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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Storm Protection Plan Cost Recove1y DOCKET NO. 20240010-EI 
Clause. _________________ _..., DATED: August 2, 2024 

FLORIDA PUBLIC UTILITIES COMP ANY'S 
REVISED PETITION FOR APPROVAL OF PROPOSED STORM PROTECTION PLAN 

COST RECOVERY FACTORS FOR 2025 

Florida Public Utilities Company (FPUC or Company), by and through its undersigned 

counsel, hereby files this Revised Petition asking the Florida Public Service Commission (FPSC 

or Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause 

("SPPCRC") actual/estimated true-up amount and factors to be applied during the period January 

2025 through December 2025. This revised petition and accompanying revised Testimony and 

Exhibit MDN-2 of Michelle Napier are necessitated by a miscalculation brought to light in 

developing the Company's Responses to Staffs Third Set of Interrogatories. 1 In support of this 

revised request, the Company hereby states: 

1) FPUC is an electric utility subject to the Commission's jurisdiction. Its principal business 

address is: 

Florida Public Utilities Company 
208 Wildlight Ave. 
Yulee, FL 32097 

2) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating, Esq. 
Gunster, Y oakley & Stewart, P.A. 
215 South Monroe Street, Suite 601 
Tallahassee, FL 32301-1839 

(850) 521-1706 

Michelle D. Napier 
1635 Meathe Drive 
West Palm Beach FL 33411 

1 The Company notes that the Direct Testimony of P. Mark Cutshaw, filed on May I, 2024, is not impacted by these 
changes. 
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3) FPUC filed its initial Storm Protection Plan ("SPP") covering the period 2022-2031 on 

April 11, 2022. The Company's SPP was addressed in Docket No. 20220049-EI. Unlike other 

investor-owned utilities in this proceeding, FPUC's filing of its SPP on April 11, 2022, was its 

first filed SPP; consequently, last year 2023 - was FPUC's first year with SPPCRC factors in 

effect. Consistent with the requirements for this proceeding, the Company is filing the required 

SPPCRC actual/estimated true-up forms, as well as those reflecting the Company's projected 

SPP program costs. 

5) With this Petition, the Company is also submitting the Direct Testimony and Exhibit MDN-2 

of Ms. Michelle Napier in suppmi of the Company's request for approval of the actual/estimated 

true-up amount and proposed factors, as well as the Testimony of P. Mark Cutshaw. The 

testimony of Witness Cutshaw describes the work to be performed in accordance with the SPP 

during the full projected period. Mr. Cutshaw also describes the projects involved and projected 

costs associated with those projects. 

6) The final remaining true-up amount for the period ended December 2023 was an under

recovery of under-recove1y of $388,983, reflecting an actual, end of period under recove1y 

$246,889, as compared to the Company's projected over recovery of $142,094, as reflected in 

Order No. PSC-2023-0364-PFO-EI, issued November 29, 2023. 

7) To calculate the proposed SPPCR factors, the Company utilized the appropriate schedules 

and applied the prescribed methodology, as reflected in Exhibit MDN-2 of Witness Napier. As 

further set fo1ih in Witness Napier's testimony, the Company has calculated its proposed factors 

based on total projected SPP recovery requirement of $5,667,195, adjusted for taxes, for the 

period Januaiy 2025 through December 2025. The Company projects to incur $3.18 million of 

O&M expense and $13.61 million of capital expenditures for a total of $16.79 million in 2024. 
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The Company projects to incur $3.20 million of O&M expense and $17.20 million of capital 

expenditures for a total of $20.44 million in 2025. As shown on Form IP of Exhibit MDN-2, the 

total jurisdictional projected revenue requirement for 2025, less amounts already collected in 

base rates, is $4,153,106. When the estimated true-up under-recovery for the period of January 

2024 through December 2024 of $1,120,304 and the final true-up under-recovery for the period 

of Januaiy 2023 through December 2023 of $388,983 are included, and adjustments are made for 

taxes, this amounts to recove1y of $5,667,195 in 2025. 

8) As further described by Witness Napier, the depreciation expense has been calculated in 

accordance with the rates approved in the Company's last approved depreciation study.2 The 

anticipated impact on the average bill of a residential customer using approximately 1,000 KWH 

will be $9.97. 

9) Applying the prescribed methodology to the costs projected, as well as the allocation 

adjustment described in Witness Napier's testimony, FPUC proposes the following SPPCR 

factors for the period Januaiy through December 2025: 

RATE SCHEDULE 

RESIDENTIAL 

GENERAL SERVICE 

GENERAL SERVICE 

DEMAND 

DOLLARS 

PERKWH 

$0.00969 

$0.01068 

$0.00577 

GENERAL SERVICE LARGE $0.00493 

2 Docket No. 20230079-EI. 

3 

TAX SPPFACTORS 

FACTOR PER KWH 

1.000848 $0.00997 

1.000848 $0.01100 

1.000848 $0.00594 

$0.00508 
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DOLLARS TAX SPPFACTORS 

RATE SCHEDULE PERKWH FACTOR PER KWH 

DEMAND 1.000848 

INDUSTRIAL/ ST AND BY $0.01362 1.000848 $0.01402 

LIGHTING SERVICE $0.06000 1.000848 $0.06177 

10) The factors proposed by the Company have been developed through projections and 

calculations made in accordance with Rule 25-6.031, F.A.C. Moreover, the projected costs are 

anticipated to be pmdently incurred in the implementation of FPUC's Revised Sto1m Protection 

Plan approved in Docket No. 20220049-EI. 

WHEREFORE, the Company respectfully requests that the Commission approve FPUC's 

projected costs for its Stmm Protection Plan and revised proposed SPPCR factors to be applied 

in 2025. 

RESPECTFULLY SUBMITTED this 2nd day of August, 2024. 

M 
Beth Keating 
Gunster, Y oakley & Stew , P.A. 
215 South Momoe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 

Attorneys for Florida Public Utilities Company 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing Revised Petition for 

Approval of Proposed Storm Protection Plan Cost Recovery Factors, as well as the Revised 
Direct Testimony and Exhibit MDN-2 of Michelle Napier has been furnished by Electronic Mail 

to the following parties ofrecord this 2nd day of August, 2024: 

Daniel Dose J. Jeffry Wahlen/Malcolm Means/Virginia 

Shaw Stiller Ponder 
Florida Public Service C01m11ission Ausley Law Firm 
2540 Shumard Oak Boulevard Post Office Box 391 
Tallahassee, FL 32399-0850 Tallahassee, FL 32302 
Ddose(lv,psc. state. fl. us jwahlen(i4ausley.com 
sstiller@psc. state. fl. us mmeans(ci)auslev .com 

vponder(a),ausley. com 

Walt Trierweiler/P. Christensen/ Charles James W. Brew/Laura Baker 
Rehwinkel/Mary Wessling/Octavio Stone Matheis Xenopoulos & Brew, PC 

Ponce/ Austin Watrous Eighth Floor, West Tower 
Office of Public Counsel 1025 Thomas Jefferson Street, NW 
c/o The Florida Legislature Washington, DC 20007 
111 W. Madison Street, Room 812 jbrew({v,smxblaw.com 
Tallahassee, FL 32399-1400 lwb(a\smxblaw.com 
Trierweiler. Walt@leg.state.fl.us 
Wessling.Marv(ci)Jeg.state. fl. us 
Rehwinkel. Charles(al,leg. state. fl. us 
Christensen. oattv(cill eg,state. fl. us 
Ponce.octavio(cvleg.state. fl. us 
Watrous.austin@Jeg. state. fl. us 

Christopher T. Wright Kenneth Hoffman 
Joel Baker Florida Power & Light Company 
Florida Power & Light Company 215 South Monroe Street, Suite 810 
700 Universe Boulevard Tallahassee, FL 32301 
Juno Beach, FL 33408-0420 Ken.Hoffman({u,fpl.com 
Christooher. Wright@fol.com 
Joel.Baker@fol.com 
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Ms. Paula K. Brown 
Tampa Electric Company 
Regulatory Affairs 
P.O. Box 111 
Tampa, FL 33601-0111 
Re de t1altecoener 1 '.com 

Michelle Napier 
Florida Public Utilities Company 
163 5 Meathe Drive 
West Palm Beach FL 33411 
mna1 ier@fJ uc.com 

P. Mattheis/M. Lavanga/J. Briscar 
1025 Thomas Jefferson St., NW 
Eighth Floor, West Tower 
Washington DC 20007 
jrb@smxblaw.com 
mkl@smxblaw.com 

·m smxblaw.com 

Florida Industrial Users Power Group 
Jon C. Moyle, Jr. 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee, FL 32301 
jmoy le(mmoylelaw.com 

Matthew Bernier 
Robert Pickels 
Stephanie Cuello 
Duke Energy 
106 East College A venue, Suite 800 
Tallahassee, FL 32301 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 20240010-EI: Storm Protection Plan Cost Recovery (SPPCRC) 

REVISED DIRECT TESTIMONY OF MICHELLE D. NAPIER 

On behalf of 

Florida Public Utilities Company (FPUC) 

Filed: August 2, 2024 

Please state your name and business address. 

My name is Michelle D. Napier. My business address is 1635 Meathe Drive, West 

Palm Beach, Florida 33411. 

By whom are you employed and in what capacity? 

I am employed by Chesapeake Utilities Corporation as Director of Regulatmy 

Affairs. Chesapeake Utilities is the parent company of Florida Public Utilities 

Company ("Company" or "FPUC"). 

Can you please provide a brief overview of your educational and employment 

background? 

I received a Bachelor of Science degree in Finance from the University of South Florida. I 

have been employed with FPUC since 1987. Over the course of my employment at FPUC, I 

have performed various roles and functions in accounting, including General Accounting 

Manager, before moving to the regulatory department in 2011. As previously stated, I am 

currently the Director, Regulatory Affairs and in this role, my responsibilities include directing 

the regulatmy activities for all regulated distribution companies of Chesapeake Utilities 

Corporation. This includes regulatory analysis and filings before the Florida Public Service 

Commission ("FPSC" or "Commission") for FPUC natural gas and electric, as well as 

Delaware and Maryland Public Service Commissions. 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Have you testified before this or any other Commission? 

Yes. I have previously provided written, pre-filed testimony in a variety of the 

Company's annual proceedings, including the Purchased Gas Adjustment, Docket No. 

20170003-GU; the Gas Reliability Infrastructure Program (GRIP) Cost Recove1y 

Factors for FPUC and our sister company, CFG, Docket No. 20120036-GU; and the 

Swing Service Cost Recove1y for FPUC and CFG, Docket No. 20170191-GU; and the 

Limited Proceeding for Hurricane Michael, Docket No. 20190156 as well as the 

Consolidate Natural Gas Rate Proceeding, Docket No. 20220067. 

What is the purpose of your testimony in this docket? 

The purpose of my revised testimony is to present the following for Commission 

approval: 

(1) The calculation of the Januaiy 2024 through December 2024 Storm Protection 

Plan actual/estimated amounts to be recovered in the Januaiy 2025 through 

December 2025 projection period. 

(2) The calculation of the Januaiy 2025 through December 2025 Storm Protection 

Plan projected amounts to be recovered during the Januaiy 2025 through 

December 2025 projection period 

(3) The proposed 2025 SPPCRC cost recove1y factors. 

Is FPUC providing the required schedules with this filing? 

Yes. Included with this filing is Revised Exhibit MDN-2, which includes Forms lP 

through 6P and Forms lE through 9E and is co-sponsored by Company witness P. 

Mark Cutshaw, who prepared Form 8-E in this exhibit. These forms support the 

2jPage 

Witness: Robert C. Waruszewski 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Company's actual/estimated SPP program costs for the January 2024 through 

December 2024 period and the projected SPP program costs for the January 2025 

through December 2025 period. 

Were the Forms filed by the Company completed by you or under your direct 

supervision? 

Yes, they were completed by me, except for Form 8E, which was completed by 

Witness Cutshaw, who will discuss details pertaining to the variances in SPP program 

actual/estimated costs and provide an update of the status of the Company's various 

SPP programs. 

What costs did the Company include in the 2024 actual/estimated amount? 

FPUC included three months of actual costs and nine months of estimates in its 2024 

actual/estimated amount. 

What are the costs that FPUC has incurred and projects to incur for the Storm 

Protection Plan in 2024? 

As detailed on Farms 4 E and 7E, the Company projects to incur $3 .18 million of O&M 

expense and $13.61 million of capital expenditures for a total of $16.79 million in 

2024. 

Has the Company proposed any new programs or modified any existing 

programs from what was approved in the Company's Storm Protection Plan at 

Docket No. 20220049-EI? 

No, the Company plans to carry out the Storm Protection Plan as proposed. However, 

the timeline of completing these projects has changed as discussed by Witness 

Cutshaw in his testimony. 

3JPage 

Witness: Robert C. Waruszewski 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

While the programs have not changed, has the way the Company budgeted for 

the programs changed? 

Yes, previously the Company budgeted a portion of the SPP Program Management to 

each program. In an effort to simply things, the Company is now budgeting costs 

associated with program management for each program at the project level instead of 

budgeting a SPP Program Management total for each particular program. While 

budgeted costs will not change, this simplification will make it easier administratively 

to track and report costs by program. 

What are the Company's estimated costs for the Storm Protection Plan in 2025? 

As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.20 

million of O&M expense and $17 .24 million of capital expenditures for a total of 

$20.44 million in 2025. 

What are the annual revenue requirements associated with these costs in 2024 

and 2025? 

As detailed on Forms 2E and lP, the Company's projected revenue requirements, 

adjusted to remove costs already included in base rates are: 

2024: $3,481,578 

2025: $4,153,106 

How did the Company develop the annual revenue requirements? 

The Company used the projected cost estimates for the SPP programs, along with the 

associated depreciation and return components associated with this investment to 

develop the annual revenue requirement, in compliance with the SPP Cost Recovery 

Clause Rule, Rule 25-6.031 (6), Florida Administrative Code. 

41Page 

Witness: Robert C. Waruszewski 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

On Revised Exhibit MDN-2 Form 2P and Form 4E, do the costs associated with 

pole inspection and vegetation management include the amount that is already 

recovered through base rates? 

Yes, the costs for pole inspection and vegetation management reported on both 

Forms represent the total amount the Company projects to spend during the 

associated period, including the amount already recovered in base rates. 

Did the Company make an adjustment to remove the costs included in base 

rates for vegetation management and distribution pole inspections from the 

SPPCRC calculation to prevent double recovery? 

On both Form lP Page 1, Line le and Form 2E Page 1, Line 4d, the Company 

reduced the annual SPPCRC revenue requirement by $975,504 to reflect the costs 

associated with vegetation management and distribution pole inspection that are 

being recovered through base rates. 

Does the Company anticipate that the plant retired due to the SPP will either be 

fully or mostly depreciated? 

Yes, the Company anticipates that any plant retired as a result of the SPP will either 

be fully or nearly fully depreciated. As a result, the Company anticipates no 

depreciation expense savings, or a negligible amount on the nearly depreciated plant. 

What is the revised total revenue requirement for 2025? 

As shown on Form lP, revised total jurisdictional projected revenue requirement for 

2025 including true-up amounts are $5,667,195, adjusted for taxes. This amount 

includes estimated true-up under-recovery for the period of January 2024 through 

December 2024 of $1,120,304 and the final true-up under-recovery for the period of 

S!Page 

Witness: Robert C. Waruszewski 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

January 2023 through December 2023 of $388,983. 

Did the Commission approve FPUC's cost allocation methodology in Docket No. 

20230010-EI? 

Yes. No party disputed FPUC's proposed allocation methodology and the 

Commission ultimately approved FPUC's proposed cost recovery factors that 

reflected that allocation methodology a Type-2 stipulation. The methodology used is 

the allocation methodology approved in the last proceeding in which the Company's 

base rates were adjusted in response to the federal Tax Cuts and Jobs Act, which was 

in Docket No. 20180048-EI. 

How did the Company incorporate the methodology from that proceeding in 

Exhibit MDN-2? 

On Form 5P, the Company used the same percentages and methodology approved in 

the Type-2 stipulation approved in Docket No. 20230010-EI. 

What are the revised proposed SPPCRC factors for 2025? 

Refer to the table below. 

RA TE SCHEDULE 

DOLLARS 

PER KWH 

TAX 

FACTOR 

SPP FACTORS 

PER KWH 

RESIDENTIAL $0.00997 1.000848 $0.00997 

GENERAL SERVICE $0.01099 1.000848 $0.01100 

GENERAL SERVICE DEMAND $0.00593 1.000848 $0.00594 

6JPage 

Witness: Robert C. Waruszewski 
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GENERAL SERVICE LARGE DEMAND $0.004507 1.000848 $0.00508 

INDUSTRIAL/ STANDBY $0.01401 1.000848 $0.01402 

LIGHTING SERVICE $0.06172 1.000848 $0.06177 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

What is the projected residential bill impact of FPUC's proposed SPPCRC 

factors? 

A residential customer using 1,000 KWH per month will pay an additional $9.97 per 

month. 

What capital structure, components and cost rates did FPUC rely on to calculate 

the revenue requirement rate of return for the actual/estimated period of 

January 2024 through December 2024 and projected period of January 2025 

through December 2025? 

As shown on Revised Exhibit MDN-2, Form 9E, the Company used the capital 

structure, components, and cost rates that were used in its most recent earnings 

surveillance report for the period ending December 31, 2023 in this filing. On Form 

6P, the Company used the forecasted capital structure from the profmma earnings 

surveillance report for the period ending December 31, 2024. 

What should be the effective date of the SPPCRC surcharge factors for billing 

purposes? 

The SPPCRC surcharge factors should be effective for all meter reading during the 

period of January 1, 2025 through December 31, 2025. 

Does this conclude your testimony? 

71Page 

Witness: Robert C. Waruszewski 
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1 A. Yes. 
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Line 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Initial Projection 
Projected Period: January through December 2025 

Summary of Projected Period Recovery Amount 
(in Dollars) 

1. Total Jurisdictional Revenue Requirements for the Projected Period 
a. Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1) 
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2) 
c. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3) 
d. Total Projected Period Rev. Req. 
e less. Adjust for costs in base rates 
f Adjusted annual Capital and O&M costs 

2. Estimated True up of Over/(Under) Recovery for the Current Period 
(SPPCRC Form E1, Line 5c) 2024 

3. Final True Up of Over/(Under) Recovery for the Prior Period 
(SPPCRC Form A 1, Line 5c) 2023 

4. Jurisdictional Amount to Recovered/(Refunded) 
(Line 1 d - Line 2 - Line 3) 

5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes 
Revenue Tax Multiplier: 1.000848 

$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 

$ 

$ 

Energy: ($1 

1,791,235 
637,375 

2,700,000 
5,128,610 
(975,5041 

4,153,106 

(1,120,304) 

(388,983) 

5,662,393 

5,667,195 

Demand ($1 

$ - $ 
$ $ 
$ - $ 
$ - $ 

$ 
$ 

$ $ 

$ - $ 

$ $ 

$ $ 

SPPCRC Form 1 P 
Page 1 of 1 

Total ($1 

1,791,235 
637,375 

2,700,000 
5,128,610 
(975,5041 

4,153,106 

(1,120,304) 

(388,983) 

5,662,393 

5,667,195 

Exhibit No. ______ _ 

DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
REVISED (MDN-2) 
Page 1 of 36 



SPPCRC Form 2P 

Florldn e:ubtlc Utilities Pape 1 of1 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Projected Period: Jnnunry through December 2025 

Calculation of Annual Revenue Requirements for O&M Programs 
(In Dollars) 

End of 

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period Method of Classification 

~ O&MActivities T/D Janua!J:'. Februa!J:'. March Acri! Mol June Jull August Seetember October November December Total Demand Enerm:: 
% % 

1. Overhead Hardenlng O&M Programs 
1. Overhead Feeder Hardening D 12,532 12,532 12,532 12,708 10,623 10,623 5,443 5,443 28 28 28 28 82,547 0% 100% 

2. Overhead Lateral Hardening D 5,842 6,645 9,747 12,083 11,534 6,103 8,747 s,na 9,323 4,265 5,552 5,801 95,421 0% 100% 

3. Dlstr. Pole lnsp. and Replacement D 40,000 0 0 40,765 765 0 40,000 0 0 40,000 0 0 161,530 0% 100% 

4. Transm. System Inspect and Hardening T 0 0 0 0 0 12,000 12,000 12,000 12,000 0 0 0 48,000 0% 100% 

5. Distr. SPP Program Management D 0% 100% 

6. Transm. SPP Program Management T 0% 100% 

1.a Ad ustments 0% 100% 

1.b Subtotal of Overhead Hardening O&M Programs 58,374 19,1n 22,279 65,556 22,922 2a,ns 66,190 27,221 21,351 44,293 5,580 5,829 387,498 0% 100% 

2 Undcrgrounding O&M Programs 
1. Overhead Lateral Undergrounding D 9,191 9,556 5,539 79 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100% 

2 Distr. SPP Program Management D 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 100% 

3. Transm. SPP Program Management T 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

4. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

2.a Ad'ustments 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

2.b Subtotal of Undergrounding O&M Programs 9,191 9,556 5,539 79 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100% 

3 Veg. Management O&M Programs 
1. Distr. Vegetation Management D 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 2,640,000 0% 100% 

2. Transm. Vegetation Management T 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000 0% 100% 

3. Distr. SPP Program Management D 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

4. Transm. SPP Program Management T 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

5. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

6. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

3.a Ad"ustments 0 0% 100% 

3.b Subtotal of Vegetation Management O&M Programs 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,700,000 0% 100% 

Page 1 of36 

4 T eta! of O&M Programs 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 259,997 293,073 252,523 245,681 3,204,701 

5 Allocation of O&M Costs 
a. Distribution O&M Allocated to Energy 287,564 248,732 247,818 285,636 247,576 241,380 278,845 239,876 242,997 288,073 247,523 240,681 

b. Distribution O&M Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 

c. Transmission O&M Allocated to Energy 5,000 5,000 5,000 5,000 5,000 17,000 17,000 17,000 17,000 5,000 5,000 5.000 

d. Transmission O&M Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 

6 Retail Jurisdictlonal Factors 
a. Distribution Energy Jurisdictlonal Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

b. Distribution Demand Jurisdict!onal Factor 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

c. Transmission Energy Jurisdict!onal Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

d. Transmission Demand Jurisdlctlonal Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

Jurisdlctlonal Energy Revenue Requirements 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 259,997 293,073 252,523 245,681 3,204,701 

Jurisdictlonal Demand Revenue Regulrements 
Total Jurisdictional O&M Revenue ReQuirements 292,_5_64 253732 _252,~JS 290 636 2~_~576 258)8.0 __ 295,845 25_6.,!l:.I§ __ 259,997 293 073 _ 2~:;!,523 245,6.8-1 _ 3,204,701 

O&M Revenue Reguirements bJ'.'. Category of ActiviJ:Y 
Monthly Sums of {Activity Cost x Allocation x Jur. Factor) 

10 Overhead Hardening O&M Programs $ 58,374 $ 19,177 $ 22,279 $ 65,556 S 22,922 $ 28,726 $ 66,190 $ 27,221 $ 21,351 $ 44,293 $ 5,580 $ 5,629 $ 387,498 

a. Allocated to Energy $ 58,374 $ 19,1n s 22,279 $ 65,556 S 22,922 $ 28,726 $ 66,190 S 27,221 $ 21,351 $ 44,293 $ 5,580 $ 5,829 $ 387,498 

b. Allocated to Demand 

11 Undergrounding O&M Programs $ 9,191 $ 9,556 $ 5,539 $ 79 $ 4,655 $ 4,655 $ 4,655 S 4,655 S 13,645 $ 23,780 $ 21,943 S 14,852 $ 117,203 

a. Allocnted to Energy $ 9,191 $ 9,556 $ 5,539 $ 79 $ 4,655 $ 4,655 $ 4,655 S 4,655 $ 13,645 S 23,780 $ 21,943 $ 14,852 S 117,203 

b. Allocated to Demand 

12 Veg. Management O&M Programs $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225.000 S 225,000 S 2,700,000 

a. Al!ocoted to Energy $ 225,000 S 225,000 S 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 $ 225,000 $ 225,000 S 225,000 S 225,000 S 225,000 S 2,700,000 

b. Allocated to Demand 

Exhibit No. 
DOCKET NO. 2024001 O·EI 
Florida Public Utilities Company 
REVISED (MDN-2) 
Page2 of36 



Florlda Public Utn!t!es 

Storm Protection Pion Cost Rocovery Clouso 
Estimated True-Up 

Linc O&MActivitles 

Projected Period: Janu.iry through December 202S 

Project Listing by E.lch O&M Program 

1. Overhead Hardenino O&M Proorams 
1.1 Overhead Feeder Hardening 

1.1.1 Bristo1Ph1 
1.1.2 Cottondale Ph 3 
1.1.3 CottondolePh4 
1.1.4 Jasmine 
1.1.5 South Street Ph 1 
1.1.6 Pro-Engineering Feodor Hardening 

1.2 Overhead Lateral Hardonlno 
1.21 Cottondale FS. 126 
1.22 Cottondale FS.102 
1.2.3 Cottondalo FS.112 
1.24 CottondaloFS.114 
1.2.5 Cottondalo FS.116 
1.26 Cottondale FS.120 
1.27 Cottondale FS.13584 
1.28 Cottondale FS.215 
1.2.9 Cottondale FS.222 
1.210 Cottondale FS.229 
1.211 Cottondale FS.246 
1.212 CottondaleFS253 
1.213 Cottondalo FS.82 
1.214 Cottondale FS.85 
12.15 Cottondalo FS.93 

12.16 Cottondale FS.95 
1.217 Cottondale FS.99 
1.218 Cottondale REC.2858 
1.2.19 Jasmine FS. 2072 
1.220 Jasmine FS. 2254 
1.2.21 Jasmine FS. 2399 
12.22 Jasm!no FS. 2465 
1.223 Jasmine FS. 2493 
1.224 Jasmine FS. 2508 
1.225 Jasmine FS. 2541 

1.226 Jasmine FS. 2600 
1.227 Jasmine FS. 2619 
1228 Jasmine FS. 2695 
1.2.29 Jasmlno FS. 2800 

1.230 Jasmine FS. 2813 
1.231 Jasmine FS. 28386 
1.232 Jasmine FS. 2855 
1.233 Jasmine FS. 49189 
1.234 Bristo! Ph 2 Design 

1.235 Bristol Ph 3 Design 
1.236 Cottondale Ph 4 Design 
1.237 Pro.Engineering lateral Hardening 

1.3 Distr. Polo lnsp. and Roolacemont 
1.3.1 Wood Polo Inspections and Replacement 

1 .4 Tronsm. System Inspect. and Hardening 

1.4.1 WoodPololnspoctlonll.ndHordonlng 

1.5 Distr. SPP Proaram Manoaement 
1.5.1 D!str. SPP Program Mllnagemant 

1.6 Transm. SPP Program Management 

1.6.1 Transm. SPP Program Management 

2 Undergrounding O&M Programs 
21 Overhead lateral Undergrounding 

2.1.1 Ballov FS. 2130 
2.1.2 Cottondale FS.115 
2.1.3 Cottondale FS.164 
21.4 Cottondale FS.171 
21.5 Cottondale FS.88 
2.1.6 Cottondale FS.98 
21.7 Jasmine FS. 2233 
21.8 Jm,mlne FS. 2293 
2.1.9 Jasmine FS. 2299 
21.10 Jasmine FS. 2846 
21.11 JasmineFS.67618 
2.1.12 Bristol Ph 1 Deslon 
2.1.13 Bristo! Ph2Deslon 
21.14 CottondaloPh3Doslan 
21.15 Pre-Enainoerina lateral Underaroundlna 

3. Veaotation Manaoemcnt O&M Proamm5 
3.1 Distr. Veaetation Manaaemont 

3.1.1 Oistr. Vegellltlon Monagoment 

3.2 Transm. Vegetation Management 
3.2.1 Transm. Vegetation Management 

3.3 Olstr. SPP Program Management 
3.4 Transm. SPP Prooram Manaoement 

Amount 

SPPCRC Form 2P Projects 
Poi:ie1 of1 

Amo.t1r:it 

24,900 
15,009 
15,538 
21,550 
4,991 

559 

2,917 
3,901 

249 
332 

2,988 
1,494 
1,577 
6,935 

292 
2,920 
2,847 

730 
415 

2,324 
4,233 

415 
664 

10,209 
876 
438 
438 

1,022 
2,993 

584 
13,359 

1,971 
730 

2,336 
3,796 

146 
2,482 
1,606 
1,460 
4,624 
4,624 
5,848 

647 

161,530 

48,000 

5.969 
10.956 

4.200 
5.478 

13.147 
14.973 
4.748 
4.017 
3.469 
2,374 
3.469 

13.726 
13.726 
16.157 

794 

2,640,000 

60,000 

3,204,701 
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Florida Public Utilities SPPCRC Form 3P 

Storm Protection Plan Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Projected Period: January through December 2025 

Calculation of Annual Revenue Requirements for Capital Investment Programs 

(in Dollars) 

End of 

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period 

~ caeital Investment Activities T/D Janua!i'. Februa!i'. March Aeril Mai'. June Juli Au9ust Seetember October November December Total 

1. Overhead Hardening Capital Invest Programs 

1. Overhead Feeder Hardening D $ 11,714 $ 15,402 $ 19,091 $ 25,016 $ 32,076 $ 35,168 $ 39,768 $ 41,322 $ 45,857 $ 45,795 $ 45,733 $ 45,671 $ 402,613 

2. Overhead Lateral Hardening D $ 23,860 $ 26,112 $ 29,013 $ 32,201 $ 37,830 $ 41,788 $ 44,571 $ 48,253 $ 53,709 $ 56,971 $ 58,956 $ 60,605 $ 513,869 

3. Distr. Pole !nsp. and Replacement D $ 28,266 $ 28,224 $ 28,182 $ 28,253 $ 28,529 $ 28,692 $ 28,649 $ 28,606 $ 28,563 $ 28,520 $ 28,478 $ 28,435 $ 341,397 

4. Transm. Inspect and Hardening T $ 6,269 $ 6,269 $ 6,269 $ 6,269 $ 6,269 $ 8,034 $ 11,566 $ 15,098 $ 18,630 $ 20,396 $ 20,396 $ 20,396 $ 145,858 

6 SPP Program Management T $ $ $ $ $ $ $ $ $ $ $ $ $ 

1.a. Adiustments $ $ $ $ $ $ $ $ $ $ $ $ $ 

1.b. Subtotal of Overhead Hardening Capital Invest Programs $ 70,109 $ 76,007 $ 82,554 $ 91,739 $ 104,703 $ 113,682 $ 124,555 $ 133,280 $ 146,759 $ 151,682 $ 153,562 $ 155,106 $ 1,403,737 

1.c. Jurisdictional Energy Revenue Requirements $ 70,109 $ 76,007 $ 82,554 $ 91,739 $ 104,703 $ 113,682 $ 124,555 $ 133,280 $ 146,759 $ 151,682 $ 153,562 $ 155,106 $ 1,403,737 

1.d. Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

2 Undergrounding Capital Investment Programs 
1. Overhead Lateral Undergrounding D $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

3. SPP Program Management T $ $ $ $ $ $ $ $ $ $ $ $ $ 

4. $ $ $ $ $ $ $ $ $ $ $ $ $ 

2.a. Ad·ustments $ $ $ $ $ $ $ $ $ $ $ $ $ 

2.b. Subtotal of Undergrounding Capital Investment Programs $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

2.c. Jurisdictional Energy Revenue Requirements $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

2.d. Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

Vegetation Management Capital !nvest. Programs 
1. Transm. Vegetation Management T $ $ $ $ $ $ $ $ $ $ $ $ 

2. Distr. Vegetation Management D $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.a. Ad'ustments $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.b. Subtotal of Vegetation Management Capita! Invest. Programs $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.c. a Jurisdictional Energy Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.d. b Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

4.a. Total of Capital Investment Programs $ 99,116 $ 108,637 Page 1 of 36 $ 130,051 $ 143,691 $ 154,019 $ 166,241 $ 176,315 $ 192,466 $ 202,876 $ 211,463 $ 220,727 $ 1,805,601 

4.b. Jurisdictional Energy Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

4.c. Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

Notes: 
Exhibit No. 

Jurisdictional Energy and Demand Reveue Requirements are ca!cu!ated on the detailed forms indicated. DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
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Fl9r!da Publ)c Utmtlcs 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Projected Period: January through December 2025 
Project Listing by Ench Capital Program 

SPPCRC Form 3P Project Listing 
Page 1 of1 

Un_e_____f!!Eltal ~c_tl'{j!lg_s _9"apltal Expendit_ures TorD 

1. Overhead Hardening Capital Programs 
1.1 Overhead Feeder Hardening 

1.1.1 Bristol Ph 1 
1.1.2 Cottondale Ph 3 
1.1.3 Cottondale Ph 4 
1.1.4 Jasmine 
1.1.5 South Street Ph 1 
1.1.6 Pre-Engineering Feeder Hardening 

1.2 Overhead Lateral Hardening 
1.2.1 CottondaleFS.126 
1.2.2 Cottondale FS.102 
1.2,3 Cottondale FS.112 
1.2.4 Cottondale FS.114 
1.2.5 Cottondale FS.116 
1.2.6 Cottondale FS.120 
1.2.7 Cottondale FS.13584 
1.2.8 Cottondale FS.215 
1.2.9 Cottondale FS.222 
1.2. 1 o Cottondale FS.229 
1.2.11 Cottondale FS.246 
1.2.12 Cottondale FS.253 
1.2.13 Cottondale FS.82 
1.2.14 Cottondale FS.85 
1.2.15 Cottondale FS.93 
1.2.16 Cottondale FS.95 
1.2.17 Cottondale FS.99 
1.2.18 Cottondale REC.2858 
1.2.19 Jasmine FS. 2072 
1.2.20 Jasmine FS. 2254 
1.2.21 Jasmine FS. 2399 
1.2.22 Jasmine FS. 2465 
1.2.23 Jasmine FS. 2493 
1.2.24 Jasmine FS. 2508 
1.2.25 Jasmine FS. 2541 
1.2.26 Jasmine FS. 2600 
1.2.27 Jasmine FS. 2619 
1.2.28 Jasmine FS. 2695 
1.2.29 Jasmine FS. 2800 
1.2.30 Jasmine FS. 2813 
1.2.31 Jasm!ne FS. 28386 
1.2.32 Jasmine FS. 2855 
1.2.33 Jasmine FS. 49189 
1.2.34 Bristol Ph 2 Design 
1.2.35 Bristo! Ph 3 Design 
1.2.36 Cottondale Ph 4 Design 
1.2.37 Pre-Engineering Lateral Hardening 

1,3 Oistr. Pola lnsp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 

1 .4 Transm. System Inspect and Hardening 
1.4.1 Wood Pole Inspection and Hardening 

2. Undergroundlng Cap!tal Programs 
2. 1 Overhead Lateral Undergroundlng 

2.1.1 Ba!leyFS.2130 
2.1.2 Cottondale FS.115 
2.1.3 Cottondale FS.164 
2.1.4 Cottondale FS.171 
2.1.5 Cottondale FS.88 
2.1.6 Cottondale FS.98 
2.1.7 Jasm!ne FS. 2233 
2.1.8 Jasmine FS. 2293 
2.1.9 Jasmine FS. 2299 
2.1.1 O Jasmine FS. 2846 
2.1.11 Jasmine FS. 67618 
2.1.12 Brtsto!Ph 1 Design 
2.1.13 Bristol Ph 2 Design 
2.1.14 Cottondale Ph 3 Des!gn 
2.1.15 Pre-Engineering Lateral Undergroundlng 

Total 

1,245,000 
750,440 
776,880 

1,077,480 
249,560 

27,966 

145,833 
195,050 

12,450 
16,600 

149,400 
74,700 
78,850 

346,750 
14,600 

146,000 
142,350 
36,500 
20,750 

116,200 
211,650 

20,750 
33,200 

510,450 
43,800 
21,900 
21,900 
51,100 

149,650 
29.200 

667,950 
98,550 
36,500 

116,800 
189,800 

7,300 
124,100 

80,300 
73,000 

231,200 
231,200 
292,400 

32,327 

76,500 

2,400,000 

298,467 
547,800 
209,990 
273,900 
657,360 
748,660 
237,380 
200,860 
173,470 
118,690 
173,470 
686,290 
686,290 
807,840 

39,707 
17,235,060 

D 
D 
D 
D 
D 
D 

D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 

D 

T 

D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
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Lino Dos_criotion 
1. lnvostmonls-

1. Expendlturos/Addltlons 
2 CloarinostoPlant 
3. Rotlrcmonts 
4. Other fox;i_mote: AFUDC excluded from CWIPl 
5 Svs Adi. for Base Rates or othor mechanism (e ) 

Beciinnina 
Balance 

Estimate 
Jan_ua.!Y 

1,378,212 $ 
(534.632) S 

s 
s 
~ 

Florida Public Utlrltles 

Storm Protection Plan Cost Recovery Clause 
EstimatedTrue--Up 

Projected Period: January through December 2025 

Calculatlon of Revcmue Requirements for Al! Capita! Projects 

On Dollars) 

Estimnte 
Fobruan:. 

Estimate 
March 

Estimate 
A.E_rll 

1,436,622 S 1.390,887 S 1.281.792 S 
(584.091) S (1.629.2861 S (2.435.515) $ 

s s s 
$ s s 
_$__ $ s 

Estlmnto 

M.!!l 
Estimato 

June 

1.378,81 o s 1,669,01 o s 
(614.997) S (1,201.076) S 

s $ 

s s 
s $ 

Estimate 
July 

Estimate 
Au_g_u_s_t 

1,542,250 S 1,593,800 S 
/414.241) S (2.669.467) S 

$ s 
$ s 
s s 

Estimate 
Se.E_!omb_e_r 

1,749,827 S 
(549,614) S 

s 
s 
~ 

Estimate 
October_ 

1.403,642 $ 
(255,000) S 

$ 

s 
.le 

SPPCRC Form 3P Caoltal Proloct 
Puqe1 of6 

Ezt!mete Estimate 
November December_ 

1,376,153 S 1,034,055 
(983.650) S (2.134.060) 

s 
s 
.le 

Period 
Total 

S '!7,235,060 
Sf14.005.629l 
s 
$ 

.le 

2 Plant-in-Servlcc/Deorec!ation Base (Al 

1. less Accumulated Dooraciatlon 
2 CWIP (Non !ntorest Bearlna) 

S 4.198279 S 4.732911 S 5,317,002 S 6.946,288 S 9,381.803 S 9.996.800 S 11.197.876 $11,612.117 S 14,281.584 S 14.831.198 S 15,086,198 S 16,069.848 S 18.203.908 S 18,203.908 
S (439.9441 
S 12,439,885 
s 

s (139,058) S /149.273) S (160,790) S (173,728) S (190,631) S /213.460) S (237.786) $ (265,034} $ [293290) S /328.042) S (364,131) S /400,841) S (439.944} 

S 9.210.454 S 10.054.034 S 10,906.566 S 10,668,167 S 9,514,444 $ 10.278,257 S '!0.746.191 S 11.874.200 S 10.798,533 $11.998.745 S 13.147.387 S 13,539,890 S 12.439.885 

3. Other-PriorPerlodAdi. s s s s s s s s $ s s s s 
4. s s s s s s s s s $ s s s s 
5. Svs. AdL for Boso Rules or other mechanism (o) $ s s s s s s $ s $ s s s s 

3. Not investment for SPPCRC ouroosos s 13.269.676 s 14.637.672 s 16,052m s 17.440.727 s 18,705.616 s 20.061,597 s 21,706.281 s 23.221.283 s 24.786.827 s 26.so1.901 s 21.869.454 s 29208.897 s 30.203.849 $ 30.203.849 

4. Aver.:ioe Not SPPCRC Investment (Svstoml S 13,953,674 S 15,350,225 $ 16.751,752 $ 18.073.171 S 19,383.606 S 20,883,939 S 22.463,782 S 24.004.055 S 25,644.364 S 27.185,678 S 28.539.176 $ 29.706.373 

5. Return on Avoraoa Net SPPCRC Investment 

1. Eoultv Comoonent crossed uo for taxes (o ) 

2 Debt Comoonant crossed uo for t.Jxos (b ) 

6. Svstem Investment Exoonsos 
1. Dooreciatlon/cl 
2 Othorfdl 200% 
3. Svs. Adi for Briso Rates or other mochanlr.m re) 

7. Total Svstom SPPCRC Exoensos 
1. Exoonser; Allocated to Enorov 
2 Exoenses Allocated ta Demand 

8. Jurisdictional FacioroAllocatlon Factors 
1. Jurisdictional EnotQVAllocatlanFactor 
2 Jurisdlctiono! Demand Allocation Fnctor 

3. Transmisslon Jurisdictional Enetov Allocation Fnctor 

4. Transmission Jurlsdlctionnl Demand Allocation Factor 

9. Rottlll Revenue Roaultomonts 
1. Retail Exoensos Allocated to Enen:iv 
2 Rotall Exo_onsos Allocatod to Qo_rriaod 
3. Gross Jurisdictional Rovenuo Raauiromonts 

10. SPPCRC Retail Revenue Reauircments 
1. Adiur.tmont for Base Rates or other mechanism If anv 

2 Not SPPCRC Retail Revonuo Reaulrements 

3. Retail SPPCRC Exoonsos Allocated to Enemv 

4. Retail SPPCRC Exoenoos Allocated to Demand 

N_o.tes: 

5.10% S 
1.96% S 

82,135 S 90,355 S 
59.344 S 65,283 $ 
22.791 S 25,072 $ 

16.981 S 18,282 $ 
10216 S 11.517 S 

6,765 S 6.765 S 
s s 

99.116 S 108.637 S 
99.116 S 108.637 S 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

99,116 S 108.637 $ 
s s 

99.116 $ 108.637 $ 

s 
99.116 $ 108.637 S 
99.116 $ 108.637 S 

98,605 S 106.383 S 114.096 $ 122.928 $ 132227 S 

71.243 $ 76,863 $ 82.436 $ 88.817 $ 95,536 S 

27,361 S 29.520 S 31.660 $ 34.110 S 36.691 S 

19,703 $ 23,668 $ 29.594 S 31.091 S 34,014 S 

12,938 $ 16,903 S 22,829 $ 24.326 $ 27.248 S 

6,765 S 6,765 $ 6.765 S 6.765 S 6.765 $ 

$ s s s $ 

118,308 $ 130,051 $ 143,691 $ 154.019 S 166.241 S 

118.308 $ 130,051 $ 143,691 $ 154,019 $ 166.241 s 
s s s s s 
Paoe1 of36 

1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0.000000 0.000000 0.000000 0.000000 

1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0.000000 0.000000 0.000000 0.000000 

118.308 $ 130.051 S 143,691 S 154,019 S 166.241 $ 

s s s s s 
118.308 $ 130.051 S 143.691 S 154,019 S 166.241 s 

s s s s $ 

118,308 S 130.051 s 143.691 $ 154.019 $ 166.241 $ 

118.308 S 130,051 s 143.691 s 154,019 $ 166,241 $ 

ra l Tho eau1tv comoonont for the ocriod Is 5.10% and is basod on the most recent financ!al forecasl The cross uo factor !s 1.3395 and Includes tho federal tax rato of 21 %. state tax rato of 5.5%. 

(b ) Tho debt comoonenl for tho ooriod Is 1.96% and !s based on the mast recent financial forecast. 

re) Depreciation orouos for odditlons are accounts 364. 365 and 368 for Overheod Storm Hardenlno oroiect estimates and their eootlcablo rates uro 2.9%. 2.1 % and 23%, resooctlvolv. 

Doomclatlon arouos for additions are accounts 366. 367 and 368 for Undoraroundlno orolect estimates and their aoolicable rates are 1.5%. 20% and 23%. rosoocilvotv. 

rd 1 Prooortv taxes estimated at 2% 
(o l Excludes costs recovered ln Bnso Rules 

141.293 S 150,949 S 160.021 S 
102.087 S 109.063 $ 115,618 S 

39.207 S 41.886 $ 44.403 $ 

35,022 S 41.517 S 42,855 $ 
28256 S 34.752 S 36.089 S 

6.765 $ 6.765 S 6,765 S 

s s s 

176.315 S 192.466 S 202.876 S 
176.315 S 192.466 S 202.876 S 

$ s s 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 

176.315 $ 192.466 $ 202.876 $ 

s $ s 
176.315 $ 192.466 $ 202.876 $ 

s s s 
176.315 S 192.466 S 202.876 $ 
176.315 S 192.466 S 202.876 S 

167.988 S 174.859 
121.374 S 126.338 
46.614 $ 48,520 

43.475 S 45.869 
36.710 S 39.103 

6,765 S 6,765 

s 

211.463 $ 220,727 
211.463 $ 220.n1 

$ 

1.000000 1,000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

211.463 S 220.727 
s 

211.463 S 220.727 

s 
211.463 S 220.n1 
211.463 S 22.o.n1 

ExhibltNo. 

1.541.838 
1.114.003 

427,835 

382,071 
300.886 

81,184 

1.923,909 
1.923.909 

1.923.909 

1,923.909 

1.923.909 
1.923.909 
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SPPCRC Form 3P Capital Proiect 

FIQrlda Publ!e Utnltlcs 
PaQo2of6 

Caleulatlon of Revenue! RcqulrC!mcnts for All C:!pltal Projects 
For Program: Ovcrhc:!d FC!cdcr H:!rdC!nlng 

(in Dollars) 

Bcolnnino Estimate Estimate Estimate Estimate Estlmate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

Llne Ol!Scription Balance Januarv Februarv March Aorll Mov June Jul::;: Auaust Seotember Octobor November Docembor Total 

1. Investments 
1. Exoendtt.urcs/Additions s 626.563 S 626,583 $ 626,583 $ 635,397 S 531,127 S 531.127 $ 272,167 S 272.167 S 1,398 S 1.398 $ 1,398 S 1,398 S 4.127,326 

2 Clearinas to Plant s $ $ /911,5521 S (1,500.000) S s (936,000) $ S (1,557.0191 S $ $ $ $ (4,904,571 l 

3. Retirements $ $ s $ $ $ $ $ ' $ $ ' $ 

4. Other (oxomolc: AFUOC excluded from CWIP) $ s $ $ $ s $ $ $ $ $ $ s 

5 Svstem Ad[ustmcmt for Base Rates or other mechanism $ s $ $ $ $ $ $ $ $ $ $ $ 

2 Plant-in-Sorvica/Deoreciation Base (Al $ s s s 911,552 S 2411,552 $ 2.411,552 $ 3,347,552 $ 3,347,552 S 4,904.571 $ 4.904.571 $ 4,904,571 $ 4,904,571 S 4,904.571 $ 4,904.571 

1. lessAccumula!odOcoreclation $ $ $ $ s /2218) S (8.086) $ (13,954) S (22,1001 S (30,246) $ (42.180) S (54,1151 S (66.049) S ITT.9841 $ (77,984) 

2 CWIP (Non Interest Benrinal S 1,676,810 S 2303,393 $ 2,929.977 S 2,645,008 $ 1,780,404 S 2311,531 S 1,906,657 S 2.178,824 $ 893,972 S 895,370 S 896.768 S 898.166 $ 899,565 ' 899,565 

3. s $ $ $ $ s s $ $ s $ $ $ 

4. $ s s $ $ $ s $ $ ' $ $ s 

5 Svstem Adiustment for Base Rates or other mocha $ $ s s $ $ $ s $ s s $ $ 

3. Net Investment for SPPCRC ouroozcs $ 1,676.810 $ 2,303.393 $ 2.929,977 S 3.556,560 $ 4,189,738 $ 4,714.997 $ 5.240,255 $ 5,504,276 $ 5,768,297 $ 5,757.761 S 5,747.224 $ 5,736,688 $ 5,726.152 $ 5,726.152 

4. Avoraoe Not SPPCRC Investment (Svstem) 

5. Return on Averaac Net SPPCRC Investment 
1. EauitvComoonentarossedupfortaxes 

2 Debt Comoononl arossod UP for taxes 

6. Svstem Investment Exoenses 
1. Dooreciation 
2. Other • Prooertv Taxes 200% 

3. Svstcm Adiustmont for Base Rates or other mechanism 

7. Total Svstem SPPCRC Exoenses 

1. Exocnscs Allocated to Enerav 
2. Exoonses Allocated to Demand 

8. Jurisdictlona!FactorsAIJocatlonFactors 

1. Jurisdictionnl Encrav Allocation Factor 

2 Jurisdictional Demand Allocation Factor 
3. Tr.msmls:,ion Jurisdictlonol Enorov All=tion Factor 

4. Transmission Jurisdictional Demand Allocation Factor 

9. Retall Revenue Rcauitements 
1. Rcttlll Exoonses Allocated to Enerov 
2 Retail Exoonsas Allocated to Demand 

3. Gross Jurisdictional Revenue Reouirements 

10. SPPCRC Retail Revenue Rcauirements 

1. Adiustment for Base Rates or other mechanism lf anv 

2 Not SPPCRC Retail Revenue Roouiroments 

3. Retail SPPCRC Exocnsos Allocated to Enerov 

4 Retail SPPCRC Exoonsos Allocated to Demand 

$ 1.990.102 $ 2,616,685 $ 3,243,268 S 3,873,149 S 4.452.367 $ 4,977.626 S 5,372,266 S 5,636,286 S 5,763.029 $ 5,752.493 $ 5,741.956 $ 5,731.420 

$ 11,714 $ 15.402 $ 19,091 $ 22.798 $ 26,208 $ 29,299 $ 

5.10% $ 8.464 S 11.128 S 13.793 S 16.472 S 18,935 S 21,169 $ 

1.96% $ 3.250 S 4,274 S 5.297 $ 6,326 S 7,272 S 8,130 S 

s s s $ 2.218 $ 5,868 $ 5,868 $ 

s s $ $ 2218 $ 5.868 $ 5,868 $ 

s 11,714 S 15,402 S 19.091 $ 25,016 $ 32,076 S 35,168 S 

$ 11,714 S 15,402 S 19,091 $ 25.016 $ 32.076 S 35,168 S 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 

1.000000 1.000000 1.000000 1.000000 1,000000 1.000000 

0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

s 11.714 $ 15.402 $ 19,091 $ 25,016 S 32.076 S 35.168 $ 

s $ $ $ $ s s 
$ 11.714 S 15,402 S 19,091 $ 25.016 $ 32076 S 35,168 S 

$ 11.714 $ 15,402 S 19,091 S 25.016 S 32.076 S 35,168 S 

s 11.714 S 15.402 S 19,091 S 25.016 S 32.076 S 35,168 $ 

31,622 S 33.176 S 33,923 $ 33,860 S 
22.848 S 23.971 S 24.510 $ 24,465 S 

8.775 $ 9.206 $ 9.413 $ 9,396 S 

8,146 $ 8.146 $ 11,934 S 11,934 S 

8,146 S 8,146 $ 11,934 $ 11,934 S 

39.768 S 41.322 $ 45,857 $ 45.795 S 
39,768 $ 41.322 $ 45,857 S 45,795 $ 

1.000000 1.000000 1.000000 1,000000 

0.000000 0.000000 0.000000 0.000000 

1.000000 1.000000 1.000000 1.000000 

0,000000 0.000000 0.000000 0.000000 

39.768 $ 41,322 S 45.857 S 45.795 $ 

$ $ $ s 
39,768 S 41.322 $ 45,857 $ 45,795 S 

39.768 $ 41,322 S 45,857 S 45.795 $ 

39.768 S 41,322 S 45.857 $ 45,795 $ 

33,798 S 33,736 s 324.629 

24.420 S 24.375 s 234,550 

9.379 S 9,361 $ 90.079 

11.934 $ 11.934 s 77.984 

11.934 $ 11.934 s 77,984 

45,733 S 45,671 $ 402,613 

45,733 S 45.671 s 402613 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0,000000 

45,733 $ 45,671 $ 402.613 

$ s 
45,733 S 45,671 $ 402,613 

45,733 $ 45,671 s 402613 
45,733 $ 45,671 $ 402.613 
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SPPCRC Form 3P Capltal Prolect 

FIQrlda Pub[lc Ut!Ht!2s PaQe3of6 

C.ilculat!on or Rcv,muc Requirements for All Caplt.il Projects 
For Progr.1m: Ovcrhc::id Latcr::il H.1rdcnlng 

(In Dollars) 

B~lnnina Estlm<1to Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimote Estimate Estimate Period 

Unc Desctlotion Bal;:mcc Jonuorv Fobruarv March Aoril Ma~ Juno Julv Auoust Scetember October November December Total 

1. Investments 
1. Exocndituros/Additlans s 292.099 S 332249 S 487,374 S 604.174 S 576.699 S 305,149 $ 437,349 $ 488,899 S 466,166 $ 213.266 S 2n,591 s 290,041 $ 4,771.061 

2. C!earinastaPlant s (178,562) $ (209,761) S $ (897.2651 S (576.747) S (265,076) S (414241) S (1.112.4481 S (549,614) $ (255,000) S (25.0001 S (655,000) S (5,138.7141 

3. Retirements s s $ s s s s $ $ s s $ s 
4. Other (examole: AFUDC excluded from CWIPl s s s s s s s s $ s s s s 
5 Svstcm Adiustment far Baso Rates or other mechanism s s s $ s s s $ s $ s $ s 

2. Plant-in.Scrvicc/Dooreciation Base (Al S 1279.597 S 1.458,159 S 1,667,920 S 1.667,920 S 2,565,165 $ 3.141,932 S 3,407,008 S 3.821249 S 4,933.697 $ 5,483,311 S 5,738.311 $ 5,763.311 $ 6,416,311 S 6.418,311 

1. Less Accumu!oted Dcoreciation $ (25,195) S (28,309) S (31.857) S (35,915) S (39,974) $ (46,216) S (53,861) S (62.152) S (71,450) $ (83,455) S (96,798) S (110.761) $ (124,785) s (124,785) 

2. CWlP (Non Interest Beminal $ 1.770.481 $ 1.884.019 S 2,006.507 S 2.493,881 S 2,200,791 S 2,200,743 S 2.240,817 S 2.263,925 $ 1.640,376 $ 1,556.929 S 1,515,195 $ 1,767,787 S 1.402,828 S 1,402,826 

3. Other-Prior Period Adi. s s s s $ s s $ $ s s s s 
4. s s s s s s s s s s s $ s 
5 Svstem Adiustment for Base Rates or other mechz S $ s s $ s s s s s $ s s 

3. Net Investment for SPPCRC ouroases S 3,024,883 S 3,313.869 S 3,642,570 S 4.125,886 $ 4.726.002 S 5,296.459 S 5,593,963 S 6,023.022 $ 6,502.623 S 6.956,784 S 7,156,706 $ 7.420,336 $ 7.696,3~ ~7.696,353 

4. Averace Net SPPCRC Investment /Svstoml 

5. Return on Averaco Net SPPCRC Investment 
1. Ecuitv Camoonent crossed uo for taxes 
2 Debt Camoonent crossed uo for taxes 

6. Svstcm Investment Exoenses 
1. Deorcciation 
2. Other. ProoertvTmccs 200% 
3. Svstom Adiustment for Base Rates or other mechanism 

7. Total Svstem SPPCRC Exocnscs 
1. Exoenses Alloct1ted to Encrov 
2. Exoenscs Alloct1ted to Demand 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictional Enen:ivAllocatlanFactor 
2. Jurisdict!ona! Demand Allocation Fnctor 
3. Trani:.mission Jurisdictional Enerov Allocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

9. Retail Revenue Rcauirements 
1. Retail Exoenscs Allocated to Enerov 
2. Retnil Exoenses Allocated ta Demand 
3. Grass Jurisdictional Revenue Reauirements 

10. SPPCRC Retail Revenue Reauirements 
1. Adiustment for Baso Rates or other mechanism if anv 
2. Net SPPCRC Retall Revenue Reouiremonts 
3. Retail SPPCRC Exoenscs Allocated ta Enorcv 
4. Rora ii SPPCRC Exoenscs Allocated to Demand 

S 3.169,376 S 3.478.220 S 3,884,228 $ 4.425.944 S 5,011.230 S 5,445,211 S 5,808,493 S 6,262,823 S 6,729,704 S 7,056,746 S 7.288,522 S 7,558,345 

s 18,656 S 20.474 $ 22.863 $ 26.052 S 29.497 S 32.052 S 

5.10% S 13.479 S 14,793 S 16,519 $ 18,823 S 21,312 S 23,158 $ 

1.96% S 5,177 $ 5,681 $ 6,344 $ 7,229 $ 8,185 $ 8.894 S 

s 5,204 S 5,639 S 6.149 S 6.149 $ 8.333 S 9.736 S 

s 3,114 S 3,548 S 4,059 $ 4,059 $ 6,242 $ 7.645 $ 

s 2.091 s 2,091 S 2,091 S 2.091 s 2.091 s 2.091 S 

s 23,860 S 26,112 S 29,013 S 32.201 S 37.830 S 41.788 S 

s 23.860 S 26,112 $ 29,013 S 32,201 S 37,830 S 41,788 S 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 

s 23,860 $ 26,112 S 29,013 S 32,201 S 37,830 S 41.788 S 

s $ s s s $ $ 

s 23,660 S 26.112 $ 29,013 S 32,201 S 37,830 $ 41.788 $ 

s 23.860 S 26,112 S 29,013 S 32201 s 37,830 S 41,788 S 

s 23,860 S 26.112 S 29,013 S 32,201 s 37,830 S 41,788 S 

34.190 S 36.664 S 39,613 S 41.538 S 
24,703 $ 26.635 $ 28.621 $ 30.012 $ 

9.487 $ 10.229 S 10.992 S 11.526 S 

10,381 $ 11.389 $ 14.096 S 15,433 S 
8,290 S 9.298 S 12.005 S 13,343 S 
2.091 S 2.091 s 2.091 S 2.091 S 

44.571 S 48253 S 53.709 S 56.971 S 
44.571 S 48.253 S 53.709 S 56.971 S 

1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0,000000 0.000000 

44,571 S 48,253 S 53,709 S 56,971 S 
s $ s s 

44,571 S 48,253 S 53,709 $ 56,971 S 

44,571 S 48,253 $ 53.709 S 56,971 $ 

44,571 S 48,253 S 53,709 S 56,971 S 

42902 S 44,490 s 389,191 
30.997 $ 32145 s 281,197 
11.905 $ 12.345 s 107.994 

16,054 S 16.115 s 124,679 
13.963 S 14.024 s 99,590 

2091 $ 2091 s 25.088 

58,956 $ 60.605 s 513.869 
58.956 S 60.605 s 513.869 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

58,956 $ 60,605 s 513,869 
$ s 

58,956 S 60,605 s 513.669 

58.956 S 60.605 s 513,869 
58,956 $ 60,605 s 513,869 
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SPPCRC Form 3P Coolra1 Proloct 

Florida Public UtH!th~s PoAo4of6 

Calculation or Revenue Requlraments forAII Caplt.il Projects 

For Program: Olstr. Pole [nsp. And Replacement 
(in Deltora) 

Boainnlno Estimnto Estimate Estlmoto Estimate Estimnto Estlmoto Estlmnte Estlmote Estimate Est!mato Estimate Estimate Period 

Uno Dcscnotion Balonce Jonua!:}:'. Februa!:}:'. Morch Aor!I Ma~ June Jul~ Auoust Seotembcr October November December Tollll 

1. !nvcstrmmts 
1. Exoondituroo/Addltions $ s $ s 38,250 S 38,250 S s $ $ $ s $ s 76,500 

2. CJoorinostoPkint $ s $ $ /38.250) S (38.250) S s $ $ s $ $ $ (76,500) 

3. Retirements $ $ s $ $ $ 

4. Other/example: AFUDC oxcluded from CW1Pl $ $ s $ $ $ 

5 Svstem Adiustment for Base Rotes or other mechanism s $ $ s $ $ ---- --- ------- -

2. Pl1mt-in-Scrvico/Deorock1tion Boso (A) S 2918,682 S 2918.682 S 2,918,682 $ 2918,682 $ 2.956.932 S 2.995.182 S 2.995,182 S 2,995.182 S 2.995.182 S 2.995.182 $ 2.995.182 S 2995.182 S 2.995.182 $ 2.995,182 

1. Less Accumulated Deoreciation s (113,863) $ /120.965) $ (128,067) $ (135,169) S /142.2711 $ /149.466) $ (156,755) $ (164,043) $ (171,331) $ (178.620) $ (185,908) $ /193,196) $ (200.484) s (200,484) 

2. CWIP (Non lntcrost Bearinol s $ $ $ $ $ s $ $ s $ $ $ 

3. Other·PriorPcr!odAdi. s s s $ $ $ s s $ $ s s $ 

4. s s s s $ $ $ $ $ $ s $ $ 

5 System Adiustment for Base Rates or other mechz S $ $ s $ $ $ s s $ s $ $ 

3. Net lnvostmcnt for SPPCRC purposes S 2.804.819 $ 2,797.717 $ 2.790,615 S 2.783,513 S 2.814,661 $ 2,845.716 S 2,838.427 $ 2.831,139 S 2,823,851 $ 2.816,562 $ 2.809.274 $ 2.801,986 $ 2.794,698 S 2,794.698 

4. Averaoe Net SPPCRC Investment /Svstcm) 

5. Return on Avcraae Net SPPCRC Investment 
1. Eauitv Component oro::.sed UP for taxes 
2 Debt Comooncnt orossed up for taxO!. 

6. Svstem Investment Exoonses 
1. Ocorociatlon 
2 Other - Procortv Tax(Y.; 200% 
3. Svstem Adiustmcnt for Base Rates or other mechanism 

7. Total System SPPCRC Extionses 
1. Extionses Allocated to Enerov 
2 Exoensos Allocated to Demand 

8. JurisdictlonalFactorsAllocatlonFactors 
1. Jur!sdlctional Enerov Allocation Factor 
2 JurisdlctionalOcmandA!locationF.:ictor 
3. Transmission Jurisdictional Enerov Allocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

9. Retail RovcnuoReauiromcnts 
1. Rota ii Exoonses Allocated to Enerov 
2 Retail Exocnses Allocated to Demand 
3. Gross Jur!sdlctiorn:il Revenue Reaulromonts 

10. SPPCRC Retail Revenue Reouirements 
1. Adlustment for Base Rates or other mechanism lf imv 
2. Net SPPCRC Retail Revenue Rooulromonts 
3. Ret:ill SPPCRC Exoenses Allocated to Enorav 
4. Retail SPPCRC Expenses Allocated to Demand 

S 2.801.268 $ 2.794,166 $ 2.787,064 $ 2.799.087 S 2.830,188 $ 2842.071 S 2834,783 S 2827.495 S 2820.207 S 2812918 S 2805,630 S 2798,342 

s 16,489 S 16,447 S 16.405 S 16.476 S 16,659 S 16,729 S 

5.10% S 11.914 $ 11,883 $ 11,853 S 11.904 S 12.036 S 12.087 $ 

1.96% S 4,575 S 4,564 $ 4,552 $ 4,572 $ 4,623 $ 4,642 S 

s 11.m s 11.m s 11.m s 11.m s 11.870 S 11,963 S 

s 7,102 S 7,102 S 7.102 $ 7.102 S 7.195 S 7,288 S 

$ 4,675 $ 4.675 S 4,675 $ 4.675 $ 4.675 $ 4.675 $ 

$ 28.266 S 28,224 S 28,182 S 28.253 S 28.529 S 28.692 $ 

$ 28.266 $ 28.224 $ 28,182 $ 28.253 S 28.529 S 28.692 $ 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 

s 28,266 S 28,224 S 28,182 $ 28.253 S 28,529 S 28,692 S 

s s $ $ s s $ 

$ 28.266 S 28.224 S 28.182 $ 28,253 S 28,529 S 28,692 S 

$ 28.266 S 28,224 $ 28,182 S 28.253 S 28,529 S 28.692 $ 

$ 28,266 S 28,224 $ 28,182 $ 28.253 S 28,529 $ 28,692 $ 

16,686 $ 16,643 S 16,600 S 16,557 S 

12.056 $ 12025 S 11,994 S 11,963 S 
4,630 S 4,618 S 4,606 $ 4,594 S 

11,963 S 11.963 $ 11.963 S 11,963 S 

7.288 S 7,288 S 7.288 S 7.288 S 
4.675 $ 4,675 $ 4,675 $ 4.675 $ 

28,649 $ 28.606 $ 28.563 $ 28.520 S 
28.649 $ 28,606 $ 28,563 $ 28,520 $ 

1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 

28,649 $ 28,606 S 28,563 S 28,520 S 
s s $ s 

28.649 $ 28.606 S 28.563 S 28,520 $ 

28,649 S 28,606 S 28,563 $ 28,520 S 
28,649 $ 28,606 S 28,563 S 28,520 S 

16.515 S 16.472 $ 198,679 

11,932 S 11,901 s 143.549 
4,583 S 4,571 s 55,130 

11.963 S 11,963 $ 142718 
7.288 S 7288 $ 86,622 
4.675 S 4,675 $ 56,096 

28.478 $ 28.435 s 341,397 
28.478 S 28,435 $ 341,397 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0,000000 0.000000 

28,478 S 28,435 $ 341,397 
s s 

28,478 S 28.435 s 341,397 

28.478 S 28,435 $ 341,397 

28.478 $ 28,435 s 341,397 
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SPPCRC Form 3P Caoital Prolect 

Ftor!d;:i Public Utllltl~s Pai:ie5of6 

C-.1lcutatlon of Revenue Requirements forAJI Capital Projects 
For Program: Tr.:msmlsslon System Inspect. And Hartlentng 

(in Dollars) 

Becinnlnc Estimate Estimate Estlmoto Estimate Estim.ito Estimate Estimate Estimate Estimate Estimate Estim.ito Estimate Period 

Lino Ooseriot!on Balanco Janua~ Februa~ March Aorll May Juno July Aucust September October November December Total 

1. Investments 
1. Exoondituros/Additlons s s $ s s s 600.000 S 600.000 S 600,000 S 600.000 $ $ s $ 2400,000 

2. ClearinastoPlant 
3. Retirements 
4. Other(ex.:imolc: AFUOC excluded from CWIPl 
5 Svstem Adjustment for Base Rates or other mechanism 

2. Plant-in-Sorvice/Oooreciation Boso /Al s s s $ s $ $ $ s $ s s $ s 
1. Less Accumulated Dearoc!otlon $ $ $ s s $ $ $ s $ $ s $ s 
2 CWJP (Non Interest Boarincl S 1,064,958 S 1.064.958 $ 1,064.958 S 1.064,958 S 1,064.958 S 1,064.958 S 1,664,958 S 2264,958 $ 2864,958 $ 3.464.958 S 3.464.958 S 3,464,958 S 3,464,958 $ 3,464.958 

3. $ s $ $ $ ' $ $ s $ $ ' $ ' 4. s s $ $ ' ' s $ s s $ $ s s 
5 Svstem Adiustment for Base Ratas or other mechz S s s $ s $ s s s s s s $ s 

3. Net Investment for SPPCRC ourooses S 1.064.958 $ 1,064,958 S 1.064,958 S 1.064.958 S 1.064,958 S 1,064,958 S 1.664.958 $ 2.264.958 $ 2,864,958 S 3.464.958 $ 3.464,958 S 3,464,958 S 3.464.958 S 3,464.958 

4. Averaae Net SPPCRC lnwstmont (Svstom) S 1.064.958 $ 1,064,958 S 1,064.958 $ 1,064,958 S 1,064,958 S 1,364,958 S 1,964.958 $ 2,564.958 S 3,164.958 S 3.464,958 $ 3,464,958 S 3,464.958 

5. Return an Avoraae Net SPPCRC Investment s 6269 S 6,269 S 6.269 $ 6,269 $ 6.269 S 8.034 S 11.566 S 15.098 S 18,630 $ 20.396 $ 20,396 $ 20,396 $ 145,858 

1. Ecuitv Comoonent crossed uo fortaxos 5.10% S 4,529 S 4.529 S 4.529 S 4,529 $ 4.529 S 5.805 S 8,357 S 10,908 $ 13.460 S 14.736 S 14,736 S 14,736 s 105.385 

2. DebtCamoonontcrossoduofortaxes 1.96"/4 $ 1,739 S 1.739 S 1.739 S 1.739 S 1.739 S 
2.229 ' 

3.209 S 4,189 S 5,169 S 5,659 S 5,659 $ 5,659 s 40,473 

6. Svstom Investment Exoensos 
1. Deorociation 
2 Other -ProoertvTroces 2.00% 
3. Svstem Adiustment far 8a5e Rates or other mechanism 

7. Total Svstcm SPPCRC Exoonses s 6.269 S 6,269 S 6,269 S 6,269 $ 6.269 S 8,034 $ 11.566 S 15.098 S 18,630 S 20,396 $ 20,396 S 20.396 s 145,858 

1. Exoen5os Allocated to Enerov ' 6.269 $ 6.269 $ 6,269 S 6.269 S 6,269 S 8,034 $ 11.566 $ 15.098 S 18,630 S 20,396 S 20,396 S 20,396 s 145,858 

2. Exoen:.:os Allacatod to Demand 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictionol Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

3. Transmission Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

4. Transmission Jurlsdictiom1I Demand Allocatlon Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Rorail Rovenuo Reouircments 
1. Retail Exoenses Allocated to Enerav s 6,269 S 6.269 $ 6.269 $ 6269 S 6,269 S 8,034 S 11,566 $ 15.098 S 18,630 S 20,396 S 20,396 S 20.396 $ 145.858 

2 Rota ii Exocnsos Allocated to Demand s s s $ $ s s $ s $ $ s ' 3. Gros:; Jurisdictional Revenue Roouirements s 6.269 S 6.269 S 6.269 S 6269 $ 6.269 S 8.034 S 11.566 S 15,098 S 18,630 $ 20,396 S 20,396 S 20,396 $ 145,858 

10. SPPCRC Retail Revenue Raoulremonts 
1. Adiustment for Base Rates or other mechanism if anv 
2. Not SPPCRC Retail Revenue Roouircmonts s 6269 S 6,269 S 6.269 S 6.269 S 6,269 S 8,034 $ 11.566 $ 15.098 $ 18.630 S 20.396 S 20,396 S 20,396 s 145.858 

3 Retail SPPCRC Exoonsos Allocated to Enerav $ 6.269 S 6,269 $ 6.269 $ 6,269 $ 6.269 $ 8,034 $ 11,566 S 15.098 $ 18,630 S 20.396 S 20,396 S 20.396 $ 145,858 

4. Retail SPPCRC Exoenses Allocated to Oomand 
2 Retail EXD!!nsm; Allocatod to Demand 
3. Gross JurisdlcUonol Revenue Reouirements 
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Bcolnnino Est!mato 

Uno Doscriotion Balance Januarv 

1. Investments 
1. Exocmdituros/Additions s 459,530 $ 

2 CloannostoPlant s (356.070) $ 

3. Retirements $ $ 

4. Other (exnmole: AFUDC excluded from CWIP) $ $ 

5. Svs!om Adlustmenl for Bnse Rates or othor mechanism s s 

2. Plant-in-Service/Depreciation Base (A) s $ 356,070 $ 

1. L!Y..s Accumuloted Deprocintlon s $ $ 

F!or!d.:i Public Utllltlgs 

carcu!.:itlon or Revenue Requirements rorAII Caplt:1I Projects 

For Program: Overhead Uiteral Undergroundlng 

(In Dollars.) 

Estimate Estlmote Est!moto Estlmalo Estimoto 

Fobruarv March April Mai'. June 

477,790 $ 276.930 $ 3.971 $ 232.734 $ 232.734 $ 

(374,330) $ 017.7341 $ $ $ $ 

$ $ $ s $ 

$ $ $ s $ 

$ s $ s $ 

Estimate Estlmato 
Jut::i: Auoust 

232.734 $ 232.734 S 
$ s 
$ $ 
$ $ 
$ $ 

Estimate Estimoto Est!mate 
Sep!ombor October November 

SPPCRC Form 3P Capit::1I Proiect 
Pai:ie6of6 

Estimate Poriod 
December Total 

662.262 $ 1,188.977 S 1,097.164 $ 742,615 S 5,860.174 

s s (958.650) $ (1.479,060) $ 13.885.844) 

$ $ $ $ 

$ $ $ $ 

$ s s $ 

730.400 S 1,448,134 S 1,448.134 S 1,448,134 $ 1.448,134 S 1,448,134 S 1.448,134 S 1.448,134 S 1,448,134 S 2,406.784 $ 3,885,844 S 3,885,844 

/866) $ (2,644) S (6,168) S (9,691) S (132151 S (16,739) S (20,263) $ (23,7871 $ (27,310) S /30.8341 S (36,691) s (36,691) 

2. CW!P (Non Interest Bearinal S 4,696.205 S 4,801.665 S 4.905.125 S 4,464.320 S 4.468.291 S 4,701,025 S 4.933,759 $ 5,166,493 S 5,399,227 S 6,081,489 S 7,270.466 S 7,408.980 S 6.672535 S 6,672.535 

3. $ $ $ $ $ $ $ $ $ $ $ s $ $ 

4. s s $ $ $ s s $ s $ $ $ s $ 

5 Svstem Adiustment for Base Rates or other mech~ S s $ $ $ $ s ' $ $ $ $ s $ 

3. Not Investment for SPPCRC PUrPOSes $ 4,698.205 $ 5,157.735 S 5,634.658 S 5,909,810 S 5,910,257 S 6.139.468 $ 6,368,678 S 6,597.888 $ 6,827.098 $ 7.505,836 S 8,691,290 S 9,784,930 S 10,521.688 S 10,521,688 

4. Averaoe Nat SPPCRC Investment /System) S 4,927.970 $ 5,396.197 S 5,772.234 S 5,910.034 $ 6,024,862 $ 6.254.073 $ 6.483283 $ 6,712,493 $ 7,166.467 $ 8,098.563 S 9,238.110 $ 10.153,309 

5, Rotum on Averaoe Not SPPCRC lnvostment s 29.007 S 31.763 S 33,977 S 34,788 S 35.464 S 36,813 $ 38.162 S 39.511 S 42.183 S 47.670 S 54.378 S 59,765 s 483.461 

1. Eouitv Comoonent crossed uo for trocos 5.10% S 20,958 $ 22.949 S 24,549 $ 25,135 S 25.623 S 26,598 S 27,Sl3 S 28.548 S 30.478 $ 34.442 $ 39,289 S 43,181 $ 349,323 

2. Dabt Component orossod up for taxes 1.96% $ 8.049 $ 8,814 S 9.428 S 9.653 S 9,841 $ 10215 $ 10,589 S 10.964 S 11.705 $ 13,228 S 15,089 S 16,584 $ 134.158 

6. Svstom lnvostmont Exocnsos $ $ 866 $ 1.m s 3,524 $ 3,524 S 3,524 S 3.524 S 3,524 $ 3,524 S 3.524 $ 3,524 $ 5,857 $ 36,691 

1. Deorecintion $ s 866 $ 1.m s 3,524 S 3,524 S 3.524 S 3.524 S 3.524 S 3.524 $ 3,524 $ 3,524 S 5,857 s 36,691 

2. Other -ProoertvTaxes 2.00% 
3. Svstem Adjustment for Base Rates or other mechanism 

7. Total Svstem SPPCRC Exoonses s 29,007 $ 32,630 $ 35,754 S 38,312 S 38,988 S 40,337 S 41.686 S 43.035 $ 45,707 S 51,194 S 57,901 s 65,621 $ 520,171 

1. Exoonsos Allocated to Enorov $ 29,007 S 32,630 S 35,754 $ 38,312 S 38,988 S 40,337 S 41.686 S 43.035 S 45,707 $ 51,194 $ 57,901 s 65,621 $ 520.171 

2. Exoonsos Allocated to Demand 

8. Jurisdlctional Factors. Allocation Foctors. 
1. Jurlsdlctiomil Enorov Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

2 Jurisdlctionnl Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

3. Transmission Jurisdictional Encrov Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 o.oo::iooo 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Revenue Roauiroments 
1. Retail Exoenses Allocated to Enerov $ 29.007 S 32630 S 35,754 $ 38,312 $ 38,988 $ 40,337 S 41,686 S 43.035 S 45.707 $ 51,194 S 57,901 S 65,621 $ 520.171 

2. Retail Exoenses Allocated to Demand $ s $ $ $ s s $ $ $ $ $ $ 

3. Gross Jurisdictional Rovenuo Reouiromonts $ 29,007 S 32,630 S 35.754 S 38.312 S 2a95a s 40,337 S 41.686 $ 43,035 S 45.707 S 51,194 $ 57,901 S 65,621 $ 520,171 

1 O. SPPCRC Retail Revonuo Roauiromonts 
1. Adiustment for Baso Rates or other mechanism if anv 

2. Not SPPCRC Retail Revenue Rcouiromonts $ 29,007 S 32630 S 35,754 $ 38,312 S 38,988 S 40,337 S 41.686 S 43.035 $ 45.707 $ 51,194 $ 57,901 s 65,621 $ 520.171 

3. Retail SPPCRC Exoenses Allocated to Enorov $ 29,007 S 32,630 S 35,754 S 38.312 S 38.988 S 40.337 S 41,686 S 43,035 $ 45,707 $ 51,194 $ 57.901 $ 65,621 $ 520,171 

4. Retail SPPCRC Exoenscs Allocatod to Demand 
2- Retail Exoensos Allocatod to Demand 

3. Gross Jurisdictional Revenue Reauiremonts 
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Rate Class 

RS 

GS 

GSD 

GSLD 

LS 

Total 

Notes: 

(1) 

Average 12 CP 
Load Factor 

at Meter 

.® 

(2) 
Projected 

Sales 
at Meter 
(KWH) 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Projected Period: January through December 2025 

Calculation of the Energy & Demand Allocation % By Rate Class 

(3) (4) (5) (6) 

Effective Projected Demand Energy 

Sales at Avg 12 CP Loss Loss 

Secondary Level at Meter Expansion Expansion 

(KWH) (KW) Factor Factor 

(7) 
Projected 
Sales at 

Generation 
(KWH) 

(8) (9) (10) 

Projected EnerQy PercentaQe Percentage of 

Avg 12 CP of KWH Sales 12 CP Demand 

at Generation at Generation at Generation 

(~ (%) (%) 

0.00% 0.00% 

SPPCRC Fam, 4P 
Page 1 of 1 

(11) 
Energy & 1/13 

Allocation 
Factor 

(%) 

0.00% 

(12) 
12 CP & 12/13 

Allocation 
Factor 

(%) 

0.00% 

Exhibit No . ....,.. ______ _ 
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(13) 
Energy 

Allocation 
Factor 

(%) 

0.00% 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Calculation of the Cost Recovery Factors by Rate Class 

1. Total Jurisdictional Revenue Requirements for the Projected Period 

2. Estimated True up of Over/(Under) Recovery for the Current Period 

3. Final True Up of Over/(Under) Recovery for the Prior Period 

4 2025 Total Revenue Requirements 

RESIDENTIAL 

GENERAL SERVICE 

RATE 

SCHEDULE 

GENERAL SERVICE DEMAND 

GENERAL SERVICE LARGE DEMAND 

INDUSTRIAL/ STANDBY 

LIGHTING SERVICE 

TOTAL 

REVENUE 

USING LAST 

BASE RATE CHANGE 

$13J99.462 

$2.802.202 

$4.249.074 

$].614.090 

$621.155 

$1.965.617 

24.451.600 

$ 

$ 

$ 

$ 

PERCENT 

OF TOTAL 

53.98% 

11.46% 

17.38% 

6.60% 

2.54% 

8.04% 

100% 

4.153.106 

(1.120.304) 

(388.983) 

5.662.393 

REVREQ 

$3.056.673 

$648.921 

$983.982 

$373.784 

$143.844 

$455J89 

5.662.393 

2025 

KWH 

306.699.201 

59.067.343 

165.911.968 

73.653.683 

10.268.000 

7.375.195 

622.975.390 

DOLLARS 

PER TAX 

KWH FACTOR 

$0.00997 1.000848 

$0.01099 1.000848 

$0.00593 1.000848 

$0.00507 1.000848 

$0.01401 1.000848 

$0.06172 1.000848 

SPPCRC Form 5P 
Page 1 of 1 

SPP TYPICAL 

FACTORS MONTHLY ANNUAL 

PER KWH KWH COST 

$0.00997 1.000 $119.70 

$0.01100 1.500 $197.92 

$0.00594 10.000 $712.29 

$0.00508 60.000 $3.657.01 

$0.01402 400.000 $67.300.18 

$0.06177 6.000 $4.447.53 

Exhibit No. ______ _ 
DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
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AVERAGE 

MONTHLY 

COST 

$9.97 

$16.49 

$59.36 

$304.75 

$5.608.35 

$370.63 



Line 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 

11 

Notes: 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Approved Capital Structure and Cost Rates 

Capital Component 

COMMON EQUITY 
LONG TERM DEBT - CU 
SHORT TERM DEBT 
CUSTOMER DEPOSITS 
DEFFERED INCOME TAXES 
TAX CREDITS - WEIGHTED 

Total 

(1) 

Jurisdictional 
Amount 

47,599,891 
45,619,908 

7,063,830 
4,895,152 

22,888,092 

128,066,873 

(2) (3) (4) 

Cost Weighted 
Ratio Rate Cost Rate 

% 

37.17% 
35.62% 

5.52% 
3.82% 

17.87% 
0.00% 

100.00% 

% 

10.25% 
4.25% 
6.45% 
2.37% 
0.00% 
0.00% 

% 

3.81% 
1.51% 
0.36% 
0.09% 
0.00% 
0.00% 

5.77% 

Breakdown of Revenue Requirement Rate of Return between Det Annual 
1.9600% Total Debt Component (Lines 2, 3, and 4) 

Total Equity Component (Lines 1, 5 and, 6) 

X Revenue Ex2ansion Factor 
Total Revenue Reguirement Rate of Return 

3.81% 
1.3395 5.1035% 

7.0635% 

Monthly 
0.1600% 

0.4300% 
0.5900% 

SPPCRC Form 6P 

Page 1 of 1 

Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020. 

(2) Column (1) /Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 

(4) Column (2) x Column (3) 
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Line 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Summary of Current Period Estimated True-Up 
(in Dollars) 

1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line 5) 

2. Interest Provision (SPPCRC Form 2E, Line 6) 

3. Sum of Prior Period Adjustments 
(SPPCRC Form 2E, Line 10) 

4. Prior Period True-Up Amount to be Refunded/(Recovered) 

in the Projection Period January - December 2024 
(Lines 1 + 2 + 3) 

5. Allocation of True-Up to Energy and Demand Based on Variances 

Energy Demand 

$ 

$ 

$ 

$ 

SPPCRC Form 1 E 
Page 1 of 1 

Period 
Amount 

(1,085,574) 

(34,730) 

(1,120,304) 

a. Form 4E and Form 6E, Line 5 $ 1,032,686 $ - $ 
Variance 

1,032,686 
100.00000% 
(1,120,304) 

b. Percent of Variance Contribution 
c. Line 5b x Line 4 

100.00000% 0.000000% 
$ (1,120,304) $ - $ 
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Florida Public Utilities SPPCRC Form 2E 

Storm Protection P!an Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Current Period: January through December 2024 

Calculation of True-Up Amount 
(in Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

Line Janua!l'. Februa!l'. March Aen1 Mal June Juli Au~ust seetember October November December Total 

1. Clause Revenues (net of Revenue Taxes) $ 207,033 $ 179,388 $ 157,020 $ 171,362 $ 174,175 $ 217,271 $ 262,942 $ 248,493 $ 253,310 $ 191,400 $ 166,207 $ 182,612 $ 2,411,213 

2. True-Up Provision (1,268) (1268) (1 268) (1,268) (1,268) (1,268) (1,268) (1,268) (1,268) (1,268) (1268) (1,263) (15,211) 

3. Clause Revenues Applicable to Period (lines 1 + 2) 205 765 178120 155 752 170 094 172 907 216 003 261 674 247 225 252 042 190 132 164 939 181 349 2 396 002 

4. Jurisdictional Rev. Req. (SPPCRC Form SE and SPPCRC Form 7E) 

a. Overhead Hardenina 59,407 119,561 59,127 86,439 97,867 145,427 145,838 183,798 184,951 156,744 131,785 133,918 1,504,862 

b. Undergrounding 13,470 47,761 11,185 18,281 26,226 25,004 30,720 33,368 44,415 39,383 35,955 36,824 362,595 

c. Vegetation Management 192,748 183,922 187,955 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,589,625 

d. less: adj for costs in base rates (81,292) (81292) (81,292) (81,292) (81292) (81 292) (81,292) (81,292) (81,292) (81 292) (81 292) (81 292) (975,504) 

e Total Jurisdictional Revenue Requirements 184 333 269 952 176 975 248 428 267 801 314139 320.266 360 874 373 074 339 836 311 448 314 450 3 481 578 

5. Over/(Under) Recovery (Line 3 - Line 4d) 21,432 (91,832) (21,223) (78,334) (94,894) (98,136) (58,592) (113,649) (121,032) (149,704) (146,509) (133,101) (1,085,574) 

6. Interest Provision (SPPCRC Form 3E, Line 10) (1,043) (1,201) (1,448) (1,666) (2,051) (2,481) (2,832) (3,220) (3,747) (4,357) (5,025) (5,659) (34,730) 

7. Beginning Balance True-Up & Interest Provision (246,889) (225,232) (316,997) (338,400) (417,132) (512,809) (612,158) (672,314) (787,915) (911,426) (1,064,219) (1,214,485) (246,889) 

a. Deferred True-Up from January to December 2023 

(Order No. PSC-2022-0418-FOF-EI) 0 a 0 0 0 0 a 0 0 0 0 0 

8. True-Up Collectedl(Refunded) (see Line 2) 1268 1 268 1 268 1 268 1268 1 268 1 268 1268 1268 1268 1 268 1 263 15211 

9. End of Period Total True-Up (Lines 5+6+7+7a+8) (225,232) (316,997) (338 400) (417,132) (512,809) (612,158) (672,314) (Z87,915) (911426) (1,064,219) (1 214,485) (1 351 982) (1 351 982) 

10. Adjustment to Period True-Up Including Interest 0 0 0 0 0 0 0 0 0 0 0 0 0 

11. End of Period Total True-Up (Lines 9 + 10) $ (225,232l $ (316,997) $ (338,400l $ (417,132l $ (512,809l S (612,158) $ (672,314l $ (Z87,915l S (911,426l S (1,064,219) S (1,214,485l S (1,351,982l S (1,351,982l 
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Florida Public Utilities SPPCRC Form 3E 

Storm Protection Plan Cost Recovery Clause Page 1 of1 

Estimated True-Up 
Current Period: January through December 2024 

Calculation of Interest Provision for True..t.Jp Amount 

On Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

.!:!!!.!:.. Janua!J:'. Februa!J:'. March Aeril Mai'. June Jul:z:: Auaust Seetember October November December Total 

1. Beginning True-Up Amount (SPPCRC Form 2E, Line 7+ 7a+10) $ (246,889) $ (225,232) $ (316,997) $ (338,400) S (417,132) S (512,809) S (612,158) S (672,314) $ (787,915) S (911,426) S (1,064,219) S (1,214,485) 

2. Ending True-Up Amount Before Interest {224 189) {315,796) (336,952) {415,466) {510,758) (609 6IT) (669,482) Q'.84,695) {907 679) {1,059 862) {1,209,460) {1 346 323) 

3. Total of Beginning & Ending True-Up (Lines 1 + 2) {471,078) (541,028) {653 949) Q'.53,866) {927,890) {1 122 486) {1 281 640) {1 457 009) {1,695 594) {1,971 288) {2,273,679) {2 560,808) 

4. Average True-Up Amount (Line 3 x 1/2) (235,539) (270,514) (326,975) (376,933) (463,945) (561,243) (640,820) (728,505) (847,797) (985,644) (1,136,840) (1,280,404) 

5. Interest Rate (First Day of Reporting Business Month} 5.30% 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 

6. Interest Rate (First Day of Subsequent Business Month) 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.3QC/c 

7. Total of Beginning & Ending Interest Rates (Lines 5 + 6) 10.63% 10.65% 10.62% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 

8. Average Interest Rate (Line 7 x 1/2) 5.315% 5.325% 5.310% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 

9. Monthly Average Interest Rate (Line 8 x 1/12) 0.443% 0.444% 0.443% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 

10. Interest Provision for the Month (Line 4 x Line 9) $ (1,043) $ (1,201) $ (1,448) S (1,666) S (2,051) S (2,481) S (2,832) S (3,220) $ (3,742) S (4,352) S (5,025) $ (5,659) s (34,730) 
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Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Current Period: January through December 2024 

Variance Report of Annual O&M Costs by Program (Jurisdictional) 

(In Dollars} 

(1) (2) 
Estimated 

~ 
Actual Projection 

1. Overhead HardeninQ O&M Proqrams 

1. Overhead Feeder Hardening $ 131,379 $ 130,234 

2. Overhead Lateral Hardening $ 56,575 $ 35,533 

3. Distr. Po!e lnsp. and Replacement $ 173,413 $ 193,360 

4. Transm. System Inspect. and Hardening $ 112,787 $ 122,000 

5. Distr. SPP Program Management $ $ 

6. Transm. SPP Program Management $ $ 

1.a Ad'ustments $ $ 

1.b Subtotal of Overhead Hardening O&M Programs $ 474,155 $ 481,126 

2 Undergrounding O&M Programs 

1. Overhead Lateral Undergrounding $ 117,595 $ 112,027 

2. Oistr. SPP Program Management $ $ 

3. Transm. SPP Program Management $ $ 

2.a Ad'ustments $ $ 

2.b Subtotal of Undergrounding O&M Programs $ 117,595 $ 112,027 

3 Vegetation Management O&M Programs 

1. Distr. Vegetation Management $ 2,465,577 $ 1,176,000 

2. Transm. Vegetation Management $ 124,048 $ 24,000 

3. Distr. SPP Program Management $ $ 

4. Transm. SPP Program Management $ $ 

3.a Ad'ustments $ $ 

3.b Subtotal of Vegetation Management O&M Programs $ 2,589,625 $ 1,200,000 

4 Tota! of O&M Programs $ 3,181,375 $ 1,793,153 

5 Allocation of Costs to Energy and Demand 

a. Energy $ 3,181,375 $ 1,793,153 

b. Demand $ 

Notes: 
Column (1) is the End of Period Totals on SPPCRC Form SE 

Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 

(3) (4) 
Variance 

Amount Percent 

$ 1,146 0.9% 

$ 21,043 59.2% 

$ (19,947} -10.3% 

$ (9,213} -7,6% 

$ 0.0% 

$ 0.0% 

$ 0.0% 

$ (6,971) -1,4%, 

$ 5,569 5.0% 

$ 0.0% 

$ 0.0% 

$ 0.0% 

$ 5,569 5.0% 

$ 1,289,577 109.7% 

$ 100,048 416.9% 

$ 0.0% 

$ 0.0% 

$ 

$ 1,389,625 115.8% 

$ 1,388,223 77.4% 

$ 1,388,222 77.4% 

$ 0.0% 
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SPPCRC Form SE 

Florid:, Pub11$:; Utilities Page 1 of1 

Storm Protection Plan Cost Recovery Clause 
Estimated True~Up 

current Period: J.inuary through December 2024 

C::iJculatlon of Annual Revenue Requirements for O&M Programs 

(In Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period Method of Classfficatio_n 

~ O&MActivitles TIO Janua!i'. Februa!i'. March Aeril Ma;z: June Jul;z: Auoust Seetember __ _Qctober November_______Qf!cembe_, __ Total__ ~mand~y 

1. Overhead Hardening O&M Programs 

1. Overhead Feeder Hardening D s 5,543 $ 45,745 $ 362 $ 12,847 S 12,561 s 13,614 S 9,215 S 11,438 $ 6,429 $ 7,947 S 4,128 S 1,551 s 131,379 0% 100% 

2. Overhead Lateral Hardening D 2,358 19,459 1$4 792 1,181 2,328 2,379 1,018 1,659 3,158 10,393 11,697 56,575 0% 100% 

3. Dlstr. Pole lnsp. and Replacement D 1,249 1,352 1,352 41,352 41,352 41,352 41,352 1,352 1,352 1,352 173,413 0% 100% 

4. Transm. System Jnspect and Hardening T 1,119 1,497 472 7SS 33,861 35,661 35,662 2,592 1,167 112,787 0% 100% 

5. Distr. SPP Program Management D 
0% 100% 

6. Transm. SPP Program Management T 
0% 100% 

1.a. Ad·ustment 
0% 100% 

1.b. Subtotal of Overhead Hardening O&M Programs s 9,149 $ 65,204 $ 516 S 16,110 $ 16,591 s 57,765 S 53,701 s 87,668 S 85,101 $ 48,118 $ 18,465 S 15,767 S 474,155 

2. Undergrounding O&M Programs 
1. Overhead lateral Undergrounding D s 4,559 S 37,630 S 298 S 5,963 S 10,918 S 6,728 S 10,090 S 9,822 S 17,012 S 8,313 S 3,131 s 3,131 s 117,595 0% 100% 

2. Distr. SPP Program Management D s $ s $ $ $ $ s s s $ $ $ 0% 100% 

3. Transm. SPP Program Management T $ $ $ $ $ $ $ $ $ $ $ $ $ 0% 100% 

2.a. Ad ustment $ $ $ $ $ $ $ $ $ $ $ $ 0% 100% 

2.b. Subtotal of Undergrounding O&M Programs $ 4,559 S 37,630 S 298 $ 5,963 $ 10,918 S 6,728 $ 10,090 S 9,822 $ 17,012 S 8,313 S 3,131 $ 3,131 $ 117,595 

3. Vegetation Management O&M Programs 
1. Dlstr. Vegetation Management D $ 165,763 S 158,173 S 161,641 $ 220,000 S 220,000 S 220,000 $ 220,000 $ 220,000 S 220,000 $ 220,000 S 220,000 S 220,000 S 2,465,577 0% 100% 

2. Transm. Vegetation Management T $ 26,985 S 25,749 S 26,314 S 5,000 $ 5,000 $ 5,000 S 5,000 S 5,000 $ 5,000 $ 5,000 S 5,000 S 5,000 S 124,048 0% 100% 

3. Distr. SPP Program Management D $ $ $ $ $ $ $ $ $ $ $ $ s 0% 100% 

4. Transm. SPP Program Management T s $ s $ $ $ $ $ $ $ $ s $ 0% 100% 

5. $ $ s $ $ s $ $ $ $ $ s $ 0% 100% 

6. $ $ $ $ $ $ $ $ $ $ $ $ $ 0% 100% 

3.a. Ad'ustment $ $ $ $ 0% 100% 

3.b. Subtotal of Vegetation Management O&M Programs $ 192,748 $ 183,922 S 187,955 $ 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 S 225,000 S 225,000 S 225,000 S 225,000 S 2,589,625 

4 Total of O&M Projects $ 206,457 S 286,756 S 188,768 $ 247,073 $ 252,508 $ 289,493 S 288,790 $ 322,490 $ 327,113 $ 281,432 S 246,596 S 243,898 S 3,181,375 

5 Allocation of O&M Costs 
a. Distribution O&M Alloc.:ited to Energy $ 179,472 $ 261,007 $ 162,454 $ 240,954 $ 246,012 $ 284,021 $ 283,035 $ 283,629 $ 286,452 $ 240,770 $ 239,004 S 237,730 

b. Distribution O&M Allocated to Demand $ $ $ $ $ $ $ $ $ $ $ $ 

c. Transmission O&M Allocated to Energy $ 26,985 $ 25,749 $ 26,314 S 6,119 $ 6,497 $ 5,472 $ 5,755 $ 38,861 $ 40,661 $ 40,662 S 7,592 $ 6,167 

d. Transmission O&M Allocated to Demand 

6 Retail Jurisdictional Factors 
a. Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

b. Distribution Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

c. Transmission Energy Jurisdictional factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

d. Transmission Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 

7 Jurisdictional Energy Revenue Requirements 206,457 286,756 188,768 247,073 252,508 289,493 288,790 322,490 327,113 281,432 246,596 243.898 3,181,375 

8 Jurisdictional Demand Revenue Reguirements $ $ $ $ $ $ $ $ $ $ $ s s 
9 Total Jurisdictional O&M Revenue Requirements s 206.457 S 286756 $ 188768 $ 247 073 $ 252508 $ 289 493 $ 288790 S 322 490 S 327113 $ 281 432 $ 246 596 S 243,898 S 3,181,375 

O&M Revenue Reguirements b;t Categon:: of Act!~ 

Monthly Sums of (Activity Cost x Allocation x Jur. Factor) 

1 0 Overhead Hardening O&M Projects $ 9,149 S 65,204 $ 516 $ 16,110 $ 16,591 $ 57,765 $ 53,701 $ 87,668 $ 85,101 $ 48,118 $ 18,465 S 15,767 S 474,155 

a. Allocated to Energy $ 9,149 $ 65,204 $ 516 $ 16,110 S 16,591 $ 57,765 $ 53,701 $ 87,668 $ 85,101 $ 48,118 S 18,465 S 15,767 $ 474,155 

b. Allocated to Demand 

11 Undergrounding O&M Projects $ 4,559 S 37,630 $ 298 $ 5,963 S 10,918 S 6,728 $ 10,090 $ 9,822 S 17,012 $ 8,313 $ 3,131 $ 3,131 $ 117,595 

a. Allocated to Energy $ 4,559 $ 37,630 S 298 S 5,963 S 10,918 $ 6,728 S 10,090 $ 9,822 S 17,012 S 8,313 $ 3,131 s 3,131 $ 117,595 

b. Allocated to Demand 

12 Veg. Management O&M Projects s 192,748 S 183,922 $ 187,955 S 225,000 $ 225,000 S 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 S 225.000 S 225,000 S 2,589,625 

o. Allocated to Energy $ 192,748 $ 183,922 $ 187,955 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 S 2,589,625 

b. Allocated to Demand 
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Florida Public Utilities 
Storm Protection P!an Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Variance Report of Annual Capital Investment Costs by Program {Jurisdictional Revenue Requirements) 

(In Dollars) 

(1) (2) (3) 

Estimated Variance 

~ Actual Projection Amount 

1. Overhead Hardening Capital Investment Programs 

1. Overhead Feeder Hardening $ 590,664 $ 651,397 $ (60,732) 

2. Overhead Lateral Hardening 127,000 110,052 16,949 

3. Distr. Pole !nsp. and Replacement 271,903 304,930 (33,027) 

4. Transm. System Inspect. and Hardening 41,140 150,923 (109,783) 

5 Distr. SPP Program Management 2,492 (2,492) 

6. Transm. SPP Program Management 623 (623) 

1.a Ad'ustment 

1.b Subtotal of Overhead Hardening Capita! Investment Programs $ 1,030,707 $ 1,220,416 $ (189,709) 

2 Undergrounding Capital Investment Programs 

1. Lateral Undergrounding Design $ 244,999 $ 409,582 $ (164,583) 

2. Distr. SPP Program Management 995 (995) 

3. Transm. SPP Program Management 249 (249) 

2.a Ad·ustment 

2.b Subtotal of Undergrounding Capita! Investment Programs $ 244,999 $ 410,826 $ (165,827) 

3 Vegetation Management Capital Investment Programs 

1. Distr. Vegetation Management $ $ $ 

2. Transm. Vegetation Management 

3.a Ad'ustment 

3.b Subtotal of Vegetation Management Capital Investment Programs $ $ $ 

4 Total of Capital Investment Programs $ 1,275,707 $ 1,631,242 $ (355,536) 

5 Allocation of Costs to Energy and Demand 

a. Energy $ 1,275,707 $ 1,631,242 $ (355,536) 

b. Demand $ $ $ 

Notes: 
Column (1) is the End of Period Totals on SPPCRC Fonm 7E 

(4) 

Percent 

-9.3% 

15.4% 
-10.8% 

-72.7% 

-100.0% 

-100.0% 

0.0% 

-15.5% 

-40.2% 
-100.0% 

-100.1% 
0.0% 

-40.4% 

0.0% 
0.0% 

0.0% 
0.0% 

-21.8% 

-21.8% 

0.0% 

SPPCRC Fonm 6E 
Page 1 of 1 

Column (2) reflects 0. Order No. PSC-2020-0502-PAA-EI, issued December 16, 2020, in Docket No. 20200228-EI deferred the initial Stonm Protecton filing to April 2022. 

Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) / Column (2) 

;";i~~oN.'"o=-.-20_2_4..,.0"01-o=--=E-1 -
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Florida Public Utilities SPPCRC Form 7E 

Storm Protection Plan Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Current Period: January through December 2024 

Summary of Monthly Revenue Requirements for Capital Investment Programs 
(in Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

Line Caeital Investment Activities T/D Janua!::z'. Februa!::z'. March Aen1 Mat June Julx Au9ust September October November December Total 

1. Description of Overhead Hardening Capital Invest. Programs 

1. Overhead Feeder Hardening D $ 25,STT s 27,799 $ 29,837 s 39,307 $ 46,891 $ 50,509 $ 53,656 $ 56,499 s 58,949 s 65,904 s 67,513 $ 68,224 s 590,664 

2. Overhead Lateral Hardening D $ 4,486 s 5,320 $ 6,480 $ 7,421 $ 9,121 $ 11,102 s 11,747 s 12,208 $ 12,568 s 13,229 s 15,116 s 18,202 s 127,000 

3. Distr. Pole lnsp. and Replacement D s 19,151 s 19,678 s 20,215 $ 20,915 $ 22,211 s 22,722 $ 23,232 $ 23,741 s 24,249 $ 24,757 s 25,263 s 25,769 s 271,903 

4. Transm. System Inspect. and Hardening T s 1,045 $ 1,559 s 2,079 $ 2,686 $ 3,053 s 3,330 s 3,502 s 3,682 s 4,083 s 4,737 $ 5,428 s 5,956 s 41,140 

5 Distr. SPP Program Management D s $ $ $ s $ $ s s s s s s 
5 Transm. SPP Program Management T s s $ $ s $ s s s s s s s 

1.a. Ad'ustment s s s s s 
1.b. Subtotal of Overhead Hardening Capital Invest. Programs $ 50,258 s 54,357 s 58,611 s 70,328 $ 81,276 $ 87,662 s 92,137 s 96,130 $ 99,850 s 108,626 s 113,320 s 118,151 s 1,030,707 

2. Description of Underground Capital Investment Programs 
1. Lateral Undergrounding Design D $ 8,910 $ 10,132 s 10,888 s 12,318 $ 15,309 s 18,276 $ 20,631 $ 23,545 s 27,403 s 31,070 s 32,824 s 33,693 s 244,999 

2. Distr. SPP Program Management D $ $ $ s s $ $ $ s s s s s 

3. Transm. SPP Program Management T s s $ $ s $ s $ s $ s s s 

2.a. Ad·ustment $ s s s $ $ s $ s s s s s 

2.b Subtotal of Undergrounding Capital Investment Programs s 8,910 $ 10,132 s 10,888 s 12,318 $ 15,309 $ 18,276 $ 20,631 $ 23,545 $ 27,403 $ 31,070 $ 32,824 s 33,693 $ 244,999 

3. Description of Vegetation Management Capital Invest. Programs 
1. Distr. Vegetation Management D $ $ $ $ s $ s $ s s s s s 

2. Transm. Vegetation Management T $ s $ $ $ s s $ s s s s s 
3.a. Ad·ustment s s $ $ s s s s $ s s s s 

3.b Subtotal ofVegegation Management Capital Invest. Programs s s $ $ $ s $ s s s s s s 

4.a Total of Capital Investment Programs s 59,168 $ 64,488 $ 69,499 s 82,647 s 96,585 $ 105,938 $ 112,768 $ 119,675 s 127,253 $ 139,696 s 146,144 s 151,844 s 1,275,707 

4.b Jurisdictional Energy Revenue Requirements s 59,168 $ 64,488 $ 69,499 s 82,647 $ 96,585 s 105,938 s 112,768 s 119,675 $ 127,253 s 139,696 s 146,144 s 151,844 s 1,275,707 

4.c Jurisdictional Demand Revenue Requirements s $ s $ $ $ s s $ s s s s 

Notes: 
Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated. Exhibit No .. 
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Florida Public Utilities Company 
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1000000 
0000000 

112768 $ 119875 $ 127253 $ 139096 

112768 $ 119675 S 127253 s 139896 

112.768 $ 119875 127253 $ 139696 
112768 5 119675 127253 $ 139690 

114132 
88904 
25228 

32012 
26789 s= 

148144 
146144 

1000000 
0.000000 
1000000 
0000000 

119GG8 
93.217 
26.452 

32176 
26954 

'"' 
151844 
151844 

1000000 
0000000 
1000000 
0000000 

1004302 
782357 
222.006 

271344 
203852 
62669 

1.275707 
1.275707 

146144 $ 151844 $ 1.275707 

140144 S 151_044 $ 1-275_707 

14(1144 151844 1.275.707 
146144 151844 1.275707 

E><t11b1tNo 

l.i l Tho eowtv comoonen! for the oonod 10 5 2776% and 10 tmnec! on the mo~! meent nnancml !oroco1.l The oronn 1.10 fllctot In 1 3395 and lncllldca the fec!ornl tox roto of21% ntote mx r.:1111 or 5 5% 

lb l Tho dobt comoonont fortho ocliod 10 1-27% ond lt.: OO~od on tho moot rocont nnanci/11 roroc1ml 

DOCKET NO 20240010-EI 
Fto~dn Public UUl1!I011 Comoanv 
REVISED (MDN-2\ 
Pooo23or36 re 1 O'Jcrnclotlon orouoo for llc!,:!1t,ona om occounto 3$4 365 one! 368 for Ovortleod Storm Horc!onlno oro,ect om1mo!m1 and !heir oool,cnblo rntoo am 3 4% 2 6% ond 2.7%. rooocdlv1')v 

O<",omc111Uen crouoo for nddillono om occountn 366 367 ond 388 for Underoroundlna oroioct eot1motcu ond tholr aoD11cnblo rnte6 om 1 7%. 2.0% and 2-7% ronoociM:!lv 

/d \ Prooc!tv toxw ""Umo!od ot 2% 
lol Exel1Jdo~C06torncovcrod1n&,5eR;;itm1 



11n""~~ 
1 EJ<ocnd1turt,<".JAdd1Uon,:; 
2 Ooartm:m to Plant 
3 R11t1rumont,:; 
4 Other ro""molo AFUDC c~eluctcd from C\/111Pl 

~ S'-"'l"m Arji,JSlm"nt rr,, B~~l" R~J"v. or 91b"[ w~tnhtf'm ,,, l 

2 Plari!~n..&!McelD:)oroelat<:mBaoo/Al 
1 L11ssAecumul11!edDeoroe1ollon 
2 CVVIP/NonlntorimtBoMnol 

' 4 

5 Return on Avoraoo Net SPPCRC lrwc,;tmonl 
1 Ecu1tvComocricntaro:l&Oduofor!ll>ml 
2 DebtComoonontorw..soduo!ortoxct. 

6 S115!omlnvccimon!Exoonuo,; 
1 Q()OfOCO!t10:,n 

2 Otrmr ,ProoortvToxo11 
J Sv,;tem Adiu-stment for Bouo Rnt11:1 or other moehonr..m lo l 

7 Toti.ii Svi;tom SPPCRC EJCoonso,; 
1 ExooMll:IAllocate-dtoEncrov 
2 &o,,ncos Allocate-d to DomoM 

a JunudlctlonalFaciomAllocatlonF:ictom 
1 JurtudlcilonolEnorovAllocaUonF:icior 
2 JuMdlc::tlonalDomondAllor;;itlonF:ic::tor 
3 Trantm1cu1:inJunro1ct1onalEnerovAliocotlonFoctor 

4 Tran~rn1ss111n Junudldlonal Domand Aliocot,on Factor 

9 Rotall RlM"!nuo Reou1mmonb 
1 Retail E><oon~11<1Alloe11tod!0Enorov 

7 R~t;;1I EWMI"': All",;,,\<rj tr, Q<:m~od 
3 Grom; Junoo1ct1onol Rovonuo Reouommonro 

1 0 SPPCRC R11t111I R<.!WflUII RIIOUlr()monlt"; 
, Ad1u:;trnont rorE.me Rotw or olhor mecMnlom If orw 

2- Not SPPCRC Rot1111 Rovonuo RooUlrumentu 

J Rcl:JII SPPCRC Exocn~Cll Allocotod to Enerov 

4 R<Jlllll SPPCRC &ocntCll Alloeatod !Cl Demond 

811c1nn1nc 
Baloncc 

Elorldn?ub!!eUtlUll<rn 
Cllleu1atlon of R .. v,mu<1 Roqulrcrm,mts for AU Capita.I Projc~ 

ForProgrum:Ovorhc11dF<mdcrH11rdonlng 

(lnDollom) 
Actuol E11Umolo EITTlmato Etl!1m11t11 

!en! ________M-'!'{_ 

232769 $ 493047 $ 642347 $ 628046 $ 860860 
$/25663591 $/1889.0721 $ 
$ $ $ 

' ' 

Et";Umoto 
Ju!'[ 

E11tlmoto Eirt1mo10 E11tlmot11 

Augur,! S"pl"mbn! Ociobor 

571890 $ 321457 $ 397329 
$/2.057930\ $ 

' $ 

SPPCRC Form 7E Qio1tol Prolm:t 
Poco2or6 

206423 $ 77563 
$ (1551_873) 

' ' 

$ 5270695 
$ (7867_8341 

' $ 

$2568359 $4256031 S4.25!l031 $4256031 $4258031 $4258031 $6315961 $0315961 $6315961 $ 7887834 $ 7867834 

$ $ /62981 $ {16660\ $ 1270211 $ (37382\ $ 147.743\ $ {58104\ $ (734731 $ /68842\ $ (104211\ $ {1042111 

$4273949 $4832306 $5065097 $2969785 $1942460 $2570.508 $3251.166 $3711951 $4263841 $2547368 $2944697 $3151.120 $ 1676810 $ 1.676810 

$ $ $ $ $ $ $ $ $ $ $ 

$ $ $ $ $ $ $ $ $ $ 

' 
$ 4553128 $ 4948702 $ 5311620 $ 5878.188 $ 6503035 $ 7147037 $ 7707398 $ 8213365 $ 8849677 $ 8996204 $ 9282712 $ 9409336 

$ 25577 $ 27700 $ 29837 33008 $ 36530 40147 S 43205 $ 40137 48588 $ 50535 52144 
40618 
11526 525% $ 19923 $ 21654 $ 23242 25712 $ 28455 31273 S 33725 $ 35930 37846 $ 39365 

149% $ 5653 $ 8145 $ 6595 7296 $ 8075 8674 $ 9570 $ 10198 10740 $ 11170 

25577 
'5577 

1000000 
0000000 
1_000000 
0000000 

27-799 
27_799 

1000000 
0000000 
1000000 
0000000 

29837 
29837 

1000000 
0000000 
1.000000 
0000000 

6298 
6298 

30307 
39307 

1000000 
0000000 
1000000 
0000000 

10361 
103(11 

46891 
46.891 

1000000 
0000000 
1000000 
0000000 

10361 
10361 

50509 
50509 

1000000 
0000000 
1000000 
0000000 

10361 
10361 

53.050 
53650 

1000000 
0.000000 
1000000 
0000000 

10361 
10361 

56499 
56499 

1000000 
0000000 
1000000 
0000000 

10361 
10361 

56949 
56949 

1000000 
0.000000 
1.000000 
0000000 

$ 25577 $ 27790 $ 29837 $ 39307 S 48691 S 50500 $ 53656 $ 56499 $ 58949 

$ 25577 $ 27799 $ 29837 $ 39307 $ 40891 $ 50509 $ 53656 $ 56499 $ 58949 

25577 27.799 S 29837 S 39307 S 46891 5050!1 53656 S 56499 $ 58949 

25STT 27799 s 29837 $ 39307 s 46891 50509 53650 s 56499:. 58949 

15369 
15.309 

65004 
65904 

1000000 
0000000 
1000000 
0000000 

15389 
15309 

67.513 
67513 

1000000 
0000000 
1000000 
0000000 

05904 $ 67.513 

6590A $ 67513 
65904 $ 67513 

52-856 
41172 
11683 

15369 
15369 

a8.224 
08224 

1000000 
0000000 
1000000 
0000000 

488453 
378927 
107526 

104211 
104211 

590864 
590864 

68224 $ 590.064 

6ll224 $ 590664 
68224 $ 590664 

Exhibit No 
DOCKET NO 20240010-EI 
Flo~doPubllcUtllltl111JCorno,:,m1 
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Becunn1no 

ElorldnPublleUtUltln 
C1deul11t!on or R11vonuo Requlromants for All Capltlll Projectll 

For Program: Overhe11d Lato ml H11rd11nl1111 
(lnDotlar:i) 

SPPCRC Form 7E Cao1tu1 Prn1oct 
Paoo3of6 

Actuol Aciuol EuUmato Eut1mato Eotlmote Eut1moto Eut1mote Ei;tlmato Elltlmo1o E!ltlmoto E,;t1moto Ponml 

D""enptinn Solano:, M,m::h Apnl Mnv Jun<> Jutv Auq11r.t S<>pt<>mbr>r Octobor Nn...,mbN O,,e<>mb<>r Totnl 

1 lnvc1<tment:. 
1 &oonclrturn!l/Additlom; 
2 Oconno,;toPlont 
3 Rot,"lmenr:i 

Ottmr lc><11molo AFUDC o><c:ludcd !rnm C\N!Pl 
Srl"T Arjlu .. tm<>nt for Bnw Rnj,;,n or Otb"[ m"~nnnl'"m I<>\ 

2 Plant~n.S0Mce/Ooorcc~t1on Bllne /A\ 
1 Lw..!l Accumulotcd Dcorcelotkm 
2 C\NIP/Nonlntomr.tBoannol 
3 Othcr.PnorPMmlAdl 
4 

4 Avcr::mo Not SPPCRC \nwi;tmont rS...-i;toml 

5 Return on Avcmoo Not SPPCRC lnw&tmont 
1 Eou1tv Comoonent omt<wd uo !or ta~m;. 
2 Dcb\Comoonontomra.<!duororl!llm:i 

6 Svztomln.-e,;tmontExoenw,.; 
1 Dcoroclotlon 
2 Other -PmoortvTOXl.!:l 200% 
J Sv:;tom Ac!,ul'itmcn! for Sato R.ilcu oro!hor moehanlum le l 

7 Total S...-i;tom SPPCRC &oonooo 
1 Exo<m~Allae::i1od!oEncrcv 
2 ExoonllrnlAlloe.itoc!toDcmontl 

II Jun:;.d,ct1onolFoctoroAlloc:iUonFoctoro 
1 Jun&c!,ct1onalEMrovAlloeollonF::,ctor 
2. J<.mW•ct!onalDom::,nc!Alloc.ltlonFactor 
3 Tran:;mi,;,;JanJurt!ldlctlonnlEnorcvAlloeat1onFnctor 
4 Trnri1<ml>luJonJt11\'..d~lonalDcmantlAlloc:,t1onFactor 

Retail Rovonuo Roou1rumor1t:; 
1 Rctall&oon1<enAl1ocatedtoEnorcv 
2 R~trlltFwo··""A11QCflt":r/t"D<>mnQrl 

10 SPPCRC Rota II Rovcnuo Rcou1romenm 
Ad1ustmont /er B!lw Ratim or olhor machonlnm ~ amr 
Net SPPCRC Retail Rovonuo R<l0t1lmmcnt1< 
Rot:i,1 SPPCRC &oonzim Allocatoc! to Enemv 

4 Rohlll SPPCRC Exoonn® Alloc:itod to Dcmond 

150240 S 14811S4 S 214779 s 39023 $ 59067 S 110366 s 118946 50884 82935 S 157898 $ 519851 S 584827 S 2.242091 

873802 

{59304\ S S 1408.7341 $ 16164151 $ $ $ S 11106091 S (1195082\ 

59304 S 
(144\ S 

961243 $1.178021 S 

' ' 

s s $ $ $ $ $ 

488038 s 1084.4S3 S 1084453 $ 1084453 S 1084453 s 1064453 S 1064453 $ 1.084453 S 1195002 

12891 $ (1633\ S /447Bl S (7322\ S /101871 $ /13011\ $ 1158561 S /18700\ $ 121.5451 

608.910 $ 249S03 S 385950 S 484896 s S35780 $ 818714 S 776612 $1.296263 S 1770461 

80.885 60.885 $ 60BaS 80885 s 601185 s 1106115 s 80865 s 110885 s 11011115 
s $ s $ $ $ 

"--~-'---~--'--~----'----~-'-'- ----'----~---"--~---" . ----' 

1195062 
121545\ 

1-770481 
601165 

673692 $1020547 $1.235181 $ 1355545 S 1 413267 s 1 S28610 $ 1842912 S 1.690951 s 1.771.041 S 1926094 S 2442900 3024883 $ 3024883 

$ 798.572 s S 1127884 S 1.295363 $ 136440(1 S 1.470039 $ 1 584661 $ 1666931 S 1.730996 $ 11146588 $ 2184497 $ 2733892 

$ 4466 
525% S 3494 
1.49% S 992 

4488 
4488 

1000000 
0000000 
1000000 
0000000 

5320 
"44 
1178 

5320 
5320 

1.000000 
0000000 
1000000 
0000000 

(1336 
493S 
1400 

'44 
'44 

6460 
6480 

1000000 
0000000 
,.000000 
0000000 

4486 S 5320 S 6460 

44116 
44116 

6460 
6460 

7.277 
5668 
1606 

"' "' 
7421 
7421 

1000000 
0.000000 
1000000 
0000000 

,m 
6058 
1.719 

1.345 

"'' 
9121 
9121 

1000000 
0000000 
1.000000 
0000000 

11.2S8 

"" 1.825 

21145 
2845 

11102 
11102 

1000000 
0000000 
1000000 
0000000 

6903 
693S 
19611 

21145 
2645 

11.747 
11.747 

1000000 
0000000 
1000000 
0000000 

7421 S 9121 S 11102 S 11747 

7421 $ 9121 S 11102 $ 11.747 

7421 
7.421 

9121 
9121 

11102 
11102 

11747 
11747 

9384 
7.294 
2070 

2845 
2845 

122011 
12208 

1.000000 
0000000 
1000000 
0000000 

'724 
7574 
2.14S 

2645 
2.645 

125611 
12S611 

1000000 
0000000 
1000000 
0000000 

103114 
110119 
2295 

21145 
2845 

13229 
10229 

1000000 
0000000 
1000000 
0.000000 

12271 
9.559 
2.712 

2.845 
2845 

15110 
15116 

1000000 
0000000 
1000000 
0000000 

15357 
11.963 
3.395 

2.845 
2.645 

18202 
16_202 

1.000000 
0000000 
1.000000 
0000000 

10S.455 
82.145 
23.310 

21545 
21S45 

127000 
127000 

12.206 $ 12568 S 13229 S 15116 $ 18.202 $ 127000 

12208 S 12568 $ 13229 S 15110 S 16202 $ 127000 

12206 
12208 

12.506 
12.568 """ 13229 

15118 
15116 

18202 
16202 

Exhlbi!No 

127.000 
127.000 

DOCKET NO 20240010-EI 
Flor1doPublieU!iliUonComoonv 
REVISED /MQN.2\ 
Pacio25of36 



1 l'1Wi;tmontt. 
1. &oondl)Utm./Addlllonr. 
2 Cloanno~!oPIBrit 
3 Rellrem,:mt5 
4 O!hor /eJQmolo AFUDC oxeludod from CWIPl 

.2.._ SV5tom Ad1uztmont tor Sm,., Rat""' orol""C T"CM"•e.m I"} 

BC!Qlrm1no 
8'11Br\CO 

ElorldnPubUcUtlllttn, 
Cllleu!otlon or Rovonu11 R11qulr11montll for All CapltDf Projocts 

For Program: Olgtr. Po!o ln:ip11et. And Roploc11m11nt 
(lnDollom) 

Actu11I 
_Mnrch 

Er;t1mnte Eotlmoto Ei;llmBto E&t1malo EGtlmoto Ei;tlmnto EGIJmcto Eotlmcto 
Aon I Miw Jun" Ju~ Aug,mt Sf'ptnmt,,,r 

55.363 $ 94312 $ 25091 $ 67579 $ 
rSS363\ s /943121 S 1250911 $ f!l7579\ S 

$ $ $ s 

' 

67579 $ 

(67579\ $ 

' . 07579 $ 
/07.5791 S 

' . 67579 $ 
/67_5791 S 

' ' 

67579 $ 

167579\ S 

' 
67.579 S 
/07.579\ S 

' 
67579 S 

1675791 S 
$ 

67579 $ 

167579\ $ 

' ' ~ 

SPPCRC Form TE CJPIIDI Proioci 
Pooo4of6 

Ei;timoto 

07.579 
187579\ 

782-997 
r782-997\ 

2 Pl:ln\-lri-ScMcofDeo,,.,.,:111t1on8.J50/A\ $1.981982 S 2-037.305 $ 2131677 S 2.156766 S 2-224347 $ 2.201926 $ 2359505 $ 2427084 $ 2494.663 $ 2-562-242 $ 26291121 S 2097400 $ 2-764979 $ 2-764979 

1. Lc-.:.iAccumulntodOoorc-cio!lori S rJ.<14561 s rJ9.281\ $ /442361 S 1494251 S 154674\ S 160460\ s 1()0.411\ S (72-5271 $ r786071 s 1115.251\ S /9111601 S /9813331 $ /105571\ S /1055711 

2- CWIPIN:mlritoim;tBoanno\ S S S S S S s $ S s $ S $ $ 

3 Othor-PnorPcmodAdl $ S s S 145411 S 145411 $ 145411 $ 145411 S 145.411 s 145411 S 145411 S 145411 S 145411 $ 145411 

4 $ $ $ $ $ $ $ $ $ $ $ $ 

.2.._ $v,rtem Adiu"tmorit for S.,"o RatO!l or '!; 't $ 't 't 

3 Nellr>"'1:)!mont!orSPPCRCouroo"m; $1947524 S 1998084 $ 20137439 $ 2107342 $ 2315084 S 2.376677 $ 2.438505 $ 2499908 $ 25612137 S 2022402 $ 2-083372 S 2-744176 S 2.804619 $ 2.804.619 

4 A,1m:ioo Not SPPCRC lnvcstmorit /Swtom1 $1.972804 $2042-761 $2097391 $2211213 $2.345881 $2407091 $2489237 $2.5308111 $2.591835 $2652867 $2.713TT5 S 2.774499 

5 Ro!Um on Avoraoo Not SPPCRC 1'1WU!moril 
1 Eou,tvComoonontOmE\\OdLiofortn:ms 
2 DebtComoonoritoro=duo!orm:ms 

6 Sv:;tomlnVl't'lmentExoonnen 
1 Doorociut1ori 

$ 11082 
525% $ 8832 
1-49% $ 2-450 

11069 
4623 

11475 
11938 
2-530 

117112 
9176 
2.604 

2. Othor -Pmoort11TID<011 2-00% 3240 

11.203 
4ll58 
3246 

6433 
51117 
3246 

3 Svi;tom Adlu~tmorit for &so Rotoo or othor mechonir.m ro l 

7 Tot.JI Swtom SPPCRC Exo,m .. .,.,r. 
1 ExooM1mAltocc\odtoEnorov 
2- Exo<!n~r.Allocct,:,dtoD:lmond 

8 Junoo1c:11oriolFociornAlloc:it1onFoctom 
1 JunOOictJoriolEriorovAllocat1onFilcior 
2 J,mOO•ct1oriol Domond Allocation Fac:tor 
3 Trarmm155lonJun001cilonolEncrovA!loc:i1JonFacior 
4 TraMm1!l5lon Junoo,c:11onol Ocmorid Allocation Focior 

9 Rotail Rovcnuo RooulromontE 
1 RctatlExoonoofiAllo<;atodtoEriorov 
2 R .. w1 E"R':n~"" Altrntt'd to P~mnnct 
3 Gross Jurn;dlctJorml Revenuo RC!Qulromorit~ 

10 SPPCRC Rctnll R11vt1nuo Rooulromorit,; 
1 AdHIDtmontlorE!.JG-ORot,;,,,orothermoctmr.1om1rorw 
2 Not SPPCRC RolDII Rov,:muo Reou1rumenm 
3 Rotml SPPCRC &oonW!.l Allm:atod to Erierov 
4 Rotlll SPPCRC Exrxmw,; Alloc;,tod to Domond 

19151 
19151 

1000000 
0000000 
1000000 
0000000 

198711 
19676 

1000000 
0000000 
1000000 
0000000 

20.215 
20.215 

1.000000 
0000000 
1.000000 
0000000 

19151 S 19678 S 20215 

$ 19151 $ 191378 $ 20215 

19151 
19151 

196711 
19678 

20.215 
20215 

12421 
9.676 
2.746 

11494 
5246 
3240 

20915 
20915 

1000000 
0000000 
1000000 
0000000 

20915 

20915 
20915 

13178 
10.205 

2.913 

9032 
5787 
3246 

22211 
22.211 

1000000 
0000000 
1000000 
0000000 

13525 
10535 
2.990 

9197 
51,51 
3246 

22722 
22722 

1_000000 
0000000 
1.000000 
0.000000 

131371 
10805 

3000 

9.361 
6115 
3246 

23232 
23232 

1000000 
0000000 
1000000 
0000000 

22.211 $ 22.722 $ 23.232 

22.211 $ 22..722 $ 23.232 

22211 
22.211 

22.722 
22.722 ""' ""' 

14215 
11073 

3.142 

9520 
6.280 
3246 

23741 
23741 

1.000000 
0000000 
1000000 
0.000000 

23741 

23741 

23741 
23741 

14559 
11341 

32111 

96110 
0444 
3240 

24_249 
24249 

1000000 
0000000 
1000000 
0000000 

24249 $ 

24249 $ 

24249 
24.249 

14902 
11008 
3294 

9855 
6609 
3246 

24757 
24757 

1000000 
0000000 
1000000 
0000000 

24757 $ 

24757 S 

24757 
24757 

15244 
11675 

3370 

10019 
0.773 
3246 

25.203 
25203 

1000000 
0000000 
1000000 
0000000 

25263 

25.203 

25.263 
25263 

15565 
12140 

3445 

10164 
61136 
3_246 

25709 
25709 

1000000 
0000000 
,_000000 
0000000 

25769 

25709 
25709 

Exhibit No 

161.1340 
126.066 

35.TT3 

110083 
71113 
36_950 

271.903 
271.903 

271903 

271903 
2711103 
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ElofldnPubUeU!llltlll1 
CUlc:ulotlonofR11v11nu11R11qulr11m11ntsforA!!Copltl>lProJ11c:1::1 

For Program: Tronsm. Sy,.rt11m Jnspoc:t. And H11rd11nlng 
(lnDoll11m) 

SPPCRC Form 7E C:lo,t.il Proluct 
P.ioo5o!6 

8oomnIno E!illmoto EmIm11t11 En!lm11t11 E0Um11!11 Ent1m11to E!illmoto EmIrnat11 En!imoto EotImt1t11 EotImoto Eotlmato Entlmoto 

.0,,:,-~cnptlon Batanre JI,nunrv F<>tirumv Mnrt:h Apr1I Mnv J•mn Jut\/ Augu..i !.op!<>mb<>r Ociot>M Ncwr,mtJ.<>r Dr>c"mt,nr 
Ponce! 
J2!..,I 

1 lnvctJmontn 
1. Exoonc!Ituro$/Ac!c!Jtlon~ $ 157812 $ 25362 $ 15[)846 S 55974 $ 74843 S 23_593 $ 37742 $ 28408 $ 116408 S 116406 $ 129.611 $ 563()1 

2 Ooannc~toPIJnt 
3 RotIremont,; 
4 Othor fex:,moto: AFUDC oxcludod from CWIPl 

j_ Svs1om Adicmtment for Baoo R.:itun or Qlh<>[ ffi"Cbnn•~m (<>) 

2 Pllln!-ln-SoMceJDeoreclotlon Ba~o {A\ 
1 lw..x.Accumul11todDccrociatlon 
2 CW!PrNonlntore!il:Boannol 

' ' 

82589 481.585 556.428 644170 760578 
' ' 876965 $1000596 $ 1064958 

' ' 
LSvstomAd1utrtrnentlorS.,00Rtit,moro ..r "rhn n r>\ '!. <t; 

3 Nctlovrn::mentlorSPPCRCou= $ 82589 $ 240401 $ 205703 $ 425011 $ 481585 $ 556428 $ 580021 $ 617703 844.170 $ 760578 $ 8711985 $ 1 ()06508 $ 1.004958 $ 1 004958 

4 Awraao Not SPPCRC lnvctrtrnont /S111;1om\ 

5 Return on Awraoo Not SPPCRC lrw,:mtmont 
1 EawtvComoonontoroimeduoforlo><llf. 
2 Oo~C,,mooocntoroc&<!Ouolortnxoo 

6 Svstomlrl\/Q!rtmontExoom;or. 
1 Dooroc•alloo 
2 Other -Proo-ertvTrums 200% 
3 Svstom Adlu&tmont for B;i:;,:, Ratec or other moch.lnIcm lo\ 

7 Tolill SVG!om SPPCRC ExDormm; 
1 &oon=A!Joc.itm:ltoEm,rcv 
2 Exoom"1G All=t,:,d to DomoM 

8 Jun5cllctlonoIFocto111Alloc:itI00Foctorr. 
1 Junoo,ctIonol Em,rcv All=tlon Foctor 
2 Jun:;c!,ctIon.olDcm;inc!All=t111nFoctor 
3 Tram;ml!l!iI11nJunOOlctlon11IEoerovAllocaU00Foctor 
4 Tram,mlcc1on JunooIctIon11I Dom1mc! Al!oc:iUon Foctor 

9 Rot:1II Rownu,:, R,xiuIremcnt:; 
1 RotoII Exoenw~ Alloc:itod to Enorcv 
2 R~ta•I E"R"O"'f'I Al[r-'))"':l to P~m.,nrj 
3 Gm,mJurtr;dfd.I11oolRovunu11ReauIromootc 

10 SPPCRC Retnll Revonu,:, Roaultcmont:l 
1 Ac!Iu~tmont for B.Jso Rntoi; or other mochnol5m If orw 
2 Not SPPCRC Retail Rovonuo Rooulremontt. 
3 Rot.ill SPPCRC ExDontell A1Ioc:itod to Eoorov 
4 Rotnil SPPCRC Exoon~es Allocatoc! to Dom~nd 

s 1e1495 s 253082 $ 345087 s 4SJ5sa s 51goo5 s 506224 s 598892 s 630.966 s 102374 s 818781 s 941791 s ,03sm 

s 
525% $ 

149% $ 

707 

'" 

1045 
1045 

1000000 
oooooao 
1000000 
o.oooaoo 

1.045 
1045 

1'22 
1107 

"' 

1559 
1550 

1.000000 
0000000 
1000000 
0000000 

1942 
1513 

'" 

2079 
2079 

,ooaooo 
0000000 
,.000000 
00:J0000 

2548 
1_985 

'" 

26B6 
28B6 

1000000 
0000000 
1000000 
0000000 

2915 
2271 

OM 

"' 
3053 
3053 

,_000000 
0000000 
1.000000 
0000000 

3182 
2488 

700 

3330 
3330 

1000000 
0000000 
1_000000 
0000000 

3.364 
2.621 

7M 

3502 
3502 

1000000 
0000000 
1000000 
0000000 

3544 
2761 

3682 
3682 

1.000000 
0000000 
1000000 
0000000 

3.945 
3073 

872 

4083 
4083 

,_000000 
0000000 
1000000 
0000000 

4599 
3583 
1017 

m7 
m7 

1000000 
0000000 
1.000000 
0000000 

"" 4121 
1.109 

5428 
5426 

1000000 
0000000 
1000000 
0.000000 

5818 
4532 
1_2ao 

1000000 
0000000 
1000000 
0000000 

39486 
30760 
6729 

41140 
41140 

155tl 2.079 2086 $ 3053 s 3330 s 3502 s 3082 $ 4083 S 4737 s 5428 5956 

1559 S 2079 $ 2.6B6 $ 3.053 $ 3330 $ 3502 S 3682 $ 4083 S 4rJ7 s 5428 $ 5.956 

1559 2079 S 2666 S 3053 $ 3330 3502 3682 $ 4083 $ 47'.37 S 5428 $ 5856 

1.550 2079 $ 2680 $ 3053 $ 3330 3502 3082 $ 40B3 $ 4rJ7 $ 5428 $ 5956 
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, lnv,m!mcriro 
1 Exooric!1turcs/Adc!l!1ono 
2. aconrnm10Pl11n! 
J Rctlrnmcnts 
4 Other IC)Qmolc AFUDC cxcluc!ac! !rom CWIP\ 
L Sv.tcm Ac!iu~!m,mt for &me R11tCll oroJh"rm<>~t>rynll'm ("' l 

8eo1rm1no 
~toncc, 

E!illmoto 
Jnnumv 

J11057 

C11leul11tlon of Rov11nuo Roqulr11m11nt:s for AU Capital Projects 
For Program: Ovortia11d l.otllrnl Undorgroundlng 

(lnDollom) 

E11tom11tc 
Fl'bnmlV 

Eotlmotc Entlm11to Eztlm11to 
Mnrr,h Apnl Mnv 

145385 $ 298149 $ 545884 S 
fl!J199l $ 12558261 $ 1203584\ $ 

$ $ $ 

' 1 

Eutlmolc 
JUrl" 

E11!1motc 

'"" 
504484 $ 

(517521 $ 

' ' ' 

Eotlmotc Emlrnotc 
A~! S<>p!l'mbnr 

491.114 $ 850615 $ 

r.!9919\ $ /490561 $ 

' ' ' ' 

Eot1molc Eollmotc 
_Q:!ob<>r No,,,.,mt,,:,r_ 

415675 $ 156552 
/644511\ $ 

' ' 

Eutlmo1c 
D<>Cf'mbnr 

2 Planl..Jn-ScMcc,/Oocircc111t1on Bow IA\ s s S 76 199 S 332.027 $ 535.011 $ 535 611 $ 587.363 s 027.282 S 876 336 S 740 797 s 740 797 $ 740 797 

1 L=Acrumutotcc!DcomcmtlOn s $ $ S (1851 $ r993\ S 122971 $ 138001 s 150291 S 18558\ S /8.2011 $ 1100041 $ 1111107'1 

2 CWIP/Nonln!orcllt8ci.1nn<1\ $1-103348 S 1414405 s 1538188 $ 1807373 S 164S894 $ 19919S5 $ 2.328400 $ 2781132 s 3232.327 S 403311116 S 4385102 s 4541654 $ 4898_205 

3 $ $ $ s $ $ $ $ s $ $ $ $ 

4 $ $ $ $ $ $ $ $ $ $ 

L Svtttom Ac11uutmont for Baw Ri.lto~ or" i,., "" , ,,,~ " 'f, ,,; ,,; 'f, ,,; 

PoMc! 
Totnl 

4335654 
r740797l 

740797 
111807'1 

4698205 

3 NotlnYOstmontforSPPCRCauroo,:;o,:; $1103348 S 1414405 $ 1538186 $ 1083572 S 1981530 $ 2528612 $ 2.801714 $ 3384895 $ 3854580 $ 4703689 $ 5117898 $ 5272447 $ 5.427196 $ 5427196 

4 AYOraoo Not SPPCRC inVll"lllmQnl (Swtoml 

5 Rotum on Averaco Ne! SPPCRC lnvc&lmcnt 
1 EoULN Comoonon! orn&!!OO uo !or bio:,s 
2 Dobt Comoonont aroil!!Cd ua for bxoo 

$12588TT $1476296 $1610880 $1832.554 $2254074 S26S4163 $3113305 $3609738 $42711124 $4910.683 $5195072 $ 5349821 

$ 7072 
5.25% $ 5508 
14S% s 15ll3 

6 Svstcml=tmontE><oonw,, 
1 D<!onx:iation 

8293 
0.460 
1833 

9049 
7049 
2.000 

10294 
80111 
2-275 

2024 

12002 
9803 
2799 

26'7 

15134 
11789 

3345 

11.48S 
13623 

3866 

20.2n 
15795 
4482 

24037 
18724 
5313 

27585 
21488 
6097 

2. Otnor -Praoelt\/Truro::. 2.00% S 1.113S "' 11139 '°' 1839 

3142 
1.303 
1.839 

3142 
1303 
1.839 

3268 
1.429 
11139 

3.305 
1520 
1.83S 

3485 
1.646 
1.839 

3 Sv:.tom Adiu&tmont !or Baoo R:ito,:; arotnor moch11nmm lo l 

7 Tot11I Sv:.tom SPPCRC Exacnrm; 
1 Exo<lnfiCSAllocotcc!1oEnorov 
2 El<oon~Alloc:,:,1odtoDomond 

II JuwAec:tlonolFoctornAllocat1onF:ictorn 
1 JutmdictlonolEnorovAlloc:,:,1JonFoctor 
2 Junsc11ctlonalDomandAllocaUonFoctor 
3 TroMml::ii1cn Junoc!lctJona! Enorov Alloc.it,ori Foctor 
4 TranM11::,;1on Jun1id1ct1onol Dom~nd Allocauon Foctor 

9 Ro!i.111 Rovenuo Rcou1mmonm 
1 RobllExoon=Alloco!odloEncrov 
7 RP!nil Exr~M,,., A11221t"!'.11P D"mrynd 
3 Gw..s Jun11d1ct1on11I RCNf!nuo Reouiromontu 

10 SPPCRC Rctnll Rovonuo Reouiromont,; 
1 Ad1uEtmoritforBilwRi.1!ooorothcrmccMnmm1foriv 
2- Not SPPCRC Rot.Ill Rt'V'lnuo Rooulmmonto 
3 Roto,1 SPPCRC E><ooMilll Allocolod !11 Encrov 
4 Roto,I SPPCRC E><oen,:;OY.; Aliocotf!Q to Domond 

11910 
8910 

1000000 
0000000 
1.000000 
0000000 

10132 
10132 

1000000 
0000000 
1000000 
0000000 

10888 
10888 

12.318 
12.318 

1000000 1_000000 
0000000 0000000 
1000000 1000000 
0000000 0000000 

15309 
15309 

1000000 
0000000 
1000000 
0000000 

18.276 
18.276 

1000000 
0000000 
1000000 
0000000 

20631 
20lJJ1 

1000000 
0.000000 
1000000 
0000000 

23545 
23545 

1000000 
0000000 
1_000000 
0.000000 

27403 
27403 

1000000 
0000000 
1.000000 
0000000 

31070 
31070 

1000000 
0000000 
1000000 
0000000 

12318 $ 15309 $ 18270 $ 20631 $ 23.545 $ 27403 $ 31070 

81110 $ 10.132 S 10888 12-3111 S 15309 $ 18270 20631 S 23545 $ 27403 $ 31070 

8010 $ 10132 $ 10888 12.318 15309 16.276 $ 20631 $ 23545 27.403 $ 31070 

8910 $ 10.132 $ 10888 12.318 15309 18278 $ 20631 S 23545 27403 $ 31070 

29183 
22.732 

6.451 

3642 
1.803 
1839 

32.1124 
32.1124 

1000000 
0000000 
1-000000 
0000000 

32.624 

' 

30052 
23409 

"'" 
3042 
1803 
1.839 

338(,J 
33e93 

1000000 
0000000 
1.000000 
0000000 

211128 
164458 
46608 

33674 
11807 
22.007 

244.SSS 
244SS9 

32824 $ 33693 244999 

32.824 
32-1124 

33693 
33693 

Exhlb1tN11 

2449SS 
244999 
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ElnddnPuhllcUtU!t!e:; 
Storm Prolocilon Pion COll1 Rocovorv C!mtuo 

EutlmntodTruo.Up 
CUITllnt Porlod: Jimunrythrough 0,:cembcr20"'..4 

Project Uirtlng by Each CDpltnl Progrom 

~_11.c:_tM!!o:!_,;_ C.ollnlExJ)ftndl!urnn 

1. Ovorhoad Hardonlng Capital Prooromu 
1.1 OVtirhOlldFoodorHardonlno 

1.1.1 BolloyPh1 
1.1.2 BnllovPh2 
1.1.3 Cottond11!0Ph1 
1.1.4 CoUond11l0Ph2 
1.1.5 SouthF!olchor(A1A) 
1.1.5 J,mm!no 
1.1.7 ColtondoloPh3Doalgn 
1.1.8 Conond11l0Ph4DO!llgn 
1.1.9 Brln1o1Ph1 Donlon 
1.1.10 Brlalo1Ph200lllgn 
1.1.11 Brlo1o1Ph3Doolgn 
1.1.12Pro.EnolnoorlngFoodorHcrdonln9 

1.2 OvorhoodLctoralHordonlno 
1.2.1 BalloyFS.1892: 
1.2.2 BalloyFS.2107 
1.2.3 Bcl!oyFS.24'12 
1.2.4 Blll!oyFS.1888 
1.2.5 BclloyFS.2764 
1.2.6 CottondoloFS.125 
1.2.7 ConondnloFS.102 
1.2.8 CoUcndaloFS.112 
1.2.9 CoUondolcFS.114 
1.2.10CotlondaloFS.116 
1.2.11 CoUondaloFS.120 
1.2.12:Co!londaloFS.130 
1.2.13CottondoloFS.131 
1.2.14Cottond11!0FS.135 
1.2.15Cottondo!oFS.13584 
1.2.1e Cottondafo FS.188 
1.2.17Co!!ondaloFS.215 
1.2.18 Co!!ondoJoFS.222 
1.2.1sco11ond111oFS.229 
1.2.2ocono-nd111oFS.246 
1.2.21 CoUondoloFS.253 
1.2.22Col1ondoloFS.82 
1.2..23 Co11ondolo FS.e5 
1.2.24 Cot1ond11lo FS.93 
1.2.25ColtondaloFS.95 
1.2..26Col1ondcloFS.99 
1.2.27CoHondaloREC.2858 
1.2.26JcamlnoFS.2072 
1.2.29JnumlnoFS.2254 
1.2.30JoomlnoFS.2399 
1.2.31 JoomlnoFS.2465 
1.2.3.2:J!lomlnoFS.2493 
1.2.3:JJcnmlnoFS.2506 
1.2.34JaomlnoFS.2541 
1.2.35JoamlnoFS.2600 
1.2.JSJcomlnoFS.2619 
1.2.37JDnmtnoFS.2695 
1.2.JBJoomJnoFS.2600 
1.2.39JoamlnoFS.2813 
1.2.40JonmlncFS,26386 
1.2.41JoamlnoFS.285S 
1.2.42JoomlncFS.49169 
1.2.4JBrlnlo1Ph1 Donlon 
1.2.M Co11ondolo Ph 3 OOlllQn 
1.2.45Pro.EnolnoorlnoLctoraJH01donlno 

1.3 Dlnlr.Pololn:ip.cndRoplccomont 
1.3.1 WoodPololnnpocilon1111ndRoplccomonl 

1.4 Trunum. S\'Ulom lnnpc,ct. and Hardening 
1.4.1 WoodPololnupocilonondHardonlng 

2. UndorgroundlnoO:lplta!ProoramG 
2.1 OvorhoodLc!ornlUndo101oundlno 

2.1.1 Bal!oyFS.1689 
2.1.2 BallayFS.1694 
2.1.3 Bol!oyFS.1895 
2.1.4 BnlloyFS.2060 
2.1.5 Bal!oyFS.2106 
2.1.6 Bol!oyFS,2130 
2.1.7 BoltoyFS.2178 
2.1.8 BolloyFS.2184 
2.1.9 BclloyFS.2204 
2.1.10 BolloyFS.2218 
2,1.11 BclloyFS.2294 
2.1.12BalloyFS,8908 
2.1.13Co!londaloFS.115 
2.1.14Cot!ondaloFS.125 
2.1.1SCottondo!oFS,164 
2.1.18CottondolcFS.171 
2.1.17 CottondoloFS.216 
2.1.1a CottondoloFS.256 
2.1.1SCottondoloFS.61 
2.1..2:0Cot!ondoloFS.88 
2.1.21 Conondclo FS.96 
2.1.22JoomlnoFS.2233 
2.1.2:lJoomlnoFS.2293 
2.124 JonmlnoFS.2299 
2.1.25Jc:imlnoFS.2846 
2.1.26JcnmlnoFS.67618 
2.127Pro-EnglnoorlngLa1orulUndcroroundlng 

Totnl 

643,902 
1,345,516 

321,162 
800,460 
683,936 
284,091 
161,112 
159,120 
255,000 
257,720 
257.720 
100.958 

"' 390.295 
128 

19,096 
276 

474,120 
39,950 

2,550 
3,400 

30,600 
15,300 
11,725 
39.973 
23,996 
16.150 
34_915 
50,101 

4.716 
24,076 
21,996 

7,600 
4,250 

23,800 
43,350 

4,250 
6,800 

104.550 
12,550 

7,387 
6,509 

13,416 
22.765 

8.146 
95,710 
18,646 

6,662 
,e,ao5 
25,095 

3,028 
13,966 
10,723 
10,591 

231,200 
292:,400 

42,953 

782,997 

962,389 

,02.,,., 
10J,044 
44,501 

153,591 
155,034 

1,0S2,m 
113,842 
150,31!3 
442,464 
298,769 
246,387 
341.386 
112,200 
211,310 

43,010 
56,100 
69,687 
20,183 

226,140 
134,640 
153,340 

3.702 
2,320 
2,612 
1,512 
3,683 

BJ.048 
13.613.807 
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Line 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 
11 
12 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Capital Structure and Cost Rates 

(1) (2) 

Jurisdictional 
Capital Component Amount Ratio 

% 

COMMON EQUITY 45,975,361 38.23% 
LONG TERM DEBT - CU 36,251,898 30.14% 
SHORT TERM DEBT 6,639,885 5.52% 
CUSTOMER DEPOSITS 4,001,967 3.33% 
DEFFERED INCOME TAXES 27,400,798 22.78% 
TAX CREDITS - WEIGHTED COST 0.00% 

Total 120,269,909 100.00% 

Breakdown of Revenue Requirement Rate of Return between Debt and Equity: 
Total Debt Component (Lines 2, 3, and 4) 
Total Equity Component (Lines 1, 5 and, 6) 

X Revenue Ex.e_ansion Factor 
Total Revenue Reguirement Rate of Return 

(3) 

Cost 
Rate 

% 

10.25% 
3.64% 
5.35% 
2.63% 
0.00% 
5.32% 

3.92% 
1.3395 

(4) 

Weighted 
Cost Rate 

% 

3.92% 
1.10% 
0.30% 
0.09% 
0.00% 
0.00% 

5.41% 

Annual 
1.4900% 

5.2508% 
6.7408% 

Monthly 
0.1200% 

0.4400% 
0.5600% 

SPPCRC Form 9E 

Page 1 of 1 

Notes: 
Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020. 
(2) Column (1) /Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 
(4) Column (2) x Column (3) 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

 

Activity Title: 

Description: 

Distribution Pole Inspection and Replacement 
 

This project involves the inspection and replacement of all distribution wood 
poles. The inspections are conducted throughout the system on an eight-year 
rotating cycle in alignment with FPSC Order No. PSC-06-0144. Extreme wind 
loading, as specified in rule 250C and figure 250-2(d} of the NESC, has been 
adopted for replacement poles that fail the inspection. The detailed description 
in included in section 3.4 of the FPUC Storm Protection Plan. 

 

Accomplishments: 
 

Progress Summary:  The inspection portion of this program is ongoing and conducted on an eight 
year rotating cycle. Pole replacements are demand based driven by the results 
of the inspections. 2024 will mark the beginning of the third inspection cycle.  
The pole backlog was significantly reduced in 2023, thus, during 2024 there are 
anticipated to be 174 poles replaced during the reporting period.  

 
Fiscal Expenditures:  2024 project costs are projected to be $0.96M compared to the previously 

projected amount of $1.86M which represents a variance of $0.90M below prior 
projections. This variance is due in part to adjustments to acceleration of 
backlog reduction that took place in 2023 that reduced the targeted poles for 
replacement in 2024. 

 
2025 project costs are projected to be $0.24M compared to the previously 
projected amount of $1.72M which represents a negative variance of $1.48M 
below original projections. This variance is due in part to adjustments to 
acceleration of backlog reduction that took place in 2023 that reduced the 
targeted poles for replacement in 2025. 

 
Projections:  2024 will begin the third cycle of the eight-year inspection program.  FPU 

anticipates normalized pole failure rates and replacement volumes following 
backlog reduction acceleration conducted in 2023.  During 2025 a very similar 
trend is expected to continue with anticipated pole replacements of 75 to occur.   
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Activity Title: 

Description: 

Transmission System Inspection and Hardening 
 

This project involves the inspection of all transmission system structures and 
proactive replacement of wood transmission poles with concrete poles. These 
inspections are conducted throughout the system every six years. The 
inspections ensure that all transmission structures and other transmission line 
supporting equipment are structurally sound and firmly attached. 

 

Accomplishments: 
 

Progress Summary:  This is an ongoing program of which inspections occur every six-years. All 
structures are inspected during the same calendar year. Next inspection cycle 
is 2024. Efforts during 2023 were geared at the identification of targets and 
alignment of resources and supply chain sources and there were no 
transmission poles replaced. 

 
Fiscal Expenditures:  2024 project costs are projected to be $1.10M compared to the previously 

projected amount of $1.02M which represents a variance of $0.08M over 
prior projections. This variance is due in part to continue ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Transmission Inspections and Hardening projects.  Also, during 
2024, the six-year transmission inspection will occur which will include 
inspection of the entire 138 KV and 69 KV transmission system. 

 
2025 project costs are projected to be $2.45M compared to the previously 
projected amount of $0.62M which represents a variance of $1.83M over 
original projections. This variance is due in part to adjustments to projected 
unit cost associated with crane rentals to facilitate material handling, 
energized work required for the pole replacements and maintenance of 
traffic control measures.   

 
 

Projections: FPUC is projecting to replace 24 poles by the end of 2025.  This will bring 
projected replacement total within SPP projections for the first four (4) years of 
the plan. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Activity Title: 

Description: 

Transmission and Distribution Vegetation Management 
 

This project involves the vegetation management activities conducted on the 
transmission and distribution facilities. The transmission system not containing 
distribution underbuilt, is monitored each year and vegetation management 
conducted as needed in order to provide for reliability of the relatively short line. 
The distribution system is set up on a four-year trim cycle for vegetation 
management activities. The detailed description is included in section 3.6 of the 
FPUC Storm Protection Plan. 

 

Accomplishments: 
 

Progress Summary:  This is an ongoing program which will perform vegetation management 
activities on the transmission system as needed and on the distribution system 
on a four-year cycle. During 2023, vegetation management activities were 
performed 158.20 miles of distribution and 5.24 miles of transmission for a total 
on 163.4 miles of line compared to the projected total of 180 miles. 

 
Fiscal Expenditures:  2024 project costs are projected to be $2.59M compared to the previously 

projected amount of $1.20M which represents a $1.39M variance above prior 
projections. This is a continuation of the second year of the transition from a 
three-year feeder trim cycle and six-year lateral trim cycle to a four-year trim 
cycle on all overhead primary transmission and distribution lines.   The variance 
is mostly due to adjustments in unit cost resulting from increase in labor 
required in the transition to the new 4-year cycle approved as part of the SPP. 

 
 2025 project costs are projected to be $2.70M compared to the previously 

projected amount of $1.20M which represents a variance of $1.50M over 
original projections. Variance is associated with unit cost adjustments noted 
above. 

 
Projections: FPUC is projecting to accelerate the variance in mileage over the remaining 3 

years to achieve the four-year trim cycle approved in the SPP. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Activity Title: 

Description: 

Overhead Feeder Hardening 
 

This project involves the hardening of overhead distribution feeders throughout 
the FPUC system. As part of the hardening of the overhead lines, each line 
segment is analyzed leveraging specialized software to ensure adherence to 
current NESC 250C extreme wind standards in place at the time of analysis. The 
detailed description is included in section 3.1 of the FPUC Storm Protection Plan. 

 

Accomplishments: 
 

Progress Summary:  During 2024, designs for 19.89 miles of construction of 14.99 miles of 
Overhead Feeder Hardening are anticipated. Future year target identification 
will also be performed in alignment with approved prioritization model. 

 
Fiscal Expenditures:  2024 project costs are projected to be $5.40M compared to the previously 

projected amount of $4.47M which represents a variance of $0.93M over prior 
projections. This variance is due to the continued ramping up of the previously 
engineered projects and acquisition of materials that allow an increase in 
Feeder Hardening projects.  This also is due in part to the acceleration of 2025 
project identification and adjustments to designs costs as a percentage of total 
project costs. 

 
2025 project costs are projected to be $4.21M compared to the previously 
projected amount of $1.32M which represents a variance of $2.89M over 
original projections. This variance is due to the continued ramping up of the 
previously engineered projects and acquisition of materials that allow an 
increase in Feeder Hardening projects.   

 
Projections:  2024 and 2025 will focus on the continuation of design and construction 

activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 3.67 miles of construction of 12.39 miles of Overhead 
Feeder Hardening are anticipated. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Activity Title: 

Description: 

Overhead Lateral Hardening 
 

This project involves the hardening of multi-phase overhead distribution laterals 
throughout the FPUC system. As part of the hardening of the lateral overhead 
lines, each line segment is analyzed leveraging specialized software to ensure 
adherence to current NESC 250C extreme wind standards in place at the time of 
analysis. The detailed description is included in section 3.2 of the FPUC Storm 
Protection Plan. 

 

Accomplishments: 
 

Progress Summary:  During 2024, designs for 16.20 miles of construction of 2.56 miles of Overhead 
Lateral Hardening are anticipated. Future year target identification will also be 
performed in alignment with approved prioritization model.  

 
Fiscal Expenditures:  2024 project costs are projected to be $2.30M compared to the previously 

projected amount of $1.22M which represents a variance of $1.08M to prior 
projections This variance is due in part to the continued ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Overhead Lateral Hardening projects.  This is also due in part to the 
acceleration of 2025 project identification and adjustments to designs costs as 
a percentage of total project costs. 

 
2025 project costs are projected to be $4.87M compared to the previously 
projected amount of $4.54M which represents a variance of $0.33M over 
original projections. This variance is due in part to the continued ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Overhead Lateral Hardening projects.   
 

Projections:  2024 and 2025 will focus on the continuation of design and construction 
activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 8.88 miles of construction of 10.43 miles of Overhead 
Lateral Hardening are anticipated.  
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2023 - December 2024 

Project Description and Progress Report 

Activity Title: 

Description: 

Overhead Lateral Undergrounding 
 
This project involves the systematic undergrounding in place or relocation and 
undergrounding of the single phase overhead electric facilities, many of which 
are located in heavily vegetated areas, environmentally sensitive areas, or in 
areas where upgrading the overhead construction to NESC extreme wind 
standards is not practical or consistent with industry design standards. The 
detailed description is included in section 3.3 of the FPUC Storm Protection Plan. 

 

Accomplishments: 
 

Progress Summary:  During 2024, designs for 11.31 miles for construction and 3.59 miles 
constructed for the Overhead Lateral Undergrounding program are anticipated.  
Future year target identification was also performed in alignment with approved 
prioritization model. 

 
Fiscal Expenditures:  2024 project costs are projected to be $4.45M compared to the previously 

projected amount of $3.85M which represents a variance of $0.60M over 
prior projections. This variance is due in part to the deferral of lateral 
undergrounding jobs from 2023 while engineering and material procurement 
activities were completed, the continued ramping up of previously 
engineered projects and acquisition of materials that allow an increase in 
Overhead Lateral Undergrounding projects.  This is also in part to the 
acceleration of 2025 project identification and adjustments to designs costs 
as a percentage of total project costs. 

 
2025 project costs are projected to be $5.98M compared to the previously 
projected amount of $6.42M which represents a negative variance of $0.44M to 
original projections.  

 
Projections:  2024 and 2025 will focus on the continuation of design and construction 

activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 11.66 miles of construction of 3.96 miles of Overhead 
Lateral Undergrounding are anticipated. 
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