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June 12, 2024 

Adam J. Teitzman, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Re: Docket No. 20240026-EI 
Filing of Omitted Appendix A 

Dear Mr. Tei tzman, 

FILED 6/12/2024 
DOCUMENT NO. 06220-2024 
FPSC - COMMISSION CLERK 

PAUL RENNER 
Speaker of the House of 

Representatives 

Please find enclosed for filing in the above referenced docket Appendix A which was 
inadvertently omitted with the direct testimony of J. Randal Woolridge Ph.D. filed June 6, 2024. 
Appendix A, is a summary of Mr. Wooldridge 's educational background, research, and related 
business experience. This filing is being made via the Florida Public Service Commission's Web 
Based Electronic Filing portal. 

If you have any questions or concerns; please do not hesitate to contact me. Thank you 
for your assistance in this matter. 

Sincerely, 

Walt Trierweiler 
Public Counsel 

Isl Patricia A. Christensen 
Patricia A. Christensen 
Associate Public Counsel 
Florida Bar No. 0989789 
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I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished 

by electronic mail on this 12th day of June, 2024, to the following: 

 

Adria Harper 
Carlos Marquez 
Timothy Sparks 
Florida Public Service Commission 
Office of General Counsel 
2540 Shumard Oak Blvd.  
Tallahassee, FL 32399-0850 
aharper@psc.state.fl.us 
cmarquez@psc.state.fl.us 
tsparks@psc.state.fl.us 
 
 

Robert Scheffel Wright 
John T. LaVia, III 
Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee FL 32308 
jlavia@gbwlegal.com 
schef@gbwlegal.com 

J. Jeffrey Wahlen 
Malcolm N. Means 
Virginia Ponder 
Ausley Law Firm 
P.O. Box 391 
Tallahassee FL 32302 
jwahlen@ausley.com 
mmeans@ausley.com 
vponder@ausley.com 
 

Jon C. Moyle, Jr./Karen A. Putnal 
Florida Industrial Power Users Group 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee FL 32301 
jmoyle@moylelaw.com 
kputnal@moylelaw.com 
 

 
L. Newton/A. George/ 
T. Jernigan/E. Payton 
Federal Executive Agencies 
139 Barnes Drive, Suite 1 
Tyndall AFB FL 32403 
ebony.payton.ctr@us.af.mil 
thomas.jernigan.3@us.af.mil 
Leslie.Newton.1@us.af.mil 
Ashley.George.4@us.af.mi 
 
 
 
 
 
 
 

 
Bradley Marshall  
Jordan Luebkemann  
Earth Justice  
Florida Rising 
League of United Latin American 
Citizens of Florida 
111 S. Martin Luther King Jr. Blvd.  
Tallahassee FL 32301  
bmarshall@earthjustice.org 
jluebkemann@earthjustice.org 
 
 
 
 
 
 



 

 
 

 

 
Nihal Shrinath 
Sierra Club  
2101 Webster Street Suite 1300 
Oakland CA 94612 
nihal.shrinath@sierraclub.org 
 
 
 
 
Sari Amiel 
Sierra Club 
50 F St. NW, Eighth Floor 
Washington DC 20001 
sari.amiel@sierraclub.org 
 
 
 
Floyd R. Self, B.C.S. 
Ruth Vafek, Esq. 
Berger Singerman, LLP 
313 North Monroe Street, Suite 301 
Tallahassee, FL 32301 
fself@bergersingerman.com 
rvafek@bergersingerman.com 

 
William C. Garner 
Southern Alliance for Clean Energy 
3425 Bannerman Rd. Unit 105, No. 
414 
Tallahassee FL 32312 
bgarner@wcglawoffice.com 
 
 
 
Paula K. Brown 
Tampa Electric Company 
P. O. Box 111 
Tampa, FL 33601-0111 
regdept@tecoenergy.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
/s/Patricia A. Christensen 
Patricia A. Christensen 
Associate Public Counsel 
Christensen.patty@leg.state.fl.us 



A-1

Appendix A 

Educational Background, Research, and Related Business Experience 
J. Randall Woolridge

J. Randall Woolridge is a Professor of Finance and the Goldman, Sachs & Co. and Frank P.
Smeal Endowed Faculty Fellow in Business Administration in the College of Business Administration 
of the Pennsylvania State University in University Park, PA.  In addition, Professor Woolridge is 
Director of the Smeal College Trading Room and President and CEO of the Nittany Lion Fund, LLC.   

Professor Woolridge received a Bachelor of Arts degree in Economics from the University of 
North Carolina, a Master of Business Administration degree from the Pennsylvania State University, 
and a Doctor of Philosophy degree in Business Administration (major area-finance, minor 
area-statistics) from the University of Iowa.  He has taught Finance courses including corporation 
finance, commercial and investment banking, and investments at the undergraduate, graduate, and 
executive MBA levels. 

Professor Woolridge’s research has centered on empirical issues in corporation finance and 
financial markets.  He has published over 35 articles in the best academic and professional journals in 
the field, including the Journal of Finance, the Journal of Financial Economics, and the Harvard 
Business Review.  His research has been cited extensively in the business press. His work has been 
featured in the New York Times, Forbes, Fortune, The Economist, Barron's, Wall Street Journal, 
Business Week, Investors' Business Daily, USA Today, and other publications. In addition, Dr. 
Woolridge has appeared as a guest to discuss the implications of his research on CNN's Money 
Line, CNBC's Morning Call and Business Today, and Bloomberg’s Morning Call. 

Professor Woolridge’s co-authored stock valuation book, The StreetSmart Guide to Valuing 
a Stock (McGraw-Hill, 2003), was released in its second edition. He has also co-authored Spinoffs 
and Equity Carve-Outs: Achieving Faster Growth and Better Performance (Financial Executives 
Research Foundation, 1999), as well as a textbook entitled Basic Principles of Finance (Kendall 
Hunt, 2011).   

Professor Woolridge has also consulted with corporations, financial institutions, and 
government agencies.  In addition, he has directed and participated in university- and company- 
sponsored professional development programs for executives in 25 countries in North and South 
America, Europe, Asia, and Africa.   

Over the past 35 years Dr. Woolridge has prepared testimony and/or provided consultation 
services in regulatory rate cases in the rate of return area in following states: Alaska, Arizona, 
Arkansas, California, Colorado, Connecticut, Delaware, Florida, Hawaii, Indiana, Kansas, Kentucky, 
Maine, Maryland, Massachusetts, Missouri, Montana, Nebraska, New Hampshire, New Jersey, New 
Mexico, New York, North Carolina, Ohio, Oklahoma, Pennsylvania, South Carolina, Texas, Utah, 
Vermont, Virginia, Washington, West Virginia, Wisconsin, and Washington, D.C.  He has also 
testified before the Federal Energy Regulatory Commission. 
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J. Randall Woolridge 
Office Address Home Address 
302 Business Building 120 Haymaker Circle 
The Pennsylvania State University State College, PA 16801 
University Park, PA 16802 814-238-9428 
814-865-1160 
 
Academic Experience 
 
Professor of Finance, the Smeal College of Business Administration, the Pennsylvania State 
University (July 1, 1990 to the present). 
 President, Nittany Lion Fund LLC, (January 1, 2005 to the present) 
 Director, the Smeal College Trading Room (January 1, 2001 to the present) 
 Goldman, Sachs & Co. and Frank P. Smeal Endowed University Fellow in Business 

Administration (July 1, 1987 to the present). 
Associate Professor of Finance, College of Business Administration, the Pennsylvania State 
University (July 1, 1984 to June 30, 1990). 
Assistant Professor of Finance, College of Business Administration, the Pennsylvania State 
University (September, 1979 to June 30, 1984). 
 
Education 
 
Doctor of Philosophy in Business Administration, the University of Iowa. Major field: Finance. 
Master of Business Administration, the Pennsylvania State University. 
Bachelor of Arts, the University of North Carolina. Major field: Economics. 
 
Books 
 
James A. Miles and J. Randall Woolridge, Spinoffs and Equity Carve-Outs: Achieving Faster 
Growth and Better Performance (Financial Executives Research Foundation), 1999 
Patrick Cusatis, Gary Gray, and J. Randall Woolridge, The StreetSmart Guide to Valuing a Stock 
(2nd Edition, McGraw-Hill), 2003. 
J. Randall Woolridge and Gary Gray, The New Corporate Finance, Capital Markets, and 
Valuation: An Introductory Text (Kendall Hunt, 2003). 
 
Research 
 
Dr. Woolridge has published over 35 articles in the best academic and professional journals in the 
field, including the Journal of Finance, the Journal of Financial Economics, and the Harvard Business 
Review. 
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