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Tallahassee, FL. 32399-0850

Re: [NEW FILING/DOCKET]: Petition of Florida City Gas for Approval of Safety,
Access, and Facility Enhancement Program True-Up and 2024 Cost Recovery Factors
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Sincerely,

7/ el
P T

4.

Beth Keating _
Gunster, Yoakley & Stewait, P.A.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re:  Petition of Florida City Gas for| Docket No.
Approval of the Safety, Access, and Facility

Enhancement Program True-Up and 2024 | Filed: August 31, 2023
Surcharge Factors

PETITION OF FLORIDA CITY GAS FOR APPROVAL OF THE
SAFETY, ACCESS, AND FACILITY ENHANCEMENT PROGRAM
TRUE-UP AND 2024 COST RECOVERY FACTORS

Florida City Gas (“FCG” or “the Company™) hereby files this Petition requesting the
Florida Public Service Commission (“Commission”) approve: (a) the 2022 Safety, Access, and
Facility Enhancement (“SAFE”) Program final true-up amount for the period January 1, 2022
through December 1, 2022; (b) the 2023 SAFE Program actual/estimated true-up amount for the
period January 1, 2023 through December 31, 2023; (c) the 2024 SAFE Program Factors to be
applied to bills issued during the projected period of January 1, 2024 through December 31, 2024;
and (d) the investment/construction schedule and term for both the continuation of SAFE and
replacement of vintage orange pipe pursuant to Commission Order No. PSC-2023-0177-FOF-GU.

In support thereof, FCG states as follows:

1. The Company is a natural gas utility with its principal office located at:
Florida City Gas
4045 NW 97" Avenue
Doral, Florida 33178
2. Any pleading, motion, notice, order, or other document required to be served upon

FFCG or filed by any party to this proceeding should be served upon the following individuals:




Beth Keating Christopher Wright

Gunster, Yoakley & Stewart, P.A. Senior Counsel

215 South Monroe St., Suite 601 Florida Power & Light Company
Tallahassee, FL. 32301 700 Universe Boulevard (JB/LAW)
(850) 521-1980 Juno Beach, Florida 33408
BKeating(@gunster.com (561) 691-7144

Christopher. Wright@fpl.com

3. FCGisanatural gas local distribution company (“LDC”) providing natural gas sales
and transportation service to customers in parts of Florida and is a public utility subject to the
Connnissiqn’s regulatory jurisdiction under Chapter 366, Florida Statutes (“F.S”).

4, In this filing, FCG seeks Commission approval of the SAFE Program true-up and
2024 SAFE Program Factors.

S. The Commission is vested with jurisdiction over this matter in accordance with
Sections 366.04, 366.041, 366.05, and 366.06, F.S. Specifically, the Commission is authorized to
establish fair and reasonable rates and charges for Florida utilities and, in doing so, shall consider,
among other things, the adequacy of the utility’s facilities and its ability to improve such facilities.
The Commission also is vested with authority under Section 368.05(2), F.S., to require
improvements to natural gas distribution systems as may be necessary to protect the public.

0. On September 15, 2015, the Commission approved FCG’s request to establish the
SAFE Program. See In re: Petition for approval of safety, access, and facility enhancement
program and associated cost recovery methodology, by Florida City Gas, Order No. PSC-2015-
0390-TRF-GU, Docket No. 20150116-GU (FPSC Sept. 15, 2015) (“SAFE Order”). The SAFE
Program is designed to relocate on an expedited basis certain existing gas mains and associated
facilities located in or associated with rear lot easements to street front locations to improve the

Company’s ability to inspect and maintain the facilities and reduce opportunities for damage to the




facilities and theft. As the Commission recognized in its SAFE Order, the existing location of
these mains, services and, in some cases, above-ground facilities, presents significant operational
risks and challenges for the Company and its customers. Id. at p. 5.

7. The facilities to be relocated or replaced under the SAFE Program are generally
prioritized based on the risk assessment model included in the FCG’s Distribution Integrity
Management Program. The factors for prioritization include, but are not limited to, location of
pipeline, material of pipeline, leak incident rates, rear lot pipelines with maintenance access
complications, and customer encroachments.

8. The SAFE Program facilitates the relocation process by enabling the Company to
timely recover the appropriate costs, along with a reasonable return, incurred for the relocation of
ﬂ)e mains and associated new service lines, as well as costs associated with any above ground
facilities, such as meters and regulator sets, that may need to be replaced or relocated due to the
main and service line relocations. Id. at pp. 3-4.

9. As originally approved, the SAFE Program is set to expire in 2025 based on an
original estimate of 254.3 miles of mains and services to be relocated from rear property easements
to the street front over the ten-year program. On June 9, 2023, the Commission approved the
continuation of the SAFE Program beyond its 2025 expiration date and inclusion of approximately
150 miles of additional mains and services that are located in rear property easements and eligible
for replacement under the SAFE program. In re: Petition for rate increase by Florida City Gas,
Order No. PSC-2023-0177-FOF-GU, Docket NO. 20220069-GU (FPSC June 9, 2023) (“Rate Case
Order™).

10. In the Rate Case Order, the Commission also approved the expansion of the SAFE

Program to include the capital investments necessary for the expedited replacement of




approximately 160 miles of orange pipe installed before 1990 that has been studied by the United
States Department of Transportation Pipeline and Hazardous Materials Safety Administration
(“PHMSA”) and shown through industry research to exhibit premature failure in the form of
cracking,

11. The Rate Case Order requires FCG to propose a new investment/construction
schedule and term for both the continuation of SAFE and replacement of orange pipe as part of this
annual SAFE filing. Pursuant thereto, FCG proposes to extend the SAFE Program for an additional
1‘O—year period through 2035. Under this proposal, the replacement of the approximately 160 miles
of orange pipe would begin in 2024 and continue through 2033, with an average replacement of
approximately 16 miles of orange pipe per year. The continuation of SAFE would begin in 2026,
after the expiration of the originally approved program, and continue through 2035, with an average
relocation of approximately 15 miles of mains and services per year. Detailed investment
schedules and estimated bill impacts for the continuation of SAFE and orange pipe replacement
are provided in Attachment A to this petition.

12. FCG submits that these proposed investment and construction schedules are
reasonable and appropriate given the significant safety and operational risks and challenges
associated with both the rear located mains and services and the orange pipe as previously found
by the Commission’s SAFE Order and Rate Case Order.

13, The actual and forecasted mains and service replacgmen’ts from 2015 through the
proposed 2035 end of the SAFE Program are provided by year in Attachment B to this Petition,
which has been updated to reflect actuals through the end of June 2023. In addition, general
descriptions and overviews of the 2022, 2023, and 2024 SAFE Program projects, including location

and types of replacements, arc provided in Attachment C.



14, Pursuant to the SAFE Order, FCG is required to file an annual petition with this
Commission on September | of each year. The purpose of the annual filing is to review and reset
the SAFE Program surcharge factors to true-up any over- or under-recovery, and to update the ad
valorem rates and debt and equity cost rates with the most recent earnings surveillance report rates.
Id. atp.5. Asrequired by the SAFE Order, the annual SAFE Program filing includes the following;:

(a) Final true-up showing the actual replacement costs and actual surcharge
revenues for the most recent 12-month historical period from January 1
through December 31 that ends prior to the annual petition filing, including

the final over- or under-recovery for that period;

(b) Actual/estimated true-up showing six months of actual and six months
of projected costs and revenues; and

(c) Projection showing 12 months of the projected revenue requirement for
period beginning January 1 following the annual filing.

15. FCG herein submits its annual SAFE Program filing consistent with the
requirements of the SAFE Order.

16, Attached to this Petition and incorporated herein by reference is Attachment D,
Schedules 1 through 7, which provides the information required by the SAFE Order and FCG’s
SAFE Tariff. Attachment D fully supports FCG’s calculation of the 2022 final true-up, the 2023
actual/estimated true-up, and the 2024 SAFE Program Factors for the period of January 1, 2024
through December 31, 2024, as summarized below.

17. In the Rate Case Order, the Commission approved a return on equity (“ROE”)
midpoint of 9.50% and a capital structure with a 59.60% equity ratio. As shown on Attachment D
to this Petition, FCG’s calculation of the SAFE Program true-up amounts and 2024 SAFE Program
FFactors used a midpoint ROE of 9.50% and a capital structure with a 59.60% equity ratio.

18. In addition, during the Agenda Conference for FCG’s 2019 SAFE Program filing

in Docket No. 20180164, FCG committed to include interest in the calculation of the SAFE




Program true-up amounts.! As shown on Schedule 3.3 of Attachment D to this Petition, FCG has
included interest in the SAFE Program true-up amounts,

19. On December 30, 2019, the Commission issued a tariff order that, among other
things, approved an adjustment to the Weighted Average Cost of Capital (“WACC”) used to
calculate the SAFE revenue requirements in order to be consistent with the normalization rules of
the Internal Revenue Code.? As shown on Schedules 5.1 and 5.2 of Attachment D to this Petition,
FCG’s calculation of the WACC is consistent with this requirement and has been incorporated into
the calculation of the 2024 SAFE Program Factors.

20. The 2022 SAFE Program final net true-up amount for the period January 2022
through December 2022 is an over-recovery of $257,427. See Attachment D, Schedule 1, line 12,

21, The 2023 SAFE Program projected actual/estimated true-up amount, based on
actual data for six months and projected data for six months, for the current period January 2023
through December 2023 is an under-recovery of $1,831,789. See Attachment D, Schedule 2, line
12.

22. The SAFE Program total, cumulative net true-up for 2022 and 2023, inclusive of
interest, is an under-recovery of $1,966,710. See Attachment D, Schedule 2, line 16. The interest

calculation is provided in Attachment D, Schedule 3.3.

I'See Transcript of Commission Conference Agenda Item No. 16 at p. 4, Docket No. 20180164 (Oct. 30,
2018).

2 See In re: Petition for approval of safety, access, and facility enhancement program true-up and 2020
cost recovery factors, by Florida City Gas, Docket No. 20190172-GU, Order No. PSC-2019-0550-TRF-
GU (FPSC Dec. 30, 2019). The Commission-approved tariff provides that in the event FCG does not meet
or exceed the limitation provision set forth in the Internal Revenue Code, FCG shall not use the accumulated
deferred income tax (“ADIT”) balance as reported on the Company’s most recent year-end surveillance
report and FCG shall make an adjustment to the depreciation-related ADIT included in the year-end ADIT
balance using the proration formula required by the normalization rules of the Internal Revenue Code.



23. The Company’s projected total revenue requirement for the SAFE Program for the
period January 1, 2024 through December 31, 2024 is $2,682,570, inclusive of the orange pipe
replacement costs proposed to begin in 2024. See Attachment D, Schedule 4, line 9. Applying the
total, cumulative net true up for 2022 and 2023, the total amount to be collected through the SAFE
Program Factors during 2024 is $4,649,281. See Attachment D, Schedule 4, line 10.

24, When the total amount to be collected through the SAFE Program Factors during
2024 is allocated based upon the methodology approved in the SAFE Order, the proposed 2024

SAFE Program Factors for the period January 1, 2024 through December 31, 2024 are as follows:

Rate Class SAFE Factor
RS-1 $3.17
RS-100 $3.17
RS-600 $3.17
GS-1 $3.17
GS-6K $5.44
GS-25K $5.44
GS-120K $5.44
GS-1250K $5.44
GS-11M $5.44
GS-25M $5.44
Gas Lighting $3.17

See Attachment D, Schedule 6.

25.  Attachment E to this Petition provides the Company’s revised tariff pages in clean
and legislative format, reflecting its proposed 2024 SAFE Program Factors.

26.  Upon approval of the proposed 2024 SAFE Program Factors, FCG will provide

notice to customers through a customer bill message that will be issued during a 30-day period in



advance of the first billing cycle in January 2024, In addition, an updated rate schedule will be

made available online at: https://www.floridacitygas.com/rates-and-tariff. html.

27.

FCG submits that its calculation of the 2024 SAFE Program Factors is consistent

with the methodology and requirements of the Commission’s SAFE Order and Rate Case Order,

as well as FCG’s SAFE Tariff. FCG therefore asks that they be approved and become effective

for the first billing cycle in January 2024 through the last billing cycle December 2024, and

continuing until modified by subsequent order of this Commission.

WHEREFORE, FCG respectfully requests that the Commission enter its order approving:

(a)

(b)

(©)

(d)

(©)

FCG’s investment and construction schedule for the continuation of the SAFE
Program to include approximately 150 miles of mains and services as set forth in
Appendix A;

FCG’s investment and construction schedule for the expansion of the SAFE
program to include approximately 160 miles of orange pipe replacement as set forth
in Appendix A;

FCG’s 2022 SAFE Program final true-up over-recovery amount of $257,427 for the
period of January 1, 2022 through December 31, 2022;

FCG’s 2023 SAFE Program actual/estimated true-up under-recovery amount of
$1,831,789 for the period of January 1, 2023 through December 31, 2023; and
FCG’s 2024 SAFE Program Factors, as set forth herein and the Attachments hereto,
for application to bills beginning the first billing cycle in January 2024 through the
last billing cycle December 2024, and continuing until modified by subsequent

order of this Commission.




Respectfully submitted this 31st day of August 2023,

Beth Keating
Gunster, Yoakley & Stewart, P A
215 South Monroe St., Suite 601

Tallahassee, FL 32301

Christopher T. Wright

Fla. Auth. House Counsel No. 1007055
Florida Power & Light Company

700 Universe Boulevard (JB/LAW)
Juno Beach, Florida 33408

Attorneys for Florida City Gas




CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by

Electronic Mail to the following this 31st day of August 2023:

Keith Hetrick

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399
khetrick@psc.state.fl.us

Office of Public Counsel

c/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, FL 32399-1400
Trierweiler.walt@leg.state.fl.us
rehwinkel.charles(@leg.state.fl.us

wessling. marv(@leg.state. fl.us

Beth Keatmg
Gunster, Yoakley & Stewarty P A
215 South Monroe St., Suite 601
Tallahassee, FL 32301




ATTACHMENT A

Investment Schedule and Estimated Bill Impacts for
Continuation of SAFE Program and
Replacement Of Orange Pipe
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SAFE Summary Tables for Grange Pipe Replacement

2024-2033 Deployi Schedule for 1 of Orange Plpe
YEAR 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 Total
MILES 10| 25 15] 15| 15 16| 16 16 16.5/ 15,5 160
Est. Cost/Mile $ 557,544.77 | § 57427111 1 591,499.24 | § 609,244.22 | $ 627,521.55 | § 646,347.19 | § 665,737.61 | S 685,709.74 | § 706,281.03 | § 727,469.46 N/A|
Est. Total Cost $ 5575447.68 | S  14,356,777.78 1 $ 8,872,488.67 { $ 9,138,663.33 | $ 9,412,823.23 [$  10,341,555.12 | $  10,651,801.77 {$  10,971,355.82 [$  11,653,637.01 {5  11,275776.66 | $ 102,250,327.06
ise::l]:;ne\:‘e‘ $ 364,000.23 | $ 1,635,882.01 | $ 3,061,767.52 | $ 4,139,016.74 1 $ 5,230,262.44 | $ 6,376,533.42 { § 7,576,069.97 { $ 8,789,954.11 | $  10,041,845.11} %  11,283,526.04 N/A!
Notes: a. Cost/mile is based on current costs in 2023 under existing SAFE program, and assumes a 3% annual increase in costs of matertals and construction
b, Estimated revenue requirement Is for orange pipe replacement only, and does not include revenues for current or continuation of SAFE Program
Estimated Bill impacts for Replacement of Orange Pipe
($/Customer)
YEAR 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
RS-1 $ 0.25 1.12 2.08 2788 3.49 421 5001$ 58018 6.62 745
RS-100 S 0.25 1.12 2.08 278§ 3.49 4.21 5001 58015 6.62 745
RS-600 $ 0.25 112 2.08 2783 3.49 4.21 500)3 5.801% 6.62 7.45
G5-1 $ 02513 112 2,08 2.78 3.49 421 50018 5.80 6.62 7.45
GS-6K 0301 1.36 25318 339 425 5.15 6.1113% 7.09 8,10 8,68
GS-25K 0301$ 136|S 2531$ 338 425 5.15 61113 7.09 81013 8.68
GS-120K 030]$S 1363 2.53($ 333 425 5.15 611 ]S 7.09 8.101$ 8.68
GS-1250K 030}% 1.36|% 25318 3.38 425 5.15 6.11 7.09 8.101% 8.68
GS-11M 030 136 |$ 2.53 3.39 4251% 5451S 6.11 7.09 8.101$ 8.68
G$-25M 0.30 1368 2.53 3.39 42518 5151$ 6.11 7.08 8.10}$ 8.68
Gas Lighting 0.25 112§ 2.08 2.78 3491$ 42118 5.00 5803 6.62 |5 7.45

Notes: ¢, Estimated bilt impacts are for orange pipe replacement only, and do not include revenues for current or continuation of SAFE Program

¢ Jo [ 9%eq
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Attachment A
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SAFE Summary Tables for Continuation of SAFE

2026-2035 Deplayment Schedule for C of SAFE Progtam
VEAR 2026 2027 2078 2029 2030 2031 2032 7033 7034 7035 Fotal
MILES 145 v g 125 17 113 1 165 255 2 150
Est. Cost/Mile S 591499243 608,74422[$ 62752155 |35 646347.19]5 6657376118 685,709.74 | 4 708781031 § 737469461 8 749293551 % 771,772.35 N/A
Est. Total Cost §5576,739.0415 68340412118  878530068|$ 507933994 |5 79888513315  7.885,662.00]%  7.062,81031]% 7638429355  19,106,0854215  19.294,308.81| & 103,252,469.09
E:‘qz:;“:: $ 559,943371%  1651,372.97]$  2,732,12069|%  3,742528.87|§ 4683539483 55031320014  642361351)¢  7223349.80(%  578959465]%  11,037,760.70 N/A
Notes: a, Cost/mile Is based an current costs In 2023 under existing SAFE program, and assumes a 3% annual increase In costs of materfals and construction
b. revenue req Is for of SAFE Program only, and does not indude revenues for orange pipe replacement or current SAFE Program
BIll Impacts for C of SAFE Program
(§/Customer)
VEAR 2026 2027 3678 7079 2030 2031 2032 7033 3634 2035
AS-1 0383 1iLs 1.82 247 30913 563(% 424 476 578($ 7.28
RS-100 038 111]$ 182 247 309158 369 424 476 57918 7.28
RS 600 038 111]s 182 247 3.09]4 3.69 424 176 579 7.28
651 $ 038 1113 182 2.47 309 369 434 476 579 728
G5 6K 046 1358 222 307] 5% 378 451]3 5.18] 5.82 7.09 820
G525k 046 135]% 222 307]§ 378 3s1]s 518]% 582 70918 8.50
G5-120K 04613 135 222 302] % 378 as1ls Si81S 582 709] 8 890
G5-1250K 0458 135 222 302 3.78 45118 518 5.82 7.09 850
GEMm 045]$ 135 22 302 378 451]$ 518 582]¢ 7.08 550
Gs-25M 045] § 135(§ 222 302 378 4511 % 518 58118 7.09 8.50
Gas Uighting 038] ¢ tuls 182]3 247 30918 36918 124 3761 % 579 7.28

Notes: c. Estimated bill (mpacts fs for continuation of SAFE Program only, and do not Include revenues for orange pipe replacement or current SAEE Program

€30 798eq
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Attachment A
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SAFE Summary of Combined Impacts of Expansion and Continuation

Estimated Combined BIll Impacts for Expansion and Cantinuatlon of SAFE Program

($/Custamer}

YEAR 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Combined Revenue

Requirement 2,504,770.28 4,644,573.92 6,742,704.92 8,843,723.73 | §  10,948,841.85 13,038,645.70 15,112,317.251 3 17,168,918.91 19,184,416111$  21,158,957.82 23,112,956.11 | §  25,045,189.26
RS-1 2.46 314 457 535]% 7.30 8.61 9.98] % 1133 12.65]$ 13.97 1524185 16.51
RS-100 246 314 457 5.95 7.30 8.61 9.98]$ 1133 126513 13.97 15241 % 1651
RS-600 2.46 3.14 4.57 5.85 730 8.61 9981]% 1133 12651% 13.97 15241 % 1651
GS-1 2461$ 3.14 4.57|% 5.95 7.30 8.61 9.98 11.33 12.65 13.97 152415 16.51
GS-6K 42618 5.44 556 | $ 7.24 8.0 1053 12.20 1385 15.47 16.28 1863 ]S 20.19
GS-25K 4.26 5.44 556|$ 7.24 890}$ 105315 1220 13.85 15.47 16.28 1863 ]S 2019
GS-120K $ 4.26 544 556 % 7.24 890}$ 10531 12.20 13.85 1547 16.28 1863 | $ 2019
GS-1250K $ 4.26 5.44 556 |8 7.24 890]$ 1053}% 12.20]$ 13.85 1547 162815 1863 | 20.19
GS-11M $ 4.26 544 556]S 724 89013 1053]$ 12200 % 13.85 1547 162813 1863 |3 20.19
G5-25M $ 4.26 5.44 556{% 72418 890|$ 1053|$ 12201$ 13.85 15.47 16285 186318 2019
Gas Lighting H 2.46 3.14 45713 5958 7305 8.61]9% 9.981% 1133 12.65 13.97] S 152413 16.51

Notes;

. Estimated biil impacts are for orange pipe replacement and continuation of SAFE Program, and do not Include revenues for current SAFE Program

€30 ¢a5eg
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ATTACHMENT B

SAFE Program
Actual And Forecasted
Mains And Service Replacements




Attachment B

Page 1 of 1
ATTACHMENT B
Florida City Gas
SAFE Program
Actual and Forecasted Replacements
SAFE Replacements Orange Pipe Replacements

Replaced Remaining Total Miles | Replaced Remaining Total Miles

Year {miles) at Year End Remaining | (miles) at Year End Remaining
(miles) (miles)
2014 - 254.3 254.3 - - -
2015 - 2543 254.3 - - -
2016 17.1 237.2 237.2 - - -
2017 37.5 199.7 199.7 - - -
2018 27.6 172.1 172.1 - - -
2019 37.8 134.3 134.3 - - -
2020 255 108.8 108.8 - - -
2021 26.0 82.8 82.8 - - -
2022 29.0 53.8 53.8 - - -
2023 26.0 27.8 27.8 - 160.0% 160.0°
2024 27.8 0.0 0.0 10.0 150.0 150.0
2025 - 150.0®  150.0™ 25.0 125.0 125.0
2026 14.5 135.5 1355 15.0 110.0 110.0
2027 14.5 121.0 121.0 15.0 95.0 95.0
2028 14.0 107.0 107.0 15.0 80.0 80.0
2029 12.5 94.5 94.5 16.0 64.0 64.0
2030 12.0 82.5 82.5 16.0 48.0 48.0
2031 11.5 71.0 71.0 16.0 32.0 32.0
2032 10.0 61.0 61.0 16.5 15.5 15.5
2033 10.5 50.5 50.5 15.5 - -
2034 255 25.0 25.0 - - -
2035 25.0 - - - - -
Notes:

@ The expansion of the SAFE program to include the capital investments necessary for the
expedited replacement of approximately 160 miles of orange pipe installed before 1990 was
approved by Commission Order No. PSC-2023-0177-FOF-GU.

®) The continuation of the SAFE program beyond its 2025 expiration date and inclusion of an
additional approximately 150 miles of mains and services was approved by Commission Order
No. PSC-2023-0177-FOF-GU.



ATTACHMENT C

Description of the SAFE Program Projects Undertaken or to be
Undertaken by FCG in 2022 (Actuals), 2023 (Actual/Estimated)
and 2024 (Projection)




Attachment C
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ATTACHMENT C
Florida City Gas
SAFE Program
Overview of SAFE and Orange Pipe Replacement Projects

SAFE Replacement Projects — General overviews of the actual, estimated, and projected

SAFE replacement projects undertaken or to be undertaken by Florida City Gas during
calendar years 2022, 2023, and 2024 are provided below.

Actual Projects for Calendar Year 2022:

1.

The Miami SAFE 30 project is located in the City of Miami Gardens, FL.. The
Miami SAFE 30 project retired 27,034 feet of rear easement mains on February 3,
2022,

The Miami SAFE 34 project is located in the City of Miramar, FL.. The project
provided the installation of 26,125 feet of mains and 163 services. The Miami
SAFE 34 retired 24,900 feet of rear easement mains on April 29, 2022.

The Miami SAFE 35 project is located in the City of North Miami, FL.. The project
provided the installation of 29,540 feet of mains and 223 services. The Miami
SAFE 35 project retired 24,640 feet of rear easement mains on June 6, 2022.

. The Brevard SAFE 5 project is located in the City of Melbourne, FL.. The project

provided installation of 14,484 feet of mains and 211 services. The Brevard SAFE
5 project retired 17,077 feet of rear easement mains in 2022.

The Miami SAFE 36 project is located in unincorporated Miami-Dade County, FL.
The project provided the installation of 17,900 feet of mains and 120 services. The
Miami SAFE 36 project retired 15,153 feet of rear easement mains in 2022.

The Miami SAFE 37 project is located in the city of West Park, FL.. The project
provided installation of 28,173 feet of mains and 182 services. The Miami SAFE
37 project retired 38,018 feet of rear easement mains in 2022.

The Miami SAFE 43 project is located in the city of Cutler Bay, FL.. The project
provided the installation of 3,237 feet of mains and 17 services. The Miami SAFE
43 project retired 2,683 feet of rear easement mains in 2022.

The Miami SAFE 46 Project is located in unincorporated Miami Dade County, FL.
The project provided the installation of 2,550 feet of mains and 28 services. The
Miami SAFE 46 project retired 3,612 feet of rear easement mains in 2022.




Attachment C
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Actual/Estimated Projects for Calendar Year 2023:

1.

The Miami SAFE 42 project is located in the city of Cutler Bay, FL. The Miami
SAFE 42 project is forecasted to retire 25,248 feet of rear easement mains by end
of Q3 2023.

The Miami SAFE 44 Project is located in unincorporated Miami Dade County, FL.
The Miami SAFE 44 project is forecasted to retire 27,462 feet of rear easement
mains by end of Q3 2023.

. The Miami SAFE 41 project is located in unincorporated Miami Dade County, FL.

It is forecasted by end of Q3 2023 that the project will provide the installation of
24,110 feet of mains and 260 services. The Miami SAFE 41 project is forecasted
to retire 28,397 feet of rear easement mains by end of Q3 2023.

The Miami SAFE 39 project is located in unincorporated Miami Dade County, FL.
It is forecasted by end of Q3 2023 that the project will provide the installation of
22,500 feet of mains and 166 services. The Miami SAFE 39 project is forecasted
to retire 18,553 feet of rear easement mains by end of Q3 2023.

The Miami SAFE 40 project is located in unincorporated Miami Dade County, FL.
It is forecasted by end of Q3 2023 that the project will provide the installation of
24,550 feet of mains and 212 services. The Miami SAFE 40 project is forecasted
to retire 24,427 feet of rear easement mains by end of Q3 2023.

The Miami SAFE 45 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by year-end 2023, the project will provide the
installation of 40,401 feet of mains and 407 services. The Miami SAFE 45 project
is forecasted to retire 38,615 feet of rear easement mains by year-end 2023.

The Miami SAFE 47 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by year-end 2023, the project will provide the
installation of 27,069 feet of mains and 264 services. The Miami SAFE 47 project
is forecasted to retire 25,301 feet of rear easement mains by year-end 2023.
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Projected Projects for Calendar Year 2024

1.

2.

The Miami SAFE 48 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by Q2 2024, the project will provide the
installation of 20,557 feet of mains and 282 services. The Miami SAFE 48 project
is forecasted to retire 38,615 feet of rear easement mains by Q3 2024.

The Miami SAFE 49 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by Q2 2024, the project will provide the
installation of 31,214 feet of mains and 316 services. The Miami SAFE 49 project
is forecasted to retire 31,000 feet of rear easement mains by Q3 2024,

. The BRE SAFE 7 project will be located in Brevard County. It is forecasted that

by Q3 2024, the project will provide the installation of 14,361 feet of mains. The
BRE SAFE 7 project is forecasted to retire 21,010 feet of rear easement mains by
Q4 2024.

Orange Pipe Replacement Projects — General overviews of the actual, estimated, and

projected orange pipe replacement projects undertaken or to be undertaken by Florida City
Gas during calendar years 2022, 2023, and 2024 are provided below.

Actual Projects for Calendar Year 2022:

None. As proposed, orange pipe replacement will begin in 2024,

Actual/Estimated Projects for Calendar Year 2023:

None. As proposed, orange pipe replacement will begin in 2024.

Projected Projects for Calendar Year 2024

1.

The Miami ORANGE 1 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by Q3 2024, the project will provide the
installation of 21,000 feet of mains and 324 services. The Miami ORANGE 1
project is forecasted to retire 21,052 of vintage plastic mains by Q4 2024,

The Miami ORANGE 2 project will be located in unincorporated Miami-Dade
County, FL. It is forecasted that by year-end 2024, the project will provide the
installation of 44,000 feet of mains and 432 services. The Miami ORANGE 2
project is forecasted to retire 44,102 of vintage plastic mains by year-end 2024.

. The Miami ORANGE 3 project will be located in unincorporated Miami-Dade

County, FL. It is forecasted that by year-end 2024, the project will provide the
installation of 48,440 feet of mains and 675 services. The Miami ORANGE 3
project is forecasted to retire 48,440 of vintage plastic mains by year-end 2024.
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Aot A Actuz! Aeturt Actuat Actazl Actut Aetusl Actusl bl Actuat Actust
Begineirg of Pericd
Line Desaription Amaunt fzowary22 Febnuany22 Nsrch22 Apra2z May22 fure22 Hty22 August-22 September22  Octobar22  Nowmber22  December:22  End of Period Totat
L Irestirents
a. Epbls Replacements - Msins (815,613) 848,652 243,670 267,697 415,213 21,404 163,025 (104,483 @014 18,654 256,397 1,453,317 3,774,064
b. Bgtle Paptacements - Senvces, Fiastic (141,874) 28617 264,053 92,195 7,359 58,569 2851 31,635 e 99m 59,150 £05,141 1,910,714
<. Tl Replacements - Sanvices, Steel . - - B - - - - - - R - .
4. EFgte Replzcements - Meters (23,094) 35,345 5,285 4,163 3091 81 (37,030) 2123 (1,659) 243 50488
e L2rd Bghts - - N - - - - . - - .
- e 1102651 FETEN) EEE EERFE) 335,081 EGECS 110,164 36516 ESTXE 7318416 557655
2 3. Gross PlantinSenvioe/Dapreclation Bise - balrs 6,414,352 25,508,239 26447428 27,331,098 7658,14 28,072,073 28,315,567 28,483,593 28313104 28460018 28,478,702 28,735,092 0,1£3416 20183416
b. Gross Plsnt I Service/Depreciation Base - Sanvices, Plastic 7,953,523 7,847,950 8,055,565 5430619 8512414 8,610,173 8,699,042 8,927,553 8,959,158 8,926,335 598,246 9,095,336 9500537 9500537
€. Cross Plartr iation Base - Sanvices, Steel £20 €0 &0 s = = 3 9 650 60 60 620 60
9. Gross Flantdn-Service/Depreciation Base - Meters 955471 932,377 957,222 974007 973,171 931,261 231,050 544,050 944,874 46,857 245,338 a7 1,033,265 1033265
e. Grons Fiant InServce-Land Rights . - - - - - - - 159,338 159,338 159,338 159,333 159,333 159,333
3 Less: Accumatated Depreciation (1,038,915 11,163915) (1,239,08) 11,318,723} (1,336,167} {1.476,519) (1357,245) (639,678 (2,221,538 (1,804,160 (1.235,565 (1,962,374 (2,055,069} (2,055,069
4 CvnP-Nonnterest Bearing 17,12 170280 £55564 102,765 135533 417,984 497,294 7,513 1426810 1359859 765420 33,426 99501 93,
s, Ret Bock Value {Ures 20 3+ 4} 31353733 15521 333,577 3582457 3553985 35,607,643 35,335,928 EIAZERFT 38158106 38,165,107 35.459,178 37,208,351 33,331.950
[ Averzge Net Iovestrent 33,887,777 158,371 35,256,157 35,741,143 26,253,733 36774786 37,3328 37,950,913 33,133,605 38,284,143 37833765 33,270,165
7 Return on Average Het imestment
2. Equity component Grossed up for taves - reduced far tav reform (A} 163,126 164438 169723 1058 174,525 mos 178,754 182,896 183575 184,300 182,132 184,232 2,117,597
b, Dekt comporent () 13481 43828 45237 45559 486517 47,381 2910 28,604 48929 9,322 13,544 43,104 564407
S tmestment Experats
2. Depreciation (¢} 75,00 75,824 879 19,439 £0,352 81,227 8,933 82,220 82262 82405 8200 85,635 965,154
b, Arcrtizstion B - . - - . - - - - - - -
©. Proparty Taves {0} 50,619 51,023 52,663 53297 54153 54927 55,775 6,608 56961 s7186 56513 57,165 657,060
o, Otrer - - - . - - - . . . - . .
9. Reverie Requirements (Ures 7+ 5) 332235 334423 35202 350743 355,547 0,354 265,372 370,298 E1072] 73,013 269,593 376,195 4,305,203
10, Covections (398,770} (555.269) 1405,336) 31.003) {354,180} (407,249) 1257,335) {233.553) (510577 (384,036} (356,308 (287,684) (3,562,635
1. Estmated Netunderfoser) coection booked (35,203) {13,267} (55.464) 22,226} 7,684 33,872 11,016 (25,749} (52.181) {29.269) 2256} (38,013}
120 Aot etunder{ouer) colection {Ures 9 4+ 10} (46,535 .846) (60.034) (30,265} 1,360 17,090} 7,376 (1320} (33,151 (11,083} 13,690 (11,437) (257,477}
13 TreUp (Unes12-19) ] (10,632) (1579 {4,630) (3,053} {6,324} (8.218) (3,820} 12447 13010 18,225 15045 26525
14, Cumutathe Netunderfouer) coltection 222510 52625 145,617 168816 168529 123431 126,376 97,180 57,694 4151 57,679 3,768 3,768
15 Interest 1 3 56 63 o3 147 203 8 s 138 156 1 1,488
16 Cumtative Hetunderfover] calection (tnes 14 + 15) 328212 262,524 252,659 195,673 163824 163,627 123578 126513 97403 57869 41,629 57835 3592 37,236
Hotes: 122022 - Dec 2022
W costof Equity 5.7768%
B wacc 15397%
€N Appieatle egreciation rate 250%
(C2) Appficable Servines, Plastic depreciationrate 254%
(C3)  Appicatie Senczes, Steel depredation rate 2904
(C4)  Applicable Maters depreciation rate 6.10%
o) Ad Vs'orem Tax Rate. L75%
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Attachsnent D, Schadule 2 - SATE Program Revenua Requrarent
anuary 2023 throvgh Decembar 2023

atur's Actur's Actua's PRy ety etups Estmated Estmated Estimated Estmatd Eitmated Esmated
fegrricgot Perlod
s Desripticn t harwary 23 Februsey2a Mach Aprt23 My L) S August2d Septamber-2) October23 Howmbar23 Decmbar?d  frd of Period Tonal
L Intstmants
2. EFgte Reptscemants - Mars 370Ee 1,483,263 52,822 581,858 1508157 (20,031,383} 617459 7E8279 1143857 1132460 a7 337.080 184356 117,423,093
b, EFble Replacements - Servees, Plaitc 1910714 3452 210855 391381 a3n (10.329,201} 824 917 218573 1202132 403383 18517 2475 (4,148,883
€ Erghls Replacemants - Senvices, Stesl - . - - - - - - - . . R . .
& Erghia Replicements - Meters 82,794 18514 Bot (5,759) 8853 (8650043 - - - - B . {924,653}
o Land Rights 159,338 - - - - - - - - - - - 159,338
5976563 2,353,359 57,935 B 1560378 L410433] FRTTNCY 502,230 2310572 31514 575,556 378833 [FEELEEES)
3 A Gross PlantinSentee Deprecation Base - Ma'rs 31686,773 32309511 32691089 31399.225 1257837 4535336 5753615 6830212 8013732 8503 454 240,903 8,335,280 8,835,260
b. Gros Plantin-Sendee Deprecistion Base - Sanvices, Flare’c 10,705,019 10516574 11303215 11351637 102,23 1050050 1392977 1751542 2539661 267,048 3,606,361 2,840,835 22085
< Gross FlantnSanics/Dapredaron Base - Services, Stesl 620 20 = 80 620 620 C 3 659 620 650 60 20
9. Grass Flant-in-Serdce [Dapreciation Base - Metars 1054773 1078727 107858 1631867 31818 30418 30818 0413 20818 10318 30818 30818 0518
& Gross FiantInSenvee Land Rights 1533313 159318 153,338 159338 159,338 159333 15938 159338 159338 153338 159,338 159333 159338
a Less: Accumtated Deprecates (2145650 2239.682) a6 (2,434,235 (2973} (52,265} (52674} 5244 (91310) (110520) (131,033) (15255 (152,567)
4. AP - HonIrterest Bearirg 53,504 18255 52239 245,101 670 2,15 10445 555588 751345 1420225 440,657 32978 189,415 389,415
5. NetBock Vace {Unes 243 4 4) 39331850 0.7 GTATIES PEXTEXIT] 2156521 5515055 [RELYT) 7830351 9515538 12,759,205 12392550 17,735,005 13053728
3 Averige Netimestment 40393,020 s1g54037 43,210,269 24254042 25,055,659 5.265,259 7007331 8672349 10857371 12315597 12593797 12924397
. Rebn on Auerzge KetIniestment
a. Equity component Grossed p for taias «reduced for tanreform (A} 1824 20628 27428 20,14 2,25 512 47,665 59,835 2,741 §2.214 70 452,239
b, Debtcompanant (B) 024 4107 00 44088 24352 5843 6981 8640 10247 12280 12547 12875 24,358
8 Irsestment ipenses
& Dapredatien(C) 20621 51991 5555 53559 (5.159) 9191 10,403 125710 16076 19,200 0552 21485 390602
b, Amartization - - - - - - - - - - - - -
< Fropaty Tewss (0} 59,734 52,123 ES) 65513 37002 Be0 10374 12839 .07 18247 18644 19,093 392526
d. Other - - - - - < . - - R . R R
s Revenus Rzqurements (Linss 7+ 8) [ITEET] 3550 ZXIT] LA 183597 ] CX LTI 0137 117458 13655 PG TE5ER
10. Caltactions m.285) (51910} 9392 53,145) 55207} (£5.705) (53315 3315} ©3315) 53315} 53,315} (53315} (674,737)
iR Estmated Net underfoves) cotlection boched 325625 74117 378785 385,944 183582 4368 12,050 8400 9560 €153 s7651 709
12 hctust Hetunder(over) coertion (Unas 8 « 10} 335,153 3664 281657 353,268 42380 {653) 12553 28400 43380 64153 67651 71203 1831789
n TrusUp (tines 12+11) 16525 s52 253 27 231 116122} (5021 - - - - - -
1 Cumlatie Ketundeslones) esection EEEE S 115227 1559.263 1730600 1625849 1600735 1676119 1732763 1804210 1879421 1558505 1558505
15, Interest 763 217 372 5473 6504 7145 s9u 2091 7081 7561 767 8,204 160
16. Cumufatie Nstundsrloner) colection Uras 14 + 15) 325 32049 7585 1161073 1564764 1m0 1532755 164219 1£93210 1,740,057 1814771 1£87,397 1866110 156,710
hotey: 1302073 - Dec 2023
3] Cortof Equiry, See Altschorant b, Scheduie 3.1 6.5530%
) VIACC See Attrchmant D, Stheduie 31 11855%
(©1 #pptcatis Mars depredatonrats 155%
©2 Fpgteatls Senies, Flasticdepredatian rate 305%
] #rsticable Sanices, Steel deprection rate 250%
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Florida Clty Gas

Attachment 0, Schedule 3.1- Cost of Capita and Ad Vatorem Tax Rate for 2023

January 2023 through December 2023

Midpolnt
WEIGHTED QST Revenue Expansion
Line No. AVERAGE RATIO{%) COST RATE {%) (%} Factor Cost of Equity
1 EQUITY CAPITAL 5132% 9.50% 4.8755% 135270 6.5950%]
2
3 LONG TERM DEBT 30.78% 3.68% 1.1333%
4
5 SHORT TEAM DEBT A01% 0.91% 0.0365% [[welghted Average Cast of Debt ]
6 1,1955% 1
7 PREFERRED STOCK 0.00% 0.00% 0.0000%
8
9 CUSTOMER DEPOSITS 0.96% 2.68% 00257%
10
11 TAX CREDITS - ZERO COST 0.00% 0.00% 0.0000%
12
13 TAX CREDITS - WEIGHTED COST 0.00% 0,00 0.0000%
14
35 ACC DEF INC TAXES-ZERO COST 12.93% 0.00% 0.,0000%
16 _TOYVAL 100,004 6.07%

Ad Valorem Tax Rate Calculation

2021 Property Tax Expense $ 2,744,994
2021 PropertyValue $ 154,520,865
Applicable Ad Valarem Tax Rate: 17765%
7073 Actual]Etiryated Clause Flng ]
2022 VE Survelllanca (13 month average) at ROE % midpolnt and adjusted to 59.6% Equity Ratia
Sys Per Book Retail PerBook  Pra Rata Adj Specific Adj. Adjd Retalt CapRatio R“"::'ii:"ﬂ:‘:i”% Revised Cap Ratio Cost Rate Welghted Cost
Commeon Equity 163,524848 183,808,662 120538,151) ) tesaraan Bo% 195,875,858 5160% 550% T50%
Long Term Debt 172,462,519 172,448,012 (18,404,384) (7703,593) 145,339,635 38.55% 117,491,033 3095% 368% 1.14%
Short Term Debt 21,492,692 21,430,805 (2:394,143) () 19,036,662 501% 15,283,878 2.03% 091% 004%
Cust Dep Active 132,450 4,132,086 (461,616) o 3670470 097% 3,670,470 097% 268% 0.03%
Cust Dep InActive . . . . - 0.00% . 0.00% 0.00% 0.00%
Invest Tax Cr - . . - - 0.00% - 0.00% 0.00% 0.00%
Deferredine Tax 53,247,322 53242634 (5.948,003) © 47,294,631 12.46% 47,294,631 12.46% 0.00% 0.00%
Total 435,099,832 435,062,199 147,742,331) [7763.893) 379,615,869 700,004 579,615,869 100.00% 6.10%
pretax WACC 783%
2022VE with ADFIT and Proration adjusted 1o 59.6% Equity Ratlo
System Per Consistency&  System Per Retail Per ProRata Specific Adjusted cap Reallocation to RevisedCap  Cost  Welghted
Sys Per Book Proration Adj. ___Books Adyd Books Ad) Adj Retall Ratlo 59.6% Equity Ratio Ratio Rate Cost
Common Equity 183,824,548 [069,6841 183,855,164 182,839,067 (20425,873] o 162,413,194 275% 194,821,081 5133%  9.50% 4.85%
Long Term Debt 122,462,518 (800,747 1715520m 171538341 (18,302,760) 7,703,993) 145,531,588 38.34% 116,855,022 3078%  3.68% 1439
Short Term Debt 21,432,692 {113,058) 21,319,634 21,317,757 (2381,514) ol 18,936,243 4.99% 15200912 101%  051% 0044
Cust Dep Active 4,132,450 (21,799) 4110651 4,110,289 (459,181) 0 3,654,108 0.96% 3,651,108 036%  2.68% 0.03%
Cust Dep InActive . . . . . . . 0.00% . 000%  0.00% 0.00%4
Invest Tax Cr . . . - . . . 0.00% . 000%  0.00% 0.00%
Deferred Inc Tax 53,247,322 2,014,289 55,261,611 55,256,745 (6,173,009) © 49,083,736 1293% 49,083,736 1293%  000% 0.00%4
Total 435,083,832 - 435,099,832 435,062,159 [47,742,337) 17,703,993] 379,615,869 100.00% 379,615,869 100.00% .07
(etax WACC . 7.99%
and G 3 to Rafiect Projected ADFIT Consistent viith Actual/Estimated Year
Prorated Prorated
Aot Deprec-Related  Deprec-Related Days to Future Days DeprecRelated  Deprec-Related
Month Bal ADFIT Bal * ADFIT Activity Prorate In Period ADFIT Activity ADFIT Bal
Actual Tec22 53,478,218 53478.218 53,478,218
Projected Jan23 53,581,450 53,581,450 158,018 31 335 145,030 53,623,248
Projected Feb23 53,643,605 53,643,605 198,023 2 307 166,556 53,789,805
Projected Mar-23 54,161,753 54,161,753 175,743 3 276 132,850 53,922,695
Projected Apr-23 54,196,840 54,196,840 172,325 30 246 116,142 54,038,837
projected May-23 54,430,605 54,480,605 405,874 3 25 239,665 54,278,502
Projected Jun-23 56,288,280 56,268,280 214,182 0 185 108,558 54,387,060
Projected 23 56,414,135 56,414,135 211,336 31 154 89,166 54,476,227
Projected Avg-23 56,534,610 56,534,610 209,175 3 123 20,489 54,546,716
Projected Sep23 56,600,511 56,600,511 206,606 0 a3 52,642 54,599,358
projected o-23 56,732,934 56,732,934 203,364 3t 62 34,504 54,633,902
Projected Nov-23 56,860,659 56,860,659 199,880 0 32 17,524 54,651,426
Projected Dec23 56,031,456 56,031,456 196,523 31 1 538 54,651,964
55,308,081 55,308,081 3.552,048 365 175,736 53,651,364
2022 YE Surv Bal, (13 mo. Ave.) 53207322 Revised Deprec-Related 13-Mo Avg Bl 55,308,081
Consistency Adjustment 3,060,753 Proration Adj. 1656,117)
Original Projected Prorated Deprec-Related ADFIT 55,104,047
Original Projected 13-Month Average Deprec-Related ADFIT 55,150,517
Original Proration Adjustment (46,471}
Revised Projected Deprec-Related ADFIT Activity 2,552,048
Orfginal Projected Deprec-Related ADFIT Acthity 1384,302
Diff. {1 revised Is > than original keep initial proration adj.) 1.167,746

Required Proration Adjustment

Required Consistency/Proration Adjustment

71)

2,014,289




Florida City Gas
Attachment D, Schedule 3.2 - Cost of Capital and Ad Valorem Tax Rate for 2023
January 2023 through December 2023
2022 YE Surveillance with ADFIT Consistency and Proration Adjustments

System Per  Consistency &  System Per Retail Per Pro Rata Specific Adjusted Cap Reallocationto  RevisedCap  Cost  Weighted
o
Sys Per Book Proration Adj,  Books Adjd Books Ad} Adj Retail Ratio 59.6’£5:u!ty Ratio Rate Cost

Common Equity 183,824,848 (969,684) 182,855,164 182,839,067  (20,425,873) (0) 162,413,194 42.78% 194,821,091 51.32% 9.50% 4.88%
Long Term Debt 172,462,519 (909,747) 171,552,772 171,538,341  (18,302,760) ({7,703,993) 145,531,588  38.34% 116,855,022 30.78%  3.68% 1.13%
Short Term Debt 21,432,692 (113,058) 21,319,634 21,317,757  (2,381,514) () 18,936,243  4.95% 15,204,912 401% 091% 0.04%
Cust Dep Active 4,132,450 (21,799) 4,110,651 4,110,289 (459,181) o 3,651,108  0.96% 3,651,108 0.96% 2.68% 0.03%
Cust Dep InActive - - - - - - - 0.00% - 0.00% 0.00% 0.00%]
Invest Tax Cr - - - - - - - 0.00% - 0.00% 0.00% 0.00%
Deferred Inc Tax 53,247,322 2,014,289 55,261,611 55256745  (6,173,009) (6) 49,083,736 12.93% 49,083,736 12.93%  0.00% 0.00%
Total 435,099,832 B 435,009,832 435,062,198 (47,742,337)  (7,703,993) 379,615,869 100.00% 379,615,869 100.00%  0.00% 6.07%)
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florida City Gas

2023 nterest Calculation

Attachment D, Schedule 3.3 - Calculation of Interest Proviston
January 2023 through December 2023

January  february March April May June July August  September  October  November December Total
1. Beginning True-up Amount 35,929 390,149 775,967 1,161,073 1,564,764 1,737,404 1,632,796 1,647,719 1,683,210 1,740,057 1,811,771 1,887,297 1,966,710
2. Ending True-up Amount Before Interest 389,386 773,795 1,157,275 1,559,289 1,730,600 1,625,649 1,640,735 1,676,119 1,732,769 1,804,210 1,879,422 1,958,506 1,966,710
3. Total of Beginning & Ending True-up 425,315 1,163,944 1,933,243 2,720,363 3,295,364 3,363,053 3,273,531 3,323,838 3,415,579 3,544,267 3,691,194 3,845,803 3,933,421
4. Average True-up Amount {50% of Line 3} 212,657 581,972 966,621 1,360,181 1,647,682 1,681,527 1,636,766 1,661,919 1,707,990 1,772,134 1,845,597 1,922,902 1,966,710
5. Interest Rate-First day of reporting business month 4.25% 4.36% 4.60% 4.83% 4.83% 5.08% 5.12% 5.12% 5.12% 5.12% 5.12% 5.12%
6. Interest Rate-First day of subsequent business month 4.36% 4.60% 4.83% 4.83% 5.08% 5.12% 5.12% 5.12% 5.12% 5.12% 5.12% 5.12%
7. Total {Line 5 & 6) 8.61% 8.96% 9.43% 9.66% 9.91% 10.20% 10,24% 10.24% 10.24% 10.24% 10.24% 10.24% 0.00%;
8. Average interest Rate (50 % of Line 7) 4.31% 4.48% 4.72% 4.83% 4.96% 5.10% 5,12% 5.12% 5.12% 5.12% 5.12% 5.12% 0.00%
9. Manthly Average Interest Rate {Line 8/12) 0.359% 0.373% 0.393% 0.403% 0.413% 0,425% 0.427% 0.427% 0.427% 0.427% 0.427% 0.427% 0.000%;
10. Interest Provision for the manth (Line 4 *Line 9} 763 2,173 3,798 5,475 6,804 7,146 6,984 7,091 7,287 7,561 7,875 8,204
*Totals may not match Revenue Req due to rounding*
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Estimated

Tiertha CAyGr
Hitachmant b, Schedia 4+ SASE Program Favenua Regufrarmerd
Ty 2074 throgh Decembar 2024

Extimated

xvimated

Estrated

Estimated

Btated Btrated Etrrated Estmated Estirated Estimated Estimated
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Attachment D
Page 7 of 10

Florida Clty Gas

Mtachment D, Schedule 5.1 - Cost of Capital and Ad Vatorem Tax Rate for 2024
January 2024 through December 2024

Midpaint
Revenue Expansion
tine Mo, AVERAGE RATIO (%) COST RATE {%) WEIGHTED COST (%] Factor Cost of Equity
T €QUITY CAPITAL 52.48% 5.50% 49860% 135270 6.7445%
2
3 LOMG TEAM DEBY 31.28% 4.47% 1.3995%
4
5 SHORT TERM DEBT 420% 6.12% 0.2627%4 [ weighted Average Cost of Debt 1
6 1.6858% ]
7 PHEFERRED STOCK 0.00% 0.00% 0.0000%
8
5 CUSFOMER DEPOSITS 103% 2.30% 0.0236%
10
11 TAX CREDITS - ZERO €OST 0.00% 0.00% 0.0000%
12
13 TAXCREDIS - WEIGHTED COST 0.00% 0.00% 0.0000%
14
15 ACC DEF INC TAXES-ZERO COST 10.91% 0.00% 0.0000%
16 TOTAL 100.00% 667%
Ad Valorem Tax Rate Calcutation
2022 Property Tax Expense $ 3,408,697
2022 Property Value $ 197,972,002
Applicable Ad Valorem Tax Rate: 1.7218%
2074 Clause Projection Filing.
2024 Profected WACC 2t ctrrent approved ROE % midpaint ond adjusted to 59.6% Equity Ratio
Sys Per Baok Retall PerBaok  Pro Rata Ad) Specific Ad. Adjd Retait Cap Ratio Re"':;‘:‘]‘éi’;{:‘:m Revised Cap Ratio  CostRate  Welghted Cost
Comman Equity 273,801,573 273.801,573 (12,884,128 B 260,917,450 5201% 262,921,822 S2A1% 5.50% 198%
Long Term Debt 173,493,588 173,493,588 {7,825,236) (7,198,862) 158,469,491 31.59% 156,707,088 31.24% 4.47% 1.40%
Short Term Debt 2,831,421 22,831,421 (1,074,265 0 21,757,056 433% 21,515,087 429% 6.12% 0.26%
Cust Dep Active 5,399,619 5,399,619 (254,087) - 5,145,532 1.03% 5,145,532 230% 0.02%
Cust DepinActive - - - - - 0.00% - 0.00% 0.00%
Invest Tax Cr - - B - - 0.00% - 0.00% 0.00%
Deferced Inc Tax 58,107,856 58,107,856 (2,734.348) [ 55,373,508 11.04% 55,373,508 0.00% 0.00%
Total 533,634,057 533,634,057 121,772,159) (7.198,862) 501,663,036 100,004 501,663,036 6.66%
pretax WACC 8.42%
2024 Projected WACC with ADFIT Consistency and Praration Adjustments adjusted to 59.6% Equity Ratio
System Per Consistency & System Per Retall Per ProRata Specific Adjusted cp Realfocationto  RevsedCap  Cot  Welghted
Sys Per Book Proration Ad}, Books Adj'd Books Adj Adf Retait Ratlo 59.6% Equity Ratlo Rate Cost
Ratio
common Equity 273201573 379,874 274,181,447 774,181,447 (12,901,959} o 261,279,443 5208% 163,292,274 SYA8% 5.50% 455%
Long Term Debt 173,493,588 240,706 173,734,295 173,734,205 (7,836,562} (7,198,862} 158,698,871 3163%  156929,021 31.28% 247% 1.40%
short Term Debt 2831421 31,676 22,863,097 22,863,097 (1,075,856) [ 24,787,242 434% 21544265 4.29% 6.42% 0.26%
cust Dep Active 5,399,619 7,49t 5,407,110 5,407,110 {254,439) - 5,152,671 5,152,671 103% 2.30% 0.02%
Cust Dep InActive - - - - - - - - 0.00% 0.00% 0.00%
Invest Tax Cr - B . - - - . 0.005 - 0.00% 0.00% 0.00%
Deferred tne Tax 58,107,856 (659,748) 57,448,107 57,448,107 (2,703,303) [ 54,744,805 1091% 54744805 1094% 0.00% 0.00%
Total 533,634,057 - 533,634,057 533,634,057 (24,772,159} {7,158.862) 501,663,036 100.00% 501,663,036 100.00% 6674
retax WACC 8.43%
Proration Adfistmentand Consistency Adustment to Reflect Projected ADFIT Conststent wiith Projection Yeat
Prorated Prorated
ADIT Deprec-Refated Deprec-Related Daysto Future Days Oeprec-Refated  Deprec-Related
Month Bat ADFIT Bal * ADFT Activity Prorate in Period ADFIT Adtivity AGFI Bal
projected Dec23 56,031,456 56,031,456 56,031,456
projected tan-24 56,256,974 56,256,974 263,227 3t 336 241,651 56,273,107
projected Feb-24 56,459,419 56,459,419 260,708 29 207 218,681 56,491,788
projected Mar-24 56,582,428 56,582,428 258,301 ERS 276 194,785 56,646,573
projected Apr24 56,772,442 56,772,442 255978 30 A6 172,051 56,858,624
projected May-24 56,955,115 56,955,115 253,738 3 25 149,053 57,007,677
projected un-24 59,079,258 59,079,258 251,558 20 185 127,153 57,134,831
projected Iut24 59,258,985 59,258,985 249,425 3 154 104,949 57,239,280
projected Aug24 59,435,834 59,435,834 247,324 31 123 83,117 57,322,897
projected Sep-24 59,531,109 59,531,100 245,228 10 93 62312 57,285,200
orojected Oct-24 59,723,751 59,723,751 243,097 31 62 41,180 57,426,389
projected tov-24 59,900,928 59,900,928 240,936 30 32 21,065 57,447,455
projected Dec-24 59,414,425 59,414,425 238,806 31 1 652 57,448,107
58,107,856 58,107,856 3,008,325 366 1,416,651 51,448,107
2024{13 mo. Avg.} 58,107,856 58,107,856 13 Mo Ave Bal 58,107,856
Conskstency/Pratation Total Adjustment (659,748 Protation Adj. {659,748




Florida City Gas
Attachment D, Schedule 5.2 - Cost of Capital and Ad Valorem Tax Rate for 2024
January 2024 through December 2024
2024 Projection with ADFIT Consistency and Proration Adjustments

System Per

Consistency &  System Per Retail Per Pro Rata Speclfic Adjusted Cap  Reallocationto Revised Cap  Cost Weighted
Sys Per Book Proration Adj.  Books Adj'd Books Adj Adj Retail Ratio 59'6;/25:““\, Ratio Rate Cost

Common Equity 273,801,573 379,874 274,181,447 274,181,447  (12,901,999) 0 261,279,448  52.08% 263,292,274 52.48% 9.50% 4.99%
Long Term Debt 173,493,588 240,706 173,734,295 173,734,295 (7,836,562) {7,198,862) 158,698,871 31.63% 156,929,021 31.28% 4.47% 1.40%
Short Term Debt 22,831,421 31,676 22,863,097 22,863,097 (1,075,856} o 21,787,242 4.34% 21,544,265 4.29% 6.12% 0.26%
Cust Dep Active 5,399,619 7,491 5,407,110 5,407,110 {254,439) - 5,152,671 1.03% 5,152,671 1.03% 2.30% 0.02%|
Cust Dep InActive - - - - - - - 0.00% - 0.00% 0.00% 0.00%
tnvest Tax Cr - - - - - - - 0.00% - 0.00% 0.00% 0.00%
Deferred Inc Tax 58,107,856 (659,748} 57,448,107 57,448,107 {2,703,303} 0 54,744,805 10.91% 54,744,805 10.91% 0.00% 0.00%
Total 533,634,057 - 533,634,057 533,634,057 {24,772,159}) (7,198,862} 501,663,036 100.00% 501,663,036 100.00% 6.67%|
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Attachment D

Page 9 of 10
Florida City Gas
Attachment D, Schedule 6 - 2024 SAFE Program Rates
January 2024 through December 2024
Percentage Revenue to be Monthly
Allocation to collected From  Total Annual Customer
Class Customer Class Rate Class Billing Units {1) Surcharge
RS-1 28.38% S 1,319,243 416,321 S 3.17
RS-100 61.52% S 2,860,413 902,677 $ 3.17
RS-600 1.40% S 65,251 20,592 $ 3.17
GS-1 4.49% S 208,851 65,908 $ 3.17
GS-6K 3.54% S 164,737 30,296 S 5.44
GS-25K 051% S 23,562 4,333 S 5.44
GS-120K 0.14% $ 6,467 1,189 S 5.44
GS-1250K 0.01% S 587 108 $ 5.44
GS-11M 0.00% $ 65 12 § 5.44
GS-25M 0.00% $ 65 12 S 5.44
Gas Lighting 0.00% S 38.03 12 S 3.17
Total 100% $ 4,649,281
2024 Revenue Requirement S 2,682,570
2023 Projected Over-Recovery $ 1,966,710

Note:
(1) - billing units for 12 months ending December 2024




Attachment D

Page 10 of 10
Florida City Gas
Attachment D, Schedule 7 - Pipe Allocated to all Customers
January 2024 through December 2024
SAFE
. " Incremental
Material Mileage Footage Current Budget Cost per Foot Cost per Foot Total Cost
2" 209.2 1,104,576| $ 70.43 | § - $77,795,288
4" 45.3 239,184 $ 79.03 | $ 8.60 $2,056,982
Grand Total 254.5 1,343,760 $79,852,270
Orange Pipe
N " Incremental
Material Mileage Footage Current Budget Cost per Foot Cost per Foot Total Cost
2" 153.6 811,008] $ 105.06 | $ - $85,204,500
4" 6.4 33,792 $ 118.45 | $ 13.39 $452,475
Grand Total 160 844,800 $85,656,975
Total
Material Mileage Footage Current Budget Cost per Foot Incremental Tatal Cost
Cost per Foot
2" 362.8 1,915,584| $ 8775 |$ - $168,082,918
4" 51.7 272,976! 98,74 | $ 11.00 $3,001,371
Grand Total 414.5 2,188,560 $171,084,289
Billing Unit Allocation Percentages
Class Annual Billing Units Minimum Size 2" Pipe Cost Incremental 4" Pipe Cost Total Percentage Allocation
RS-1 416,321 | § 48,545,511.55 $ 48,545,512 28.38%
RS-100 902,677 | $ 105,257,531.54 $ 105,257,532 61.52%
RS-600 20,592 | $ 2,401,101.11 $ 2,401,101 1.40%
GS-1 65,908 | $ 7,685,314,97 $ 7,685,315 4.49%
GS-6K 30,296 | $ 3,532,708.73 $2,529,298.45 [ $ 6,062,007 3.54%
GS-25K 4,333 | 5 505,271.43 $361,757.04 | $ 867,028 0.51%
GS-120K 1,189 1% 138,687.48 $99,295.48 | $ 237,983 0.14%
GS-1250K 108 | $ 12,593.45 $9,016.48 | $ 21,610 0.01%
GS-11M 1213 1,399.27 $1,001.83 | $ 2,401 0.00%
GS-25M 121¢ 1,399.27 $1,001.83 | § 2,401 0.00%
Gas Lighting 121$ 1,399.27 ) 1,399 0.00%
Total 1,441,460 $168,082,918 $3,001,371 | $ 171,084,289 100.0%
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Revised SAFE Tariff
Volume No. 10, Fourth Revised Sheet No. 78
Volume No. 10, Sixth Revised Sheet No. 79
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Florida City Gas
‘ FPSC Natural Gas Tariff Fhird-Fourth Revised Sheet No. 78

Volume No. 10 Cancels ThirdSecond Revised Sheet No. 78

RIDER "D”
SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE) PROGRAM

Applicable to all Customers served under the Rate Schedules shown in the table below except for
those Customers under RS8G, CS8G, NGV, KDS and spedial confract rates receiving-a-discount-under-the
ARD-Rider.

Through its SAFE Program, the Company has identified the potential replacement projects focusing initially
| on area of limited access/pipe overbuilds, early vintage polymer pipeline and risk assessment for Rear Lot Mains
and Services considering:

I. The pipe material,
i. Leak incident rates;
iii. Age of pipeline;
iv. Pressure under which the pipeline is operating.

The Eligible Infrastructure Replacement includes the following:

Company investment in mains and service lines, as replacements for existing Rear Lot Facilities, early
vintage polymer pipelines and regulatory station and other distribution system components, the installation of which
is required as a consequence of the replacement of the aforesaid facilities that:

i do not increase revenues by directly connecting new Customers to the plant asset;
i, are in service and used and useful in providing utility service; and

ii.  that were not included in the Company's rate base for purposes of determining the Company's
base rates in its most recent general base rate proceeding.

The Company is recovering its revenue requirement on the actual investment amounts.
The revenue requirements are inclusive of:

1. Return on investment as calculated using the following:

a.) Equity balance from the most recent year-end surveillance report and the ROE
and equity ratio cap from the most recent rate case:

b.) Debt and customer deposit components from the Company’s most recent year-end
surveillance report; and

¢.) Accumulated deferred income tax balance from the Company’s most recent year-end
surveillance report as adjusted, if applicable, consistent with the normalization rules of
the Internal Revenue Code.

2. Depreciation expense (calculated using the currently approved depreciation rates);

3. Customer and general public notification expenses associated with the SAFE Program
incurred for:

Issued by: Kurt Howard Effective; Januapy4-2024
General Manager, Florida City Gas




Florida City Gas
FPSC Natural Gas Tariff Fourth Revised Sheet No. 78
Volume No. 10 Cancels Third Revised Sheet No. 78

RIDER "D"

SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE) PROGRAM

Applicable to all Customers served under the Rate Schedules shown in the table below
except for those Customers under RSG, CSG, NGV, KDS and special contract rates.

Through its SAFE Program, the Company has identified the potential replacement projects
focusing initially on area of limited access/pipe overbuilds, early vintage polymer pipeline and risk
assessment for Rear Lot Mains and Services considering:

i. The pipe material;
ii. Leak incident rates;
jii. Age of pipeline;
iv. Pressure under which the pipeline is operating.

The Eligible Infrastructure Replacement includes the following:

Company investment in mains and service lines, as replacements for existing Rear Lot
Facilities, early vintage polymer pipelines and regulatory station and other distribution system
components, the installation of which is required as a consequence of the replacement of the aforesaid
facilities that:

i. do not increase revenues by directly connecting new Customers to the plant asset;
ii.  arein service and used and useful in providing utility service; and

iii. thatwere notincluded in the Company's rate base for purposes of determining the
Company's base rates in its most recent general base rate proceeding.

The Company is recovering its revenue requirement on the actual investment amounts.
The revenue requirements are inclusive of:

1. Return on investment as calculated using the following:

a.) Equity balance from the most recent year-end surveillance report and the ROE
and equity ratio cap from the most recent rate case:

b.) Debt and customer deposit components from the Company's most recent year-
end surveillance report; and

¢.) Accumulated deferred income tax balance from the Company's most
recent year-end surveillance report as adjusted, if applicable, consistent
with the normalization rules of the Internal Revenue Code.

2. Depreciation expense (calculated using the currently approveddepreciation
rates);

3.  Customer and general public notification expenses associated with the SAFE
Program incurred for;

Issued by: Kurt Howard Effective:
General Manager, Florida City Gas



Florida City Gas
FPSC Natural Gas Tariff
Volume No. 10

Eifth-Sixth Revised Sheet No. 79
Cancels FifthFeurth Revised Sheet No. 79

RIDER *D”

SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE) PROGRAM
(Continued)

. all Customers regarding the implementation of the SAFE Program and the
approved surcharge factors;

i, the immediately affected Customers where the eligible infrastructure is being
replaced; and

i, the general public through publications (newspapers) covering the
geographic areas of the eligible infrastructure replacementactivities;

4. Ad valorem taxes; and
5.  Federal and state income taxes.

The Company is utilizing a surcharge mechanism in order to recover the costs associated with the
SAFE Program. The Company has developed the revenue requirement for the SAFE Program using the
same methodology approved in its most recent rate case. The SAFE revenue requirement will be allocated
to each Customer class (Rate Schedule) using allocation factors established by the Florida Public Service
Commission for the SAFE Program. The per Customer SAFE surcharge is calculated by dividing the revenue
requirement allocated to each Customer class by the number of Customers in the class.

The cost recovery factors including tax multiplier for the twelve-month period from January 1,
20232024 through December 31, 20232024 are:

Rate Class Rates Per Customer
Rate Schedule RS-1 $0.443 .17
Rate Schedule RS-100 $0.443.17
Rate Schedule RS-600 $0-443.17
Rate Schedule GS-1 $0-443.17
Rate Schedule GS-6K $0.985.44
Rate Schedule GS-25K $0-985.44
Rate Schedule GS-120K $0.085.44
Rate Schedule GS-1,250K $0.985.44
Rate Schedule GS-11M $0-885.44
Rate Schedule GS-25M $0.985.44
Rate Schedule GL $0-443.17
Issued by: Kurt Howard Effective: January-1,-2023

General Manager, Florida City Gas




Florida City Gas
FPSC Natural Gas Tariff Sixth Revised Sheet No. 79
Volume No. 10 Cancels Fifth Revised Sheet No. 79

RIDER *D”

SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE) PROGRAM
(Continued)

. all Customers regarding the implementation of the SAFE Program and the
approved surcharge factors;

i, the immediately affected Customers where the eligible infrastructure is being
replaced; and

i, the general public through publications (newspapers) covering the
geographic areas of the eligible infrastructure replacement activities;

4.  Ad valorem taxes; and
5, Federal and state incometaxes.

The Company is utilizing a surcharge mechanism in order to recover the costs associated with the
SAFE Program. The Company has developed the revenue requirement for the SAFE Program using the
same methodology approved in its most recent rate case. The SAFE revenue requirement will be allocated
to each Customer class (Rate Schedule) using allocation factors established by the Florida Public Service
Commission for the SAFE Program. The per Customer SAFE surcharge is calculated by dividing the revenue
requirement allocated to each Customer class by the number of Customers in the class.

The cost recovery factors including tax multiplier for the twelve-month period from January 1,
2024 through December 31, 2024 are:

Rate Class Rates Per Customer
Rate Schedule RS-1 $3.17
Rate Schedule RS-100 $3.17
Rate Schedule RS-600 $3.17
Rate Schedule GS-1 $3.17
Rate Schedule GS-6K $5.44
Rate Schedule GS-25K $5.44
Rate Schedule GS-120K $5.44
Rate Schedule GS-1,250K $5.44
Rate Schedule GS-11M $5.44
Rate Schedule GS-25M $5.44
Rate Schedule GL $3.17
Issued by: Kurt Howard Effective:

General Manager, Florida City Gas




Florida City Gas
FPSC Natural Gas Tariff
Volume No. 10

Fourth-Fifth Revised Sheet No. 81

Cancels FourthThird Revised Sheet No. 81

RIDER D"

SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE)PROGRAM

(Continued)

Calculation of the SAFE Revenue Requirements and SAFE Surcharges

In determining the SAFE Revenue Requirements, the Commission shall consider only (a)
the net original cost of Eligible Replacements (i.e., the original cost); (b) the applicable depreciation
rates as determined and approved by the Commission based on the Company's most recent
depreciation study; (c) the accumulated depreciation associated with the Eligible Replacements;

(d) the current state and federal income and ad valorem taxes; and (e) the Company's weighted
average cost of capital as calculated on Tariff Sheet No. 78.

The SAFE Revenue Requirements shall be calculated asfollows:

Line | Description Value Source
1 | Revenue Expansion Factor 436420 | As calculated in most recent base rate
1.35270 | proceeding, using current tax rates
2 | Ad Valorem Tax Rate % Effective Property Tax Rate for most recent
12 Months ended December 31

3 | Mains $ Eligible Replacement Mains

4 | Services $ Eligible Replacement Services

5 | Regulators $ Eligible Replacement Regulators

6 | Other $ Eligible Replacement Other

7 1 Gross Plant $ L3+L4+L5+L6

8 | Accumulated Depreciation $ Previous Period Balance +L.13

9 | Construction Work In Progress $ Non-interest Bearing

10 | Net Book Value $ L7-L8+L9

11 | Average Net Book Value $ (L10 + Balance From Previous Period)/2

12 | Return on Average Net Book $ L 11 X Company's calculated weighted
Value average cost of capital

13 | Depreciation Expense $ Lines 3,4,5 & 6 X applicable approved

Depreciation Rates

14 | Property Tax $ (L7-L8) XL 2

15 | Customer and general public $ O&M expense incurred as a result of eligible
notification and other applicable plant replacement
expense

16 | SAFE Revenue Requirement $ (L12+L13+L.14+1.15) X L 1

Issued by: Kurt Howard
General Manager, Florida City Gas

Effective; Jarnuan~1,-2023




Florida City Gas
FPSC Natural Gas Tariff
Volume No. 10

Fifth Revised Sheet No. 81
Cancels Fourth Revised Sheet No. 81

RIDER"D”

SAFETY, ACCESS AND FACILITY ENHANCEMENT (SAFE)PROGRAM

(Continued)

Calculation of the SAFE Revenue Requirements and SAFE Surcharges

In determining the SAFE Revenue Requirements, the Commission shall consider only (a)
the net original cost of Eligible Replacements (i.e., the original cost); (b) the applicable depreciation
rates as determined and approved by the Commission based on the Company's most recent
depreciation study; (c) the accumulated depreciation associated with the Eligible Replacements;

(d) the current state and federal income and ad valorem taxes; and (e) the Company's weighted
average cost of capital as calculated on Tariff Sheet No. 78.

The SAFE Revenue Requirements shall be calculated asfollows:

Line | Description Value Source
1 Revenue Expansion Factor 1.35270 | As calculated in most recent base rate
proceeding, using current tax rates
2 | Ad Valorem Tax Rate % Effective Property Tax Rate for most recent
12 Months ended December 31
3 | Mains $ Eligible Replacement Mains
4 | Services $ Eligible Replacement Services
5 | Regulators $ Eligible Replacement Regulators
6 | Other $ Eligible Replacement Other
7 | Gross Plant $ L3+L4+ 5+L6
8 | Accumulated Depreciation $ Previous Period Balance +L13
9 | Construction Work In Progress $ Non-interest Bearing
10 | Net Book Value $ L7-L8+L9
11 | Average Net Book Value $ (L10 + Balance From Previous Period)/2
12 | Return on Average Net Book $ L 11 X Company's calculated weighted
Value average cost of capital
13 | Depreciation Expense $ Lines 3,4,5 & 6 X applicable approved
Depreciation Rates
14 | Property Tax $ (L7-18) XL 2
15 | Customer and general public $ O&M expense incurred as a result of eligible
notification and other applicable plant replacement
expense
16 | SAFE Revenue Requirement $ (L12+L13+L14+L15) X L 1
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