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1 PROCEEDI NGS
2 CHAI RVAN LA RCSA: Al right. Let's -- we
3 wll slowit down a little bit here and let's nove
4 to Item No. 2.
5 My understanding is that the conpany woul d
6 also like to have a brief statenent on this item
7 so we wll be prepared for that.
8 And, M. Kelley, you are recogni zed to hel p us
9 i ntroduce the item
10 MR, KELLEY: Good norning, Comm ssioners.
11 Garrett Kelley with the D vision of Accounting and
12 Fi nance.
13 IltemNo. 2 is staff's recomendati on
14 concerning Florida Power & Light Conpany's petition
15 for a mdcourse correction of their currently
16 approved fuel charges. The primary reason for the
17 conpany's m dcourse correction is 2024 natural gas
18 costs being lower than previously estimated.
19 Staff's recormendation is for the conpany's
20 fuel recovery factors to be downwardly adjusted as
21 a result of its updated fuel cost projection
22 beginning with the first billing cycle of May 2024.
23 It is staff's understanding that FPL woul d
24 like to address the Conm ssion at this tinme. Staff
25 IS prepared to address any questions.
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1 Thank you, Conmmi ssioners.

2 CHAI RVAN LA ROCSA:  Thank you, M. Kell ey.

3 Ms. Moncada, you are recogni zed.

4 M5. MONCADA: Thank you, M. Chairman and

5 Conmi ssioners. Thanks for an opportunity to nake a

6 fewremarks. | wll be brief.

7 | first want to thank your staff for all the

8 diligent work they did in processing the petition

9 so quickly. FPL supports the staff reconmendati on,
10 and asks that you approve our petition for a

11 m dcour se correction.

12 As was stated by staff, this m dcourse was

13 pronpted by | ower than estimted natural gas

14 prices. Approval of the mdcourse wll allow FPL
15 to flow back to custoners a total of $662 million
16 begi nning in My.

17 For a 1,000 kilowatt hour residentia

18 custoner, this nmeans a nonthly reduction in their
19 fuel charge of $7.49. For small business

20 customers, using about 1,500 kilowatt hours, it

21 woul d be a nonthly reduction $11.25. For nedium
22 si zed comerci al custoners, |ike schools, which are
23 based on -- billed based on denand, they would --
24 t hey can expect a reduction of over $1,600. And

25 | arger comrercial custoners, also based on demand,
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1 such as hospitals, can expect a reduction in their
2 fuel charge every nonth this year of nore than
3 $8, 300.
4 Conmi ssioners, | also wanted to nention that
5 this reduction would cone on the heels of the
6 hurri cane stormrestoration charge related to
7 Hurricanes lan and Nicole rolling off the bill as
8 of April 1. Wen you conbine the roll-off of the
9 stormcharge with the fuel m dcourse correction,
10 residential custonmers would see a reduction of
11 about a little nore than $14 conpared to March
12 bills. And of course, all other custoners would
13 benefit fromthe back-to-back reduction as well.
14 Agai n, we support the staff reconmmendati on,
15 and ask that you approve the m dcourse correction,
16 and that the fuel charge -- the fuel charges be
17 reduced as of My 1.
18 Thank you.
19 CHAI RMAN LA ROSA:  Thank you.
20 Commi ssi oners, any questions or discussion?
21 Commi ssi oner Fay, you are recogni zed.
22 COW SSI ONER FAY:  Thank you, Chairman.
23 Just a real quick comment. | know
24 hi storically, when we have sone of these bil
25 changes, the Comm ssion will input the information
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1 on the front of our web page where custoners can go
2 ki nd of see where those changes are nade. Maybe
3 just confirmwth staff that -- that dependi ng on
4 the type of custoner, they will be able to go to
5 our web page and see the changes in rates if they
6 are curious as to both the fuel and the storm cost
7 change.
8 MR. FUTRELL: Yes, sir. Comm ssioner, the
9 staff mamintains a sheet that updates the total --
10 t he conmponents of electric bills for various
11 i nvestor-owned utilities, and with this -- if the
12 Conmm ssi on approves this petition, we wll update
13 that chart to show the changes to FPL's fue
14 factors and the ultinmate inpact on the bill.
15 COW SSI ONER FAY: GCkay. Geat. That's all |
16 needed, M. Chairman. Thank you.
17 CHAI RMAN LA ROSA:  Thank you.
18 Commi ssi oners, any further questions or
19 comment s?
20 Al right. Seeing no further discussion.
21 Thank you. |s there a notion?
22 COW SSI ONER CLARK:  Move to approve the item
23 M. Chairman.
24 COW SSI ONER GRAHAM  Second.
25 CHAI RMAN LA ROSA: Hearing a notion. Hearing
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1 a seeing.

2 Al those in favor signify by saying yay.
3 (Chorus of yays.)

4 CHAI RVMAN LA ROSA: Opposed, no.

5 (No response.)

6 CHAI RVAN LA ROSA: Show that the notion
7 passes, and Item No. 2 passes with it.
8 Thank you very nuch.

9 (Agenda item concl uded.)
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1 CERTI FI CATE OF REPORTER

2 STATE OF FLORI DA )

. COUNTY OF LEON )

4

5 |, DEBRA KRICK, Court Reporter, do hereby

6 certify that the foregoi ng proceeding was heard at the

7 time and place herein stated.

8 | T I'S FURTHER CERTI FI ED t hat |

9 stenographically reported the said proceedings; that the
10 sane has been transcribed under ny direct supervision;
11 and that this transcript constitutes a true

12 transcription of ny notes of said proceedi ngs.

13 | FURTHER CERTIFY that | amnot a relative,

14  enpl oyee, attorney or counsel of any of the parties, nor
15 aml a relative or enployee of any of the parties'

16 attorney or counsel connected with the action, nor am!|
17 financially interested in the action.
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