ 32678
2. Changesto Plant $ -8 -3 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Retirements $ -8 -8 -3 -8 -3 - % -3 -8 -8 -8 -8 - $ -
4. Other (example: AFUDC excluded from CWIP) $ -8 - % -3 -8 -8 -8 -8 -8 -3 -8 -8 - 3 -
5. System Adjustment for Base Rates or other mechanism S S LI 3 LA L) -5 =8 -8 -8 -8 -8 L - s -
Piant-in-SeviceMepredistion Base (A) $ -8 -8 -8 - 5 -8 - 8 -8 -8 - 3 - $ -8 -3 . $ -
1. Less Accumulated Deprectation 3 - 8 -8 -8 - 5 -8 - $ -8 -8 -3 -8 - -3 . $ -
2. CWAP (Non Interest Bearing) $ - s - 8 -8 -5 -8 -8 -8 -8 -8 -3 -8 - 3 38T $ 32,871
3. s -8 -8 -8 -5 -8 -8 -8 -8 -8 -8 - % -3 - $ -
4. $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
5. _System Adjustment for Base Rales or other $ =3 -3 L L1 L1 R 1 -8 =8 =3 -8 -3 -3 - $ -
HetInvestment for SPPCRC purpeses 3 TS TS TS TS T P B s E B s STS e2Erl s s26it
. Average Het SPPCRC Investment (System) s - s -8 -8 -8 -8 -8 - s - s - s - s - $ 1833
. Retumn on Average Net SPPCRC lnvestment 3 -8 -3 - $ - s -8 - $ - $ - 3 - § -5 -8 108 $ 108
3. Equity Component grossed up for taxes 7.40% $ -8 -8 -8 - 3 - 3 -3 -3 -8 -8 -5 -8 97 $ 97
2. Debt Component grossed up for taxes 082% § -8 - 8 - % -8 -3 -3 -3 <8 - § -1 - 5 1 $ 1
. System Investment Expenses s -8 -8 - 8 -8 -8 - 3 -8 -3 - 0§ -8 - 8 . $ -
1. Deprectation $ -8 -8 -8 -3 -8 -8 -8 -8 -8 - % -8 - $ -
2. Other - Property Taxes 0.00% s -8 -8 - 3 -8 -5 - 8§ -8 -3 -8 - 3 -8 . $ -
3. System Adjustment for Base Rates of other mechanism $ -8 -8 -8 -8 -8 - § -8 -8 -8 -3 - 3 - $ -
. Tolal System SPPCRC Expenses $ -3 -8 - 5 -8 - $ -8 -8 -8 -3 -3 -8 108 5 108
1. Expenses Aflocated to Energy $ - $ - $ -8 -8 - $ -8 -3 -8 - 8§ - % -8 108 $ 108
2. Expenses Afiocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -3 - S -
. Jurisdictional Factors Altocation Factors
1. Jurisdictional Enargy Affocation Faclor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jursdictional Demand Aflocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Vransmisslon Jurisdictiona! Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Aftocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000
Retall Revenue Requirements
1. Retall Expenses Allocated to Energy $ -8 -8 -8 -8 -8 -8 $ -8 - s -8 -8 108 $ 108
2 Retall Expenses Alfocated to Demand S - $ - $ -3 - 8 -3 ol -3 -3 - $ -3 L. : S -
3. Gross Jurisdictional Revenue Requirements H -8 -8 -8 -8 -8 -5 -8 - 3 -3 -8 -8 108 3 108
SPPCRC Retail Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any $ - $ -8 -8 -3 -8 -8 -8 -8 -3 -3 -8 - $ -
2. Net SPPCRC Retail Revenue Requirements $ - 8 -3 -8 - 3 -8 -8 -8 -8 -3 -3 -8 108 S 108
3. Retall SPPCRC Expenses Allocated to Energy 3 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 108 $ 108
4. Retall SPPCRC Expenses Allocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 . $ -
Exhibd No.

DOCKET NO. 20230010-Et
Florida Public Utities Company

(RCW-1)
Page 196f34




SPPCRC Form 7A Capital Project
Florida Public Utitities Page 130f 19
Calculation of Revenue Requirements for All Capital Projects

For Program: F'$.2130 Lateral Undergrounding Besign

(in Doftars)
Beginning Actual Actual Actuat Actual Actual Actrat Actual Actual Actual Actual Actuat Adtual Period
tine Descsiption Bafance January. February March Aprl May. June Juty August September Oclober November December Totat
1. Investments
1. Expendures/Addrions $ - $ - $ - $ - 5 - $ - $ -8 -8 - $ - $ - $ 17,520 $ 17.520
2. Changes to Plant $ -3 -8 -8 - 85 -3 -5 -8 -8 -8 -3 -8 - $ -
3. Refirements $ -8 -8 - 8 -8 -8 - % -8 -8 -8 -8 -8 - $ -
4. Other (example: AFUDC excluded from CWIP) S -3 -8 - % - 3 -8 - % - % -8 - % -3 -8 . $ .
5. System Adjustment for Base Rates or other $ -5 2.3 -] -8 -3 -8 -8 LR - 8 -3 .1 - $ -
2. Plantin-Service/Depreciation Base {A) $ - $ - $ - $ - S - $ S - $ - $ - 3 - 3 - $ - S - 3 -
1. Less Accumutated Depreclation $ -8 -8 -8 -8 - % -8 -8 -8 -8 -3 -5 -8 - s -
2. CWIP {Non Interest Bearing) $ - $ - $ - 3 - $ - 5 - $ - $ -8 - $ - $ - $ - $ 17.520 $ 17.520
3. $ -8 -8 -5 -8 -5 -8 -8 - 8 -8 -8 -5 - 8 - s -
4. $ -8 -8 -5 -8 -5 -8 -5 - 8 -8 -8 -8 -8 - $ -
5. _System Adjustment for Base Rates or other $ =8 -8 L1 -8 -] 8 L) -3 =3 =8 =8 L] - $ -
3. Hetlnvestment for SPPCRC purposes $ -8 -3 - 5 -8 - 8 -8 -8 - 8 -8 -8 - $ -5 17520 $ 17,520
4. Average Net SPPCRC Invesiment (System) $ -8 -8 - 3 - 8 - § - $ -3 -8 - % -8 -8 8,760
5. Return on Average Net SPPCRC Investment $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - s - S 58 $ 58
1. Equity Component grossed up for taxes 710% § - - 8 -8 - % -8 -8 - § -3 - 8 -85 -8 52 3 52
2. Debt Component grossed up for taxes 0.82% § - § - % -8 -8 -8 -3 -8 -8 -8 -5 -8 6 $ 6
6. System Investment Expenses $ - $ - 8 -8 -5 -8 - 8 -8 - 8 -3 -8 - 8 - $ -
1. Deprectation $ -8 - 5 -8 -5 - S -8 -8 - 8§ -8 -5 -8 - S -
2. Other - Property Taxes 0.00% $ -8 - 5 - S -8 - 8 - s -8 -8 - 0§ -5 -8 - $ -
3. System Adjustment for Base Rates or other mechanlsm $ - $ -8 -8 -8 -8 - S -3 -8 - 0§ -8 - 8 - $ -
7. Total System SPPCRC Expenses $ -3 - 8 -8 -8 - % -8 -3 -8 -8 - 3 -8 58 $ 58
§. Expenses Afiocated to Energy s -8 -8 -8 -8 -8 -8 -3 - 8 -8 - 8 -8 58 3 58
2. Expenses Aftocated to Demand $ -8 -8 -8 -8 -8 -3 -8 - 8§ -8 - 8 -8 - $ -
8. Jurisdictionat Factors Afecation Factors.
1. Jurisdictional Energy Atiocation Factor 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allecation Factor 0.600000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.600000 0.000000 0.000000
3. Transmisslon Jurisdictional Energy Afiocation Facter 1.000000 1.000000 1.000000 1.000000 1.00G000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Alfocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 4.000000 0.000000 0.000000 0.000000
9. Retail Revenue Requirements
1. Retall Expenses Allocated to Energy $ -3 - § - $ -8 -3 - S - 3 - 8 -8 -3 - $ 58 $ 58
2. _Retalt Expenses Allocated to Demand 3 - $ - $ - $ - $ - $ - $ - 3 - S - $. - s - $ - $ -
3. Gross Jurisdictional Revente Requirements H B -8 - s -8 -8 - s B -8 -8 -8 -8 58 $ 58
10. SPPCRC Retall Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any $ - H - 3 - $ - s - $ - 3 - $ - $ - $ - $ - S - S -
2. Net SPPCRC Retall Revenue Requirements $ - $ - 3 - S - $ -8 - $ -8 - $ - $ - 3 - $ 58 $ 58
3. Retali SPPCRC Expenses Allocated to Energy 3 - $ - 3 - $ - % - $ - $ - $ - $ - $ - $ - $ 58 $ 58
4. Retall SPPCRC Expenses Allocated to Demand $ - $ - 5 - $ - $ -8 - $ -3 - $ - $ - $ - $ - $ -
Exhibit No.,

DOCKET NO. 20230010-E}
Florida Publc Utities Company
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Flotida Public Utiiities

Caleulation of Revenue Reguirements for All Capital Projects
For Program: Wood Pole Inspections and Replacement
(in Dottars)

Actual Actual Actual
January Febnrary March

Beginning
Balance

Investments
Expendiures/Addiions
. Changes to Plant
. Retirements
Other {example: AFUDC excluded from CWIP)
... System Adjustment for Base Rates or other mechanism

AN

o

. Plantin-Service/Depreciation Base (A)

1. Less Accumulated Depreciation
2. CWAP (Non Interest Bearing)
3.

5_System Adjustment for Base Rates or other mechanism

3
3
5
s -
s
5
H

Actuat
A

Actual
by

Actual
June

Actual
Ay

Actual

[ 1 <n 0 0
o 0t 1n

ir 2 0 0 0

Actual

Actual

hrmrn

Actual

SPPCRC Form 7A Capital Project
Page 14019

Adual Perlod

August September Oclober November December Total

wrvoves [bevon

. Net Investment for SPPCRC purposes
. Average Net SPPCRC Investment (System)

. Retum on Average Net SPPCRC (nvestment

1. Equiy Companent grossed up for taxes
2. Debt Component grossed up for taxes

. System Investment Expenses

1. Depreciation
2. Other - Property Taxes 0.00%
3. System Adjustment for Base Rates or other mechanism

Tota! System SPPCRC Expenses
1. Expensas Aliocated to Energy
2. Expenses Aliocated to Demand

. Jurdsdictional Factors Altocation Factors

1. Jurisdicional Energy Afiocation Factor

2. Judsdictionsl Demand Atocation Factor

3. Transmisslon Jurisdictionat Energy Allocation Fadlor
4. Transmisglon Jurisdicional Demand Allocation Faclor

. Retall Revenue Requiements

1. Refall Expenses Allocated to Energy

2. Relall Expenses Afiocated to Demand
3. Gross Jurisdictional Revenue Requirements

SPPCRC Retall Revenue Requirements

1. Adjustment for Base Rates or other mechanism Hany
2. Net SPPCRC Retall Revenue Requirements

3. Retall SPPCRC Expenses Aliocated to Energy

4. Retall SPPCRC Expensas Allocated to Demand

@ vevveeen [Boveoe
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SPPCRC Form 7A Capital Project
Florida Public Utitties Page 1501 19
Calculation of Revenue Requirements for AYl Capital Projects
For Program: Wood Pole Inspections and Hardening

(in DoVars)
Beginning Actual Actual Actual Actual Actuat Actual Actuat Acdtual Actual Actual Actuat Actual Perlod
Line Description Balance January February March Apil May June. July. August September Oclober November December Total
1. Investments
1. Expendlures’Additions $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
2. Changesto Plant $ -8 -3 -8 - 8 -8 -8 -8 -8 -8 -5 -8 - $ -
3. Retirements $ -8 -8 - 8 -8 -8 -8 -8 -3 -8 -8 -8 - $ -
4. Other {example: AFUDC excluded from CWIP) 3 -8 -8 -8 -8 -8 -8 -3 -3 -3 -8 -8 - s -
S. System Adjustment for Base Rates or ather mechanism s - $ - $ - S - $ - $ - $ - $ LN 1 - $ - $ - s - $ -
2. Plantin-Service/Depreciation Base (A) s - s - s - s - s -8 -8 - s -8 -8 -8 - s - s - $ -
1. Less Accumttaled Deprectation s -8 - s -8 - s -8 -8 - s -8 -8 -8 -8 - s - $ -
2. CWIP {Non Interest Bearing) s -8 -8 -8 - $ -8 -8 - -8 -8 -8 -8 -8 - $ .
3, 5 -8 -8 -8 -8 -8 -3 -8 -8 -8 -8 -5 -3 - $ -
4. $ -8 -8 -8 -8 -8 -8 -8 - 0§ -8 -8 -5 -8 - 3 -
5. _System Adjustment for Base Rates or other s - S - 3 - 3 - 3$ -3 - $ - $ - $ - $ - 5 - 5 -3 b 3 he
3. Retinvestment for SPPCRC purpases $ -8 -8 -3 -8 -8 -8 -8 -8 -8 -5 -8 -8 - 3 -
4. Average Net SPPCRC Investment {System) $ .S -8 - s - s - s - s - s -8 -8 -8 -8 -
5. Retum on Average Net SPPCRC Investment $ -3 -3 - 8 -3 - § -8 -8 -3 - 8 -8 -8 . $ -
t. EquRy Component grossed up for taxes 7.10% § -3 - 3 - $ -3 - 8 -8 -3 -3 -3 -8 -8 - $ -
2. Debt Component grossed up for faxes 082% § - 8 -8 - $ -8 - 3 - § - 3 R 1 -8 -8 -8 . $ -
6, System Investment Expenses s -8 - § -8 -8 -8 -8 -8 -8 -8 -8 -8 - 3 .
§. Depreciation $ -8 -8 -3 -8 -3 - 0§ -3 -8 - 5 -5 -8 - $ -
2. Other - Property Taxes 0.00% $ -8 -8 -8 -8 -8 -8 -8 -8 - 8 -8 - 8 - 3 -
3, System Adjustment for Base Rates or other mechanism $ - s - s -8 -8 -8 - s -8 -8 -8 -8 - s - s -
7. Total System SPPCRC Expenses $ -8 -8 -8 -8 -8 -8 -8 - % -8 -8 -8 - $ -
1. Expenses Afocated to Energy 3 -8 -8 -3 -3 -~ $ -8 -8 -8 -8 -8 -8 . $ -
2. Expenses Aflocated to Demand $ - 3 -8 -5 -8 - 5 -8 -8 - 8 -8 -3 -8 . 5 -
8. Jurisdictional Factars Aliecation Factors
1. Juisdictional Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 6.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictiona! Energy Aftacation Factar 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000
4, Transmisslon Jurisdictionat Demand AZocation Factor 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 8.000000 0.000000 0.000000 0.000000 0.600000
9. Retall Revanue Requirements
1. Retall Expenses Allocated to Energy $ - $ - $ - 3 -8 - $ - $ - S -8 - $ - 5 - $ - $ -
2. Retall Expenses Affocated to Demand $ - 8 =8 -3 -8 -3 - S -3 L. 3 -8 -8 -8 - 3 -
3. Gross Jurisdictional Revenue Requirements 3 -8 - 3 -8 B -8 -8 -8 -8 -8 -8 -8 - B -
10. SPPCRC Retail Revenus Requirements
1. Adjustment for Base Rates or other mechantsm if any s -8 -3 - 8§ C-Y - 5 - $ -3 - 8 -8 -8 -8 - $ -
2. Net SPPCRC Retall Revenue Requirements s - s - s -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Retail SPPCRC Expenses Allocated to Energy $ - s - s -8 ) -8 -8 B -8 -8 -8 - s - 3 -
4. Retall SPPCRC Expenses Allocated to Demand $ - 3 - $ - $ - $ - $ - $ - $ - $ . $ - 3 - $ - 3 -
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Florida Public Utilitles

Caleutatlon of Revenue Requlrements for All Capital Projects
For Program: Distr. SPP Program Management {Overhead Hardening)

SPPCRC Form 7A Capital Project
Page 16 0f 19

(in Datlars)
Beginning Actuat Actuat Actual Actuat Actual Actual Actust Actual Actual Actual Actual Actual Period
Description Batance January February March April May June Jul August September Odtober November December Total

. lovestments
1. Expendiures/Addiions $ -8 -8 -8 -8 -8 -8 -8 4550 $  3BITT S (16663) 4557 8 4186 § 34816
2. Changesto Piant $ -8 -3 -8 -3 -8 -8 -8 -8 -8 -8 -8 - $ -
3. Refirements $ -3 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
4. Other {example: AFUDC excluded from CWIP) $ -3 -5 - S - 8 -8 - $ - $ -8 -8 -3 -8 - s -
S. System Adjusiment for Base Rates or other $ - $ - $ - $ - $ - $ - $ -3 - $ - ] : 5 - k3 - s -

. Plantin-Service/Deprediation Base (A) s - s - s - s -8 -8 - s - s - s - s - s - s - s - s -
1. Less Accumulated Depreciation $ -8 -8 - % -8 -8 -8 -8 -8 -8 -8 -5 -8 - $ -
2. CWIP (Non Interest Bearing) $ -8 -8 -8 -3 -8 -8 -8 -8 4858 $ 4273 § 26073 5 20830 S 34816 $ 34816
3 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
4. $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
5. System Adustment for Base Rates or other $ =3 -3 =3 =3 -3 CO 3 -8 -5 -3 -3 -3 -5 - $ -

. Netinvestment for SPPCRC purposas $ -3 -3 -3 -3 -8 -8 $ -8 §556°% 42,736 § 26073 % 30630 $ 34,816 $ 34,816

. Average Net SPPCRG Investment (System) s -8 ! -8 -8 -8 -8 s 2280 § 23648 § 34405 § 28352 § 32723

. Return on Aversge Net SPPCRC Investment $ -8 - 8 - 3 -3 - § - $ - $ 5 5 156 5 27 8 187§ 218 3 8ot
1. Equily Component grossed up for taxes 7.10% § - s - s -8 -8 - s - s -8 135 190§ 204§ 168 S 194§ 718
2. Debt Component gmssed up for taxes 082% § - 8 - § - % 1 -3 - $ - 8 25 t6 5 24 5 19 3 22 5 83
System Investrent Expenses $ - $ -8 - % -8 -8 -8 -8 - % - % -5 -8 - S -
t. Depreclation 3 - § R -8 -8 - § -8 -8 -8 -8 -8 - 8 - s -
2. Other - Property Taxes 0.00% $ -8 -8 -8 -8 - § -8 - $ -8 - § -5 -8 - s -
3, System Adjusiment for Base Rates o olher mechanlsm $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Total System SPPCRC Expenses 3 - $ - 3 - $ -3 - $ -8 -8 15 3 156 $ 27 $ 187§ 216 $ 801
1. Expenses Allocated to Energy $ -3 - 8 - 3 -8 -8 - s -8 15 35 156§ 227 $ 187 § 218 $ &0t
2. Expenses Afiocated to Demand $ - 8 - 3 -8 -8 -8 - s -8 -3 -8 -3 -8 - $ -

. Jurisdictional Factors Aftocation Faclors
1. Jurisdictional Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Affocation Factor 0.000000 8.000000 0.000000 0.000000 0.000000 0.00000¢ 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Alocation Faclor 0.000000 0.000000 0.000000 0.000000 0.000000 ©.000000 0.000000 0.000000 0.000000 0.000000 8.000000 0.000000

. Refall Revenue Requirements
1. Retall Expenses Aliocated to Energy $ -8 -8 -3 -8 -8 - 0§ -3 15 3 156§ 21 % 187 $ 216 $ &01
2. Retall Expenses Allocated to Demand $ -5 e 3 L ) F) el R 1 z 3 : $ - S - 8 - $ -
3. Gross Jurisdictionsl Revenue Requirements $ -8 -8 - H -3 -8 - $ - H 15§ 156 % 278 187 $ 216 3 &0t
SPPCRC Retall Revenve Requirements
1. Adjusiment for Basa Rales or other mechanism if any $ -8 -8 -8 -8 -8 - $ - 8 - 8 - 5 -3 -5 - s -
2. Net SPPCRC Retall Revenue Requirements $ - $ - § - 8 -8 - 3 - $ . $ 5 8 156§ 27 8 187 5 216 $ 80t
3. Retall SPPCRC Expenses Allocated to Enargy $ - $ - § - 3 -3 -8 - $ - 8 5 3 156§ 27 8 187 5 218 3 801
4. Retalf SPPCRC Expenses Allocated to Demand $ - % -8 - 3 -8 -8 - $ -8 - $ - $ -8 -8 - 5 -
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Florida Pubtic Utilities

Calcutation of Revenue Requirements for All Capital Projects
For Program: Transm. SPP Program Management (Overhead Hardening)

SPPCRC Form 7A Capital Project
Page 17 of 18

{in Dollars)
Beginning Actual Actual Actual Actual Actual Actual Actual Actuat Actuat Actual Actual Actual Period
Line Description Batance January Febuary March April May June Juty August September October November  December Total
1. Investments
1. Expendiures/Addtions $ - $ - $ - $ - $ - $ - $ - $ 1140 § 9544 § {4166) $ 1,139 $ 1,047 $ 8,704
2. Changesto Plant $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -3 -3 - $ -
3. Retirements $ -8 -8 -8 -8 -8 -8 -8 -8 -8 - 8 -8 - $ -
4. Other (example: AFUDC excluded from CWAP) $ -8 -8 -8 -8 -8 -8 -8 -8 -8 - % -8 - $ -
5. System Adjusiment for Base Rates of other $ - $ - $ - $ -5 -5 - s : s - $ - $ - S - $ - $ ha
2. Plantin-Service/Depreciation Base (A) $ - s - s -8 -8 -8 -8 BY -8 -8 - s - s Y B s -
1. lLess Accumutated Deprectation S -8 - 3 -3 -8 - § -8 -8 - 8 -8 -8 -8 -3 - $ .
2. CWIP (Non Interest Bearing) $ - $ - $ - $ - $ - $ - $ - $ -8 1140 5 10884 S 6518 § 7657 $ 8,704 $ 8,704
3 $ -8 -8 -8 -8 - 8 - -8 - 8 -5 -8 -8 -8 - $ -
4. $ -8 -8 -3 -8 -3 - 8 - 8 - 8 -5 - 8 -8 -8 - $ -
5. _System Adjustment for Base Rates or other mechanism $ -3 =8 =3 =8 -3 -8 =8 LI -5 -8 -3 -3 - S -
3. Netinvestment for SPPCRC purposes $ -8 -8 - § - 0§ - § - $ -8 -3 1,140 3 10684 5 6518 & 7857 § 8,704 $ 8,704
4. Average Net SPPCRC Investment (System) $ - S - $ - $ - $ - $ - $ - $ 570 $ 5912 3 8601 % 7088 $ 8,181
§. Retumn on Average Net SPPCRC tnvestment 3 - $ - $ - $ - S - $ - S - $ 4% 39 8 57§ 47 3 54 $ 200
1. Equity Component grossed up for taxes 7.10% $ - $ - $ - $ - 5 -3 - $ - S 38 3B S 51 ¢ 42 3 48 $ 180
2. Debt Companent grossed up for taxes 0.82% § - 3 - $ - $ -3 - $ - $ - S [ 43 6 ¢ 53 6 $ 21
6. System lnvestment Expenses $ - $ - $ - $ - $ - 8 - $ - $ - $ - $ - S - $ - $ -
1. Deprectation S -3 -8 -3 -8 - 8 -8 - S - 3 - 3 -8 -8 - S -
2. Other - Property Taxes 0.00% S -8 -8 - 8 -8 -3 -3 -8 - 5 - 8 -8 -8 . $ -
3. System Adjustment for Base Rates or other mechanism $ -3 -8 -8 -3 -8 -8 -8 -5 -8 - 3 -8 - $ -
7. Total System SPPCRC Expenses $ - $ - $ - $ - $ - $ - $ - $ 45 39 3 57 % 47 S 54 $ 200
1. Expenses Aliocated to Energy 3 - 5 - $ - $ - S - S - S - $ 43 I ¢ 57 $ 47§ 54 S 200
2 Expenses Aftocated to Demand $ -5 - s -8 -8 -8 - S -8 -8 -8 -8 -8 - $ -
8. Jurisdictiona) Factors Allocation Factors
1. Jurisdictional Energy Affocation Factor 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Affocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000
3. Vansmission Jurisdictional Energy Afocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1,000000 1.000000 1,000000
4. Transmission Jurisdictional Demand Aflocation Facter 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.060000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retall Revenue Requirements
1. Retall Expenses Allocated to Energy $ - $ - $ - $ - $ - $ - $ - $ 4% 39 5 57 % 47 S 54 $ 200
2. Retall Expenses Allocated to Demand 3 - $ - S b $ - S - S, - S - s - $ - $ - $ - $ - $ ha
3. Gross Jurisdictional Revenue Requirements $ - $ - $ - $ - S - S - $ - $ 48 EEE 57 % 47 8 54 $ 200
10. SPPCRC Retadl Revenue Requirements
1. Adjusiment for Base Rates or other mechantsm if any s -8 -8 - 8§ -8 - S -8 -8 -8 -8 -8 -8 - $ -
2. Net SPPCRC Retaill Revenue Regulrements $ - 3 - $ - $ - 8 - 8 - $ - s 4% 38 $ 57 § 47 3 54 $ 200
3. Relaill SPPCRC Expenses Allocated to Energy 5 - $ - $ - $ - $ - $ - $ - 8 48 39 S 57 § 47 3 54 $ 200
4. Retalt SPPCRC Expenses Allocated to Demand b -8 -8 -8 -8 -3 - 3 - 8 -8 -8 -8 -8 - $ -
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Ftorida Pubtic Ulifies
Calcufation of Revenue Requirements for ANl Capital Projects
For Program: Distr. SPP Program Management {Undeigrouding)

SPPCRG Form 7A Capital Project
Page 180/ 19

(in Dotars)
Beginning Actual Actual Actual Actuat Adual Actuat Actuat Adual Acdtual Actuat Actuat Actual Period
Line  Pescription Balance January February. March Aprd May June July August September Odober November _ December Total
1. Investments
1. Expendiures/Addiions $ - 3 -8 -8 -8 - 8 - $ -8 -8 33370 §  (19467) $ -8 - $ 13,803
2. Changesto Plant S - 8 -8 -8 -3 -5 -3 -8 -8 -8 -3 - % - $ -
3. Retirements $ - 3 - S -8 -8 -8 -1 -8 -3 - s -3 -8 - s -
4. Other {example: AFUDC excluded from CWIP) $ - 8 -8 -8 -8 -8 -5 - 8 -8 -8 -3 3 - $ -
5. System Adjustment for Base Rates or other 3 - 8 -3 - 3 - 8 - 8 - $ - 8 - 8 - $ -3 B3 - 3 :
2. Plantin-ServiceMepreciation Base (A) $ - s -8 -8 -8 - s - - s E—t - s -8 -8 -8 - s -
1. Less Accumutated Depreciation $ - $ -8 - 3 -3 -8 -8 - S -8 -8 - $ - % -8 - $ -
2. CWAP tHon Interest Bearing) $ - $ -8 -3 -8 -8 -8 - $ -8 -8 33370 $ 13903 13903 § 13903 s 13,003
3. $ -8 -8 -8 -3 -3 -8 - s -8 -8 -8 -8 -8 - $ -
3 5 -8 -8 -8 -8 -8 -8 -3 - s -8 -8 -5 -5 - $ -
5. _System Adjustment for Base Rates or other mechanism $ -5 -3 -8 -3 -3 -3 -3 -3 -3 =3 -5 -5 - $ -
3. Metlnvestment for SPPCRC purposes $ - - B - $ - S -8 -8 -8 - $ -8 33370 § 13903 § 13803 § 13,903 $ 13,903
4. Average Net SPPCRC Investment (System) $ -8 -8 -8 -8 -8 - $ - $ -8 16585 § 23637 § 13803 § 13,903
5. Return on Average Net SPPCRC Investment $ -3 - $ - 3 - 8§ -8 - $ - 3 -8 1o § 156§ 92 $ 92 s 450
1. Equity Component grossed up for taxes 7.10% $ -3 -3 - $ -8 -8 - $ -3 -3 99 s 140§ 82 $ 82 3 403
2. Debt Component grossed up for taxes 082% § - s -8 -8 -8 -8 I -8 - s 1 s 16 § 10 s 0 s a7
6. System Investment Expenses 3 -8 - 3 -3 -3 -8 - % -8 - 3 -8 - 5 -8 - $ -
1. Depreciation $ -8 -3 -8 -8 -8 -8 -8 -3 -8 -5 -8 - $ -
2. Other - Property Taxes 0.00% s -8 -3 -8 - 3 - 3 -8 -8 - 3 -3 -5 -8 - s -
3. System Adjustment for Base Rates or other mechanism s -8 -3 -8 -3 -8 - % -8 -8 -3 - $ R - $ -
7. Total System SPPCRC Expenses S - $ -8 -8 -8 -3 $ - S - $ 1o s 156§ 92§ 92 $ 450
1. Expenses Aliocated to Energy $ - $ -8 -8 -8 -3 - $ - $ - S 10 $ 156§ 92 § 92 3 450
2. Expenses Aliocated to Demand $ -8 -8 -8 -8 -8 -8 -8 -8 -85 -3 -8 - $ -
8. Jurisdictional Factors Altocation Factors
1. Jurisdiconal Energy APocation Factor 1.000000 1.600000 1.000000 1.000000 1.000000 1,000000 1.000000 1.000000 1.000000 1.600000 1.000000 1.000000
2. Jusisdictionat Demand Alocation Factor 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 D.600000 0.000000 0.000000 0.600000 0.000000 0.000000
3. Transmisslon Jurisdictiona! Enargy Aflocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1000000 1.000000
4. Tranamisslon Jurisdictional Demand Atiocation Factor 0.000000 0000000 0.000000 0.8000000 D,000000 ©.000000 0.000000 0.000000 ©.000000 0.000000 0.000000 0.000000
9. Retall Revenue Requirements
1. Retall Expenses Allocated to Energy 5 -8 -8 -8 3 -3 - $ -8 -8 140§ 156§ 92 3§ 92 $ 450
2. _ Retall Expenses Atlocated to Demand $ C | - 3 -8 -3 =3 -8 -3 -5 -8 -8 - $ -
3. Gross Jurisdictional Revenue Requirements $ - $ R -5 -8 B - $ - $ -3 19 % 156§ 92 92 $ 450
10. SPPCRC Retalt Revenue Requirements
1. Adjustment for Base Rates of other mechanism f any S - 3 -8 -8 -8 - 8§ - $ -5 -8 -8 -8 -8 - s -
2. Net SPPCRC Retalt Revenue Requirements $ -3 -8 - 3 - 8 -8 -8 - 3 - 8 10§ 166 § 92 s 92 s 450
3. Retall SPPCRC Expenses Allocated to Energy $ -3 -8 -3 -8 -8 -8 -3 -8 10§ 156§ 92 92 s 450
4. Retali SPPCRC Expenses Allocated to Demand $ - 8 -8 -3 -8 -8 -8 -8 EE-1 - % -8 -8 - 5 -
Exhibt No.,
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Florida Public Utilities
Calculation of Revenue Requlrements for All Capitat Projects
For Program: Transm. SPP Program Management (Undergrounding)

SPPCRC Form 7A Capital Project
Page 19of 19

(in Doflars)
Actual Actual Actust Actual Actual Actuat Actuat Actual Actuat Actual Achual Actual Perod
Description January February March Apit May June July August September Octobier HNovember December Total
1. Investments
1. Expenddures/Addiions $ - $ - $ - $ - S . $ - $ - $ - s 8343 3 (4867) $ - $ - $ 3,476
2 Changesto Plant $ -8 -8 -8 -8 -8 -3 -8 -8 -5 -8 -8 - $ -
3. Retirements $ -8 -3 -8 - 8 -8 -8 -8 -8 -8 -8 -8 - $ -
4. Other (example: AFUDC exdluded from C\WAP) $ -8 - 8 -8 -8 -8 -3 -8 - 8 -8 -8 -3 - $ -
5. _System Adjustment for Base Rates o other mechanism $ -3 L. 3 -8 -3 -3 -5 -5 -8 -3 -5 -8 - $ -
Piantin-Service/Depreciation Base (A) $ -8 -8 -8 -8 -8 -5 -5 -8 - 8 -8 - S -8 - $ -
t. Less Accumulated Depreciation $ -3 -8 - s -8 -8 -5 -5 -8 - 3 -8 -8 -8 - $ -
2. CWAP {Non Interest Bearing) $ - $ - $ - $ - $ - 5 - $ - $ - $ - 3 8343 8 3476 $ 3476 S 3476 $ 3,476
3 $ - 8 -3 -5 - 8 -8 -8 -8 - S -5 -8 -3 -8 - $ -
4, $ -8 -8 -8 - 8 -8 -8 -8 -8 -85 -5 - $ -8 - $ -
5. Syslem Adjustment for Base Rates or ofher $ 3 -3 -3 =3 -3 -8 -3 -5 - S - 5 - 8 -3 - $ -
Net Investment for SPPCRC purposes $ $ - $ - H - $ -8 - $ - $ - $ - s 8343 % 3476 8 3476 8 3,476 $ 3,476
Average Het SPPCRC Invegtment (System) $ -8 - $ - $ - $ - $ - $ - $ - $ 4172 3 5910 § 3476 3 3,476
Return on Average Net SPPCRC Investment $ - 3 -8 -3 -3 - 8 - 8 -8 -3 28 3 39 $ 23 3 23 $ 112
1. Equiy Component grossed up for taxes $ - 8 -8 -3 - 8 -3 - 5 - 3 - 8 25 38 35 8 2t $ 21 $ 10t
2. Debt Component grossed up for taxes $ - $ - 8 -8 -8 -8 -8 -8 - 3 38 48 25 2 $ 12
System Investment Expenses $ -8 -8 -8 -5 -5 -8 -8 -3 -8 -8 -8 - $ -
1. Depreciation $ -3 - 5 -8 -5 - $ -8 -8 -8 -8 -3 -8 - $ -
2. Other - Property Taxes 0.00% $ -8 -] - 8 -8 -8 -8 - s -5 - 8 - s -8 - $ -
3. System Adjustment for Base Rates or other mechanism $ -3 - 3 - % - 5 - § -8 -8 -8 - 8 -8 -8 - 3 -
Total System SPPCRC Expenses $ - S - S - $ - $ - $ - $ - 3 - $ 28§ 39 3 23 § 23 $ 112
1. Expenses Aflocated to Energy $ - S - 3 - $ -8 - $ - $ - 3 - $ 28 ¢ 39 S 23§ 23 $ 112
2. Expenses Allocated to Demand $ -8 -8 -8 - -8 -8 -3 -8 -8 -8 -3 - $ -
. Jurisdictional Factors Altocation Factors
1. Jurisdictional Energy Atlocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.800000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jusisdictional Demand Aflocation Factor .000000 0.006000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Energy Alfocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
. Retait Revenue Requirements
1. Retali Expenses Aliocated to Energy $ -3 -8 -8 -8 -8 -8 -3 -8 28§ 39 3 23§ 23 $ 112
2. _Retall Expenses Aliocated to Demand $ -3 - 3 e S -3 : 3 : 3 e $ : S e $ - 3 -3 - $ -
3. Gross Jurisdictionat Revenue Requirements. $ N H - $ - $ -3 - $ - $ - $ - S 28 $ 3/ $ 23 % 23 $ 112
SPPCRC Retal Revenue Requirements
1. Adjustment for Base Rates or other mechanism if any $ - s - s - s s - s - s - s - s - s - s - s - s -
2. Net SPPCRC Retall Revenue Requirements $ - 8 - $ - $ - $ - 3 - 5 - 5 - $ 28 3 39 S 23§ 23 $ 12
3. Retalt SPPCRC Expenses Allocated fo Energy s -8 -8 -8 -8 - s -8 -8 - % $ 39 s 2§ 23 s 12
4. Retait SPPCRC Expenses Allocated to Demand $ E 1 -8 -8 -8 -8 -5 R -3 -8 -8 -8 - $ -
Exhibit Mo..
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Activity Title:

Description :

Florida Public Utilities SPPCRC Form 8A
Storm Protection Plan Cost Recovery Clause Page 1 of 7
Final True-Up
Prior Period: May through December 2022

Project Description and Progress Report

Distribution Pole Inspection and Replacement

This project involves the inspection and replacement of all distribution
poles. The inspections are conducted throughout the system on an eight
year rotating cycle in alignment with FPSC Order No. PSC-06-0144.
Extreme wind loading, as specified in rule 250C and figure 250-2(d) of the
NESC, has been adopted for replacement poles that fail the inspection. The
detailed description in included in section 3.4 of the FPUC Storm Protection
Plan.

Accomplishments :

Fiscal Expenditures: Currently only have variances associated with 2022, The 2022

O&M actual cost of $83,448 with a variance of (17,350)
compared fo projections. The eight (8) month prorated base rafe
amount for 2022 is $81,841 as determined in the most recent
base rate proceeding. There were no capital related actual cost
during 2022 resulting in a variance of ($713,250).

Progress Summary: The inspection portion of this program is ongoing and conducted

Projections:

on an eight year rotating cycle. Pole replacements are demand
based driven by the results of the inspections. During 2022
there were 91 poles replaced. Costs will be reflected in 2023
actuals report.

This is an ongoing program which will include O&M costs related
to the inspection process and Capital costs related to the
replacement of poles that fail the inspection process.
Approximately 4,000 poles are inspected annually with a
historical pole rejection rate of 4.5%.
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Activity Title:

Description :

Florida Public Utilities SPPCRC Form 8A
Storm Protection Plan Cost Recovery Clause Page 2 of 7
Final True-Up
Prior Period: May through December 2022

Project Description and Progress Report

Transmission System Inspection and Hardening

This project involves the inspection of all transmission system structures
and proactive replacement of wood transmission poles with concrete poles.
The inspections are conducted throughout the system every six years. The
inspections ensure that all transmission towers and other transmission line
supporting equipment are structurally sound and firmly attached.

Accomplishments :

Fiscal Expenditures: Currently only have variances associated with 2022, There were

no O&M actual costs resulting in a variance of ($11,654). There
were no capital related actual cost during 2022 resulting in a
variance of ($399,679).

Progress Summary: This is an ongoing program of which inspections occur every six

Projections:

years. All structures are inspected during the same calendar
year. Next inspection cycle is 2024. With 2022 being FPUC's
first SPP, efforts in 2022 were geared at the identification of
targets and alignment of resources and supply chain sources.

This is an ongoing program which will include O&M costs related
to the inspection process and Capital costs related to the
replacement of wood fransmission poles with concrete
transmission poles. FPUC's approved SPP projects replacement
of all remaining wood transmission poles by 2032,
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Florida Public Utilities SPPCRC Form 8A

Storm Protection Plan Cost Recovery Clause Page 3 of 7

Final True-Up

Prior Period: May through December 2022

Project Description and Progress Report

Activity Title:  Transmission and Distribution Vegetation Management

Description :  This project involves the vegetation management activities conducted on the
transmission and distribution facilities. The transmission system will be
monitored each year and vegetation management conducted as needed in
order to provide for reliability of the relatively short line. The distribution
system will be set up on a four-year trim cycle for vegetation management
activities. The detailed description is included in section 3.6 of the FPUC
Storm Protection Plan.

Accomplishments :

Fiscal Expenditures:

Progress Summary:

Projections:

Currently only have variances associated with 2022. The 2022
0&M actual cost of $1,042,613 with a variance of $242,613
compared to projections. The eight (8) month prorated base rate
amount for 2022 is $568,495 as determined in the most recent
base rate proceeding.

This is an ongoing program which will perform vegetation

ma nagement activities on the transmission system as needed
and on the distribution system on a four-year cycle. During 2022,
vegetation management activities were performed on 114.5 miles
of line.

This is an ongoing program which will include re curring O&M
costs related to the vegetation management activities. Catch-up
activities are expected to align with new four-year cycle.
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Activity Title:

Description :

Florida Public Utilities SPPCRC Form 8A
Storm Protection Plan Cost Recovery Clause Page 4 of 7
Final True-Up
Prior Period: May through December 2022

Project Description and Progress Report

SPP Program Management

This project involves the overall management of the FPUC SPP which
would allow for a new position to be created that would monitor the overall
SPP. Although no cost was projected for 2022 and the position was
deferred until 2023, the Company incurred some cost for the SPP
management during 2022 from the Company's engineering contractor and
was not specific to one program. These costs were allocated to various
programs The description was not included in FPUC Storm Protection Plan
but was included in the Direct Testimony of P. Mark Cutshaw, Docket No.
20220049-E1 on page 8 beginning on Line 9 and the Direct Testimony of P.
Mark Cutshaw, Docket No. 20220010-E/ on page 6 beginning on Line 9.

Accomplishments :

Fiscal Expenditures: Currently only have variances associated with 2022. The 2022

O&M actual cost of $7,300 with a variance of ($7,300) compared
fo projections. The 2022 actual capital related cost of $60,899
resulting in a variance of ($60,899) compared fo projections.

Progress Summary: This is an ongoing program that will be required in order to

Projections:

monitor the program. 2022 focused on creation of job
responsibilities and posting of position. Interviews will be
conducted during 2023 to acquire and fill the one FTE
associated with this program.

This is an ongoing program which will include O&M and Capital
costs related to the all of the programs included in the FPUC
SPP.
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Activity Title:

Description :

Florida Public Utilities SPPCRC Form 8A
Storm Protection Plan Cost Recovery Clause Page 5 of 7
Final True-Up
Prior Period: May through December 2022

Project Description and Progress Report

Overhead Feeder Hardening

This project involves the hardening of overhead distribution feeders
throughout the FPUC system. As part of the hardening of the overhead
lines, each line segment is analyzed leveraging specialized software to
ensure adherence to current NESC 250C extreme wind standards in place
at the time of analysis. The detailed description is included in section 3.1 of
the FPUC Storm Protection Plan.

Accomplishments :

Fiscal Expenditures: Currently only have variances associated with 2022. The 2022

capital actual cost of $210,601 with a variance of ($78,823)
compared to projections. There were no O&M related actual
cost during 2022 resulting in a variance of ($8,951).

Progress Summary: With 2022 being the inaugural year, focus was placed on

Projections:

acquiring engineering resources, establishing processes, and
beginning the engineering activities for the three (3) selected
projects. Future year target identification was also performed in
alignment with approved prioritization model.

In 2023 design activities for these selected projects will conclude
and the construction phase will begin. Engineering activities
focused at establishing a backlog of projects to mitigate supply
chain challenges will be put in place.
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Activity Title:

Description :

Florida Public Utilities SPPCRC Form 8A
Storm Protection Plan Cost Recovery Clause Page 6 of 7
Final True-Up
Prior Period: May through December 2022

Project Description and Progress Report

Overhead Lateral Hardening

This project involves the hardening of multi-phase overhead distribution
laterals throughout the FPUC system. As part of the hardening of the
overhead lines, each line segment is analyzed leveraging specialized
software to ensure adherence to current NESC 250C extreme wind
standards in place at the time of analysis. The defailed description is
included in section 3.2 of the FPUC Storm Protection Plan.

Accomplishments :

Fiscal Expenditures: Currently only have variances associated with 2022, The 2022

capital actual cost of $51,885 with a variance of ($4,128)
compared to projections. There were no O&M related actual
cost during 2022 resulting in a variance of ($1,732).

Progress Summary: With 2022 being the inaugural year, focus was placed on

Projections:

acquiring engineering resources, establishing processes, and
beginning the engineering activities for the four (4) selected
projects. Future year target identification was also performed in
alignment with approved prioritization model. Fuse target 2132
was removed from list as this section of line has since been
incorporated into the feeder backbone and thus will be
addressed as part of that program.

In 2023 design activities for these selected projects will conclude
and the construction phase will begin. Engineering activities
focused af establishing a backlog of projects to mitigate supply
chain challenges will be put in place.
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Florida Public Utilities SPPCRC Form 8A

Storm Protection Plan Cost Recovery Clause Page 7 of 7

Final True-Up

Prior Period: May through December 2022

Project Description and Progress Report

Activity Title:  Overhead Lateral Undergrounding

Description:  This project involves the systematic undergrounding in place or relocation
and undergrounding of the single phase overhead electric facilities, many of
which are located in heavily vegetated areas, environmentally sensitive
areas, or in areas where upgrading the overhead construction to NESC
extreme wind standards is not practical or consistent with industry design
standards. The detailed description is included in section 3.3 of the FPUC
Storm Protection Plan.

Accomplishments :

Fiscal Expenditures:

Progress Summary:

Projections:

Currently only have variances associated with 2022. The 2022
capital actual cost of $62,987 with a variance of ($45,923)
compared to projections. There were no O&M related actual
cost during 2022 resulting in a variance of ($3,368).

With 2022 being the inaugural year, focus was placed on
acquiring engineering resources, establishing processes, and
beginning the engineering activities for the three (3) selected
projects. Future year target identification was also performed in
alignment with approved prioritization model.

In 2023 design activities for these selected projects will conclude
and the construction phase will begin. Engineering activities
focused at establishing a backlog of projects to mitigate supply
chain challenges will be put in place.
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Florida Public Utilities SPPCRC Form 9A
Storm Protection Plan Cost Recovery Clause Page 1 of 1
Final True-Up
Prior Period: January through December 2022

Approved Capital Structure and Cost Rates

(1 @ ) @
Jurisdictional Cost  Weighted
Line Capital Component Amount Ratio Rate . Cost Rate
% % %
1 COMMON EQUITY 58,871,301 51.71% 10.256% 5.30%
2 LONG TERM DEBT - CU 20,953,849 18.40% 3.63% 0.67%
3 SHORT TERM DEBT 4,811,119 4.23% 1.34% 0.06%
4 CUSTOMER DEPOSITS 4,242,229 3.73% 2.31% 0.09%
5 DEFFERED INCOME TAXES 24,980,755 21.94% 0.00% 0.00%
6 TAX CREDITS - WEIGHTED COST - 0.00% 6.03% 0.00%
7 - - - -
8 Total 113,859,253 1.000000 6.12%
Breakdown of Revenue Requirement Rate of Return between Debt and Equity: Annual Monthly
9 Total Debt Component (Lines 2, 3, and 4) - - 0.82% 0.07%
10 Total Equity Component (Lines 1, 5 and, 6) - - 5.30%
11 X _Revenue Expansion Factor - - 1.3395  7.0993% 0.5900%
12 113,859,253 1.000000 7.9193% 0.6600%
Notes:
Column:

(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.

(2) Column (1) / Total Column (1)

(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-El issued September 29, 2014.

(4) Column (2) x Column (3)
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