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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 

forth by the Office of Industry Development & Market Analysis in its audit service request dated 

December 20, 2023. We have applied these procedures to the attached schedules prepared by 

Duke Energy Florida, LLC in support of its filing for Storm Protection Plan Cost Recovery in 

Docket No. 20240010-EI. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definitions 

Utility refers to Duke Energy Florida, LLC. 

SPPCRC refers to the Storm Protection Plan Cost Recovery Clause. 

SPP refers to the Storm Protection Plan. 

Objectives: The objectives were to reconcile the Implementation SPPCRC Overhead Hardening 
Operation and Maintenance Expenses to the general ledger, and to review a statistical or 
judgmental sample of expenses. 

Procedures: We reconciled the operation and maintenance (O&M) expenses to the general 
ledger. We statistically sampled invoices and supporting documentation for SPP Operation and 
Maintenance expenses. We tested for proper account, proper amount, proper period, and proper 
project. No exceptions were noted. 

Capital Investments 

Objectives: The objectives were to audit the following capital investments: Feeder Hardening 
Program, Distribution Lateral Undergrounding Program, and Transmission Pole Replacement. In 
addition, our objectives were to: 1) Verify the investment amounts are recorded in the correct 
plant accounts; 2) Reconcile the corresponding plant-in-service/depreciation base; 3) Verify the 
calculation of non-interest bearing construction-work-in-progress (CWIP); 4) Verify the most 
recent Commission-approved depreciation and amortization periods are used in calculating 
depreciation expense; and 5) Reconcile depreciation savings for retired assets that have 
depreciation recovered through base rates. 

Procedures: Audit staff reconciled the capital investments to the Utility's general ledger. We 
verified that the most recent Commission-approved depreciation and amortization periods were 
used in calculating depreciation expense. We statistically sampled the SPPCRC program-related 
additions, retirements, and adjustments for the period January 1, 2023, through December 31, 
2023, by reviewing invoices and documentation for the Feeder Hardening Program, the 
Distribution Lateral Undergrounding Program, and Transmission Pole Replacement. Sample size 
was reduced after utility request. In addition, there were no depreciation savings for retired assets 
recovered through base rates. No exceptions were noted. 

Objective: The objective was to verify the SPPCRC program-related plant additions, 
retirements, and adjustments for the period January 1, 2023, through December 31, 2023. 

Procedure: We reconciled the SPPCRC program-related plant additions, retirements, and 
adjustments to the general ledger. No exceptions were noted. 
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Objective: The objective was to reconcile the operation and maintenance expenses of the 
projects listed on Form SA of the filing, to the general ledger. 

Procedures: We reconciled the operation and maintenance expenses to the general ledger. We 
statistically sampled the operation and maintenance expenses of the projects listed on Form SA 

for review. No exceptions were noted. 

Other 

Objectives: The objectives were to: 1) Substantiate if the Utility changed any of its accounting 
practices, procedures, or guidelines for purposes of implementing cost recovery through the 
Storm Cost Recovery Clause, and 2) Verify if the Utility changed any of its allocation practices, 
procedures, or guidelines for purposes of implementing cost recovery through the Storm Cost 
Recovery Clause. 

Procedures: We requested and reviewed the accounting practices, procedures, or guidelines for 
purposes of implementing cost recovery through the Storm Cost Recovery Clause. We reviewed 
whether the Utility changed any of its allocation practices, procedures, or guidelines for purposes 
of implementing cost recovery through the Storm Cost Recovery Clause. No exceptions were 
noted. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provision, as filed, was 
properly calculated. 

Procedures: We verified the True-Up and Interest Provision amounts as of December 31, 2023, 
using the Financial Commercial Paper rates and 2023 revenues and costs. No exceptions were 
noted. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: True-Up 

D11DEcam;E!addl Ooclft No. 2024001CM:I 
Stonn ProtllGtlon Plan Coat RNcNe,y Cl,11n• DuteEMru,Fklrld.a.LLC 

Trw-llpAllrtg Wbns: C.A.llen•ndez 
Actllal Period: ~nuar,r lhrough o-mti.r 2023 E.dl.No. (CAM-I) 

Form2A 
CA~ of True-Up Amount Paa-2cif 140 

(k,Da!lm) 

Eftdot 

~ Attwl Acta Accml Mu.II k:llm Adtal Acllzal ActJal Adml Aaml Awai ~ 

.!:!!!.. hi!!!!!! Februan, u-,, ~ ~ Jun. :!!!!% !!!Ir:!! 5-ber ~ ..__ 0-- Tata! 

1. Cl&lwR-(MlafR_.,.Tzi:n) S 111.0S7.e70 a.eo1.&18 S 1D.IN.010 S ID.!12'-789 S 10.!10.894 S 12,708,653 S M,0155.'42 S 14.818.003 S I 4.472.DD4 Sll.838..IM S D,4S0.20D S D.554.DW s 138,IOe.830 
2. Tn.a-Up PnMsian 7.8111.$44 

11.=~ 
834,712 834,712 ,11:~ 11ffl~ 834.712 834.712 

15;:m 
834.712 

1~:mi 
1134.712 

1nffl;i~ Rl·~:ffl 3. Cl&IM R-Applicallle ID Period (Lr.es 1 • 2) ll~.328 111Di7:fl 1:!,433!8! Rliiiil~ 1! toii.8015 1111!1~1 

4. ~ Rew. Req. (Form 5A and Fam 7A) 
a. o-twad HarcMMg Dimtlu*in 3.248.273 2.312.843 4.319.810 2.284.~ 2M3.122 3.l57B.M7 UBB.4711 4.218.4&e 4,Q22.388 8.001.070 Ml~ "'1l.lll2 41.011.013 

b. o.rtwad HlfdMlil11 T,-al:ln 1.107.231 1.221.m 1.331.0C!I 1.2DQ,:133 1.421,840 1,373,360 1.457,1180 l.050.203 U8a.ao1 1.807,141 1,751.47:1 1.IIQO.OCO 17,0IIB,014 
c.U~g 423.804 412.W Blltl,021 :IOUDD 721~7 757,5511 788.21!0 771,318 808.101 834.320 034.143 llG0.8115 8.918.013 
d. V-altZian t.bna11lfM!lt 4.382.7111 4,778.844 5.5e1.n4 4,0lll.521 11n,.221 4.731.580 4.304.070 4.578.lk!I 3,0SD.548 4.803.832 li,4ell.830 3.733.033 55,3(11,781 
e. legal. Accioll\t*lg, aJlll Admlrisniw (O&U an!y) 0 D 0 0 0 D 0 D a D D 0 D 
f. Tcm Jmisd!clianal Rewtme Reciurements Rl~m IZi!lll.l 12Hllm l!D!!!~ lll.2i.lll!I!! 111~1~ ISlalaD 11.ZZZ.ZH ISl!IBW: 1;,~1u amz11a !!IIZD.HI IDI!!!!~ 

5. ~RaCCMfY(U,e3-1.N4f) 2.150.170 730.110 (1.300.8781 2,071,058 l.l5Ul7 2.992.!102 4.IOIUGI 4.223.!1D2 4.837.DQO 1873.2G8I l,13e.2UI 311,371 21,832,772 

0. ~PraniDn (Fonn SAUM 10) 71.J;B 77.073 711.731 70,118 87,187 04,eo!I 100.~ 128.330 M5.842 151.~03 14D~D 150.428 1.320.058 

7. ~~ TIN-Up l lmaml Proloisicft 7.810.544 D.203.400 D.375.BaO 1.e10.021 Cl.83l.ll02 10237.473 l2.eBCl.700 18.285.230 IO.m.358 24.131,307 22.1574.!SO 23.m.1~ 1.a1e.&M 
"· o.t.nwd TNMIP'""" Janur,1:10.-,,ber 21123 1D,71UCl3 I0,7UI.Qll3 10.715,11113 10,715,003 10.715,11;3 10.715.lfl 10,715.903 tG,715.DCl3 10,715.003 10,715,"3 10,715.11113 IG.715,ffl 10,715,003 

6. Tn.a-Up coa-d'(R~(-LM2) !034 7121 !834.7121 ~7121 1034 7121 j034.71~ ~.1121 1034.1121 ~7121 je34.712! 1534 7El ~.1121 j1134,7E} (!510,&MI 

D. EndalP.,;c,dTotllTI\IHJp(LhH5.0.7t7atl) 1u1om 20.001,!!!!! 18232~1 211.347 411!1 20.D53,ffl 23,405,702 211Dlll.223 :S0.!111~1 34847.301 33..300,!73 Mr!J:!1,7411 33.11811.834 33888 B34 

ID. ~-D "-noel T--Up lndudftg llllal'ffl 0 0 0 0 

11. End of P.,;c,d Total TI\IHJp (Ula D • ID) S ID.OID,<02 S 20.001.aeo S 18232.021 120.347,4~ S 20.953,487 S 23,405.702 I 211 Dlll.223 S:SO.DIIB~I S 34,847.3111 S 33.300,87:1 134.041.740 S 33.11811.834 s 33.888.834 
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Exhibit 2: Interest Provision 

Dszlil! Ema Elmit1 Doc:lllt No. 202400111-B 
ltonnPraclionl'lallCost~Cbuse Odte EMl;,FIDrtD. UC 

True-Up FIiing WIIIKS: CAMennllz 
AalWI l'9rlad: .1-..y llwoiqi 0-ber 2023 Edi. No. (CAM-I) 
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OFFICE OF AUDITING AND PERFORMANCE ANALYSIS 
BUREAU OF AUDITING 

AUDIT FILE SCANNING, NAMING, AND STORAGE PROCEDURES 

Duke Energy Florida, LLC 
Storm Protection Plan Cost Recovery Clause 

Docket No.: 20240010-EI; ACN: 2024-004-1-1 

VERIFICATION OF SCANNING PROCESS 

Segment / Section Reference Paper Page Scanned Page Verification 
Count Count Comments 

Cover Page, Tick Mark Page, and 3 3 
Index 
WP 1, 2, 4, and 5 Series 99 99 

WP 6 and 7 Series 10 10 

WP 10 and 11 Series 24 24 

WP 12 and 14 Series 5 5 

WP 16 and 25 Series 35 35 

WP 40 and 41 Series 22 22 

WP 42, 43, and 51 Series 16 16 

Total 214 214 

Reviewer's Initials DB DB 

Page 1 of 1 

Initials 

DB 

DB 

DB 

DB 

DB 

DB 

DB 

DB 

DB 

DB 

Version I. 12/15/2011 




