
September 1, 2023 

BYE-PORTAL 

Mr. Adam Teitzman, Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

DOCKET NO. 20230101-GU 
FILED 9/1/2023 
DOCUMENT NO. 05058-2023 
FPSC - COMMISSION CLERK 

Writer 's Direct Dial Number: (850) 521-1706 
Writer' s E-Mail Address: bkeating@gunster.com 

Re: (New Docket)- Petition for Approval of Gas Utility Access and Replacement Directive 
(GUARD) True-Up and Cost Recovery Factors by Florida Public Utilities Company. 

Dear Mr. Teitzman: 

Attached for electronic filing, please find the Petition of Florida Public Utilities Company requesting 
approval of its GUARD True Up and Cost Recovery Factors for January through December 2024, 
along with the supporting Testimony and Exhibits RCW-1 and RCW-2 of Witness Robert C. 
Waruszewski. Also enclosed are the following proposed revised tariff sheets: 

Consolidated Natural Gas First Revised Tariff Sheets 7 .000-7 .002 (Index) 

Consolidated Natural Gas First Revised Tariff Sheet 7.403 

Consolidated Natural Gas First Revised Tariff Sheet 7.404 

Consolidated Natural Gas First Revised Tariff Sheet 7.405 

As always, thank you for your assistance in connection with this filing. If you have any questions 
whatsoever, please do not hesitate to let me know. 

Cc:// Office of Public Counsel (Trierweiler) 

Beth Keating 
Gunster, Y oakley & Ste t, P .A. 
215 South Monroe St., uite 601 
Tallahassee, FL 32301 
(850) 521-1706 

215 South Monroe Street. Suite 601 Tallahassee. FL 32301 p 850-521-1980 f 850-576-0902 GUNSTER.COM 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition for Approval of Gas Utility DOCKET NO. 
Access and Replacement Directive (GUARD) 
True-Up and Cost Recovery Factors by Florida DATED: September 1, 2023 
Public Utilities Com an . 

PETITION FOR APPROVAL OF GUARD 
COST RECOVERY FACTORS BY FLORIDA PUBLIC UTILITIES COMPANY 

Florida Public Utilities Company (herein, "FPUC" or "Company") by and through its 

undersigned counsel, hereby files this Petition, pursuant to Section 366.06, Florida Statutes, and 

Order No. PSC-2023-0235-P AA-GU, seeking approval from the Florida Public Service 

Commission ("FPSC" or "Commission") ofFPUC's GUARD cost recovery factors for the period 

January 2024 through December 2024. In support ofthis request, the Company hereby states: 

1) FPUC is a natural gas utility subject to the Commission's jurisdiction under Chapter 366, 

Florida Statutes. Its principal business address is: 

Florida Public Utilities Company 
208 Wildlight A venue 
Yulee, FL 32097 

2) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating 
Gunster, Y oakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
bkeating@gunster.com 

Michelle Napier 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach, FL 33411 
mnapier@fpuc.com 

3) The Commission is vested with jurisdiction in this matter in accordance with Sections 

366.04, 366.041, 366.05, and 366.06, Florida Statutes, pursuant to which the Commission is 



GUARD True-Up 

authorized to establish rates and charges for public utilities, including the relief requested 

herein, and to consider, among other things, the adequacy of facilities, as well as the utility's 

ability to improve such facilities. Likewise, in accordance with Section 368.05(2), Florida 

Statutes, the Commission has the authority to require improvements to natural gas 

distribution systems as may be necessary to promote the protection of the public. 

4) By way of background, the Commission approved the Company's Gas Reliability and 

Infrastructure Program ("GRIP") in 2012 by Order No. PSC-2012-0490-TRF-GU. The 

program was designed to accelerate replacement of higher risk facility segments, primarily 

mains and services made of cast iron and bare steel. The program has now concluded and, 

as reflected in Order No. PSC-2023-0103-FOF-GU, recovery of GRIP has been moved from 

a surcharge in base rates, with the exception on one project that was delayed due to 

permitting and not completed until 2023. 

5) While the Company's original GRIP program is complete, the Company identified 

additional safety risks that were not covered in the GRIP program, such as: (1) certain 

remaining system segments are composed of problematic pipe which needs to be replaced; 

and (2) certain facilities located in rear easements or other difficult to access areas need to 

be relocated on an expedited basis. As such, the Company filed its request for a new Gas 

Utility Access and Replacement Directive ("GUARD") petition on February 21, 2023. 

Therein, the Company proposed that, since the Company already has an approved surcharge 

to recover investments related to infrastructure replacement, the same mechanism could be 

used to recover the additional programs identified for GUARD. The Company proposed that 

the cost allocation methodology utilized for GRIP also be utilized for GUARD but updated 

with the revisions from the Company's recent rate case, as reflected in Order No. PSC-2023-
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GUARD True-Up 

0103-FOF-GU, issued in Docket No. 20220067-GU. By Order No. PSC-2023-0235-PAA

GU, ("GUARD Order") issued August 15, 2023, the Commission approved the Company's 

request to establish a new GUARD program for the purposes identified in paragraph 5 

above, but excluded certain projects deemed to be related primarily to reliability issues, 

rather than safety. 1 The Commission also allowed the remaining GRIP investments that 

were not included for recovery in base rates in Docket No. 20220067-GU to be included in 

the beginning balance for the GUARD program and recovered through the GUARD, and 

that any remaining over or under recovery for GRIP be included in GUARD. Like GRIP, 

the Commission also directed the Company to file, on September 1 of each year, the 

calculations of the final true-up for the prior year, the actual-estimated true up for the current 

year, projected year investments in the program and associated revenue requirements, and 

the calculations of the GUARD factors by rate class. 

6) Consistent with the requirements of Order No. PSC-2023-0235-PAA-GU, the 

Company has included schedules reflecting the transfer of GRIP assets to rate base and the 

remaining GRIP expenses, as well as schedules reflecting the beginning GUARD amount, 

the projected true up of GUARD, inclusive of the final GRIP true up, as well as the 

appropriate calculation of the weighted average cost of capital used and the calculation of the 

proposed GUARD cost recovery factors for 2024. 

7) The Company is also submitting, contemporaneously with this Petition, the Direct 

Testimony and Exhibits RCW-1 and RCW-2, which include the referenced schedules, of 

Mr. Robert C. Waruszewski in support of the Company's request for approval of the 

requested factors. Therein, Mr. Waruszewski explains that, based upon the assessment of 

an independent contractor, projects in high consequence areas and higher risk continue to be 

1 GUARD Order at p. 6. 

3 



GUARD True-Up 

a priority. As also noted by Mr. Waruszewski, the Company has also included certain costs 

necessitated by relocation of customer meters. 

8) As reflected in Exhibit RCW-1 , the final GRIP true-up amount was an over-recovery 

of $332,795, which is included in the GUARD beginning balance as of July 2023. The 

GUARD actual/estimated true-up amount is an over-recovery of $227,566 inclusive of interest, for 

the period January through December 2023. The over-recovery is primarily due to the GRIP 

revenues, expected through the remainder of 2023, being applied to the GUARD under-recovery. 

Thus, the total projected GUARD true-up, which includes the final true-up for GRIP, to be refunded 

to customers in 2024 is a net over-recovery of $560,361 , inclusive of interest. 

9) FPUC is expecting to invest $12,415,872 in mains and $7,955,613 for services in 2024 

with a total revenue requirement for the program of $2,856,584. After adding the projected 

revenue requirement for the program and the true-up amount then dividing this total among 

the Company's rate classes, the following are the proposed GUARD Cost Recovery factors 

for which the Company seeks approval in this petition: 

GUARD 
RATE FACTORS 

SCHEDULE PER THERM 

RES-I $0.05887 

RES-2 $0.03263 

RES-3 $0.01557 

RES-SG $0.04523 

GS-1 $0.02654 

GS-2 $0.01824 

GS-3 $0.01686 

4 



GUARD True-Up 

GS-4 $0.01621 

GS-5 $0.01451 

GS-6 $0.01356 

GS-7 $0.01249 

GS-8 (A-D) $0.01559 

COM-INT $0.00710 

COM-NGV $0.01161 

COM-OL $0.02092 

COM-SG $0.05010 

10) The Company attest that these factors have been calculated correctly and 

consistent with Commission requirements. Thus, the Company ask that the Commission approve 

the proposed factors as set forth herein. 

11) Attached to this Petition as Attachment A are proposed tariff pages, in clean and 

legislative f01mat, reflecting the GUARD factors set forth herein. 

WHEREFORE, FPUC respectfully requests that the Commission approve the proposed 

GUARD cost recovery factors to be effective for all meter readings for the period January 2024 

through December 2024. 

RESPECTFULLY SUBMITTED this 1st day of September, 2023, by: 

Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 

Attorneys for Florida Public Utilities Company 
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GUARD True-Up 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been served upon 

the following by Electronic Mail this 1st day of September, 2023 . 

Walter Trierweiler 
Office of Public Counsel 
c/o The Florida Legislature 
111 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
Trierweiler.walt@leg.state.fl.us 

Mike Cassel 
208 Wildlight A venue 
Yulee, FL 32097 
Mcassel@fQuc.com 
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Beth Keating 
Gunster, Y oakley & Ste art, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 



GUARD True-Up 

ATTACHMENT A 

FLORIDA PUBLIC UTILITIES COMPANY 

Revised Tariff Sheets 

(Clean and Legislative Versions) 

Consolidated Natural Gas First Revised Tariff Sheets 7.000-7.002 (Index) 

Consolidated Natural Gas First Revised Tariff Sheet 7.403 

Consolidated Natural Gas First Revised Tariff Sheet 7.404 

Consolidated Natural Gas First Revised Tariff Sheet 7.405 
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GUARD True-Up 

ATTACHMENT A 

FLORIDA PUBLIC UTILITIES COMPANY 

Revised Tariff Sheets 

(Clean and Legislative Versions) 

Consolidated Natural Gas First Revised Tariff Sheets 7.000-7.002 (Index) 

Consolidated Natural Gas First Revised Tariff Sheet 7.403 

Consolidated Natural Gas First Revised Tariff Sheet 7.404 

Consolidated Natural Gas First Revised Tariff Sheet 7.405 
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Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.000 
Replaces Original Sheet No. 7 .000 

INDEX OF RATE SCHEDULES 

RESIDENTIAL SERVICE- l -(RES-1)-CLOSED 7.100 

RESIDENTIAL SERVICE-2- (RES-2)- CLOSED 7.101 

RESIDENTIAL SERVICE-3-(RES-3) 7.102 

RESIDENTIAL TRANSPORTATION SERVICE- 1-(REST-1)- CLOSED 7.103 

RESIDENTIAL TRANSPORTATION SERVICE-2-(REST-2)-CLOSED 7.104 

RESIDENTIAL TRANSPORTATION SERVICE-3-(REST-3) 7.105 

RESIDENTIAL STANDBY GENERATOR SERVICE- (RES-SG) 7.106 

RESIDENTIAL STANDBY GENERATOR TRANSPORTATION SERVICE-(RES-SGT) 

GENERAL SERVICE- 1-(GS-1) 

GENERAL TRANSPORTATION SERVICE - 1- (GTS-1) 

GENERAL SERVICE - 2- (GS-2) 

GENERAL TRANSPORTATION SERVICE - 2- (GTS-2) 

GENERAL SERVICE - 3 - (GS-3) 

GENERAL TRANSPORTATION SERVICE- 3 - (GTS-3) 

GENERAL SERVICE - 4 - (GS-4) 

GENERAL TRANSPORTATION SERVICE - 4-(GTS-4) 

GENERAL SERVICE - 5 - (GS-5) 

GENERAL TRANSPORTATION SERVICE - 5 - (GTS-5) 

GENERAL SERVICE - 6-(GS-6) 

GENERAL TRANSPORTATION SERVICE - 6-(GTS-6) 

GENERAL SERVICE - 7 - (GS-7) 

GENERAL TRANSPORTATION SERVICE - 7- (GTS-7) 

GENERAL SERVICE - 8A - (GS-8A) 

GENERAL TRANSPORTATION SERVICE- 8A- (GTS-8A) 

GENERAL SERVICE- 8B - (GS-8B) 

GENERAL TRANSPORTATION SERVICE- 8B-(GTS-8B) 

GENERAL SERVICE- 8C - (GS-8C) 

GENERAL TRANSPORTATION SERVICE-8C-(GTS-8C) 

GENERAL SERVICE- 8D - (GS-8D) 

GENERAL TRANSPORTATION SERVICE- 8D - (GTS-8D) 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Utilities Company 

7.107 

7.109 

7.111 

7.113 

7.115 

7.117 

7.119 

7.121 

7.123 

7.125 

7.127 

7.129 

7.131 

7.133 

7.135 

7.137 

7.139 

7.141 

7.143 

7.145 

7.147 

7.149 

7.151 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff First Revised Sheet No. 7.001 
Original Volume No. 2 Replaces Original Sheet No. 7.001 

INDEX OF RATE SCHEDULES - CONTINUED 

COMMERCIAL INTERRUPTIBLE SERVICE-(COM-INT) - CLOSED 7.153 

COMMERCIAL INTERRUPTIBLE TRANSPORTATION SERVICE- (COM-INTT)-
CLOSED 7.155 

COMMERCIAL NATURAL GAS VEHICLE SERVICE-(COM-NGV) 7.157 

COMMERCIAL NATURAL GAS VEHICLE TRANSPORTATION SERVICE- (COM-
NGVT) 7.158 

COMMERCIAL OUTDOOR LIGHTING SERVICE- (COM-OL) 7.160 

COMMERCIAL OUTDOOR LIGHTING TRANSPORTATION SERVICE-(COM-OLT) 
7.162 

COMMERCIAL STANDBY GENERATOR SERVICE-(COM-SG) 7.164 

COMMERCIAL STANDBY GENERATOR TRANSPORTATION SERVICE-(COM-
SGT) 7.165 

FLEXIBLE GAS SERVICE-(FGS) 7.167 

OFF SYSTEM SALES SERVICE-1-(OSSS-1) 7.170 

RENEWABLE NATURAL GAS SERVICES-(RNGS) 7.173 

POOL MANAGER RATE SCHEDULES 7.200 

POOL MANAGER SERVICE- (PMS) 7 .200 

CFO and Indiantown Service Areas 7.205 

SHIPPER ADMINISTRATIVE AND BILLING SERVICE - (SABS) 7.205 

All Companies 7 .206 

SHIPPER ADMINISTRATIVE SERVICE- (SAS) 7.206 

OFF-SYSTEM DELIVERY POINT OPERATOR SERVICE-(OSDPOS) 7.207 

CUSTOMER RIDERS 7.300 

CONTRACT TRANSPORTATION SERVICE-RIDER-(CTS - RIDER) 7.300 

AREA EXTENSION PROGRAM - RIDER- (AEP - RIDER) 7 .303 

COMPETITIVE RA TE ADJUSTMENT 7 .400 

ENERGY CONSERVATION COST RECOVERY 7.402 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE (GUARD) 7.403 

TRANSPORTATION COST RECOVERY ADJUSTMENT 7.406 

SWING SERVICE RIDER 7.407 

OPERATIONAL BALANCING ACCOUNT 7.408 

ENVIRONMENTAL COST RECOVERY SURCHARGE 7.411 

SOLAR WATER HEATING ADMINISTRATIVE BILLING SERVICE 7.412 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Utilities Company 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff First Revised Sheet No. 7.002 
Original Volume No. 2 Replaces Original Sheet No. 7.002 

INDEX OF RATE SCHEDULES - CONTINUED 

TAXES AND OTHER ADJUSTMENTS 

FPUC and Ft. Meade Service Areas 

PURCHASED GAS COST RECOVERY FACTOR 

CFG and Indiantown Service Areas 

SHIPPER OF LAST RESORT 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Utilities Company 

7.413 

7.414 

7.414 

7.415 

7.415 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.403 
Replaces Original Sheet No. 7.403 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE (GUARD) 

Applicability: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supplied to a 
Customer in any Billing Period shall be adjusted as follows: 

The GUARD factors for the period from the first billing cycle for January 2024 through the last 
billing cycle for December 2024 are as follows: 

Rate Schedule 
RES-1 and REST-I 
RES-2 and REST-2 
RES-3 and REST-3 
RES-SG and SGT 
GS-1 and GTS-1 
GS-2 and GTS-2 
GS-3 and GTS-3 
GS-4 and GTS4 
GS-5 and GTS-5 
GS-6 and GTS-6 
GS-7 and GTS-7 
GS-8A and GTS-8A 
GS-8B and GTS-8B 
GS-8C and GTS-8C 
GS-8D and GTS-8D 
COM-INT and COM-INTT 
COM-NGV and COM-NGVT 
COM-OL and COM-OLT 
COM-SG and COM-SGT 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Utilities Company 

Rates per Therm 
$0.05887 
$0.03263 
$0.01557 
$0.04523 
$0.02654 
$0.01824 
$0.01686 
$0.01621 
$0.01451 
$0.01356 
$0.01249 
$0.01559 
$0.01559 
$0.01559 
$0.01559 
$0.00710 
$0.01161 
$0.02092 
$0.05010 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.404 
Replaces Original Sheet No. 7.404 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE - CONTINUED 

Definitions: 
The GUARD Program minimizes impact to Customers, but at the same time, allows the 
Company to accelerate its replacement program for eligible infrastructure. Costs incurred to 
remove the existing eligible distribution Mains and Service Lines are not recoverable under the 
GUARD Program 

The Eligible Infrastructure Replacement includes the following: 

1. Company plant investment that 
a. Does not increase revenues by directly connecting new Customer to the plant 

asset, 
b. is in service and used and useful in providing utility service, and 
c. was not included in the Company's rate base for purposed of determining the 

Company's base rates in its most recent general base rate proceeding. 

2. Mains and Service Lines, as replacements for existing Rear Lot facilities and other 
problematic facilities, and regulation station and other pipeline system components, the 
installation of which is required as a consequence of the replacement of the aforesaid 
facilities. 

The Company is recovering its revenue requirement on the actual investment amounts. The 
revenue requirements are inclusive of: 

1. Return on investment as calculated using the allowable equity and debt components of 
the Company's weighted cost of capital, 

2. Depreciation expense (respectively calculated using the currently approved depreciation 
rates), 

3. Customer and general public notification expenses associated with GUARD for: 

a. All Customers regarding the implementation of the GUARD Program and the 
approved surcharge factors: 

b. The immediately affected Customers where the eligible infrastructure is being 
replaced, and 

c. The general public through publications (newspapers) covering the geographic 
areas of the eligible infrastructure replacement activities. 

4. Ad valorem taxes, grossed up for federal and state income taxes. 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Utilities Company 

Effective: Januaiy 1, 2024 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.405 
Replaces Original Sheet No. 7.405 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE- CONTINUED 

The Company is utilizing a surcharge mechanism in order to recoup the costs associated with the 
GUARD Program. The Company has developed its GUARD surcharge factors for each rate 
classification utilizing the same investment data developed and approved in its most recent rate 
case. 

The GUARD surcharge for each Customer class will be a per Therm rate per Month that is 
calculated by multiplying the GUARD revenue requirements by the percentage representing a 
class share of such requirements and dividing the result by the projected therm sales. 

Issued by: Jeffrey Sy Ivester, Chief Operating Officer 
Florida Public Utilities Company 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.000 
Replaces Original Sheet No. 7.000 

INDEX OF RATE SCHEDULES 

RESIDENTIAL SERVICE- l -(RES-1)- CLOSED 7.100 

RESIDENTIAL SERVI CE - 2 - (RES-2) - CLOSED 7.101 

RESIDENTIAL SERVICE-3-(RES-3) 7.102 

RESIDENTIAL TRANSPORTATION SERVICE- 1-(REST-1) - CLOSED 7.103 

RESIDENTIAL TRANSPORTATION SERVICE-2-(REST-2)-CLOSED 7.104 

RESIDENTIAL TRANSPORTATION SERVICE-3-(REST-3) 7.105 

RESIDENTIAL STANDBY GENERATOR SERVICE-(RES-SG) 7.106 

RESIDENTIAL STANDBY GENERATOR TRANSPORTATION SERVICE-(RES-SGT) 
7.107 

GENERAL SERVICE- 1-(GS-1) 7.109 

GENERAL TRANSPORTATION SERVICE- 1-(GTS-1) 

GENERAL SERVICE - 2 - (GS-2) 

GENERAL TRANSPORTATION SERVICE - 2-(GTS-2) 

GENERAL SERVICE - 3 - (GS-3) 

GENERAL TRANSPORTATION SERVICE - 3 - (GTS-3) 

GENERAL SERVICE - 4 - (GS-4) 

GENERAL TRANSPORTATION SERVICE - 4-(GTS-4) 

GENERAL SERVICE - 5 - (GS-5) 

GENERAL TRANSPORTATION SERVICE - 5 - (GTS-5) 

GENERAL SERVICE - 6 - (GS-6) 

GENERAL TRANSPORTATION SERVICE- 6-(GTS-6) 

GENERAL SERVICE - 7-(GS-7) 

GENERAL TRANSPORTATION SERVICE - 7-(GTS-7) 

GENERAL SERVICE- 8A- (GS-8A) 

GENERAL TRANSPORTATION SERVICE- SA- (GTS-8A) 

GENERAL SERVICE- 8B - (GS-8B) 

GENERAL TRANSPORTATION SERVICE- 8B - (GTS-8B) 

GENERAL SERVICE- 8C - (GS-8C) 

GENERAL TRANSPORTATION SERVICE- 8C-(GTS-8C) 

GENERAL SERVICE- 8D - (GS-8D) 

GENERAL TRANSPORTATION SERVICE-8D-(GTS-8D) 

7.111 

7.113 

7.115 

7.117 

7.119 

7.121 

7.123 

7.125 

7.127 

7.129 

7.131 

7.133 

7.135 

7.137 

7.139 

7.141 

7.143 

7.145 

7.147 

7.149 

7.15] 

Issued by: Jeffrey Sylvester, Chief Operating Officer Effective: March 1, 2023January 1, 2024 
Florida Public Utilities Company 



Florida Public Utilities Company 
FPSC Tariff First Revised Sheet No. 7.001 
Original Volume No. 2 Replaces Original Sheet No. 7.001 

INDEX OF RATE SCHEDULES - CONTINUED 

COMMERCIAL INTERRUPTIBLE SERVICE-(COM-INT)- CLOSED 7.153 

COMMERCIAL INTERRUPTIBLE TRANSPORTATION SERVICE - (COM-INTI) -
CLOSED 7.155 

COMMERCIAL NATURAL GAS VEHICLE SERVICE-(COM-NGV) 7.157 

COMMERCIAL NATURAL GAS VEHICLE TRANSPORTATION SERVICE-(COM-
NGVT) 7.158 

COMMERCIAL OUTDOOR LIGHTING SERVICE- (COM-OL) 7.160 

COMMERCIALOUTDOORLIGHTINGTRANSPORTATIONSERVICE-(COM-OLT) 
7.162 

COMMERCIAL STANDBY GENERATOR SERVICE-(COM-SG) 7.164 

COMMERCIAL STANDBY GENERATOR TRANSPORTATION SERVICE-(COM-
SGT) 7.165 

FLEXIBLE GAS SERVICE-(FGS) 7.167 

OFF SYSTEM SALES SERVICE-1-(OSSS-1) 

RENEWABLE NATURAL GAS SERVICES -(RNGS) 

POOL MANAGER RATE SCHEDULES 

POOL MANAGER SERVICE- (PMS) 

CFG and Indiantown Service Areas 

SHIPPER ADMINISTRATIVE AND BILLING SERVICE - (SABS) 

All Companies 

SHIPPER ADMINISTRATIVE SERVICE- (SAS) 

OFF-SYSTEM DELIVERY POINT OPERATOR SERVICE- (OSDPOS) 

CUSTOMER RIDERS 

CONTRACT TRANSPORTATION SERVICE-RIDER-(CTS - RIDER) 

AREA EXTENSION PROGRAM - RIDER- (AEP - RIDER) 

COMPETITIVE RA TE ADJUSTMENT 

ENERGY CONSERVATION COST RECOVERY 

GAS RELIABILITY INFRA.STRUCTURE PROGR,AMUTILITY ACCESS AND 
REPLACEMENT DIRECTIVE {GUARD) 

TRANSPORTATION COST RECOVERY ADJUSTMENT 

SWING SERVICE RIDER 

OPERATIONAL BALANCING ACCOUNT 

ENVIRONMENTAL COST RECOVERY SURCHARGE 

SOLAR WATER HEATING ADMINISTRATIVE BILLING SERVICE 

7.170 

7.173 

7.200 

7.200 

7.205 

7.205 

7.206 

7.206 

7.207 

7.300 

7.300 

7.303 

7.400 

7.402 

7.403 

7.406 

7.407 

7.408 

7.41 I 

7.412 

Issued by: Jeffrey Sylvester, Chief Operating Officer Effective: March 1, 2023January 1. 2024 
Florida Public Utilities Company 



Florida Public Utilities Company 
FPSC Tariff First Revised Sheet No. 7.002 
Original Volume No. 2 Replaces Original Sheet No. 7.002 

INDEX OF RATE SCHEDULES - CONTINUED 

TAXES AND OTHER ADJUSTMENTS 

FPUC and Ft. Meade Service Areas 

PURCHASED GAS COST RECOVERY FACTOR 

CFG and Indiantown Service Areas 

SHIPPER OF LAST RESORT 

7.413 

7.414 

7.414 

7.415 

7.415 

Issued by: Jeffrey Sylvester, Chief Operating Officer Effective: March 1, 2023January 1, 2024 
Florida Public Utilities Company 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.403 
Replaces Original Sheet No. 7.403 

-···········-- ------ --

GAS RELIABILITY INFR.<\STRUCTURE PROGRAM UTILITY ACCESS AND 
REPLACEMENT DIRECTIVE (GUARD) 

Applicability: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supplied to a 
Customer in any Billing Period shall be adjusted as follows: 

The GR::1-P-GUARD factors for the period from the first billing cycle for January 2024March 2023 
through the last billing cycle for December 2021_3- are as follows: 

Rate Schedule 
RES-1 and REST- I 
RES-2 and REST-2 
RES-3 and REST-3 
RES-SG and SGT 
GS-1 and GTS-1 
GS-2 and GTS-2 
GS-3 and GTS-3 
G4-4 and GTS4 
GS-5 and GTS-5 
GS-6 and GTS-6 
GS-7 and GTS-7 
GS-8A and GTS-8A 
GS-8B and GTS-8B 
GS-8C and GTS-8C 
GS-8D and GTS-8D 
COM-INT and COM-INTT 
COM-NGV and COM-NGVT 
COM-OL and COM-OLT 
COM-SG and COM-SGT 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
March 1, 2023 
Florida Public Utilities Company 

Rates per Therm 

$0. -1--1-0¼0. 0 5 8 87 
$0.044430.03263 
$0:G-J...86-90.015 57 
$0.075550.04523 
$0.036530.02654 
$0.014 490.01824 
$0.012640.01686 
$0.011640.01621 
$0.010750.01451 
$0-:-Q-1.0620.013 5 6 
$0.010410.01249 
$0.010320.01559 
$0.010320.01559 
$0.010320.01559 
$0.010320.01559 
$0.005220.00710 
$0.008260.01161 
$0.011440.02092 
$0.057500.05010 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff 
Original Volume No. 2 

First Revised Sheet No. 7.404 
Replaces Original Sheet No. 7.404 

GAS RELIABILITY INFRASTRUCTURE PROGRAM UTILITY ACCESS AND 
REPLACEMENT DIRECTIVE -CONTINUED 

Definitions: 

+he-Gompany has prioritized the potential replacement projects focusing initially-en areas of 
high consequence and areas more susceptible to corrosion. The GRIP GUARD Program 
minimizes impact to Customers, but at the same time, allows the Company to accelerate its 
replacement 

Definitions Continuedprogram- for eligible infrastructure. Costs incurred to remove the existing 
eligible distribution Mains and Service Lines are not recoverable under the GRJI!GUARD 
Program. 
The Eligible Infrastructure Replacement includes the following: 

1. Company plant investment that 
a. Does not increase revenues by directly connecting new Customer to the plant 

asset, 
b. is in service and used and useful in providing utility service, and 
c. was not included in the Company's rate base for purposed of determining the 

Company's base rates in its most recent general base rate proceeding. 

2. Mains and Service Lines, as replacements for existing cast iron, wrought iron, and Rear 
Lot bare steel facilities and other problematic facilities, and regulation station and other 
pipeline system components, the installation of which is required as a consequence of the 
replacement of the aforesaid facilities. 

The Company is recovering its revenue requirement on the actual investment amounts. The 
revenue requirements are inclusive of: 

1. Return on investment as calculated using the allowable equity and debt components of 
the Company's weighted cost of capital, 

2. Depreciation expense (respectively calculated using the currently approved depreciation 
rates), 

3. Customer and general public notification expenses associated with GRIPGUARD for: 

a. All Customers regarding the implementation of the GRIP GUARD Program and 
the approved surcharge factors, 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
March 1, 2023 
Florida Public Utilities Company 

Effective: January 1, 2024 



Florida Public Utilities Company 
FPSC Tariff First Revised Sheet No. 7.405 
Original Volume No. 2 Replaces Original Sheet No. 7.405 

b. The immediately affected Customers where the eligible infrastructure is being 
replaced, and 

GAS RELIABILITY INFR,A .. STRUCTURE PROCR,A .. IV[ CONTINUED 

c. The general public through publications (newspapers) covering the geographic 
areas of the eligible infrastructure replacement activities. 

4. Ad valorem taxes, grossed-up for federal and state income taxes. 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE - CONTINUED 

The Company is utilizing a surcharge mechanism in order to recoup the costs associated with the 
GR:IPGUARD Program. The Company has developed its GRIPGUARD surcharge factors for 
each rate classification utilizing the same investment data developed and approved in its most 
recent rate case. 

The GRIP-GUARD surcharge for each Customer class will be a per Therm rate per Month that is 
calculated by multiplying the GR:IPGUARD revenue requirements by the percentage 
representing a class share of such requirements and dividing the result by the projected therm 
salessurcharge. 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
March 1, 2023 
Florida Public Utilities Company 

Effective: Januruy 1, 2024 
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A. 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In Re: Gas Utility Access and Replacement Directive 

DIRECT TESTIMONY OF ROBERT C. W ARUSZEWSKI 

On behalf of 

Florida Public Utilities Company 

Please state your name, occupation, and business address. 

My name is Robert C. Waruszewski. I am employed by Florida Public Utilities 

Company (FPUC or Company) as a Regulatory Manager, South. My business address 

is 500 Energy Lane, Suite 100, Dover, DE 19901. 

Describe briefly your education and relevant professional background. 

I received a Bachelor of Science Degree in mathematics and economics from St. 

Vincent College, Latrobe, Pennsylvania. After graduation, I worked as a junior 

accounting clerk for the Bank of New York Mellon, assisting in the preparation of 

audits as well as gathering local tax data for the bank's employees before joining 

Columbia Gas of Pennsylvania in November 2011 in the Regulatory Department. 

There, I prepared rate case and gas cost filings and in 2013, I was promoted to Senior 

Regulatory Analyst. I joined Peoples Natural Gas, a distribution company operating in 

Pennsylvania, West Virginia, and Kentucky in December 2017, as the Senior Rates 

and Regulatory Analyst, where I was responsible for assisting in budget preparation 

and compiling regulatory filings for the Company's Pennsylvania and West Virginia 

affiliates. I was subsequently promoted to Finance and Rates Analyst IV. In January 

2022, I joined Chesapeake Utilities Corporation where my responsibilities include the 

fulfillment of many regulato1y activities for FPUC, which range from instances of 

regulatory analysis to various filings (Purchased Gas Adjustment, Swing Service and 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

the Gas Reliability Infrastructure Program) before the Florida Public Service 

Commission. 

Have you previously filed testimony before this Commission? 

Yes. 

Are you familiar with the Gas Utility Access and Replacement Directive 

("GUARD") of the Company and the associated projected and actual revenues 

and costs? 

Yes. 

What is the purpose of your testimony in this docket? 

My testimony will discuss the Company's recently approved rate case and how the 

approval to move GRIP investments into rate base in that proceeding have affected the 

GUARD surcharge being proposed in this proceeding. My testimony will also provide 

both the actual final true-up for remaining GRIP Program costs through July 2023, as 

well as the actual/estimated true-up based on seven months of actual 2023 data and 

five months of projected 2023 data for the GUARD program. My testimony will 

confirm that the calculated weighted average cost of capital satisfies the Internal 

Revenue Service normalization rules on Schedule E-1. In addition, the testimony will 

summarize the computations that are contained in composite Exhibit RCW-1 

supporting the January through December 2024 projected GUARD surcharge factors 

for FPUC 

Which set of schedules has your company completed and filed? 

The Company has prepared and filed in composite Exhibit RCW-1, Schedules A, B, 

C, D and E that support the calculation of the yearly GUARD surcharge factors for 

January 2024 through December 2024, as well as the appropriate calculation of the 

weighted average cost of capital used for the 2024 GUARD Projection filing (as it 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

pertains to the normalization method of accounting identified by the Internal Revenue 

Code). Exhibit RCW-2 includes the projected areas to be addressed by the GUARD 

program in 2023 and 2024. 

Were the schedules filed by the Company completed by you or under your direct 

supervision? 

Yes. 

What is the projection period for this filing? 

The projection period is January through December 2024. 

Did the outcome of the Company's rate case in Docket No. 20220067-GU affect 

the GUARD filing? 

Yes. Within the rate case proceeding, the Company proposed and received approval as 

reflected in Order No. PSC-2023-0 I 03-FOF-GU that the GRIP investments should be 

transferred into rate base and the associated revenue requirement on those investments 

be recovered through the base rates set in that case. Exhibit RCW-1, Schedule C-1 page 

5 of 9, reflects the GRIP investments from the rate case being removed from the filing 

as of February 28, 2023 and only reflects the GRIP investments above the amount 

approved in the rate case. This amount has been incorporated into the GUARD 

investment balance as of July 2023. 

The GRIP program was expected to conclude in 2022, why are there additional 

investments in 2023? 

These investments represent a project that was not completed at the end of 2022 due 

to permit delays, which was mentioned as a possibility in my GRIP filing testimony 

last year in Docket No. 20220155. This project has been finished and the Company's 

GRIP program was completed in July 2023. 
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Q. 

A. 
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A. 

Q. 

A. 

Q. 

A. 

What is the appropriate final GRIP true-up amount for the period ending July 

31,2023? 

The final true-up for GRIP is an over recovery of $332,795, and has been included as 

the beginning balance for the GUARD program at July 2023. See Schedule C-1 page 

6 of 9. 

When did the Company begin incurring costs for GUARD? 

As shown on Schedule C-1, page 6 of 9, the Company began incurring costs for 

GUARD in April 2023. 

What is the projected GUARD true-up amount for the period January through 

December 2023? 

The projected GUARD true-up amount is an over-recovery of $227,566 inclusive of 

interest, for the period January through December 2023. The over-recovery is 

primarily due to the GRIP revenues, expected through the remainder of 2023, being 

applied to the GUARD under-recove1y. 

What is the total projected GUARD true-up amount to be collected or refunded 

to customers for the period January through December 2023? 

The total projected GUARD true-up, which includes the final true-up for GRIP, to be 

refunded to customers is a net over-recovery of $560,361, inclusive of interest. 

Please describe how the forecasts for the replacement of qualifying distribution 

mains, services and metering and regulating equipment were developed for the 

projection period. 

In Order No. PSC-2023-0235-PAA-GU, FPUC received approval to seek recovery of 

the revenue requirement of an expedited program to address (1) relocation of mains 

and service lines located in rear easement and other difficult to access areas, and (2) 

replacement of problematic pipes, facilities and metering and regulating (M&R) 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

equipment. Based on an assessment performed by an independent contractor, FPUC 

has prioritized the projected replacement projects that would address the highest risk. 

To be clear, the GUARD program identifies and addresses ce11ain risks associated with 

existing infrastructure and is not intended to expand the Company's natural gas 

distribution system. Projected areas to be addressed in 2023 and 2024 are included as 

Exhibit RCW-2. 

Please describe how the forecasts of the revenue requirement were developed for 

the projection period. 

The projected revenue requirements include several components: 1) the return on 

estimated qualified investments for the projection period as calculated using the equity 

and debt components of the weighted average cost of capital 2) depreciation expense 

(respectively calculated using the currently approved depreciation rates) and 3) O&M 

expense, which is discussed in more detail below, and ad valorem taxes, grossed up for 

federal and state income taxes. The 2024 projected mains and services to be replaced 

are shown on Exhibit RCW-1, Schedule C-2, page 7 of 9. FPUC is expecting to invest 

$12,415,872 in mains and $7,955,613 for services in 2024. 

What other expenses, besides capital, have been included in the projection 

period. 

The Company estimated and included the costs of extending customer-owned fuel lines 

to connect to meters that are required to be relocated due to safety concerns, as well as 

costs to notify the public and our customers of construction occurring in their area. 

What is the resulting net total projected revenue requirement to be recovered 

during the 2024 projection period? 

The total projected revenue requirements to be recovered is $2,296,223 as shown on 

Schedule D-1 page 8 of 9. 

5 of 6 



1 Q. Have you prepared a schedule that shows the calculation of the proposed GUARD 

2 surcharge factors for each rate class to be applied during the billing period 

3 January 1, 2024 through December 31, 2024? 

4 A. Yes, please see Schedule D-1 page 8 of 9. 

5 Q. What should be the effective date of the GUARD surcharge factors for billing 

6 purposes? 

7 A. The GUARD surcharge factors should be effective for all meter reading during the 

8 period of Januaiy 1, 2024 through December 31, 2024. 

9 Q. Does this conclude your testimony? 

10 A. Yes, it does. 
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Florida Public Utilities Company 
Gas Utility Access and Replacement Directive 

Calculation of Equity and Debt Returns 

Earnings Surveillance Report - December 31, 2022 
Equity Cost Rate 
Weighted Equity Cost Rate 
Revenue Expansion Factor 
Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Term Debt-CU 
Short Term Debt 
Customer Deposits 
Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

Earnings Surveillance Report - March 31, 2023 
Equity Cost Rate 
Weighted Equity Cost Rate 
Revenue Expansion Factor 
Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Term Debt-CU 
Short Term Debt 
Customer Deposits 
Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

10.84% 
4.565% 
1.3529 
6.18% 

1.072% 
0.247% 
0.064% 

1.38% 

5.95% 

10.25% 
4.340% 
1.3529 
5.87% 

1.080% 
0.330% 
0.060% 
1.47% 

5.81% 

Schedule A-1 
Exhibit __ _ 
Robert C. Waruszewski (RCW-1) 
Page 1 of9 



Florida Division of Chesapeake Utilities Corpontion Schedule 8--1 

Gos Reliability lnfr:istructun: Program (GRIP) 
Exhibit __ 

C:tlcul:ition of the Projected Revenue Requirements Robert C. Warus1ewski (RCW-1) 

fanuary l, 2022 through December 31, 2022 Page 2 of 9 

Beginning Actual A.c11u1/ Actual Actual Acu,a/ Actual Actual Actual .Ac11,a/ Actual Actual Actual YairEnd 

~ i!ru= /;m M MAC AfJI. M;ry_ 8111 .!Id Alu: Sgi °"' l:!l2>' I1l:!. IllW 
Qunlificd Investment 

Qunlificd Investment - Mains - Current 1070 Activity $81,734 $52,473 $8.185 ($2,631) $18,113 ($3,110) $13,843 $0 so so $5,237 so Sl73,843 

Qwtlificd Investment - Mains - Closed I 070 Activity to Pl.int (S71 ,676) ($47,709) ($28,461) S2,631 ($18,113) $3,110 ($13,843) $0 $0 $0 ($5,237) $0 (Sl79,298) 

Qwilificd Investment - Services - Cwrcnt l 070 Activity $4,590 $9,596 $4,333 $776 so so $1,845 $10,281 $0 $0 $4,590 $0 $36,012 

Qu:ilificd Investment - Services - Closed 1070 Activity to Pl.mt ($4,536) ($9,596) (S4,333) ($776) $0 so ($1,845) ($10,281) so so ($4,590) $0 ($35,958) 

Qu:ilificdlnvcslmcru -M.uns-Cwra,t lOIOActivity $71,676 $47,709 $28.461 ($2,631) $18,113 ($3,110) $13.843 $0 so so $5,237 so $179.298 

Qwilificd Invcs<mcru - Services - Current JOJO Activity $4,536 $9,596 S4,333 $776 so so $1,845 $10,281 $0 so $4,590 so $35,958 

Total Qualified Invcstmcnt - M.tins 1070 ($134,474) ($124,415) ($119,652) ($139,928) ($139,928) ($139,928) ($139,928) (S l39,928) ($139,928) ($139,928) (Sl39,928) ($139,928) ($139,928) ($139,928) 

Total Qunlificd Invcstmcm - Services J 070 $4,206 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 $4,260 S4.260 

Totil Qlmlilicd lnvcstmcru - MW 1010 $38,020,087 $38,091,763 $38,139,472 $38,167,933 $38,165,302 $38,183,4 15 $38,180,305 $38,194.148 $38,194, 148 $38,194,148 $38,194,148 $38,199,385 $38.199.385 $38,199.385 

Tottl Qu:ilificd Investment-Services 1010 $3,782.909 $3,787,446 $3,797.041 $3,801.375 $3,802,151 $3,802.151 $3.802,151 $3 ,803.996 $3,814.277 $3,814.277 $3,8 14.277 $3,818.867 $3,818.867 $3,8 18.867 

Totn.l Qwtli.ficd Investment $41.672.729 $41 ,759.053 S4l ,82U21 $41 ,833 ,639 S41,83J,785 $41,849.898 $41,846,788 $41,862.476 $41,872,757 $41.872.757 $41.872.757 $41.882.584 $4 1,882,584 $41,882,584 

Less: Accwnul.ltcd Dcprcci.ttion ($4.716.622) (S4.790.092l ($4,863,69ZJ ($4,937,402) ($5.01 l ,165J (S5.084.925l (!5.158,71Zl ($5.232.S04l ($5,306.3 18) (!5.380.151) (!5.453.984) (!5.527.81 ZJ ($5.601.66ZJ ($5,601.667) 

Net Book V:lluc $36.956.106 $36.968.96 1 $36,957,424 $36.S96,237 $36.820.620 $36.764.973 $36.688.071 $36.629.972 $36,566,439 $36,492,606 $36.418.773 $36.354.767 $36.280,917 $36.280.917 

Avcmsc Net Qu:tli{icd Investment $36,962.534 $36 ,963_.193 $3~.926.831 $36.858,429 $36,792.796 $36.726522 $36.659.021 S36,l98.20l 536,529.5 22 $36.4.55,689 _ .S3 6,386. 770 __ S36.3 I 7.8·t2 

Dcprccintion Rntcs 
Approved Dcprccintioo R.atc-M:rins 2.10"/4 2.10¾ 2.10% 2.10% 2.10¾ 2.1 0"/4 2. 10% 2.1 0% 2.10% 2.10"/4 2.10% 2.1 0% 

Approved Dcprccil'ltion R.:nc-Scrviccs 2.20"/4 2.20"/4 2.20'/4 2.20'/4 2.20¾ 2.20% 2.20% 2.20% 2.20% 2.20'/4 2.20o/o 2.20% 

Return on Avcmgc Net Qu.ilificd Investment 
Equity - Cost or Cnpital, inclusive of Income T:i.x Gross-up 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 6.08% 

Debt- Cost of Capittl 1.24% 1.24% 1.24% 1.24% 1.24% 1.24% 1.24% l.24% 1.24% 1.24% 1.24% 1.24% 

Equity Componait . inclusive oflncomc T:i.'C GrosN1p $187,369 $187.373 $187,188 $186,842 $186,509 $186,173 $185,83 1 $185,522 $185,174 $184,800 $184,451 $184,101 $2,231.332 

Debt Component $38.195 $38.19l $38. 158 $38,087 $38,019 $37.95 1 $37.88 1 $37.818 $37,747 $37,671 $37,600 $37,528 S4l4.850 

Return Requirement $225,564 $225,568 $225,346 5224.929 S224.l28 5224,124 $223.712 $223.341 $222.921 $222,471 $222.050 $221.630 $2,6~182 

Investment Expenses 
Depreciation E.'q)CJ'ISC • Mains $66,535 $66,661 $66,744 $66,794 $66,789 $66,821 $66,816 $66,840 $66,840 $66,840 $66,840 $66,849 $801,369 

Depreciation E.'(J)CnSC - Services S6,935 S6.944 $6,961 S6,969 $6,971 $6,971 $6,971 $6,974 S6,993 $6,993 $6,993 $7,001 $83,676 

Property Ta"<CS $6 1,594 $61.l94 $61 ,594 $61 ,594 $6 1,594 $61,594 $61,594 S6!.594 $61.594 S6 1.l94 $61,594 $61,594 $739,128 

Gcncrnl Public Notice E.~c nnd Customer Notice Expense $0 so $0 so $0 $0 so so $0 $0 so so so 
Total Expense $135.064 Sl35,199 $135 ,299 $ 135.357 $135,354 $135.386 .$ 135.381 $ 135 .408 $135,427 $135,427 SI35.427 5135.444 Si.624.1 73 

Tot!l Revenue Requirements $360.628 $360,767 $360,645 $360.286 $359.882 S359,510 $359,093 S358.749 $358,348 $357.898 S357.477 $357,074 S·U I0.355 

GRIP Surcharge Revenues Collected Month $ 361,085 s 358,825 $ 348,578 s 340,lll $ 310,039 s 307,328 $ 279.262 $ 292.273 $265,255 $ 323,805 $ 310,408 s 352,019 $3,849,387 

Tn.'l:Fnctor 1.00503 1.00503 1.00503 J.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 

Net GRIP Sun:h.u-gc Revenue Collected $ 359,278 s 357,029 $ 346,833 s 338,806 $ 308,487 $ 305,790 s 277,864 s 290,811 s 263,927 $ 322,184 $ 308,854 $ 350.257 

Beginning True-Up 
$ 314.115 

(Over) ond Under Rccovc,y for the Month s l.349.70 s 3,738. 16 $ 13,811.95 $ 21,479.09 s 51 ,394.58 S 53,719.58 S 81.228.52 S 67,938.00 $ 94,421.29 S 35,713.71 S 48,622.89 s 6,816.58 $480.234 

Monthly Interest (E.xpcnsc)/Incomc $ 16 s 41 $ 82 $ 127 s 221 $ 433 $ 812 s l.124 $ 1.489 $ 2.017 $ 2.424 $ 2.743 $11.529 

Ending (Over) and Under Rccovc,y 314.115 $ 3 15,481 $ 319,260 s 333. 154 $ 354,760 s 406,376 $ 460.528 $ 542.569 s 611,631 $ 707.541 $ 745.272 $ 796.319 s 805.878 s 80_5,878 

Beg of Month Annual Interest R::itc 0.05% 0.06% 0.25% 0.35% 0.54% 0.86% 1.55% 2.34% 2.34% 3.08% 3.59% 3.97% 

End of Month Annw:tl Interest R.ltc 0.06% 0.25% 0.35% 0.54% 0.86% 1.55% 2.34% 2.34% 3.08% 3.59% 3.97% 4.25°/4 

Avcrogc Monlhly Interest Rntc 0.01% O.O Jo/o 0.03% 0.04% 0.06% 0.10'/o 0.16% 0.20-/4 0.23% 0.28% 0.32% 0.34% 
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Calculation of the Projcetcd Revenue Requirements Robert C. Waruszewski (RCW-1) 
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Beginning Aeillo/ Actual Aclllol Acrual Actual Actual Acwa/ Ac111a/ Acwa/ Actual Actual Actual Y=End 

!!£m ll;tlllll« .!i!!l f<l, Mru: ~ MilY hill 111! &Ii Sm Q<i l'll,y ll<O ll>lul 
Qu:ililicd Invcsuncnt 

Qualified Investment - M:iins -Cwrcnt 1070 Activity so so $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 

Qualified Investment - Mains -Closed 1070 Activity to Plant so $0 $0 so $0 $0 $0 $0 $0 $0 so $0 $0 

Qu:llificd Investment - Services - Current I 070 Activity $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Qualified Investment - Services -Closed 1070 Activity to Plmlt so so so $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Qurui.6cd Investment - M.tins - Current 1010 Activity so so $0 $0 so so so $0 $0 $0 so so $0 

Qwilificd Invcstmcru. Services - Cum:nt 1010 Activity $0 $0 $0 so $0 $0 $0 $0 $0 so $0 so so 

Totnl Qwilificd Invcstmcnt -M:tlns 1070 $0 $0 $0 $0 so $0 $0 $0 $0 $0 so $0 $0 $0 

Toto! Quolilicd lnvcstmcm. Scmccs 1070 $0 $0 so $0 $0 $0 $0 $0 $0 $0 so so $0 $0 

Tot1J Qualified Invcstmcru - Mnins 1010 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so so so $0 

Toto! Q,,plificd Investment . Scmccs 1010 $253.934 $253.934 $253.934 $253.934 $253.934 $253.934 $253.934 $253.934 $253 ,934 $253.934 5253.934 S253.934 $253.934 $253.934 

Total Qualified Investment $253 ,934 $253.934 $253.934 $253 ,934 $253.934 $253,934 $253.934 $253.934 $253,934 $253.934 $253.934 S253.934 $253.934, $253.934 

Less: Accumulated Depreciation ($25 ,9 17) ($26,383 ) ($26,849) ($27,315) (S27,781J ($28.24:1) ($28,713) (S29.179J ($29 ,645) ($30.l ll l ($30,577) ($31.043J ($31.509) (S31.509J 

NctBookV:tluc $228,0 17 $227,551 $227,085 $226,6 19 $226, 153 $225 ,687 $225,22 1 $224,755 $224,289 $223,823 $223.357 $222,891 $222,425 $222,425 

Average Net Qu:ilificd Investment $227,784 $227,3 18 S226,852 $226.386 $225,920 $223.454 $224.988 __ $]24.522 S224.056 $223 .52._0 $223.1 24 _$222.658 

Dcprcci:ttioo Jutes 
Approved Depreciation Ratc-Mmns 2.10¾ 2.100/4 2. 10% 2.10% 2.10'¼ 2.10% 2.10% 2.10% 2.10% 2.10% 2. 10% 2.10% 

Approved Dcpn::ci.ltion Rate-Services 2.20'/, 2,20% 2,20o/o 2.20'/, 2,20'1, 2.20'/4 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 

Return on Avcn,,gc Net Qunlificd Investment 
Equity - Cost of Capitnl. inclusive of Income Ta.x Gross-up 5,48% S.48% 5.48% S.48% 5.48% 5.48% 5.48% 5,48% 5.48% 5.48% 5.48% 5.48% 

Debt -Cost of Capital 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 

Equity Component - inelusivc or lnoomc Tax Gross-up $1,040 $1,038 $1 ,036 $1,034 $1,032 $1.030 $1,027 $1,025 $1 ,023 $1 .021 $1 .019 $1.017 $12.342 

Debt Component $201 $201 $200 $200 $200 $ 199 $199 $ 198 $198 S198 $197 $197 $2.387 

Return Requirement S1,241 $1.239 $ 1,236 $1,234 Sl.23 1 S1.229 Sl.226 $ 1,224 $1,221 $1 ,2 19 $1,21 6 Sl.2 13 ~729 

Investment E.~cnscs 
Depreciation Expense - M:iins $0 $0 $0 $0 $0 so $0 so so so $0 $0 $0 

Dcpreci:ltion fapcnsc • Services $466 $466 S466 $466 $466 $466 $466 $466 $466 S466 $466 $466 $5.592 

Property T .:ixcs $380 $380 $380 $380 $380 $380 $380 $380 $380 $380 $380 $380 $4,560 

Gcncrnl Public Notice E.~c .md Customer Notice E."q)cnsc $0 so so so so $0 $0 $0 so $0 $0 so so 

TotnlExpcnsc $846 $846 $846 $846 S846 $846 $846 $846 $846 S846 $846 SS46 $1 0.152 

Total Revenue Requirements S2.087 $2,085 $2 ,082 $2,080 $2,077 $2,075 $2,0 72 $2,070 S2.067 S2.06S S2.062 S2.059 $24.881 

GRIP Surch:lrgc Revenues Collected Month $3,351 $5,125 $3.198 $3.220 $2.477 $2.583 $1.326 $ 1.637 ($44.824) $1.130 $901 $958 ($18.91:1) 

Ta."(f:ictor 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 l.00503 1.00503 1.00503 1.00503 1.00503 1.00503 

Net GRIP Surth.:trs;c Revenue Collected $3.335 $5.100 $3. 182 $3.204 $2.465 $2.570 $1,320 $1,629 ($44.600) $1,124 $897 $953 

Beginning Truc--Up 
$ (10.696) 

(Ovor) ond Under Rccovciy for the Month (Sl .247) ($3.015) ($1.100) ($1.124) ($388) ($495) $752 $441 $46,667 $941 $1.166 $1,107 $ 43,704 

Monthly lnta<St (E.-<pcnsc)llncomc $ (I) $ m s (4) $ (6) $ ( 10) $ (18) $ (:l9) $ Q3l S 14 $ 84 s 99 s 112 $206 

Ending (Over) ond Under Rccovciy $ (1 0,696) $ (11,944) $ (14.961) $ p 6.064) S (17,194) S (17,5 92) $ rI8.10S l $ (l 7.382~ $ (16.974) $ 29,707 $ 30.731 s 31.996 s 33.21-l s 33.2 14 

Beg of Month Annunl Interest R.ltc 0.05% 0,06% 0.25% 0.35% 0.54% 0,86% 1.55% 2.34% 2,34% 3.08% 3.59% 3.97% 

End orMonth Annu:il Interest R.ltc 0.06% 0,25% 0.35% 0.54% 0,86% 1.55% 2.34% 2.34% 3.08% 3.59% 3,97°/4 4.25% 

Avcr:tgc Monthly In1crcst Jt'.uc 0.01 % 0.01% 0,03% 0.04% 0.06% 0.10'/, 0.16% 0.20'!. 0.23% 0.28'!. 0.32% 0.34% 
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Bq;inning Actual Actual Actual Actual Actual Actual Actual Actual Actual ActJJo/ Acwal Actual Yem-End 

!tt!!l - Jan t:<12 !;Ill[ Am: Mil)'. lJm .!lll Alli S<il Q"1 Nm: !ls:,: ~ 

Qunlificd Investment 
Qunlificd Investment - Mains - Current Ycur 1070 Activity $879.049 $966,348 $1.401.545 $1,027,074 $700,920 $664,813 $188,026 $829,391 $312,467 5198,465 $319.205 $332,933 $7,820.235 

Qunlificd Investment - Mnins - Closed 1070 Activity to Plant ($260,290) ($350,365) ($699,739) ($2,116,999) ($3,290,934) ($593,123) ($133,690) ($1.201,438) $42,630 ($341,357) ($274.093) ($310.210) ($9,529,608) 

Qwilificd lnvcstmeJl'I - Services- Current YCM 1070 Activity $192,112 $218,573 $857,165 $991,469 $312,171 $785,872 $287,926 $722,378 $408,924 $307,924 $339.012 $279.211 $5,702,737 

Qualified Investmcn1 - Services- Closed t 070 Activity to Plant ($192,112) ($211,547) (SI ,059,020.48) ($987,904) ($295,752) (S778,!79) ($264,873) ($706.477) ($398,002) ($286.390) ($331.403) ($254.229) ($5,765.888) 

Qunlificd Invc:stmen1-Mnins- Current 1010 Activity $260,290 $350.365 $699,739 $2.116,999 $3,290,934 $593,123 $133,690 $1,201.438 ($42,630) $341.357 $274,093 $310.210 $9,529.608 

Quruificd Invc:stmcni - Services· Current 1010 Activity $192,112 $211,547 $1,059,020 S987,904 $295,752 $778.179 $264,873 $706,477 $398,002 $286.390 $331,403 $254.229 $5,765.888 

Totnl QuAlificd Invcstmeru- Mo.ins 1070 $2,223,051 $2,841,810 $3.457,792 S4.159.598 $3,069,673 $479,659 $551,350 $605,685 $233,638 $588,735 5445.843 $490.955 $513,677 $513,677 

Totnl Qwtlified Investment- Service 1070 Sl.148.559 $1,148,559 $1,155,586 $953,731 $957.296 $973.715 $981,408 $1,004.461 $1,020.362 $ 1,031.284 $1,052.818 Sl.060.427 S!,085,409 $1,085,409 

Totnl Qwtlificdlnvestmenl.-Mnins 1010 $103.353.181 $103,613,471 $103,963,836 $104,663.575 $106,780,574 $110,071,508 SI 10.664.630 $110,798.321 $111,999,759 Sll!,957,129 $! 12.298.486 S112.572,579 SI 12,882,789 $112,882,789 

Totnl Qwilificd Investment · Service 1010 $40.846.374 $41 038,486 $41.250.032 $42,309.053 $43.296.957 $43 592,709 $44,370,887 $44.635.760 $45 342.238 $45.740.240 $46.026 ,629 $46.358 032 $46.612.262 $46.612.262 

Total Qunlified Investmcnl $147.57 1.165 $148,642.325 $149,827.246 $1S2.085 ,956 $154,104,500 $155.117 .59 1 $156,568.276 S 157 .044.228 SI 58.595.997 $159.317.388 $159.823.776 $160.481 ,993 $161.094.137 $161.094.137 

Less: Accumulotcd Dq>rcciation (S15.242.013) ($ 15.497.766) (S15.754.3 271 ($16.011 .889) ($16.272.61 7) ($ 16 538 861) (S !6.81 l.406l (S\7.086.4!5) ($17.362.145) ($17.641.272) ($17.921.0S4) (SIS.20 1.958) ($ 18.483.950) (S\8.483.950) 

NetBool:.Valuc S I32J29.152 $133.14,1.559 $134.072,919 $136.074.067 $137.831.883 $138.578.730 $139,756.870 $ 139.957.Sll S l 4 l .233.852 $141.676,1 16 SI 41 .902.722 $ 142.2S0.035 S142.610.187 S142.610.1 S7 

Average Net Qunlified Investment $132.736,855 $ 133.608.739 $135.073 ,493 $136.952.975 $138,~9_?)07 $139. 167.800 $139.857.341 $14 0.595,832 $141 .454.984 Sl.tl.789.-tl 9 SJ4 2.09J.379 S l.J2 .445. l11 

Depreciation Rates 
Approved Depreciation Rn le-Mains 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10¾ 2.10% 2.10% 2.10¾ 2.10% 2.10% 

Approved Depreciation Rate-Services 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 

Return on Avcrnge Net Qualified Investment 
Equity-Cost. of Capital. inclusive of Income Ta.x Gross-up 6.13% 6.13% 6.13% 6.13% 6.13% 6.13% 6. 13% 6.13% 6.13% 6.13% 6. 13% 6.13% 

Deb<- Cost of Capitol 1.30% 1.30% 1.30% I.JO"Ai 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 

Equity Component- inclusive of Income Ta.x Gross-up $678.064 $682.518 $690.000 $699,601 $705,999 $710,916 $714,438 $718.210 $722,599 $724.308 $725.850 $727.657 $8.500,161 

Debt Component $14),798 $144.743 1146.JJO $148,366 $149,722 $150.765 $151..512 $152.31 2 $153.243 $153.605 $153.932 $154.316 Sl.802.644 

Return Requirement $821.862 $827,261 $836.330 $847.967 $855,721 $861.68 1 $865.950 $870,523 $875.842 $877,913 $879,782 $881,973 SI 0,302,805 

Investment Eli.-pcnscs 
Depreciation Eli."J)eOSC - Muns $180,868 $181,324 $181.937 $183,161 $186.866 $192,625 $193,663 $193.897 $196,000 $195,925 $196.522 $197,002 $2.279.790 

Oeprccintion E.xpcnsc - Services $74.885 $75.237 $75,625 $77,567 $79.378 S79,920 $81.347 $81,832 $83,127 $83.857 $84.382 $84.990 $962.147 

Propa,yToxcs $220.549 $220,549 $220.549 $220,549 $220.549 $220.549 $220,549 $220,549 $220.549 $220.549 $220.549 $220,549 $2,646.583 

Geocr.a.l Public Notice E.'\'J)CmC & Customer Notice fa-pense $0 $872 $954 $0 $420 $0 so $314 SI •t9 $0 $0 $0 SJ.778 

Total fa-pcnse $476,302 $477.981 $479.064 $48 1.276 $487,2 12 $493.094 $495.558 $496.592 $500,895 $500.331 $501 .453 S502.540 $5.892.29S 

T otnl Revenue Requirements $1,298,164 Sl.305 .242 Sl.315,394 Sl.329.24..J $1,342,933 Sl.354.774 $1,361.508 Sl.367, 11 4 Sl.376,737 $ 1,378,243 $ 1,381,236 SU84.5l3 S:16 ,195.103 

Annual Revenue Requirement for Bnre Steel Replacement Investment $62.3 10 562.310 $62,310 $62,310 $62.310 $62.310 $62,310 $62,310 $62,310 $62.310 $62,3 10 $62.317 S747,727 

Net Annual Revenue Requirements $1.235.854 $1.24!.932 $1153.084 $1,266,934 $1.280.623 $1.292.464 $1 .299.198 $1.304,804 $1,3141427 $1.315,933 S!.318.926 $1.322,196 $15.447.376 

GRIP Surcharge Revenues Collected Month s 1.800.121 $ 1.732.070 $ 1.560.623 $ 1.482,694 $ 1.284.128 s 1.237.314 $ 1.129.884 $ 1,087.630 $ 1,136,059 $ 1.208.784 $ 1.284,769 $ 1.519.813 $16,463.889 

Ta.xFocior 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 

Net GRIP Sun:har(!;(: Revenue Collected s 1.791,112 $ 1.723,401 $ 1,552,812 $ 1,475174 $ 1.277.701 s 1.231,121 $ 1.124.229 $ 1,082,187 $ 1,130.373 $ 1,202.734 $ 1.278.339 $ 1.512.206 

Beginning True-Up s 1,786,751 

(Over) nnd Under Recovery for the Month (SSSS.258) ($480.469) ($299.728) ($208.340) $2,922 $61.343 $174,969 $222,618 $184,054 $113.199 $40,586 ($190.010) $ (934,115) 

Monthly Interest (E.\-pcnse)/lnoome $ 75 $ 129 s ISO $ 129 $ 142 s 277 $ 641 $ 1,160 $ 1,807 s 2.641 $ 3,243 s 3,286 $ 13.680 

Ending (Over) nnd Under Recovery s l.786,751 s 1.231 ,568 $ 751.227 s 451.649 $ 243.438 s 246,502 $ 308,122 s 483,732 $ 707.510 $ 893.370 s !.009.211 $ 1.053,040 s 866,316 $ 866.316 

Beg of Month Annlllll Interest Rote 0.05% 0.06% 0.25% 0.35% 0.54% 0.86% 1.55% 2.34% 2.34% 3.08% 3.59% 3.97% 

End of Month AnnWU Interest Rote 0.06% 0.25% 0.35% 0.54% 0.86% 1.55% 2.34% 2.34% 3.08% 3.59% 3.97% 4.25% 

Avcn:igcMontbly Interest Rate 0.005% 0.0 13% 0.025% 0.037% 0.0S8% 0. 100'/4 0.162% 0. 195% 0.226% 0.278% 0.315% 0.343% 
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FPU CFG F1J.f-'c Rak: Case Adputmcnu 

Amo/ A"""'1 A,..., A,..,, A°""" A"""'1 CONOlidatcd - Adjlllltcd A,..., .,..,, A-, A=al Aa,a! Y~Ead 

!!an - 11n f,b - .., f,b - Ila f,h - Jk.llil<.Cas - Mir Am Mil! .lwl Jw -QualifJCdlnvcstmcn1 
Quafiticd Investment - M11in:i - C1lfl'Cnt Ycor 1070 Activity ($3,537) $36,231 $6,974 so so "' $67.377 Sl9,JIJ ($43,917) Sl96,187 (SI6.396) $2112.302 

Qualified ln'Ve'ftment - Mains - Clo,cd 1070 Activity to Plant S'9,035 ($274,966) ($6,974) so so so (S27.322) (SIS0.619) $45,451 ($82,312) (512.918) ($530.694) 

Quali!icd lnvesttnc:nt - Saviccs - Current Ye.r 1070 Acti"Yity SIS6,061 S77.029 so so so so $47,725 $31.752 (S99,418) $319 so $243.468 

Qualificdinves1ma1t-SCl"Yiccs-Clo,cd 1010Activityl0Pliutt ($158.330) ($76,074) so so so so ($47,716) ($31.752) ($22,489) ($319) so ($336.679) 

QualilicdlnvCffllC!l1-Main:i-CU1Ta1I IOIOAc:ti'Yity ($9.035) $274.966 $6,974 so so so $21.322 S180.619 ($45,451) S82.312 S11.918 $530,694 

Qu11lificd lnvestmc:nr - Saviees - Current 1010 Acti'Yity S158.330 S76.074 so so so so $47,716 SJl,752 $22,489 S319 so $336.679 

Tota!Quolifiedln"YCStrnc:nt-M.iml070 S513.677 $519.176 SlS0.442 (SU9.9:?8) (5139.92&) ($139,921) so so so $140.S!,4 so $140.514 SIII0,561 $19.333 S20,S67 $134.673 $105,351 S105.358 

Total Quo lilied hwcs!ment - Sa"Yiec 1070 St,OIS,409 Sl. 113.140 S1 ,114,09$ "'·"" S<.lf,O $4.2(,0 so so so Sl.111.JS4 so Sl.lll.JS4 Sl.ltl.364 $1,111.364 5996.457 5996,457 5996,4$7 S996.4S7 

Total Qualified llt'YCltmc:PI- MAW JOJO S112.Ul.719 $112.173.754 Slll.141.720 $31,199,JU SlB,206.JSB S38~.J58 so so so SISJ,49).611 (S146.906,029) S4.S'7.Sll2 $4,614.904 $4,195.523 S4,7S0,012 54.132.453 $4,145.371 S4,W.37I 

Toll\ Qualified lffffl'trncn1- Sc:rvicc 1010 $46.612.262 S46.770.S9l 546.146.666 S3,818.S67 SJ.118.867 $3,818,867 SlSJ,934 $25],934 5253.934 SS0.919.396 {S4B.99J,l.l l ) Sl925.S65 Sl.973.2'1 52.00'-032 $2.027.Sll Sl.027,840 $2,0!7,840 $2,027,140 

Total Qualified lnYcsment S161.094.137 $161.276.662 Si61.3S9.922 $4l,312.SIW S41.8S9.SS7 S4\.819.5S7 S2SJ,934 $253.934 $253,934 Sl03.67I.S75 iS195.R99,1100j S1,772.0l5 S7.U7.117 S7,9J8.1Sl 57.7!>-1..917 S7.?)l .4'!J. S"',9'S,l!:?7 S1.915.0r1 

Leu: Accumulated Ikpreciation (Sl8,413.9SOJ ,s1s.1Jl.569) {SIS.979,!106) ,sS.60166ZJ (SS.660,556) (SS,719.4!14) '$31,493) 'S32.022l (S32.55 1} ($24,761 309) S21.186.391 'S3574,91SJ (SJ.585,04!} {SJ.59!1.Jlll (S3,60S,U2j (Sl.616.439) (S3.627 IOZJ ,$3,627.10!1 

NetBookValuo S142.610. 117 S142.S4S.092 S142.410,41S $36,280,917 $36,229,001 536,170,103 :5"...22,-142 $l2 l.91J S221.3R4 S178,9J0,56S !Sl74.i'l3,469) $4,197.096 $4,302.070 $4.342.940 S4,189,034 S4.374.9!4 S4.347,9]9 $4,347.919 

A"YcmscNctQuaJifiedln"YCStmcnt $142.577.640 S142.477.754 S36,254,959 $36.\99,551 $222,177 ,,, ...... Sl,IJ9'.ja S4,197,096 $4,249,513 54.322.505 S4.)U,9_H7 54282.009 S4.361.452 

Ocpnx:ialionRatcs 
ApprcM:d Dcprcci•tion R..1c-Maios 1.60'!. 1.60'• I.ISO'• 1.60'. 1.60!• I~ • 1.w.• 1.60!. 1.60% 1.w.• 1.60"'.4 1.60!. 

ApptOYCdDcpn:ciationRak--Scniecs 2.51r.• 2.50"/4 l.Slr.• ,.,.,, ~- ,.,.,, 2..Slr.• 2.Slr.9 !.5~ 2.50"/4 :U0-/4 2,50-/,. 

Return on A'YCfllae Ne! Qulllilied !n'YC!ltmc:nt 
Equity- Co.c of Capital, inclusi\lC of Income Tio.: Oro!Mlp 6.21,·• 6.21% 6.01~• 6.oa,e !1.4-r.• 5.4-r,,• 6.18~- 6.m• 6.Is~• 6,18'9 6.18':0 

Debt - Cost of Capital 1.40"/. 1.4°':0 132'!~ 1.3~:0 1.14'• 1.14'-, ur.• 1.31% 1.38~:. tJS-/4 1.31·/4 

Equity Component- inclusive of Income Ta.,: Gross-up S1l7,839 S1l7.322 S183,751 $183.471 $1.013 $1,010 S21.885 S22.261 $21,910 $22.052 S22.46I S1.955.037 

Debt Compol'ICJ!t SJ66,341 $166~ SJ9.8lt0 $39,820 $211 $211 $4,89! S4.9&2 $4,917 $4,935 sson $437.445 

RetumRequircmcn1 5904,180 S903,546 S223,633 S" •. !U9/ S1il;;ll S:Ull """" sp.20 S26.887 S:?6.9S7 __ $27.418 S"...392.433 

....,,,,_K_,.,, 
Dcpn:ciation E.-q,cn,c- Mains SIS0.510 SIS0.491 SS0.933 $50,942 so so 56,117 $6,153 S6J94 S6.J33 $6,443 $434.324 

DcpR:ci.AtimlE.~-Scrviccs $97,109 197.439 S7,9S(i, $7,956 $529 S529 $4,012 $4,111 $4,177 ,..,,, $4,125 $232.267 

Propm)'T._XC:11 S237,684 s:rn.684 $60,4611 $60,468 S371 S371 ..... , ..... , $6.995 S6.995 S6.995 5632.0:?0 

Ocncrnl Public Notic.;: E:<pcn.w & Customer Notice E.'q)c!Uc so so so so so so so so so so so so 
TotnlEiq,cn,c S415.303 $485,621 .Sl19,:U1 SlllJ,l.fili """' .... S17.124 S17.259 $17.566 S17.552 S17.663 Sl.298.610 

Totnl Revenue Requirement, $1,339.48' $1,389,167 1]~2.990 SJ.4:2.6,, Sl,124 S2.121 $43.907 $44,502 $44,453 $44,539 S,l tUI SJ.A!i!il'l.093 

Annual Rc:vcnuc Requirement for &re Slo..'i Rcpl•ccmcnt !n"YC"Stmcnt $62,310 $6.2,310 so 
NctAmualRcva,ueRcquin:mcnts S1.327.173 Sl.326,SS7 S4).907 $44,502 S.U.J.Sl ....,,. S4S. 1SI SJ.69 L093 

GRIP Sun:hugc RC'YCl'IIIC!I Collcclcd MOP1h s 2.064.178 S 1.745,IUI I s '68.367 S 491.210 s 1,602 S 1~20 s l!IS-467 S 176,895 S 143,031 S 146.."96 S 143,034 SS,637.431 

Ta.xFae1ot 1.00503 1.00503 1.00503 1.00!103 1.00!!03 I.OOSOJ 1.00503 1.00503 1.00503 1.00503 1.00503 

NctOR1PSurclw£c RC'YalUCCollecled s 2.053,847 S l.?l7. 14l s !165.S2l s 4U,752 s 1.594 S 1..512 s 154.619 S 176.010 S 142.JU S 14!1.564 S 142.318 

Bcg.innin&Truc-Up s 1.105.39& 

(Ov.:r)andUndcrRCCO"YayforthcMonlh ($726,674) ($410,216) ($222.533) (Sl46,095) S529 S608 ($110,782) (S131.508) ($97,862) (S101.02S) ($97,167) S (2,042,194) 

Monlhlylnfcrcst(E.,q,cn,c)'lncome s 1.806 S ~:t1 s 2.494 S 1.913 $ 120 S 127 s ,., s 126 S Q44l $ ill!! s fl.l20l s 4602 

Endin& (Over) and Under Recovery $ 166.316 S 141.448 S !269,1'176) S 805,878 S 515.839 S 441.657 S 33,203 S 33,8S2 S 34.588 s 207,169 S 96.913 S Q:<1.399~ S £132.605! S r234,.,co31 s r.132.795) S !,;!32.79!1~ 

Beg of Month Annual Jnlcn:st Rote 4.25,:. 4.36,. 4.25,:. 4.36,. 4.25~:. 4.36'" 4.60'• 4.&l~- 4.13,:. 5.or.:. 5.1~-

End ofMonlh Anmw lr,k:f,;st Rnic 4.36·/4 4.W.'. 4.36~- 4.60'!ft 4.36~• "-~- 4.13~- 4.13,:. 5.or,:. .S.12'!'. 5.23~-. 

Avc:rai;c:MOl'llhlyln1at:saRDtc 0.359"/• o~• 0.35~ :0 0.373,. 0.359% 0.373~- 0.393% 0,403•4 0.413% 0.425% 0.431% 
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Beginning Actrtal Actual Actual Aclual Actuul ,_, Actual Rollovcrfium Adjt.mcd Fon!aul Fa= F°""'"' Fo,-,, F=n Y=End - Bolno« !an f<.h Mlle an, Mu lluJ .1111 ~ ~ Alli i.\m lkl lll2, °"' -Qwilifiedlnvcstmenl 
Qwtliiic:d Investment - M:illl!I-Currcnt YeM 1070 Activity so so so $79,377 (S29.480) $\,071..115 $992.269 Sl.150.000 Sl.455.000 Sl.708.739 $1.495.364 $834.634 $8,757.218 

Qualified Investmcn1 - Mn.ins- Closed 1070 Activity to Ptunt so so so so so so so (S2.908.926) (SU42.136) (Sl.984.464) ($1.472.864) ($952,134) (S8.SGO.S24) 

Qualified Invatmcn1. Serviccs - Current Ycnr 1070 Activity $0 so so so so $186.220 $317..527 $575.000 $700.000 S77S,OOO S82S.OOO $589,062 SJ.967.809 

Qualified Invcstrm:n1 - Services - Closed 1070 Activity to Plant so so so so so so so (Sl.575.000) (Sl.200.204) ($775.000) ($825,000) ($589,062) ($4.964.266) 

QWllificd lnvcstmenl - M&R - Current Year 1070 ~vity $0 so so so so so so so so so so so so 
QUD!ificd lnvcstrnenl - M&R - Clo,cd 1070 Activity to Plunt $0 so so so so so so so so so so so so 
Qwilificd Invcstmcni - Moins - Cumnl 1010 Activily so so so so so so so $2.908.926 Sl.542,136 Sl.984.464 Sl,472.864 $952.134 $8,860,524 

Qtmlificd Investment. Services- Cum:nl 1010 Activity so so so so so so $0 Sl.575,000 Sl.200.204 S775.000 SS:ZS.000 SS89.062 $4.964.266 

~iftcdln\Utmcnt-M&R,Cum::nt IOIOActivity so so so so so so so so so so so so so 

Total Qualified Invc:stment -Mtiins 1070 so so so so $79,377 S49Jf97 Sl,121.213 $2.113.481 $105.358 $2.218.839 $459.913 SJ7l.m S91.052 $119,552 $2.052 S2.052 

Tot:tlQua.lwcd lnvatmcnt - Scrvicc 1070 so $0 so so so so $186,220 $503.747 $996,457 Sl.500.204 $500.204 so so so so so 
TolAI Qwilificd Invcstmcnl - M&R 1070 so so so so so so so so so so so so so so so so 
TolAI QWllificd lnvcstmcnl - Mitins 1010 so so so so so $0 so so S4.845.37I S4.845.371 $7,754.298 $9,296,434 $11.280.898 $12,753.762 $13,705.895 $13.705.895 

Totnl Quo.lilied lnvcstmcnl -Service 1010 so so so so so so so so $2.027.840 S2,027.840 $3,602,840 54,803 ,044 $5,578.044 S6.403.044 S6.992.106 $6.992.106 

Totnl Qunlificd lnvc:stmcnt- M&R 1010 so so so so so so so so so so so so so so so so 
To141 Qunlificd lnvcstmenl so so so "' S79 J 77 S-19.an Sl.307,433 Sl.61".l'.llR S7.975.027 SI0.592.J.55 $12.317255 $!4.472.255 $16.955.994 S19.276.3S8 $20.700.054 $20.700.054 

Less! Accumulllttd Dq:,rcciation so so so so so so so so {SJ.627.1071 !S3.627,10'7l {S3.637.7921 {$3,655.637) {Sl.678.031l) (53,704.700) ~.735.045} {Sl.735.0451 

NctBool:Valuc so so so so $79.377 549.897 $1-107.433 $2.617228 $4.347.919 $6.96511'8 $8.679.463 SIOilfl6.6J8 S132Tl.956 $15.571.657 $16.965,00! $16,965.008 

Avcmgc Net Qu,ii.lific:d Invmmcnt so so so SJ.9.611.8 $64.637 S678JiiS5 Sl ,962,.130 $7.822.305 S9.748 .040 Sl2.047.287 $!4.424.807 $1 6.168.333 

Deprcciation Ratc:s 
ApprovedDc:prcciationRatc:-M.it.ins 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60°/4 1.60% 1.60% 1.60% J.60"/4 

Approvc:cl Deprcciation R.a.tc:-Scrviccs 2.s0°1. 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.scw. 2.so,, 2.50% 2.50% 2.50% 

Approved Depreciation Rote - M&R City Gate 2.SOo/• 2.50-/4 2.50o/. 2.50% 2.50o/. 2.50% 2.50% 2.50"!. 2.50% 2.SOo/• 2.scw. 2.SOo/. 

Return onAvenige Net Qualified Investment 
Equity• Cost of Capital. iodusivc of Income To.'C Oros,.up 6.18% 6.1r1. 6.18% 6.1r1. 6.lll% 6.lll':• 6.IIW. 6.18% 6.18% &.Ill% &.1r1. 6.18% 

Ocbc • Cos1 of Capillll 1.38% I.Jr/4 1.38% I.Jr;. 1.38'-'• 1.38% 1.JS-/4 1.38% 1.38% l.38o/. 1.38% I.JS-/4 

Equity Component. inclusive: of Income Ta."'< Grou-up so so so S:,04 $333 S3.493 Sl0,099 $40,256 $50.167 S62,000 S14.235 s~.122 $324.509 

Debt Component so so so $46 $74 $782 S2.26 1 S9.013 S\1.232 S13.881 S16.G21 SJS.745 S72.655 

Return Requirement so so so 5250 5407 $4.275 S\2360 $49.269 SlilJ9'J Si"S...RS I S90.856 S102 .467 S397.164 

InvestmcntEspcnscs 
DeprccUl.tion Expense. Mains so so so so so so so S6.460 $10,339 512.39S $15,041 $17.005 S6I.240 

Depreciation E.--.pcnsc - Services so so so so so so so S4.225 $7~06 $10.006 $11,621 SIJ.J.40 $46,698 

Depreciation E.'Cpcn,e - M&R City Gate so so so so so so so so so so so so so 
O&ME.'q1Ct15e so so so so so so so $4,118 $4,)18 $4.118 $4,118 $4.118 $20.590 

Propc:rtyT.11."'<es so so so so so so so $6.995 S6.99S $6.995 $6.995 $6.995 $34.975 

General Public:: Notice E.-.;pcnsc lJ:. Customer Notico: Expense so so so so so so so Sl.000 SI.ODO Sl.000 Sl.000 Si.000 $5,000 

Tot:tlE.-.;p,;ns,; so so so so so so so $22,798 $29.958 $34.514 538.775 542.458 Slt-8.501 

Tomi Revo:nuc: Rc:quin::ments so so so $250 S407 $4.175 Sl .!360 _ $]2_,.067 S91.357 $110.39S 5129.631 S144.925 S565.667 

Revenue 
GRIP Surchllrge Revenues Collected Month so so so so so so so 136,197 139,)28 147.256 164.487 200.494 

To..-.;Fac1or 1.00S03 1.00503 1.00503 1.00503 I.OOS03 1.00503 1.00503 1.00503 1.00503 1.00503 t.0050) 1.00503 

Net GUARD Surcharge RcYCnuc: CoJlc:ctcd so so so so so so so $135.515 $138,432 $146.519 $163,664 $199.490 

Beginning True-Up s (332.795) 

(Over) and Under Recovery for the Month so so SD $250 $407 $4.275 Sl2.360 ($63,448) (S47.07Sl (S36,124) ($34,033) (Sl4~65) S C:217.953) 

Monthly Inten:::,1 (E."tpcn,c)'lncomc s s s $ I s I s 9 S 27 s (1.514) S f l.761) S l l.950) S i:z.112) S fl.314) S i9.613l 

Ending (Over) and Under Recovery s • s s s 2ll s 659 S 4,943 S 17.330 S p 32.7951 S {3 15.465) S ~ 80.4H) S ~429.263) S f467.337) S CSOJ ,4S') S (560..161! 5 i 56036t , 

Beg ofMonth Annual Interest Rote 4.25o/. 4.36% 4.60o/. 4.83% 4.83o/. 5.08% 5.12% 5.23% 5.23% -5.23% 5.23% 5.23% 

End of Month Annlllll Inten:::st Rate 4.36·;. 4,60-1. 4.83% 4.83% S.08o/. 5.12o/. 5.23% 5.23% 5.23% 5.23% 5.23% 5.23,,-. 

AvmigcMonthlylnten:::st Rate 035~/4 0373o/. 0.393% 0.403% 0.413% 0.425% 0.43t'Y. 0.436% 0.4363/. 0.436o/. 0.436•/4 OA36% 
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13ej;inning Forccasl Forecasl Forecast Forccrut Forecasl Forecast Forecasl Forecasl Forecast Forcctut Forecast Forcc01lt Ycw-Eod 

l!sm - 1wl El:h Mm: Al!l: Mnx hm .11,J Alli 5'I! Qs;J. Nm< 0.. Il!l<lllllal= 

Quo.lilied Investment 
Qunl.i.ficd Investmcm - Mttins - Current Year 1070 Activity $966,538 $875,000 $875,000 S801.280 $791,747 Sl,010,000 $1,115,307 Sl.215,000 Sl.240,000 Sl,415,000 Sl.142,803 S968,197 Sl2.415.872 

Qwilificd Investment - Moins - Closed 1070 Activity to Plant (S856,538) ($807,500) ($875,000) ($903,780) (S629,747) (S930.000) (Sl.215,807) (Sl,152,000) (Sl.215.000) (Sl,507.500) ($1.379,803) ($1,028,197) (Sl2.S00,872) 

Qwilificd Investment - Services - Current Year 1070 Activity S239,648 $560,000 $595,000 $579,063 S419,165 $550.000 S742.387 S800,000 $850,000 $1,025,000 $882,441 $712,909 $7,955.613 

Qwilificd lnvcstmcn1 - Services - Closed 1070 Activity to Pl11nt ($239,648) ($560,000) ($595,000) ($579,063) ($419,165) ($550,000) ($742,387) ($800,000) ($850,000) ($1,025,000) ($882,441) ($712.909) ($7,955.613) 

Qunlificd ln~l • M&R • Current Yeor 1070 Activity $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
Qwilifacd Investment - M&R - Closed 1070 Activity 10 Plm:tt $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Qunlificd Investment -Mains - CUrrcnt 1010 Activity $856,538 $807,500 S875,000 S903.780 $629.747 $930,000 $1.215.807 Sl,152,000 SJ.215,000 $1,507,500 Sl,379,803 $1,028,197 $12.500,872 

Qu:dificdlnvcst:mcn1.-Scrvicc,-Current 1010Activity $239,648 S560,000 $595,000 S579,063 S419,165 $550.000 S742.387 $800,000 S850.000 Sl.025,000 S882.441 $712.909 S7,955.613 

Qualified lnvo1mcnl - M&R- CWTent 1010 Activity $0 $0 $0 $0 so $0 so so $0 so $0 so so 

ToJ.o! QWllified Jnvcstmem. M,ins 1070 $2.052 $112,052 $179,552 Sl79.S52 $77.052 $239,052 $319,052 $218,552 $281,552 $306,552 $214,052 ($22,948) ($82.948) ($82,948) 

Tobi Qwilificd Investment · Service 1070 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

ToJ.o! Qw,Jified lnvcstmcnt . M&R 1070 $0 so $0 $0 $0 $0 $0 $0 so so so so $0 so 
TOt:11 Qu:llificdlnvcstmcnl -MD.ins 1010 $13,705,895 Sl4,562,433 Sl5,369,933 $16,244,933 Sl7,148,713 Sl7,778,460 Sl8,708.460 $19,924,267 $21,076.267 S22.29 1,267 Sll,798,767 S25,178S70 S26,206,767 $26.206,767 

Totnl Qualified Investment - Service 1010 $6,992,106 $7,231,754 S7,791,754 $8,386,754 $8,965,817 S9.384.982 $9,934,982 $10,677,369 SI 1,477.369 $12,327.369 $13.352,369 Sl4,234,810 $14,947,719 $14,947,71 9 

Totnl Qunlified lnvestmcnt -M&R 1010 so $0 $0 $0 so $0 so so so so so so so so 
Total Qwilificd lnvcstmcn1 $20,700,054 $21 .906.240 $23.341.240 S24.81 l.240 $26,191.583 $27.402.495 $28,962.495 $30,820.189 S32,835.189 S34,925, I 89 $37.365.189 S39.390.433 $41,071,539 S41.071.539 

Less: Accumulo.ted Ocpreciotion (S3.735.045j ($3.767.887) {SJ.802 370} ($3.839.096) (SJ ,878.228) {SJ.9 19.77:n ($3.963.029) ($4.008.672) (S4.057.483) ($4. 109.496) ($4.164.900) ($4.224.449} (S4.287.676) ($4.287.676) 

Net Book Value $16.965,008 SJS.138.352 $19.538,869 $20,972.143 $21.313 ,354 S23.4S2.722 $24,999.465 $26,811.516 $28,777,705 SJ0,815,692 $33,200.288 $35,165,983 $36.783,862 $36,783,862 

Avcrnsc Net Qunlificd Investment $17,551.680 $18.S38.6\ I $20.255.506 $21.642.749 $22.898,038 $24.241,094 $25,905.491 $27,794,611 $29.796,699 S:32.00 7 .990 $34. !83,136 $3_5.974.~23 

Depreciation Rates 
Approved Ocprccint.ion Rntc-Mains 1.60'/4 1.609/4 1.60% 1.60% 1.60% 1.60% 1.60% 1.60'/4 1.60% 1.60-/4 1.60% 1.60% 

Approved Depreciation Ra.tc-Scrviccs 2.50'/4 2.50% 2.50'/4 2.50% 2.50% 2.50% 2.50% 2.50-/4 2.50% 2.50% 2.50% 2.50% 

Approved Dcprccintion Rntc -M&R City Gate 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 

Return on Average Net Qwtlified Investment 
Equity- Cost ofC:ipitnl. inclusive of Income T3.-.; Gross-up S.87% 5.87% S.87% 5.87% 5.87% 5.87% 5.87% 5.87'/4 5.87% 5.87% 5.87% S.87% 

Debt- Cost ofCnpil.3.1 1.47"/4 1.47% 1.47% 1.47% 1.47% 1.47% 1.47% 1.47% 1.47% 1.47"/4 1.47% 1.47% 

Equity Component~ inclusive of Income Ta.x Gross-up S85,880 $92.176 S99,109 SI05,897 SI 12,039 SI 18,611 $126,754 $135,998 Sl45,794 Sl56,614 Sl67.257 $176,024 Sl.522,153 

Debt Componcnl $21.501 $23.077 $24.813 $26 512 $28,0SO $29,695 $31.734 $34 048 $36,501 $39 210 $41 874 $44.069 $381.084 

Return Requirement Sl07.381 $1 tS,253 $123.922 $132,409 S140.089 S\4S,306 Sl5S.4SS SI70.046 S!Sl.295 $195,824 S209.l3 1 $220.093 $1.903.237 

In-E.,q,a,,cs 
Dcprcci:ition E.'l)Ctt'lC - Mains $18.275 Sl9,417 $20,493 $21,660 $22.865 $23,705 $24,945 $26,566 $28,102 $29,722 S31,732 S33.571 S301.053 

Depreciation fa'J)CDSC - Services $14,567 S15,066 Sl6.233 $17,472 Sl8,679 Sl9,552 $20,698 S22.245 Sll,911 S25,682 $27.817 S29,656 S251.S7S 

Depreciation Exl)ensc - M&R City Gate so so $0 so $0 so $0 so so so $0 so so 
O&Mfa'J)CllSC $4,118 $4.118 S4,118 $4.118 $4,118 S4,118 S4,118 $4,118 $4,118 $4,118 $4,118 $4,118 $49,416 

Property T 11.xcs $28,275 S28.275 $28.275 S28.275 $28.275 $28,275 $28,275 S28.275 $28.275 S2S.275 $28.275 S28,275 S339JOO 

Genernl Public Notice E.xpcnsc & Customer Notice Expense Sl,000 SI.000 SI.000 SI 000 Si,000 Sl .000 Sl.000 Si 000 SI.000 Sl.000 S l.000 SI 000 $ 12.000 

T o1tu fa-pcnsc S66.2JS $67.876 $70,) 19 $72.525 $74.937 $76,650 $79.036 $82.204 $85,406 $88.797 $92.9.!2 $96.620 5953.347 

Total Revenue Requirement!; $!73.61 6 $!83 .1 29 $194.041 $204,934 $215.026 $224.956 $237,524 S252.250 $267 ,701 $284 ,621 $302.0 73 SJl 6.71J $2.856.584 
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Per Thcnn Rntc 

1. 1/1/24-12/31/24 Qw,,lificd Ma.ins & Services Replacement Revenue Rcquircmcnl~ $ 2,856.584 

Mnins 88% $2,513,794 

Services 12% $342,790 

M&R 0% $0 

Net $2,856.584 

2. TRUE,UP from Prior Period (Ovcr)/Undcr Rcc:ovay E,tim,Jcd lhru 1212023 s (560,361) 

3. 2024 Qwilificd Mains & Services Replacement Revenue Requirements $ 2,296,223 

Mains 88% $2,020,676 

Services 12% $275.547 

M&R 0% $0 

Net $2.296..E... 

D011.ARS GUARD TYPICAL AVERAGE 

RATE 2024 SERVICES MAJNS M&R SERVICES MAJNS M&R GUARD PER TAX FACTORS ANNUAL ANNUAL MONTHLY 

SCHEOULE THERMS COS % COS% COS% REVREQ REVREQ REVREQ REVREQ THERM FACTOR PER THERM THERMS COST COST 

RES- I 1,702,443 27.37% 1.20% 1.20% $75,417 $24,310 $0 $99,728 $0.05858 1.00503 $0.05887 54 $3.17 $0.26 

RES-2 6,029,806 36.49% 4.71% 4.71% $100,536 $95,259 $0 $195,795 $0.Ql247 1.00503 $0.03263 159 $5.19 $0.43 

RES-) 16.512,023 19.15% 10.05% 10,05% $52,755 $203,003 so $255,758 $0.01549 1.00503 $0.01557 665 $10.35 $0.86 

RES-SG 108,587 1.09% 0.09% 0.09% $2,997 $ 1,89 1 $0 $4,887 $0.0450 1 1.00503 $0.04523 109 $4.93 $0.41 

GS-1 782.561 3.10% 0.60% 0.60% S8.S49 $12,119 $0 $20,668 S0.02641 1.00503 $0.02654 322 $8.55 $0.71 

OS-2 7,336,585 4.14% 6.03% 6.03% $11,419 $121 ,753 $0 Slll,172 S0.01815 1.00503 $0.01824 2,902 $52.95 $4.41 

GS-3 12,093,249 3.40% 9.57% 9.57% $9,378 $193,460 $0 $202,839 $0.01677 1.00503 $0.01686 7,312 $123.26 Sl0.27 

GS-4 25,538,908 3,66o/, 19,88% 19.88% $10,079 $401,743 $0 $41 1.822 0.01613 1.00503 $0.01621 17,805 $288.55 $24.05 

GS-5 13,688,758 0.55% 9.71% 9.7 1% S I.SOS $196,159 $0 $197,667 $0.01444 1.00503 $0.01451 110.084 S l .597.62 Slll. 13 

OS-6 13,865,084 0.21% 9.23% 9.23% $585 $186,508 so $187,094 S0.01349 1.00503 $0.01356 350.534 $4,753.86 $396.15 

OS-7 11,507,490 0.08% 7.06% 7.06% $222 $142,749 $0 $142,971 $0.01242 1.00503 $0.01249 771,728 $9,636.29 $803.02 

OS-8(A-D) 22,497,463 0.05% 17.26% 17.26% $134 $348,781 $0 $348,9 15 $0.01551 1.00503 $0.01559 2,842,207 $44,301.71 $3,691.81 

COM-!Nf 10,295,977 0.17% 3.58% 3.58% $473 $72,299 $0 $72,772 $0.00707 1.00503 $0.00710 558,968 $3,970.66 $330.89 

COM-NOV 1.557,083 0.01% 0.89% 0.89% $27 $17,958 $0 $17,985 $0.0IIS5 1.00503 $0.01 161 340,759 $3,955.15 $329.65 

COM-OL 76,658 0.02% 0.08% 0.08% $SI $1,S45 so $1,596 S0.02082 1.00503 $0.02092 3,439 $71.94 $6.00 

COM-SO 51,258 0.51% 0.06% 0.06% Sl.4 17 $1,138 $0 $2,555 $0.04985 1.00503 $0.05010 207 $10.37 $0.86 

TOTAL _ 1_!3_.643.933 100% 100% 100¾ 275.547 2.020.676_ 0 2.296.223 



FPU 
2022 YE Forecast Surveillance (13-month average) at ROE% midpoint 

Pro-Rata Specific 

Per Book Adjustment Adjustment 

Common Equity $196,889,083 ($5,967,075) ($2,469,934) 

Long Term Debt - CU $143,120,386 ($4,337,519) ($182) 

Short Term Debt $42,296,610 ($1,281,87S) ($53) 

Long Term Debt - FC $0 $0 $0 

Customer Deposits $11,072,435 $0 $0 

Deferred Income Taxes $68,088,651 $0 $0 

Total $461,467,165 ($11,586,469) ($2,470,169) 

2022 YE Forecast Surveillance with ADFIT Consistency and Proration Adjustments {13-month average) 

Consistency and Pro- Pro-Rata Specific 

Per Book Rata Adjustment Books Adjusted Adjustment Adjustment 

Common Equity $196,889,083 ($2,013,986) $194,875,097 $5,967,075 ($2,469,934) 

Long Term Debt - CU $143,120,386 ($1,463,984) $141,656,402 $4,337,519 ($182) 

Short Term Debt $42,296,610 ($432,654) $41,863,956 $1,281,875 ($53) 

Long Term Debt - FC $0 $0 $0 $0 $0 

Customer Deposits $11,072,435 $11,072,435 $0 $0 

Deferred Income Taxes $68,088,651 $3,910,623 $71,999,274 $0 $0 

Total $461,467,165 $461,467,165 $11,586,469 ($2,470,169) 

Proration Adjustment and Consistency Adjustment To Reflect Projected ADFIT Consistent with Projection Year 

Total Deferred Income Depree Related Depree Related 

Month Tax Balance ADFIT Balance ADFIT Activity Days to Prorate 

Projected Dec-23 77,884,367 80,960,799 

Projected Jan-24 78,332,947 81,427,098 466,299 31 

Projected Feb-24 78,691,520 81,799,835 372,736 29 

Projected Mar-24 79,050,093 82,172,571 372,736 31 

Projected Apr-24 79,408,665 82,545,308 372,736 30 

Projected May-24 79,278,580 82,410,084 (135,224) 31 

Projected Jun-24 79,646,037 82,792,055 381,971 30 

Projected Jul-24 80,013,493 83,174,026 381,971 31 

Projected Aug-24 80,397,934 83,573,652 399,626 31 

Projected Sep-24 80,782,375 83,973,278 399,626 30 

Projected Oct-24 81,166,815 84,372,904 399,626 31 

Projected Nov-24 81,551,256 84,772,530 399,626 30 

Projected Dec-24 81,935,696 85,172,156 399,626 31 

79,856,906 83,011,254 4,211,357 366 

2022 YE Surveil Bal. 68,088,651 78,343,976 

Consistency Adjustment 11,768,255 4,667,278 * 
Proration Adjustment (756,655) 

Total Adjustment 3,910,623 

• Positive variance shows that the limitation provision is met. 

Adjusted Balance Cap Ratio 

$188,452,074 42.12% 

$138,782,685 31.02% 

$41,014,682 9.17% 

$0 0.00% 

$11,072,435 2.47% 

$68,088,651 15.22% 

$447,410,527 100% 

Adjusted Balance Cap Ratio 

$198,372,239 42.15% 

$145,993,739 31.02% 

$43,145,778 9.17% 

$0 0.00% 

$11,072,435 2.35% 

$71,999,274 15.30% 

$470,583,466 100% 

Prorated Depree-

Future Days in Related ADFIT 

Period Activity 

338 430,626 

309 314,687 

278 283,117 

248 252,565 

217 (80,174) 

187 195,160 

156 162,807 

125 136,484 

95 103,728 

64 69,880 

34 37,124 

3 3,276 

1,909,280 

13-Month Avg. Bal 

Proration Adj. 

Cost Rate 
10.84% 

3.46% 

2.66% 

0.00% 

2.28% 
0.00% 

Cost Rate 

10.84% 

3.46% 
2.66% 
0.00% 

2.28% 
0.00% 

Prorated Depree-

Related ADFIT 
Balance 

80,960,799 

81,391,425 

81,706,113 

81,989,229 

82,241,794 

82,161,620 

82,356,780 

82,519,588 

82,656,072 

82,759,800 

82,829,680 

82,866,804 

82,870.079 

82,254,599 

83,011,254 

(756,655) 

Weighted Cost 

4.57% 
1.07% 

0.24% 

0.00% 

0.06% 
0.00% 

5.94% 

Weighted Cost 

4.57% 

1.07% 
0.24% 
0.00% 

0.05% 
0.00% 

5.94% 

Schedule E-1 
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Robert C. Waruszewski (RCW-2) 

Page 1 of 1 

Construction Construction 2023-2024 

Project Location Location Program Program Estimate Estimate Estimated 

Name City/Town County Category Sub-Category Start Date Completed Date Investment 

Lake Park - North Lake Park Palm Beach Accessiblity Rear-to-Front Jun-23 Dec-23 $ 4,109,604 

Winter Springs Ph.1 Winter Springs Seminole Accessiblity Rear-to-Front Jun-23 Dec-23 $ 1,894,849 

Indiantown - North Ph.1 Indiantown Martin Problematic Obsolete/ Aldyl-A Jul-23 Dec-23 $ 3,169,036 

Turnpike and Jog West Palm Beach Palm Beach Problematic Span Jul-23 Oct-23 $ 550,000 

Turnpike and Belvedere West Palm Beach Palm Beach Problematic Span Sep-23 Nov-23 $ 850,000 

Lake Park - South Lake Park Palm Beach Accessiblity Rear-to-Front Oct-23 Jan-24 $ 2,121,186 

Mercer Ave West Palm Beach Palm Beach Problematic Span Oct-23 Dec-23 $ 341,538 

Sanford Ph.1 Sanford Seminole Accessiblity Rear-to-Front Jan-24 Apr-24 $ 935,343 

Forest Hill Villages West Palm Beach Palm Beach Accessiblity Rear-to-Front Jan-24 Jul-24 $ 4,702,694 

Indiantown - North Ph.2 Indiantown Martin Problematic Obsolete/ Aldyl-A Jan-24 May-24 $ 1,560,912 

Winter Springs Ph.2 Winter Springs Seminole Accessiblity Rear-to-Front Jun-24 Dec-24 $ 2,684,684 

Indiantown - South Ph.1 Indiantown Martin Problematic Obsolete/ Aldyl-A Jun-24 Dec-24 $ 2,800,000 

Park Manor Riviera Beach Palm Beach Accessiblity Rear-to-Front Jun-24 Nov-24 $ 3,410,244 

Grammercy Park Riviera Beach Palm Beach Accessiblity Rear-to-Front Jul-24 Dec-24 $ 2,720,854 

Le Chalet Boynton Beach Palm Beach Problematic Obsolete/ Aldyl-A Oct-24 Dec-24 $ 1,245,568 

$ 33,096,512 




