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Public Service Commission 
C \l' I rAL Cll<CI.E OFFICE CE'\Tt:R • 2540 SHU:\1 ,\RD 0 :\K B 0 111.E \ 'A IU) 

TALL\IIASSH, Ft.ORII) ,\ 32399-0850 

-M-E-M-0-R-A-N-D-U- l\1-

Office of Commission Clerk (Te itzman) 

Division of Accounting and Finance (McGowan, D. Buys, Ferrer) lf!;ff 
Office of the General Counsel (Dose) J,fC 

Docket No. 2024000(>-WS Water and wastewater industry annu al 
reestabli shment o f authorized range of return on common equity fo r wa ter and 
wastewater util ities pursuant to Section 367.08 I (4)(t), F.S. 

AGENDA: 05/07/24 - Regular Agenda - Proposed Agency Action l111ercsted Persons May 
Part icipate 

COMMISSIONERS ASSIGNED: /\II Commi ssioners 

PREHEARING OFFICER: Fay 

CRITICAL DATES: None 

SPECIAL INSTRUCTIONS: None 

Case Background 

Section 367.08 1(4)(f), Florida Statutes (F.S.), authorizes the Commission to establish, not less 
than once each year, a leverage formu la to calculate a reasonable range of retu rns on equ ity 
(ROE) for water and wastewater (W /\ W) utilities. The ori ginal version o f the current leverage 
fo rmula methodology was estab lished in Order No. PSC-2001-25 14-FOF-WS. 1 On October 23, 
2008. the Commi ssion held a forma l hearing in Docket No. 20080006-WS to allow interested 
parties to provide testimony regarding the val idity of the leverage formula. 2 Based on the reco rd 

10rJ<:r o. PSC-2001 -2514-FO l· -WS. i~~u<:d D<:<.:<:mbLT 24. 2001. in Do<.:ki.:t o. 200 10006-WS. /11 re: J,J,'arer u11d 

11·C1.l'l<'II'///('/' i11d11.1·1rr an1111,il ree.,1c1hlis/1111e111 o( uudwri-::ed r<1115_!.e of l'<'lt1t-rI 011 co111111011 eq11i11 · u( 11·a1er and 
\\ '{IS/('\\ '(//('/' 1111l11in /111/:111,111/ /Cl S!'t'//011 3t'i7.08//4J(/). rs. 
: /\t the May ~o. 2008. Cnmmi~sion Cnnlcrcm:c. upon request or the Oftice ol' Puhl i<.: Counsel. the Comm i~~inn 
1 otcd 10 ,i.:t 1hc cstahli~hmcnt or the ap fHOpriate l<.:1 cragc formula directl y li., r hearing. 



FLORIDA PUBLIC SERVICE COMMISSION 

COMMISSION CONFERENCE AGENDA 
CONFERENCE DATE AND TIME: Tuesday, May 7, 2024, 9:30 a.m. 

LOCATION: Betty Easley Conference Center, Joseph P. Cresse Hearing Room 148 

DATE ISSUED: April 25, 2024 

NOTICE 
Persons affected by Commission action on certain items on this agenda may be allowed to address the 
Commission, either informally or by oral argument, when those items are taken up for discussion at this 
conference. These items are designated by double asterisks(**) next to the item number. 

To participate informally, affected persons need only appear at the conference and request the opportunity to 
address the Commission on an item listed on the agenda. Informal participation is not permitted: (1) on 
dispositive motions and motions for reconsideration; (2) when a recommended order is taken up by the 
Commission; (3) in a rulemaking proceeding after the record has been closed; or (4) when the Commission 
considers a post-hearing recommendation on the merits of a case after the close of the record. The 
Commission allows informal participation at its discretion in certain types of cases (such as declaratory 
statements and interim rate orders) in which an order is issued based on a given set of facts without hearing. 
See Florida Administrative Code Rules 25-22.0021 (agenda conference participation) and 25-22.0022 (oral 
argument). 

Conference agendas, staff recommendations, vote sheets, and transcripts are available online at 
https://www.floridapsc.com, by selecting Conferences & Meeting Agendas and Commission Conferences of 
the FPSC. An official vote of "move staff' denotes that the Item's recommendations were approved. 

In accordance with the Americans with Disabilities Act, persons needing a special accommodation to 
participate at this proceeding should contact the Office of Commission Clerk no later than five days prior to 
the conference at 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850 or 850-413-6770 (Florida 
Relay Service, 1-800-955-8770 Voice or 1-800-955-8771 TDD). Assistive Listening Devices are available 
upon request from the Office of Commission Clerk, Gerald L. Gunter Building, Room 152. 

The Commission Conference has a live video broadcast the day of the conference, which is available from 
the FPSC website. Upon completion of the conference, the archived video will be available from the website 
by selecting Conferences & Meeting Agendas, then Audio and Video Event Coverage. 

EMERGENCY CANCELLATION OF CONFERENCE: If a named storm or other disaster requires 
cancellation of the Conference, Commission staff will attempt to give timely notice. Notice of cancellation 
will be provided on the Commission's website (https://www.floridapsc.com) under the Hot Topics link on the 
home page. Cancellation can also be confirmed by calling the Office of Commission Clerk at 850-413-6770. 

If you have any questions, contact the Office of Commission Clerk at 850-413-6770 or 
Clerk@psc.state.fl.us. 
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