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August 2, 2024
BY E-PORTAL

Mr. Adam Teitzman
Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee, FL 32399-0850

Re: Docket No. 20240010-EI: Storm protection plan cost recovery clause.

Dear Mr. Teitzman:

Attached for filing, please find Florida Public Utilities Company’s Revised Petition for Approval
of Storm Protection Plan Cost Recovery Factors, along with the supporting Testimony and Exhibit

of Michelle Napier.

Thank you for your assistance with this filing. As always, please don’t hesitate to let me know if
you have any questions whatsoever.

Sincerely,

gz fik >

Beth Keating /
Gunster, Yoakleys Stewart, P.A.

215 South Monroe St., Suite 601
Tallahassee, FL. 32301
(850) 521-1706
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Storm Protection Plan Cost Recovery | DOCKET NO. 20240010-EI

Clause.

DATED: August 2, 2024

FLORIDA PUBLIC UTILITIES COMPANY'S
REVISED PETITION FOR APPROVAL OF PROPOSED STORM PROTECTION PLAN
COST RECOVERY FACTORS FOR 2025

Florida Public Utilities Company (FPUC or Company), by and through its undersigned
counsel, hereby files this Revised Petition asking the Florida Public Service Commission (FPSC
or Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause
(“SPPCRC™) actual/estimated true-up amount and factors to be applied during the period January
2025 through December 2025. This revised petition and accompanying revised Testimony and
Exhibit MDN-2 of Michelle Napier are necessitated by a miscalculation brought to light in
developing the Company’s Responses to Staff’s Third Set of Interrogatories.! In support of this
revised request, the Company hereby states:
1) FPUC is an electric utility subject to the Commission's jurisdiction. Its principal business
address is:

Florida Public Utilities Company

208 Wildlight Ave.
Yulee, FL. 32097

2) The name and mailing address of the persons authorized to receive notices are:
Beth Keating, Esq. Michelle D. Napier
Gunster, Yoakley & Stewart, P.A. 1635 Meathe Drive
215 South Monroe Street, Suite 601 West Palm Beach FL 33411
Tallahassee, FL. 32301-1839 mnapier@ipuc.com

bkeating(@gunster.com

(850) 521-1706

! The Company notes that the Direct Testimony of P. Mark Cutshaw, filed on May 1, 2024, is not impacted by these
changes.
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3) FPUC filed its initial Storm Protection Plan (“SPP”) covering the period 2022-2031 on
April 11, 2022. The Company’s SPP was addressed in Docket No. 20220049-EL. Unlike other
investor-owned utilities in this proceeding, FPUC’s filing of its SPP on April 11, 2022, was its
first filed SPP; consequently, last year — 2023 - was FPUC’s first year with SPPCRC factors in
effect. Consistent with the requirements for this proceeding, the Company is filing the required
SPPCRC actual/estimated true-up forms, as well as those reflecting the Company’s projected
SPP program costs.

5) With this Petition, the Company is also submitting the Direct Testimony and Exhibit MDN-2
of Ms. Michelle Napier in support of the Company's request for approval of the actual/estimated
true-up amount and proposed factors, as well as the Testimony of P. Mark Cutshaw. The
testimony of Witness Cutshaw describes the work to be performed in accordance with the SPP
during the full projected period. Mr. Cutshaw also describes the projects involved and projected
costs associated with those projects.

6) The final remaining true-up amount for the period ended December 2023 was an under-
recovery of under-recovery of $388,983, reflecting an actual, end of period under recovery
$246,889, as compared to the Company’s projected over recovery of $142,094, as reflected in
Order No. PSC-2023-0364-PFO-EI, issued November 29, 2023.

7) To calculate the proposed SPPCR factors, the Company utilized the appropriate schedules
and applied the prescribed methodology, as reflected in Exhibit MDN-2 of Witness Napier. As
further set forth in Witness Napier’s testimony, the Company has calculated its proposed factors
based on total projected SPP recovery requirement of $5,667,195, adjusted for taxes, for the
period January 2025 through December 2025. The Company projects to incur $3.18 million of

O&M expense and $13.61 million of capital expenditures for a total of $16.79 million in 2024.
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The Company projects to incur $3.20 million of O&M expense and $17.20 million of capital
expenditures for a total of $20.44 million in 2025. As shown on Form 1P of Exhibit MDN-2, the
total jurisdictional projected revenue requirement for 2025, less amounts already collected in
base rates, is $4,153,106. When the estimated true-up under-recovery for the period of January
2024 through December 2024 of $1,120,304 and the final true-up under-recovery for the period
of January 2023 through December 2023 of $388,983 are included, and adjustments are made for
taxes, this amounts to recovery of $5,667,195 in 2025.

8) As further described by Witness Napier, the depreciation expense has been calculated in
accordance with the rates approved in the Company’s last approved depreciation study.? The
anticipated impact on the average bill of a residential customer using approximately 1,000 KWH
will be §9.97.

9) Applying the prescribed methodology to the costs projected, as well as the allocation
adjustment described in Witness Napier’s testimony, FPUC proposes the following SPPCR

factors for the period January through December 2025:

DOLLARS TAX SPP FACTORS
RATE SCHEDULE PER KWH FACTOR PER KWH
RESIDENTIAL $0.00969 1.000848  $0.00997
GENERAL SERVICE $0.01068 1.000848  $0.01100
GENERAL SERVICE
DEMAND $0.00577 1.000848  $0.00594
GENERAL SERVICE LARGE ~ $0.00493 $0.00508

2 Docket No. 20230079-EL
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DOLLARS TAX SPP FACTORS
RATE SCHEDULE PER KWH FACTOR PER KWH
DEMAND 1.000848
INDUSTRIAL / STANDBY $0.01362 1.000848  $0.01402
LIGHTING SERVICE $0.06000 1.000848  $0.06177

10) The factors proposed by the Company have been developed through projections and
calculations made in accordance with Rule 25-6.031, F.A.C. Moreover, the projected costs are
anticipated to be prudently incurred in the implementation of FPUC’s Revised Storm Protection
Plan approved in Docket No. 20220049-E1.

WHEREFORE, the Company respectfully requests that the Commission approve FPUC’s
projected costs for its Storm Protection Plan and revised proposed SPPCR factors to be applied

in 2025.

RESPECTFULLY SUBMITTED this 2" day of August, 2024. ﬁ\j
Beth Keating
Gunster, Yoakley & Stewgef, P.A.

215 South Monroe St., Suite 601

Tallahassee, FL 32301

(850) 521-1706
bkeating(@gunster.com

Attorneys for Florida Public Utilities Company
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Revised Petition for
Approval of Proposed Storm Protection Plan Cost Recovery Factors, as well as the Revised
Direct Testimony and Exhibit MDN-2 of Michelle Napier has been furnished by Electronic Mail

to the following parties of record this 2" day of August, 2024:

Daniel Dose

Shaw Stiller

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL. 32399-0850
Ddose(@psc.state.fl.us
sstiller@psc.state.fl.us

J. Jeffry Wahlen/Malcolm Means/Virginia
Ponder

Ausley Law Firm

Post Office Box 391

Tallahassee, FL. 32302
iwahlen(@ausley.com

mmeans(@ausley.com
vponder(@ausley.com

Walt Trierweiler/P. Christensen / Charles
Rehwinkel/Mary Wessling/Octavio
Ponce/Austin Watrous

Office of Public Counsel

¢/o The Florida Legislature

111 W. Madison Street, Room 812
Tallahassee, FL. 32399-1400
Trierweiler. Walt@leg.state.fl.us
Wessling Mary(@leg.state.fl.us
Rehwinkel.Charles@]leg.state.fl.us
Christensen.patty(@leg.state.fl.us
Ponce.octavio@leg.state.fl.us
Watrous.austin@leg.state.fl.us

James W. Brew/Laura Baker

Stone Matheis Xenopoulos & Brew, PC
Eighth Floor, West Tower

1025 Thomas Jefferson Street, NW
Washington, DC 20007

ihrew(csmxblaw.com

lwb@smxblaw.com

Christopher T. Wright

Joel Baker

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL. 33408-0420
Christopher. Wright@fpl.com
Joel.Baker@fpl.com

Kenneth Hoffman

Florida Power & Light Company
215 South Monroe Street, Suite 810
Tallahassee, FL 32301

Ken. Hoffman@ipl.com




Docket No. 20240010-E1I

Ms. Paula K. Brown
Tampa Electric Company
Regulatory Affairs
P.O.Box 111

Tampa, FL. 33601-0111
Regdeptitecoenergy.com

Florida Industrial Users Power Group
Jon C. Moyle, Jr.

Moyle Law Firm

118 North Gadsden Street
Tallahassee, FL. 32301

imoyle(@moylelaw.com

Michelle Napier

Florida Public Utilities Company
1635 Meathe Drive

West Palm Beach FL 33411
mnapier@ipuc.com

Matthew Bernier

Robert Pickels

Stephanie Cuello

Duke Energy

106 East College Avenue, Suite 800
Tallahassee, FL. 32301
Matthew.Bernier@duke-energy.com
Robert.Pickelsi@duke-energy.com
Stephanie.Cuello@duke-energy.com

P. Mattheis/M. Lavanga/J. Briscar
1025 Thomas Jefferson St., NW
Eighth Floor, West Tower

Dianne M. Triplett
Duke Energy
299 First Avenue North

Washington DC 20007 St. Petersburg, FI. 33701
jtb@smxblaw.com Dianne. Triplett@duke-energy.com
mkl@smxblaw.com

pjm@smxblaw.com

Beth Keating
Gunster, Yoakley ewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL. 32301

(850) 521-1706
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 20240010-EI: Storm Protection Plan Cost Recovery (SPPCRC)
REVISED DIRECT TESTIMONY OF MICHELLE D. NAPIER
On behalf of

Florida Public Utilities Company (FPUC)

Filed: August 2, 2024
Please state your name and business address.
My name is Michelle D. Napier. My business address is 1635 Meathe Drive, West
Palm Beach, Florida 33411.
By whom are you employed and in what capacity?

I am employed by Chesapeake Utilities Corporation as Director of Regulatory

Affairs. Chesapeake Utilities is the parent company of Florida Public Utilities

Company (“Company” or “FPUC”).

Can you please provide a brief overview of your educational and employment
background?

I received a Bachelor of Science degree in Finance from the University of South Florida. I

have been employed with FPUC since 1987. Over the course of my employment at FPUC, I

have performed various roles and functions in accounting, including General Accounting

Manager, before moving to the regulatory department in 2011. As previously stated, I am

currently the Director, Regulatory Affairs and in this role, my responsibilities include directing

the regulatory activities for all regulated distribution companies of Chesapeake Utilities
Corporation. This includes regulatory analysis and filings before the Florida Public Service
Commission (“FPSC” or “Commission”) for FPUC natural gas and electric, as well as

Delaware and Maryland Public Service Commissions.
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Have you testified before this or any other Commission?

Yes. I have previously provided written, pre-filed testimony in a variety of the

Company’s annual proceedings, including the Purchased Gas Adjustment, Docket No.

20170003-GU; the Gas Reliability Infrastructure Program (GRIP) Cost Recovery

Factors for FPUC and our sister company, CFG, Docket No. 20120036-GU; and the

Swing Service Cost Recovery for FPUC and CFG, Docket No. 20170191-GU; and the

Limited Proceeding for Hurricane Michael, Docket No. 20190156 as well as the

Consolidate Natural Gas Rate Proceeding, Docket No. 20220067.

What is the purpose of your testimony in this docket?

The purpose of my revised testimony is to present the following for Commission

approval:

(1) The calculation of the January 2024 through December 2024 Storm Protection
Plan actual/estimated amounts to be recovered in the January 2025 through
December 2025 projection period.

(2) The calculation of the January 2025 through December 2025 Storm Protection
Plan projected amounts to be recovered during the January 2025 through
December 2025 projection period

(3) The proposed 2025 SPPCRC cost recovery factors.

Is FPUC providing the required schedules with this filing?

Yes. Included with this filing is Revised Exhibit MDN-2, which includes Forms 1P

through 6P and Forms 1E through 9E and is co-sponsored by Company witness P.

Mark Cutshaw, who prepared Form 8-E in this exhibit. These forms support the

2|Page

Witness: Robert C. Waruszewski
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Company’s actual/estimated SPP program costs for the January 2024 through
December 2024 period and the projected SPP program costs for the January 2025
through December 2025 period.

Were the Forms filed by the Company completed by you or under your direct
supervision?

Yes, they were completed by me, except for Form 8E, which was completed by
Witness Cutshaw, who will discuss details pertaining to the variances in SPP program
actual/estimated costs and provide an update of the status of the Company’s various
SPP programs.

What costs did the Company include in the 2024 actual/estimated amount?
FPUC included three months of actual costs and nine months of estimates in its 2024
actual/estimated amount.

What are the costs that FPUC has incurred and projects to incur for the Storm
Protection Plan in 2024?

As detailed on Forms 4E and 7E, the Company projects to incur $3.18 million of O&M
expense and $13.61 million of capital expenditures for a total of $16.79 million in
2024.

Has the Company proposed any new programs or modified any existing
programs from what was approved in the Company’s Storm Protection Plan at
Docket No. 20220049-E1?

No, the Company plans to carry out the Storm Protection Plan as proposed. However,
the timeline of completing these projects has changed as discussed by Witness

Cutshaw in his testimony.

3|Page

Witness: Robert C. Waruszewski
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Q.

While the programs have not changed, has the way the Company budgeted for
the programs changed?
Yes, previously the Company budgeted a portion of the SPP Program Management to
each program. In an effort to simply things, the Company is now budgeting costs
associated with program management for each program at the project level instead of
budgeting a SPP Program Management total for each particular program. While
budgeted costs will not change, this simplification will make it easier administratively
to track and report costs by program.
What are the Company’s estimated costs for the Storm Protection Plan in 2025?
As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.20
million of O&M expense and $17.24 million of capital expenditures for a total of
$20.44 million in 2025.
What are the annual revenue requirements associated with these costs in 2024
and 2025?
As detailed on Forms 2E and 1P, the Company’s projected revenue requirements,
adjusted to remove costs already included in base rates are:

2024: $3,481,578

2025: $4,153,106
How did the Company develop the annual revenue requirements?
The Company used the projected cost estimates for the SPP programs, along with the
associated depreciation and return components associated with this investment to
develop the annual revenue requirement, in compliance with the SPP Cost Recovery

Clause Rule, Rule 25-6.031(6), Florida Administrative Code.

4|Page

Witness: Robert C. Waruszewski
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Q.

On Revised Exhibit MDN-2 Form 2P and Form 4E, do the costs associated with
pole inspection and vegetation management include the amount that is already
recovered through base rates?

Yes, the costs for pole inspection and vegetation management reported on both
Forms represent the total amount the Company projects to spend during the
associated period, including the amount already recovered in base rates.

Did the Company make an adjustment to remove the costs included in base
rates for vegetation management and distribution pole inspections from the
SPPCRC calculation to prevent double recovery?

On both Form 1P Page 1, Line le and Form 2E Page 1, Line 4d, the Company
reduced the annual SPPCRC revenue requirement by $975,504 to reflect the costs
associated with vegetation management and distribution pole inspection that are
being recovered through base rates.

Does the Company anticipate that the plant retired due to the SPP will either be
fully or mostly depreciated?

Yes, the Company anticipates that any plant retired as a result of the SPP will either

be fully or nearly fully depreciated. As a result, the Company anticipates no

depreciation expense savings, or a negligible amount on the nearly depreciated plant.
What is the revised total revenue requirement for 2025?

As shown on Form 1P, revised total jurisdictional projected revenue requirement for
2025 including true-up amounts are $5,667,195, adjusted for taxes. This amount
includes estimated true-up under-recovery for the period of January 2024 through

December 2024 of $1,120,304 and the final true-up under-recovery for the period of

5|Page

Witness: Robert C. Waruszewski
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

January 2023 through December 2023 of $388,983.

Did the Commission approve FPUC’s cost allocation methodology in Docket No.
20230010-EI?

Yes. No party disputed FPUC’s proposed allocation methodology and the
Commission ultimately approved FPUC’s proposed cost recovery factors that
reflected that allocation methodology a Type-2 stipulation. The methodology used is
the allocation methodology approved in the last proceeding in which the Company’s
base rates were adjusted in response to the federal Tax Cuts and Jobs Act, which was
in Docket No. 20180048-E1.

How did the Company incorporate the methodology from that proceeding in
Exhibit MDN-2?

On Form 5P, the Company used the same percentages and methodology approved in
the Type-2 stipulation approved in Docket No. 20230010-EL

What are the revised proposed SPPCRC factors for 2025?

Refer to the table below.

DOLLARS TAX SPP FACTORS
RATE SCHEDULE PER KWH FACTOR PER KWH
RESIDENTIAL $0.00997 1.000848 $0.00997
GENERAL SERVICE $0.01099 1.000848 $0.01100
GENERAL SERVICE DEMAND $0.00593 1.000848 $0.00594
6|Page

Witness: Robert C. Waruszewski
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Docket No. 20230010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

GENERAL SERVICE LARGE DEMAND $0.004507 1.000848 $0.00508
INDUSTRIAL / STANDBY $0.01401 1.000848 $0.01402
LIGHTING SERVICE $0.06172 1.000848 $0.06177
Q. What is the projected residential bill impact of FPUC’s proposed SPPCRC

Q.

factors?

A residential customer using 1,000 KWH per month will pay an additional $9.97 per
month.

What capital structure, components and cost rates did FPUC rely on to calculate
the revenue requirement rate of return for the actual/estimated period of
January 2024 through December 2024 and projected period of January 2025
through December 2025?

As shown on Revised Exhibit MDN-2, Form 9E, the Company used the capital
structure, components, and cost rates that were used in its most recent earnings
surveillance report for the period ending December 31, 2023 in this filing. On Form
6P, the Company used the forecasted capital structure from the proforma earnings
surveillance report for the period ending December 31, 2024.

What should be the effective date of the SPPCRC surcharge factors for billing
purposes?

The SPPCRC surcharge factors should be effective for all meter reading during the
period of January 1, 2025 through December 31, 2025.

Does this conclude your testimony?

7|Page

Witness: Robert C. Waruszewski
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1 Al Yes.

8|Page

Withess: Robert C. Waruszewski



Florida Public Utilities SPPCRC Form 1P

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Initial Projection
Projected Period: January through December 2025 REVISED 08/02/2024
Summary of Projected Period Recovery Amount
(in Dollars)
Line Energy ($) Demand ($) Total (§)

1. Total Jurisdictional Revenue Requirements for the Projected Period

a. Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1) $ 1,791,235 $ - $ 1,791,235
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2) $ 637,375 $ - $ 637,375
c. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3) $ 2,700,000 $ - $ 2,700,000
d. Total Projected Period Rev. Req. $ 5,128,610 $ - $ 5,128,610
e less. Adjust for costs in base rates $ (975,504) $ (975,504)
f Adjusted annual Capital and O&M costs $ 4,153,106 $ 4,153,106
2. Estimated True up of Over/(Under) Recovery for the Current Period
(SPPCRC Form ET1, Line 5c¢) 2024 $ (1,120,304) $ - $ (1,120,304)
3. Final True Up of Over/(Under) Recovery for the Prior Period
(SPPCRC Form A1, Line 5¢) 2023 $ (388,983) $ - $ (388,983)
4. Jurisdictional Amount to Recovered/(Refunded) $ 5,662,393 $ - $ 5,662,393
(Line 1d - Line 2 - Line 3)
5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes $ 5,667,195 $ - $ 5,667,195
Revenue Tax Multiplier:  1.000848
Exhibit No.

DOCKET NO. 20240010-El
Florida Public Utilities Company
REVISED (MDN-2)

Page 1 of 36




SPPCRC Form 2P
Florida Public Utilitles Page 1 of 1
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025

ASED G802

Calculation of Annuat Revenue Requirements for O&M Programs.

(in Dollars)
End of
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Periad _Method of Classification |
Line 0O&M Activities T January February March Aprif May, June July August September October November December Total Demangd. Energy
% %
1. Overhead Hardening O&M Programs
1. OQverhead Feeder Hardening B 12,532 12,532 12,532 12,708 10,623 10,623 5,443 5,443 28 28 28 28 82,547 0% 100%
2. Overhead Lateral Hardening =] 5,842 6,645 9,747 12,083 11,534 6,103 8,747 9,778 9,323 4,265 5,852 5,801 95,421 0% 100%
3. Distr. Pole insp. and Replacement [x) 40,000 0 3} 40,765 765 0 40,000 0 ) 40,000 0 ] 161,530 0% 100%
4. Transm. System Inspect and Hardening T ¢} 0 0 0 [ 12,000 12,000 12,000 12,000 0 o o 48,000 0% 100%
5. Distr. SPP Program Management 3] 0% 100%
6. Transm. SPP Program Management T 0% 100%
1.2 Q% 100%
1.b Subtotal of Overhead Hardening O&M Programs 58,374 19177 22,279 65,556 22,822 28,728 66,180 27,221 21,351 44,293 5,580 5,828 387,498 0% 100%
2 Undergrounding C&M Programs
1. Overhead Lateral Undergrounding o} 9,191 9,556 5,539 79 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100%
2. Distr. SPP Program Management D o o 0 1] o 0 1] 0 0 [ o [ 1) 0% 100%
3. Transm. SPP Program Management T 0 0 0 0 o [ 0 o 0 0 o [ 0 0% 0%
4. o o 0 0 o 0 1} o o 0 0 o 0 0% 0%
2a i ] 0 0 0 ] (] Q ] 0 1] 0 )] 0 0% 0%
2b Subtotal of Undergrounding O&M Programs 9,191 9,556 5,539 79 4,655 4,855 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100%
3 Veg. Management O&M Programs
1. Distr. Vegetation Management D 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 2,840,000 0% 100%
2. Transm, Vegetation Management T 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000 0% 100%
3. Distr. SPP Program Management D 1] a 0 0 0 [ 0 o o 0 [+] o 1] 0% 0%
4. Transm. SPP Program Management T 0 o ] 0 1] o 0 a o 0 1] o [ 0% 0%
5. a ¢ Y 0 o o [t} o 0 0 1} o Q 0% 0%
8. 0 Q o Q 3} o 0 0 o 0 ) o [ 0% 0%
3.a Adi a 0% 100%
3.b Subtotal of \ i Q&M Prograr 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,700,000 0% 100%
Page 1 of 36
4 Total of O&M Programs 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 259,967 293,073 252,523 245,681 3,204,701
5 Allocation of O&M Costs
a. Distribution O&M Allocated to Energy 287,564 248,732 247,818 285,636 247,578 241,380 278,845 239,876 242,997 288,073 247,523 240,681
b. Distribution O&M Allocated to Demand Q 0 0 0 0 4 ] 0 4 0 [ Q
¢. Transmission O&M Allocated to Energy 5,000 5,000 5,000 5,000 5,000 17,000 17,000 17,000 17,000 5,000 5,000 5,000
d. Transmisslon O&M Altocated to Demand [t} 0 o o 0 a o 1} Q 0 a 0
6 Retall Jurisdictional Factars
a, Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000
b. Distribution Demand Jurisdictional Factar 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.000000C
c. Transmission Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000
d. Transmission Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000
7 Jurisdictional Energy Revenue Requirements 292,564 253732 252,818 290,636 252,576 258,380 295,845 256,876 259,997 293,073 252,523 245,681 3,204,701
8 _Jurisdictional Demand Revenue - - - - - - - - - - - - -
9 Total Jurisdictional O&M Revenue Requirements 292 564 253732 252,818 290,636 252,576 258,380 295,845 256,876 258 997 293,073 252523 245681 3,204,701
Q&M Revenue Requirements by Category of Activity
Monthiy Sums of (Activity Cost x Allocation x Jur. Factor)
10 Overhead Hardening O&M Programs $ 58,374 § 18,177 $ 22279 § 65,556 S 22922 § 28,726 $ 66,190 $ 27,221 % 21,351 8 44293 § 5580 $ 5828 § 387,498
a, Allocated to Energy % 58,374 § 19,177 & 22279 3§ 85,556 $§ 22822 3 28726 % 66,190 § 27,221 § 21,351 & 44293 S 5580 $ 5828 5 387,498
b. Allocated to Demand $ - $ - $ - $ - s - 1 - 3 - $ - 3 - $ - $ - $ - s -
11 Undergrounding O&M Programs S 8,191 $ 89,556 § 5538 S 79§ 4655 % 4855 S 4855 S 4655 S 13,645 § 23780 § 21,943 § 14,852 § 117,203
a. Aliocated to Energy $ 9,191 3 8,556 $ 5538 $ 7 S 4855 § 4855 S 4855 § 4855 8 13,645 § 23780 S§ 21,943 § 14,852 & 117,203
b. Alocated to Demand 3 - - 3 - 5 - $ - $ - 3 - 3 - 5 - $ - $ - $ - 3 -
12 Veg. Management O&M Programs § 225000 § 225000 § 225000 $ 225000 $ 225000 § 225000 $ 225000 $ 225000 $ 225000 $ 225000 § 225000 § 225000 § 2,700,000
a. Allocated to Energy § 225000 S 225000 § 225000 $ 225000 $ 225000 § 225000 $ 225000 $ 225000 § 225000 $ 225000 § 225000 $ 225000 S 2,700,000
b. Allocated to Demand $ - s - 5 - $ - $ - 5 - 5 - $ - 3 - $ - $ - s - $ -
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SPPCRC Form 2P Projects

Florida Pubtlc Utilities Page tof 1
Storm Protection Plan Cost Rocovery Clause
Estimated True-Up
Projected Perlod: January through December 2025 REVISED 087028

Project Listing by Each O&M Program

Line O8&M Activitles Amaunt TorD,
1. Overhead Hardening O&M Proarams
1.1 Overhead Foeder Hardoning

141 Bristol Ph 1 24,900 D
112 Cattendale Ph3 15,009 B
143 Cottondale Ph4 15,538 D
114 Josmine 21550 [}
145  South StrectPh1 4,991 D
BE Pro-Englneering Feador Hardening 559 D
1.2 Overhead Lateral Hardenina
121 Cettondale FS. 126 2917 B
122  Coltondale FS.102 3501 D
123  Cotlondale FS.112 248 »)
124  Coftondale FS.114 332 D
425  Cotlondale FS.118 2,988 9]
126  Cottondale FS.120 1,494 ]
127  Cottondale FS.13584 1,577 D
128  Cottondale FS.215 6,935 D
128  Cottondale FS.222 292 2]
4.230 Cottondals FS.229 2320 o]
1211 Cottondale FS.246 2,847 D
1212 Cottondale FS253 730 D
1.213 Cotltondale FS.82 415 [+]
1.214 Cotiondale FS.85 2324 D
1245 Cottondalo FS.83 4233 3]
1216 Cottondale FS.85 415 b)
4.217  Cottondale FS.99 64 D
1218 Cationdale REC.2858 10,209 2]
1219  Jasmine FS, 2072 876 B
1220 Jasmine FS. 2254 438 B
1221 Jasmine FS. 2399 438 D
1222 Jasmine FS. 2465 1,022 D
1223 Jasmine FS. 2493 2893 )
1.224 Jasmino FS. 2508 584 D
1225 Jasmine FS, 2541 13,358 D
1226 Jasmine FS, 2600 1,971 2]
1.227 Jasmine FS. 2619 730 D
1228 Jasmine FS. 2695 2336 B
1229 Jasmine FS. 2800 3796 b
1.230 Jasmino FS. 2813 146 ]
1.231 Jasmine FS. 26386 2,482 o]
1232 Jasmine FS, 2855 1,606 o4
1.233  Jasmine FS. 49189 1,460 D
1234 Bristol Ph 2 Design 4624 2]
1.235 Bristol Ph3 Design 4,624 D
1236 Cottondale Ph 4 Design 5848 b)
1237 Pro-Engincering Lateral Hardening 647 ")
1.3 Distr, Palo Insp. and Reslacement
131 Wood Pole Inspections and Replacement 161,830 »)
1.4 Transm, System Inspoct, and Hardening
141  Wood Pale inspectien and Hardening 48,000 T
1.5 Distr. SPP Proaram Manatement
154  Distr. SPP Program Management ]
1.6 Transm, SPP Program Management
181  Transm. SPP Program Management T
2. Undergrounding O&M Programs
2.4 Overhead Lateral Undergrounding
211 Balley FS. 2130 5969 2]
212  Cotlondale FS$.115 10,856 o}
2143  GCottondale FS.164 4,200 o]
214  Cottondale FS.171 5478 ]
215  Cottondale FS.88 13,1447 [}
216  Coltondale FS.98 14.973 >
217  Jasmine FS. 2233 4748 D
248  Josmine FS.2283 4017 D
219 Jasmine FS. 2299 3,462 o]
21.10 Jasmine FS. 2846 2374 D
2111  Jasmine FS, 67618 3.469 b
21442 Bristo! Ph 1 Deslan 13.726 D
2143 Bristol Ph 2 Deslan 13726 D
2144 Cottondale Ph 3 Deslan 16157 2]
24.15 Pre-Enainecring Lateral Underarounding 794 D
3. Veactation Management Q&M Programs
3.1 Distr, Vegetation Management
311  Distr. Vogotation Managoment 2,640,000 D
3.2 Transm, Vegetation Management
3241  Transm. Vegetation Management 60,000 T
3.3 Distr. SPP Program Management o
3.4 Trapsm. SPP Proaram Management T
Amount 3,204,701
Exhibit No.
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Line

1.

1.a. Adjustments

1b.
1.c
1.d.

2

2.a. Adjustments

2.b.
2.c.
2d.

3

3.a.
3.b.
3e.
3.d.

4a.
4.b.
4.c.

Adiustments

Capital Investment Activities

Projected
January

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025

Calculation of Annual Revenue Requirements for Capital Investment Programs

(in Dollars)

Projected
June

Projected
July

Projected
February

Projected
March

Projected
April

Projected
May

Projected
August

Projected
September

Projected
Qctober

Projected
November

Projected
December

SPPCRC Form 3P

Page 1 of 1

REVISED 08/020207

End of
Period
Total

Overhead Hardening Capital Invest. Programs
1. Overhead Feeder Hardening

2. Overhead Lateral Hardening

3. Distr. Pale Insp. and Replacement

4, Transm. Inspect. and Hardening

6 SPP Program Management

4000

11,714
23,860
28,266

6,269

35,168
41,788
28,692

8,034

38,768
44,571
28,649
11,566

15,402
26,112
28,224

6,269

19,091
29,013
28,182

6,268

25,016
32,201
28,253

6,268

32,076
37,830
28,529

6,269

41,322
48,253
28,606
15,088

45,857
53,708
28,563
18,630

45,785
56,971
28,520
20,396

45733
58,956
28,478
20,396

45,671
60,605
28,435
20,396

402,613
513,889
341,397
145,858

Subtotal of Overhead Hardening Capital Invest. Programs
Jurisdictional Energy Revenue Requirements
Jurisdictional Demand Revenue Requirements

Undergrounding Capital investment Programs
1. Overhead Lateral Undergrounding

3. SPP Program Management

4

-0

@ oo e

70,109
70,109

29,007

91,739
91,739

104,703
104,703

113,682
113,682

124,555
124,555

76,007
76,007

82,554
82,554

R A R R RN
©» e e o e e
PRI RN E RN W RN Y
PR R IR R R R
DRZRII RN RURE R
R R RN R R

40,337

41,686

32,630

35,754

38,312 38,988

PR R RN RN R

133,280
133,280

43,035

PR R R RN R

146,759
146,759

PR R R R 2R R

151,682
151,682

51,194

PERZ RN RN IR R

153,562
153,562

LRI RII T RN RN R

155,108
155,106

LRI (2R RN N R

1,403,737
1,403,737

520,171

Subtotal of Undergrounding Capital investment Programs
Jurisdictional Energy Revenue Reguirements
Jurisdictional Demand Revenue Requirements

Vegetation Management Capital Invest. Programs
1. Transm. Vegetation Management
2. Distr. Vegetation Management

o—H

R R R RN

28,007
29,007

40,337
40,337

38,312
38,312

35,754
35,754

32,630
32,630

41,686
41,686

38,988
38,088

| n e w
v | o

$
3
3
- 3
$
$
$

@ 0 Ps BB
R R R RN
» o o m e e

@ s e v

43,035
43,035

@w v ol oo e

51,194
51,194

PER R R R R

57,901
57,901

Pr R W27 Y RN

520171
520,171

Subtotal of Vegetation Management Capital Invest. Programs
a Jurisdictional Energy Revenue Requirements
b Jurisdictional Demand Revenue Requirements

Total of Capital Investment Programs
Jurisdictional Energy Revenue Requirements
Jurisdictional Demand Revenue Requirements

Notes:

LR RV R

99,116

[ZR% Ry 2RI X Y

mm;)wmw

e»me'nmmm

mw;?mmm

mm:»enwen

mmc‘nmmw
'

154,019 § 166,241

$ 108637 Page10f36 $& 130,051 143,691 §
$

@
R

T S S

Jurisdictional Energy and Demand Reveue Requirements are calcufated on the detailed forms indicated.

@ oo vme

$

[ERT Ry TR NY

$

@ »

192,466

[ RZ R R R

$
$

202,876

@ o »ln o on

$
$

211,463
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Florida Public Utilitles
Storm Protection Plan Cost Recovery Clause
Estimated True-Up

Projected Period: January through December 2025

Project Listing by Each Capltal Program

tine Capital Activities

SPPCRC Form 3P Project Listing
Page 10f1

EVISED 08/02/202¢

Capital Expenditures TorD,

1. Overhead Hardening Capital Programs
1.1 Overhead Feeder Hardening
1.1.1 Bristol Ph 1
1.1.2 Cottondale Ph 3
1.1.3 Cottondale Ph 4
1.1.4 Jasmine
1.1.5 South StreetPh 1
1.1.6 Pre-Engineering Feeder Hardening
1.2 Overhead Lateral Hardening
1.2.1 Cottondale FS. 126
1.22 Cottondale FS.102
1.23 Cottondale FS.112
1.24 Cottondale FS.114
1.2.5 Cottondale FS.116
1.26 Cottondale FS.120
1.2.7 Cottondale FS.13584
1.2.8 Coftondale FS.215
1.2.9 Cottondale FS.222
1.2.10 Cottondale £$.229
1.2.11 Cottondale FS.246
1.2.12 Cottondale F$.253
1.2.13 Cottondale FS.82
1.2.14 Cottondale FS.85
1.2.15 Cottondale F8.93
1.2.16 Cottendale FS.95
1.2.17 Cottondale FS$.99
1.2.18 Cottondale REC.2858
1.2.19 Jasmine FS, 2072
1.2.20 Jasmine FS. 2254
1.2.21 Jasmine FS, 2398
1.2.22 Jasmine FS, 2465
1.2.23 Jasmine FS. 2493
1.2.24 Jasmine £S. 2508
1.2.25 Jasmine FS. 2541
1.2.26 Jasmine FS. 2600
1.2.27 Jasmine FS. 2619
1.2.28 Jasmine FS. 2695
1.2.28 Jasmine FS. 2800
1.2.30 Jasmine FS. 2813
1.2.31 Jasmine FS, 28386
1.2.32 Jasmine FS. 2855
1.2.33 Jasmine FS. 49188
1.2.34 Bristo! Ph 2 Design
1.2.35 Bristo! Ph 3 Design
1.2.36 Cottondale Ph 4 Design
1.2.37 Pre-Engineering Lateral Hardening
1.3 Distr. Pola Insp. and Replacement
1.3.1 Wood Pole Inspsctions and Replacement
1.4 Transm. System Inspect. and Hardening
1.4.1 Wood Pole inspection and Hardening
2. Undergrounding Capltal Programs
2.1 Overhead Lateral Undergrounding
214 BalleyFS. 2130
2.1.2 Cottondale F8.115
2.1.3 Cottondale FS.164
214 Cottondale FS.171
215 Cottondale FS.88
2.1.6 Cottondale FS.98
2.1.7 Jasmine FS, 2233
2.1.8 Jasmine FS. 2293
2.1.9 Jasmine FS. 2299
2.1.10 Jasmine FS. 2846
2.1.11 Jasmine FS. 67618
2.1.12 Bristol Ph 1 Design
2.1.13 Bristol Ph 2 Design
2.1.14 Cottondale Ph 3 Design
Lateral t

1,245,000
750,440
776,880

1,077,480
249,560

27,366

[sREvRwRvRvRe]

145,833
195,050
12,450
16,600
449,400
74,700
78,850
346,750
14,600
148,000
142,350
36,500
20,750
116,200
211,650
20,750
33,200
510,450
43,800
21,900
21,900
51,100
148,650
29,200
667.950
98,550
36,500
116,800
189,800
7,300
124,100
80,300
73,000
231,200
231,200
292,400
32,327

[sReRvEvEvEvEvEvolvisleReRvEvivivRvivivivivivivivivivivivieRulviviviviele]

el

76.500

A

2,400,000

298,467
547,800
209,890
273,800
657,360
748,660
237,380
200,860
173,470
118,690
173,470
686,290
686,290
807,840
39,707
17,235,060

CDUUUUDUUDUDOO
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Elorida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Perled: January through December 2025

SPPCRC Ferm 3P Capital Praloct
Page 1 of 6

REVIZED 0870212024

of Revenue for Ali Capltai Projects
{in Dolars)
Beqinning Estimate Estimata Estimate Estimate Estimote Estimato Estimate Estimate Estimate Estimate Estimate Estimate Periad
Line Deseription Balance January Febriary, March April May June July, August September October, November, Decomber, Total
1. Investmonts
1. Expenditures/Additions. $ 1378212 § 1436622 $ 1390867 $ 1281792 $ 1378810 5 1,669,010 § 1542250 § 1593800 $ 1,749,827 $ 1403842 $ 1376153 § 1,034,055 $ 17,235,060
2. Clearinas to Plant 5 (534632) § (584.091) § (1.620286) § (2435515) § (614.997) $ (1201.076) $ (414241) § (26694 S (549614) § (2550000 (983650} $ (2134060} 5(14,005,629)
3. Retirements $ - 3 - $ - S - $ - s - $ - $ - $ - S - 13 - $ - s -
4. Other (examplo: AFUDC excluded from CWIP) s - $ - $ - S - S - $ - s - 5 - $ - 3 - S - $ - $ -
5.__Svs. Adi. for Base Rates or other ism (@) S - $ - s - $ - s - 3 - 3 - 3 - s - $ - 3 - s - 3 -
2. Plantin-Service/Dooreciation Base (A) $ 4198279 § 4732911 § 5317002 § 6946288 § 9381803 $ 9996800 $11.197.876 $11,612117 514281584 $14831,198 $1 5086,198 16069848 § 18203908 $ 18,203.908
1. Less Accumulated Depreciation S (1350581 5 (149273) § (160.790) § (173728} § (190.631) 5 (213.460) § (237.786) $ (265034} $ [203290) § (328042) $ (364131 S (400,841) §  (439,944) $  (439.944)
2. CWIP (Non Interest Bearing) $ 9210454 $10054034 §10,908566 $10668167 § 9514444 $10278257 $10745191 §11.874200 $10798.533 §11.998.745 S 131 47387 $ 13539890 S 12439885 $ 12,439,885
3. Other-Prior Period Adi. s - £ - 5 - $ - s - S - 3 - 5 - $ - s - $ - 5 - $ - s -
4. s - s - $ - s - s - s - s - s - 8 - 3 - S - s . s - $ -
5. _Sys. Adi for Baso Ratos or other mechanism (s} $ = S = s - S - - 5 - S - 3 - S - 13 - k3 - s - 3 - S -
3. Net investment for SPPCRC pumoses $ 13269576 § 14637672 516062777 S 17.440.727 § 18.705616 S 20061597 $ 21705281 $23221283 324786827 $26501901 3 27869454 $29208897 $30.203843 $30.203.848
4. Averaae Net SPPCRC Investment (System) $13953.674 §15350225 $16751752 §$1B.073.471 $15,383606 $2088393¢ §22463782 §24.004055 § 25644364 §27.1 85678 28539176 $29.706373
5. Retumn en Average Net SPPCRC Investment $ 82135 % 90355 S 98605 $ 106383 § 114096 $ 122928 § 132227 § 141293 § 150949 S 160021 § 167988 S 174,858 $ 1,541.838
1. Eaulty Component aressed up for taxes (2 ) 510% $ 58344 5 65283 § 71243 8 76863 S 82436 S 88.817 $ 95536 § 102087 S 109083 $ 115618 § 121374 5 126338 § 1,114,003
2. Debt Component arossed up for taxes (b } 1.96% $ 2791 $ 2\072 § 27361 § 29520 § 31,660 $ 34110 $ 36691 S 39207 5 41886 $ 44403 § 46614 5 48,520 § 427835
6. Svstem Investment Expenses $ 16981 S 18282 $ 19703 $ 23668 $ 29584 § 31091 § 34,014 § 3502 § 41517 $ 42855 § 43475 8 45,869 5 382071
1. Depreciation (c) 5 10216 § 11517 8 12938 § 16903 § 22829 § 24326 $ 27248 3 28256 § 34752 $ 36088 S 36710 8 39,103 $ 300886
2. Other(d} 200% 3 6765 S 6,765 $ 6765 S 6765 § 6765 S 6765 § 8765 $ 6765 3 8765 S 6765 S5 6765 $ 8,765 5 81,184
3. _Svs. Adi. for Base Rates or other {e) 5 - s - $ - $ - $ - $ - s - 5 - s - s - $ - $ - $ -
7. Total System SPPCRC Expenses 3 99116 § 10B637 § 118308 $ 130051 § 143691 $ 154019 § 166241 S 176315 5 192466 § 202876 § 21 483§ 220727 $ 1.823.809
1. Expenses Allocated to Encrav L 99416 $ 108637 S 118308 $ 130051 $ 143691 $ 154019 $ 166241 § 176315 $ 192486 § 202876 S 211 463§ 220727 $ 1823809
2 Expenses Allocated to Demand $ - S - 5 - 5 - $ - $ - s - 3 - 5 - $ - s - $ - s -
Page 1 0f 36
8. Jurisdictional Factors Allocation Factors
1. Jurisdictional Enorqy Allocation Factor 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000 ©.000000 0.000000
9. Rotall Revenua Reaulrements.
1. Retail Expenses Allocated to Enerav S 99116 § 108637 $ 118308 $ 130051 § 143891 S 154019 § 166241 § 176315 § 152466 $ 202876 § 211463 § 220727 $ 1.523.802
2 Rotajl Exoonsos Allocated to Bemand s - s - - 3 - S, - 13 - -3 - $ - s - $ - 3 - $ - ] -
3. Gros: isdicti Revenue i s 99416 § 108637 § 118308 $ 130051 § 143601 S 154019 § 166241 § 176315 § 192466 § 202876 $ 211463 $ 220727 $ 1923909
10. SPPCRC Retail Revenue Requirements
1. Adiustment for Basa Rates or other mechanism if any s - 3 - s - 3 - $ - 3 - s - £ - 5 - s - 3 - $ - s -
2 Net SPPCRC Retall Revenue Reaulrements 3 99416 § 108637 $ 118308 § 130051 S 143691 § 154019 § 166241 § 176315 S 192466 $ 202876 § 211 483§ 220727 § 1,923.909
3. Rotail SPPCRC Expensos Allocated to Enerav 5 59116 § 108637 S 118308 § 130051 S 143691 $ 154019 $ 166241 § 176315 $ 192466 $ 202876 S 21 463 5 220727 $ 1,923.909
4. Retall SPPCRC Expenses Allocated to Domand 5 - $ - 3 - s - 3 - s - S - s - $ - $ - $ - s - $ -
Notes:
Exhibit No.

a) Tho eauity companent for the period Is 5.10% and is based on the most recant financlal forecast. The aross up factor is 1.3395 and Includes tho fedoral tax rate of 21%, state tax rate of 5.5%.

b} Tho debt component for the perlod is 1.96% and is based on the most recent financial forecast,

{c) Depreciation arouss for additions are accounts 364, 365 and 368 for Overhead Storm Hardening project estimates and thelr applicable rates are 2.9%, 2.1% and 2.3%. respectivoly.
Destreciation arouss for additions are accounts 366, 367 and 368 for Underarounding aroject estimates and thir applicablo rates are 1,5%. 2.0% and 2.3%. rospectively.

d) Proporty taxes estimated at 2%

{e) Excludes costs recovered In Base Rates
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SPPCRC Form 3P Capital Profect

Florlda Public Utliitles Page20f6
C of Revenue for All Capltal Projects
For Program: Overhead Feeder Hardening REVIBED O8/020
(In Dollars)
Beginning Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimato Estimate Estimate Pariod
Ling Description Balance January February March April May June July, August September October November. Decomber Total
1. Investments
1. Exvenditures/Additions. S 626583 S 626583 $ 626583 § 635397 S 531,127 § 531427 § 272467 $ 272167 § 1398 $ 1398 $ 1398 $ 1398 $ 4.127.326
2. Clearinas to Plant $ - $ - $  (911.552) S (1,500.000) S - $ (936000} $ - $ (1557.019) S - $ - $ - 5 - $ {4.904,571)
3. Retiremonts s - $ - $ - 5 - $ - $ - $ - S - s - $ - s - 3 - s -
4. Other {oxample: AFUDC excluded from CWIP} 3 - S - $ - $ - 5 - s - s - $ - s - s - s - $ - s -
5. _Svstem Adj for Base Rates of other $ - S - s - S - s - $ - s - $ - $ - $ - $ - $ - S -
2. Plant-in-Service/Decreciation Base (A) 5 - $ - 13 - $ 911552 § 2411552 § 2411552 $ 3347552 $ 3347552 § 4804571 § 4904571 5 4904571 $ 4804571 S 4904571 $ 4904571
1. Less Accumulated Depreciation £ - $ - $ - 3 - S (2218) $ (8,088} $ (139541 § (22,1001 $ (30.246) $ {42.180) § (54,1151 § (66.049) S {77.984) 5 (77.984)
2. CWIP (Non Interest Bearing) s 1676810 § 2303393 § 2920977 $ 2645008 § 1780404 5 2311531 S 1 906657 $ 2178824 $ 893972 § 695370 § BO9GTE8 § 898166 $ 899,565 $ 899,565
3. s - $ - $ - $ - $ - B . S - 5 - s - s - $ - $ - 5 - s -
4. $ - s - s - 5 - 3 - s - $ - S - s - $ - 3 - $ - 5 - s -
5. _System Adiustment for Base Rates or other mechz - $ - 3 - S - 3 - 3 - 3 - 5 - 3 - s - s - 3 - s - 5 -
3. Net investment for SPPCRC purposes S 1676810 S 2303393 § 2929977 § 3556560 5 4189738 $ 4714897 $ 5240255 3 5504276 § 5768297 § 5.057.761 S 5747224 § 5736688 § 5726152 § 65726.152
4. Average Not SPPCRC Investment {System) $ 1990402 § 2616685 § 3243268 § 3873149 § 4452367 § 4977626 $ 5372266 § 5636286 § 5763028 $ 5752493 § 5741956 § 5731.420
5. Retum on Average Net SPPCRC investmont 3 1714 $ 15402 § 19,081 $ 278 26208 § 23298 $ 362 S 33176 S 33923 § 33860 S 33798 S 33.738 § 324629
1. Eauitv Component aressed up for taxes 510% $ 8464 S 11128 $ 13793 § 16472 § 18925 § 21169 § 2848 S 23971 $ 24510 & 24465 § 24420 § 24375 5 234550
2. Debt Component arossed up for taxes 1.96% $ 3250 § 4274 5 5297 $ 6326 % 7212 8 8130 S 8775 § 9206 $ 9413 § 839 S 9379 § 9.361 s 90.079
6. Svstem Investment Expenses s - $ - s - S 2218 $ 5868 $ 5868 § 8146 3 8146 % 11934 5 11934 $ 11834 § 11.834 5 77.984
1. Depreciation $ - $ - k3 - $ 2218 $ 5868 $ 5868 8 8146 S 8,146 $ 11934 § 11,834 5 11834 § 11.834 5 77984
2. Other - Praperty Taxes 200% s - s - 5 - S - $ - $ - s - 13 - 5 - $ - 5 - 3 - $ -
3. Svstem Adiustmont for Base Rates or other mechanism 5 - $ - s - s - s -5 - 5 - s - 3 - 3 . s - $ - s -
7. Total System SPPCRC Expenses $ 11,714 $ 15402 S 19.091 $ 25016 $ 32076 § 35168 S 39,768 $ 41322 $ 45857 $ 45795 § 45733 S 45,671 $ 402813
4. Expenses Allecated to Encray $ 11714 § 15402 5 18,091 S 25016 S 207§ 3168 S 39,768 $ 41322 $ 45857 § 45795 $ 45733 S 45.671 $ 402613
2. Expenses Allocated to Demand $ - 3 - s - 3 - s - £ - -3 - s - $ - 5 - S - 5 - s -
8, Jursdictional Factors Allocation Factors
1. Jurisdictional Eneray Allocation Factor 1.,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2 Jurisdictional Demand Allocation Factor 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Encrav Allocation Factar 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jursdictional Demang Allocatian Factor 0.000000 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retall Revenue Reguirements
1. Retail Expenses Allocated to Eneray 13 1714 § 15.402 § 19.081 § 25016 § 32076 5 35768 $ 39,768 $ 41322 5 45857 $ 45795 $ 45733 S 45,671 S 402613
2. Retail Expenses Aliccated to Demand s R - -8 - s - s -5 - s Y . s - s - s - s N
3. Gro sdicti Revenue i 13 11714 8 15402 $ 19091 § 25016 $ 32076 $ 35168 S 39768 5 41322 § 45857 § 45795 § 45733 5 45671 $ 402613
10. SPPCRC Retail Revenue Reauirements
1. Adiustment for Base Rates or other mechanism if any S - 5 - 5 - S - 5 - s - s - 5 - 5 - $ - 5 - $ - s -
2. Net SPPCRC Retail Revenuo Reauirements $ 1M714 8 15402 § 19,081 § 25018 S 32076 $ 35168 3 3768 § 4132 % 45857 § 45795 $ 45733 $ 45671 § 402613
3. Retail SPPCRC Expenses Allocated to Eneray 5 1714 $ 15402 S 19.091 $ 25016 S 32076 § 35168 § 39768 S 432 s 45857 § 45795 § 45,733 S 45671 $ 402813
4. Retail SPPCRC Expenses Allocated to Demand k3 - 5 - 3 - $ - $ - 5 - $ - 3 - $ - $ - $ - $ - $ -
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SPPCRC Form 3P Capltal Profect

Elorida Public Utllities Poge 3ol 6
[of of Revenue for All Capltal Projects
For Program: Overhead Lateral Hardenlng BEVISED 080212
{in Dollars)
Beginning Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
Ling Description Balance January February March April May June duly, August September October, November December Total
1. Investments
1. Expenditures/Additions. § 292090 § 332249 $ 487374 § 604174 S 576699 § 305148 § 437349 5 488890 § 466166 § 2 3266 § 277591 5 290041 $ 4.771.081
2. Clearinas to Plant § (178562) $ (208761 § - $ (B97265) S (576.747) § (265076 § (414241} § (1.112448) § (545614) $ (2550000 5 (250000 $ (6550000 $ (5138714
3. Retirements s -5 - $ - s - s - s - 5 - 3 - $ - 3 . s . $ - $ -
4. Other (example; AFUDC excluded fram CWIP) S - S - $ - s - $ - $ - $ - 5 - $ - $ - 5 - s - $ -
5. _Svstem Adi for Baso Rates or other 3 - S - s - 3 - s - 3 - k3 - $ - 3 LS S = $ = 3 - S -
2 Plant-in-Service/Dopreciation Base (A) § 1279597 § 1458150 § 1667920 § 1.667.920 S 2565185 § 3141932 $ 3407008 $ 3821249 S 4933697 $ 5483311 $ 5738311 § 5763311 $ 6418311 $ 6418311
1. Less Accumulated Depreciation $ (25185) $ (28309 $ (31.85M1 §  (35915) § (309741 $  (46216) § (53861 §  (62152) § (714500 § (83455} $  (967%8) § (110761} § (124785 $ (124785
2. CWIP (Non Interest Bearing) $ 1770481 S 1884019 § 2006507 $ 2493881 § 2200791 $ 2200743 § 2240817 § 2263925 § 1640376 S 1 556828 § 1515195 $ 1767787 $ 1.402828 § 1402828
3. Other-Prior Period Adi. s A - s -8 -8 - s - s -8 . s - s - s - s - s - s -
4. - 5 - S - $ - s - s . s - s - s . s - 5 - $ - s - $ -
5. System Adiustment for Base Rates or other mechz S - 3 - 3 - 5 - $ - s - s - s - k3 - ] - 3 - 5 - s - $ -
3. Net Investment for SPPCRC purposes S 3004883 S 3313669 § 0642570 § 4.125886 § 4726002 5 5296459 S 5593963 § 6023022 § 6502623 S 6956784 § 7.156708 § 7.420336 5 7.896.353 $ 7.696353
4. Average Net SPPCRC Investment (System} § 3169376 § 3478220 § 3884228 § 4425944 S 5011230 § 5445211 § 5808493 § 6262820 S 6729704 S 7056746 § 7.288522 § 7558345
5. Retum on Average Not SPPCRC Investment $ 18656 § 20474 S 22863 § 26052 § 28,497 $ 32052 § 34180 § 36864 S 39613 % 41538 S 42802 $ 44,490 $ 389191
1. Eauity Component grossed up for faxes 510% S 13478 8 14783 § 16519 § 18,823 $ 21312 § 23158 $ 24703 $ 26635 % 28621 $ 30012 $ 30897 § 32,145 s 281197
2. Dobt Comoonent arossed up for taxes 1.968% S 5177 5681 § 6344 5 7229 $ 8185 $ 8894 $ 9487 § 10228 § 10992 $ 11.526 § 11905 $ 12345 $ 107.894
6. Svystem Investment Expenses 3 5204 $ 5632 § 6.149 § 6149 S 8333 § 9736 $ 10381 § 11389 $§ 14098 $ 15433 § 16,054 8 16115 $ 124679
1. Depreciation s 3114 S 3548 5 4059 § 4059 § 6242 $ 7645 % 8290 S 9298 $ 12005 § 13343 § 13963 § 14.024 s 99.520
2. Other - Property Taxes 2.00% $ 2081 2091 $ 2091 § 2081 § 2091 $ 2091 $ 2091 S 2081 § 2091 8 2091 § 2081 $ 2,081 $ 25,088
3. System Adiustment for Base Rates or other mechanism s - $ - 5 - $ - $ - s - s - $ - s - 5 - s - 3 - $ -
7. Total System SPPCRC Expenses 5 23860 § 26112 $ 23013 § 32201 § 37.830 $ 41788 $ 44571 8 48253 § 53709 S 56871 § 58956 $ 60.605 $ 5138869
1. Expenses Allocated to Encray 3 23860 S 28112 S 23013 8 32201 § 37830 $ 41,788 S 44571 48253 § 53709 $ 56871 S 58956 S 60.605 $ 513888
2. Expenses Allocated to Demand s - s - s - $ - s - s - s - s - s - s - s - s - $ -
8. Jurisdictional Factors Aflocation Factors
1. Jurisdictional Enerav Allecation Factor 1.000000 1.000000 4.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2, Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Tronsmission Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.00000C 1.000000 1.000000 1.000000 1.000000 1.000000
4, Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
8. Retail Revenue Reauirements
4. Retail Exoenses Allocated to Eneray £ 23880 $ 26112 28013 S 32201 8 37830 $ 41788 5 44571 S 48253 § 53709 § 56971 8 58956 $ 60,605 § 513,889
2. _Retail Exsenses Allocatod to Demand L3 - 5 - S - 3 : $ - $ - 3 - 3 - % - S - s - $ - ] 3
3. Gross Jurisdictional Revenue Reauirements $ 23880 § 26112 S 28013 § 32201 § 37830 S 41788 § 44571 S 48253 % 53709 5 56371 S 58956 § 60,605 $ 513.868
10. SPPCRC Retail Revenuc Reauirements
1. Adiustment for Base Rates or other machanism if anv s - s - $ - 5 - 3 - 5 - $ - $ - 3 - $ - s - 35 - $ -
2. Net SPPCRC Retall Revenue Reauirements $ 23860 $ 28112 $ 29013 § 32200 5 378 8 41788 § 44571 $ 48253 § 53708 $ 56971 $ 58956 $ 60.605 5 513869
3. Reotall SPPCRC Expenses Allocated to Enerav $ 23860 3 26112 5 29013 % 32201 5 3783 5 41788 8 44571 § 48253 $ 53708 § 56971 § 58956 $ 60.605 $ 513,869
4, Retall SPPCRC Expenses Allacated to Demand s - $ - $ - $ - $ - 5 - s - $ - 5 - $ - 5 - 5 - s -
Exhibit No.

DOCKET NO. 20240010-Et
Florida Public Utilitles Company
REVISED (MDN-2)

Paae 80f 36




SPPCRC Form 3P Capltal Projoct

Elorida Pubilc Utilitles Pagie 4of &
C of Reventue Reg forAll Caplta Projects
For Program: Distr. Pole Insp. And Replacement REVISED QRO
(in Dollars)
Beainning Estimate Estimate Estimate Estimate Estimate Estimato Estimate Estimate Estimate Estimate Estimate Estimate Period
Line Description Balance Janvary Fabruary March Aprlt May June July August September October Nevember December, Total
1. Investments
1. Expenditures/Additions 5 - $ - $ - S 38250 5 38250 § - s - 5 - 5 - 5 - $ - s - $ 76,500
2. Clearinas to Plant $ - $ - $ - $ (38250} $  (3B250) S - $ - 5 - $ - s - $ - $ - $ (76500
3. Retiremonts $ - 5 - $ - $ - $ - 5 - $ - $ - $ - 5 - $ - $ - S -
4. Other {example: AFUDC excluded from CWIP) £ - L3 - s - 5 - $ - $ - $ - s - $ - 5 - s - s - S -
5. System Adi ent for Base Rates or other S - 5 - 3 - S = S - $ - 5 - 5 - S = $ - S - 3 - 3 -
2. Plantin-Service/Deoreciation Base {A) § 2918682 § 2918682 $ 2918662 § 2918682 $ 2956932 § 2995182 § 2895162 $ 2995162 S 2095182 § 2995182 $ 2995182 § 2995182 S 2985182 $ 2995182
1. Less Accumulated Depreciation $ (113863} $ (120965) $ (128067} $ (135169) $ (142271) $§ (149.466) § (156755 $ (1 640431 $ (171331) § (1788200 $ (185908) § (19319) § (200.484) $ {200.484)
2. CWIP (Non Interest Bearing} 5 - $ - $ - $ - $ - s - $ - 3 - s - $ - $ - $ - 5 - S -
3. Other-Prior Period Adj. 5 - 5 - s - $ - $ - s - 5 - $ - $ - $ - 5 - $ - 5 - $ -
4. s s - 5 - $ - $ - $ - s - 5 - $ - $ - $ - $ - S - s -
5._Svstem Adiustment for Base Rates or other mechz $ - s - 3 - S - S - g - g - ] - S - s - 5 - 5 - $ - 3 -
3. Netlnvestment for SPPCRC pumoses S 204818 S 2707717 § 2790615 § 2783513 § 2814661 $ 2845716 § 2838427 § 2831139 $ 2823851 $ 2816562 § 2809274 $ 2801986 § 2794698 § 2794698
4, Average Net SPPCRC Investment (Svstem) $ 2801268 § 2794166 $ 2787.064 $ 2799087 § 2830.188 § 2842071 § 2834783 § 2827495 $ 2820207 $ 2812918 § 2805630 § 2798342
5. Return on Average Net SPPCRC Investment s 16488 S 16447 S 16405 5 16,476 § 16,858 $ 16728 $ 16686 § 16,843 $ 16600 $ 16557 S 16515 8 16.472 $ 198679
1. Eauitv Component arossed up for taxes 5.10% $ 11914 11883 $ 11853 § 11904 § 12036 $ 12087 $ 12056 5 12025 $ 11994 $ 11963 § 1932 § 11,801 $ 143549
2. Debt Component arossed up for taxes 196% S 4575 S 4584 8 4552 § 4572 8 4823 § 4842 3 4630 § 4618 § 4606 $ 4594 8 4583 35 4,571 5 55,130
6. Svystem Investment Exvenses 5 11777 S M777 S 1777 8§ 11777 $ 11870 § 11,963 § 11,963 $ 11963 % 1,963 § 119683 § 11963 § 11,963 $ 142718
1. Depreciation S 7102 S 7102 § 7102 8 7302 5 7185 § 7288 S 7288 $ 7288 S 7288 S 7288 S 7288 § 7.288 $ 86,622
2. Other - Property Taxes 2.00% 3 4675 $ 4675 S 4675 5 4675 $ 4675 $ 4675 S 4575 S 4675 § 4675 S 4675 $ 4675 $ 4,675 $ 56,006
3. Svstem Adjustment for Base Rates or other mechanism $ - 5 - $ - $ - 5 - s - $ - $ - 5 - 5 - $ - $ - s -
7. Tolal Systern SPPCRC Expenses $ 28266 S 28224 § 28182 S 28253 S 28529 S 28692 § 26649 S 28606 $ 28563 $ 28520 $ 28478 $ 28,435 5 341,397
1. Bxvenses Allocated to Eneray $ 28266 % 28224 $ 28182 S 28253 S 28529 3 28692 $ 28649 $ 28606 $ 28563 $ 28520 $ 28478 $ 28.435 $ 341397
2. Expenses Allocated to Demand s - $ - - $ - s - $ - $ - 5 - s - $ - $ - $ - s -
8. Jurisdictional Factors Allocation Factors
1. Jurisdictional Eneray Allocation Factor 1.000000 1.000000 1.0000C0 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Aflocation Factor 0.000000 0.000000 0.000000 0.00000C 0.000000 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 £.000000
3. Transmission Jurlsdictional Enaray Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000 0.000000 £.000000
9. Retail Revenue Reauirements.
1. Retail Exoenses Allocated to Eneray L3 28266 S 22824 $ 28182 % 28253 § 28529 5 28692 $ 28648 5 28,806 S 28563 $ 28520 % 28,478 S 28,435 $ 3413957
2__Retail Expenses Allocated to Demand S - S - $ - - 3 - s - - 13 - 5 3 - 8 - s - $ -
3. Gross Jurisdictional Revenue Reaulrements S 268266 S 28224 S 28182 % 28253 % 28529 § 28692 5 28848 § 28606 § 28563 S 28520 % 28478 3 28.435 $ 341397
10. SPPCRC Retail Rovenuo Reauirements
1. Adiustment for Base Rates or other mechanism if anv $ - 3 - $ - 3 - 5 - 5 - 5 - $ - $ - S - $ - 5 - 5 -
2. Net SPPCRC Retail Revenue Reauirements $ 28266 § 28224 § 28182 § 28253 § 28529 § 28692 § 28,649 § 286068 § 28563 $ 28520 $ 28478 $ 28,435 $ 341397
3. Retall SPPCRC Expenses Allocated to Eneray s 28266 5 28224 % 28182 § 28283 S 28528 $ 28692 § 28,649 § 28606 S 28563 § 28520 § 28478 5 28,435 $ 341397
4. Retafl SPPCRC Expensos Allocated to Demand s - $ - s - 5 - 5 - $ - $ - s - 5 - $ - 5 - 5 - $ -
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Florida Pubile Utllitles

of Revenue

forAll Capltal Projects

For Program: Transmisslon System inspect. And Hardening

SPPCRC Form 3P Capital Praject
Page5cf 6

REVISED 080217

{in Dollars)
Beginning Estimato Estimate Estimote Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Poricd
Line _ Description Balanco January February March Apri May June July August Septembaer Octabar Novembar Decembor Total
1. Investments
1. Bxpenditures/Additions. S - s - $ - 5 - $ - $ 600000 § 600000 § 600000 S 600000 § - $ - $ - $ 2.400.000
2. Clearinas to Plant 5 - s - S - k3 - $ - 3 - 3 - 5 - 2 - $ - k3 - 3 - 5 -
3. Retirements s - 3 - $ - 3 - 5 - k3 - s - $ - $ - 3 - 3 - 5 - 5 -
4, Other {example: AFUDC excluded from CWIP) 5 - s - $ - $ - $ - S - s - 5 - k3 - s - s - $ - s -
5. Svstem Adjustmont for Base Rates or other 5 - S - S - $ - 3 - $ - s - 3 - 5 - s - $ - 8 - 5 -
2. Plant-in-Service/Deoreciation Basa (A} 5 - $ - s - 13 - $ - $ - s - S - s - 5 - s - s - $ - s -
1. Less Accumulated Deprechation £ - $ - s - s - 5 - $ - $ - $ - s - $ - s - 5 - 5 - 5 -
2. CWIP (Non Interest Bearing) S 10864958 § 1064958 $ 1064958 $ 1064958 S 1064958 S 1064958 $ 1664958 $ 2264958 $ 2864958 $ 3464958 $ 3464958 S 3454958 S 3,454.958 $ 3.464.958
3. 5 - 5 - $ - s - $ - S - 3 - $ - s - S - s - s - $ - 5 -
4. $ . s - 5 - s - s - $ - 5 - s - £ - s - $ - 5 - $ - s -
5. System Adiustment for Base Rates or other mechz - $ - 5 - $ - £ -~ 3 - S - $ - S - S - S - 3 - 3 z 5 -
3. NetInvestment for SPPCRC purposes 1064558 § 1064956 S 1064058 § 1064958 § 1.064.958 S 1.064958 § 1664958 $ 2264958 § 2864958 5 3464958 § 3484958 § 3464958 § 3464958 5 3.464,958
4. Average Net SPPCRC Investment (Svstem} $ 1064958 § 1.064958 § 1064958 §$ 1064958 5 1064958 $ 1364958 § 1964958 $ 2564958 $ 3,164.958 $ 3454958 § 3464958 S 3,484.958
5. Retum on Average Net SPPCRC Investment s 6269 3 6263 S 6262 § 6268 $ 6269 S 80234 § 11566 $ 15008 $ 18830 $ 3% $ 20396 § 20396 S 145858
1. Eauity Component arossed up for taxes 5.10% 3 4529 § 4520 § 4529 S 4528 $ 4529 § 5805 $ 8357 3 10908 § 13460 S 14736 S 14736 5 14.736 $ 105385
2. Debt Component arossed up for taxes 196% $ 1739 S 1739 § 1739 $ 1738 8 1738 8 2229 § 3209 § 4188 S 5169 § 56859 § 5658 $ 5,659 s 40,473
6. Svstem investment Expenses 5 - s - 5 - 5 - 3 - 3 - $ - S - s - 5 - $ - $ - 5 -
1. Deorecistion $ - 5 - s - 5 - $ - $ - 3 - S EE. 1 - s - s - $ - s -
2. Qther - Prooerty Taxes 2.00% 5 - $ - $ - 5 - $ - $ - $ - $ - s - $ - s - S - s -
3. Svstem Adjustment for Base Rates or other mechanism s - $ - s - s ER. 1 -8 - 5 - s - $ - s - s - 3 - s -
7. Total System SPPCRC Exponses S 6269 S 6268 $ 6269 § 6269 $ 6269 S 8034 S 11.566 $ 15,098 S 18,630 $ 20396 $ 20386 $ 20,398 $ 145858
1. Expenses Allocated to Eneray $ 6269 6268 3 6289 % 5269 § 5269 § 8,034 $ 11566 $ 15.098 S 18630 S 20386 § 20396 5 20,396 § 145858
2. Expenses Afiocated to Demand $ - s - $ - £ - s - $ - 3 - s - § - $ - $ - 3 - s -
8. Jurisdictional Factors Aliscation Factors
1. Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Eneray Allocation Factor 1.0000C0 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 .000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Allocation Facter $.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000
8. Retall Revenuo Requirements.
1. Retail Expanses Allocated to Eneray s 6269 $ 6262 $ 6283 § 6289 S 6,269 S 8034 § 11566 § 15098 $ 18630 S 20396 S 203%6 S 20396 § 145858
2. Retafl Exoensos Allecated to Demand 3 - $ - 3 - 3 - 3 - S - $ b k3 - S - 3 - S - S - $ -
3. Gross Jurisdicti Revenue i s 6269 S 6269 $ 6268 3 6269 § 6269 § 8034 S 11566 S 15,088 § 18,830 $ 2039 $ 203%6 § 20.396 $ 145,858
10. SPPCRC Retail Revenue Roguirements.
1. Adiustment for Base Rates or other mechanism if anv s - 5 ] - 5 - 3 - $ - s - $ - 5 - S - 5 - $ . $ -
2. Net SPPCRC Retail Rovenue Requirements $ 6269 § 6269 § 6269 S 6266 $ 6288 % 804 $ 11,566 $ 15098 $ 18630 S 20396 $ 20396 & 20,386 $ 145858
3. Retail SPPCRC Exoenses Allocated to Enerav 5 6268 S 6,269 § 6269 $ 6268 $ 6268 S 8034 % 11,566 S 15098 § 18,630 § 20396 S 20396 $ 20396 $ 145858
4. Retail SPPCRC Expenses Allocated to Demend 5 - 5 - $ - $ - 5 - S - 8 - $ - $ - S - $ - $ - s -
2. _Rotail Expenses Allocated to Demand S - E3 = $ - S = 35 - $ - s - ] - $ - S - S . S - S z
3. Gross Jurisdictional Revenue Reauirements $ - 5 - 3 - s -8 - 3 - 3 - 3 - $ - s - 8 - s - S -
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Florida Publlc Utilitles

SPPCRC Form 3P Capital Proiect
Page6of &

c of Revenue Reg) forAll Capltal Projects
Eor Program: Overhead Lateral Undergrounding KEVISED 08021
(in Doltars)
Beglnning Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Perlod
Lino Doscription Balance January. Fobruary March April May June July August Septembor. October. November Dogember Total
1. Investments
1. Exvenditures/Additions. S 458530 § 477790 § 276930 § 3971 § 232734 $ 232734 § 232734 $ 232734 S 682262 5 1188977 S 1 097464 & 742615 5 5860174
2. Clearings to Plant $ (356070) $ (374330 § (717.734) S - S - $ - $ - k3 - s - S - S (958.650) $ (1.479.060) $ (3.885.844)
3. Retiremonts $ - $ - Ed - 5 - 3 - 5 - $ - $ - $ - $ - $ - s - $ -
4, Other (example: AFUDC excluded from CWIP} 5 - $ - $ - 5 - s - s - s - $ - $ - $ - $ - 3 - $ -
5. Svstem for Base Rates or other 5 - 5 .S .S - s - s -8 .8 - 8 R - s . s - 3 -
2. Plantin-Service/Depraciation Base (A 5 - § 356070 § 730400 S 1.44B134 5 1448434 § 1448134 S 1448134 § 1448134 $ 1448134 $ 1448134 5 1448134 5 2406784 S 3885844 $ 2885844
1. Less Accumulated Depreciation 5 - $ - k3 {866) § (2644) § (6.168) § (9691} S (13215 $ (16.739) $ {20.263) § (237871 § (27,310) § {30.834) § (36,691} 5 (36,691}
2. CWIP {Non Interest Bearing) $ 4698205 S 4801665 $ 4905125 § 4464320 $ 4468291 $ 4701025 S 4933753 § 51 66493 § 5399227 § 6081483 § 7270466 § 7408980 $ 6672535 S 6672535
3. $ - $ - $ - $ - 3 - 5 - $ - 3 - s - s - $ - 3 - $ - $ -
4. $ - $ - $ - $ - $ - 5 - $ - $ - s - $ - $ - 5 - 5 - $ -
5. _System Adiustment for Baso Rates or other meche § - k3 - 3 - $ - 13 - 3 - s - S - 3 - $ - S, - s - 3 - 3 -
3. Net Investment for SPPCRC pumoses 7698205 § 5157735 $ 5634656 § 5800810 § 5910257 S 6139468 $ 636BETB S ©597.688 § 6.827.098 § 7.505836 S 8691290 § 9784930 § 10521688 $ 10521688
4. Average Net SPPCRC Investment {System) $ 4927870 § 5396197 § 5772234 S 5910034 $ 6024862 $ 6254073 § 6483283 $ 6712493 § 7.166467 5 8098563 $ 9238410 $10.153309
5. Roturn on Average Net SPPCRC lnvestment 3 25007 $ 31763 $ 33977 $ 34788 S 35464 § 36813 § 38162 § 30511 8 42183 $ 47670 S 54378 $ 59,765 $ 483481
1. Eauity Component arossed up for taxes 510% $ 20958 $ 223848 $ 24549 $ 25135 § 25623 § 26598 $ 27573 S 28548 § 30478 S 34442 5 39289 $ 43,181 $ 349323
2. Debt Component arossed up for taxes 196% S 8042 $ 8814 § 9428 $ 9653 § 9,841 § 10215 § 10588 S 10964 § 11705 $ 13228 § 15,089 § 16,584 $ 134158
6. Svstem invostment Expenses $ - $ 866 $ 1777 8 3524 5 3524 5 3524 S 3524 3 3524 $ 3524 $ 3524 $ 3824 5 5,857 3 36,691
1. Deprecintion $ - k3 865 § 1777 % 3524 & 3524 % 3524 8 3524 3 3524 $ 3524 § 3524 3524 % 5.857 3 36,691
2. Other - Property Taxes 2.00% $ - 5 - S - $ - s - 3 - $ - $ - $ - 5 - $ - S . $ -
3. Svstem Adi for Base Rates or other i s - $ - 5 - s - $ - s - $ - s - $ - s - s - $ - $ -
7. Total System SPPCRC Bxpenses 1 29007 $ 32630 § ECNE 38312 5 38988 S 40337 $ 41686 § 43035 S 45707 § 51,194 § 57901 S 65.621 520,171
1. Expenses Allocated to Enerav 3 293007 $ 32630 & BS54 § 38312 S 38988 S 40337 § 41686 $ 43035 S 45707 $ 51,194 5 57901 § 65,621 $ 52071
2. Expenses Allocated to Domand s - 3 - 5 - $ - $ - $ - $ - & - s - s - $ - s - k3 -
8. Jurisdictional Factors Aliocation Factors
1. Jurisdictional Eneray Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.00000C 1.000000
2. Jurisdictional Demand Allocation Factar 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Eneray Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 £.000000 0.000000 £.00000C 0.000000 0.000000 0.000000 €.000000 0.000000 0.000000
8. Retail Rovenue Reauiroments
1. Retail Expenses Allocated to Enerav 5 29007 $ 32630 $ 3754 $ 3|32 § 38988 § 40337 S 41686 S 43035 $ 45707 § 51194 § 57801 § 65,821 $ 520471
2. Retail Expenses Allocated to Demand $ -8 -8 -8 - 8 - s - s -8 .8 R s -5 - s -
3. Gross i Rovenue i $ 29007 8 32830 5 35754 5 38312 8 38988 S 40337 § 418686 § 43035 § 45707 $ 51194 8 57801 % 65,621 § 520171
10. SPPCRC Retail Rovenue Reauirements
1. Adiustment for Base Rates or ather machanism if anv 5 - $ - 5 - 5 - K3 - s - 5 - $ - S - $ - 5 - S - $ -
2. Net SPPCRC Retail Revenue Reauirements k3 29,007 $ 32630 § I754 § /312 5 38988 S 40,337 S 41686 $ 43035 S 45707 $ 51,194 5 57901 § 65,621 $ 52071
3. Retall SPPCRC Exvenses Allocated to Eneray s 29,007 S 32630 S 38754 S 38312 § 38988 S 40337 § 41686 $ 43035 § 45707 $ 51194 5 57901 § 65.621 $ 52071
4. Retail SPPCRC Expenses Allocated to Demand s - s - s - s - s - S - $ - $ - 5 - S - s - $ - $ -
2__Retail Expenses Allocated to Domand s - S - 3 - S - S 3 $ - s - $ - 8 - s - 3 - $ - $ -
3. Gros: icti Revenue H - B - $ - $ - E - H - 3 - 5 B s - $ - $ - 3 - 35 -
Exhiblt No.
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025

Calculation of the Energy & Demand Allocation % By Rate Class

SPPCRC Form 4P
Page 1 0f 1

REVISED 08/02/2024

O @) @ 4 5 ® @ ® @ (10) an (12) (13)
Average 12 CP Projected Effective Projected Demand Energy Projected Projected Energy Percentage  Percentage of Energy & /13 12CP &12/13 Energy
Load Factor Sales Sales at Avg 12 CP Loss Loss Sales at Avg 12 CP of KWH Sales 12 CP Demand Allocation Allocation Allocation
at Meter at Meter Secondary Level at Meter Expansion Expansion Generation at Generation at Generation at Generation Factor Factor Factor
Rate Class {%) (KWH) (KWH) (KW) Factor Factor (KWH) (KW) (%) (%) {%) {%) (%)
RS
GS
GSD
GSLD
LS
Total - - - 0.00% 0.00% 0.00% 0.00% 0.00%
Notes:
Exhibit No.,

DOCKET NO. 20240010-El
Florida Public Utilities Company
REVISED {MDN-2}
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025

Calculation of the Cost Recovery Factors by Rate Class

SPPCRC Form 5P
Page 1 0of 1

REVISED 08/02/2024

. Total Jurisdictional Revenue Requirements for the Projected Period $  4153.106
Estimated True up of Over/(Under) Recovery for the Current Period $  (1.120304)
Final True Up of Over/(Under) Recovery for the Prior Period $ (388,983)
2025 Total Revenue Requirements $ 5.662.393
REVENUE DOLLARS SPP TYPICAL AVERAGE
RATE USING LAST PERCENT 2025 PER TAX FACTORS MONTHLY ANNUAL MONTHLY
SCHEDULE BASE RATE CHANGE OF TOTAL REV REQ KWH KWH FACTOR PER KWH KWH COST COST
RESIDENTIAL $13,199.462 53.98% $3.056.673 306,699,201 $0.00997 1.000848 $0.00997 1,000 $119.70 $9.97
GENERAL SERVICE $2,802,202 11.46% $648.921 59,067.343 $0.01099 1.000848 $0.01100 1,500 $197.92 $16.49
GENERAL SERVICE DEMAND $4.249,074 17.38% $983,982 165.911.968 $0.00593 1.000848 $0.00594 10.000 $712.29 $59.36
GENERAL SERVICE LARGE DEMAND $1,614.090 6.60% $373.784 73.653.683 $0.00507 1.000848 $0.00508 60,000 $3.657.01 $304.75
INDUSTRIAL / STANDBY $621.155 2.54% $143.844 10,268,000 $0.01401 1.000848 $0.01402 400.000 $67.300.18  $5.608.35
LIGHTING SERVICE $1.965.617 8.04% $455,189 7.375,195 $0.06172 1.000848 $0.06177 6.000 $4.447.53 $370.63
TOTAL 24,451,600 100% 5,662,393 622.975.390
Exhibit No.

DOCKET NO. 20240010-E!
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Florida Public Utilities SPPCRC Form 6P

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Projected Period: January through December 2025 REVISED 08/02/2024

Approved Capital Structure and Cost Rates

(M 2 ) 4

Jurisdictional Cost  Weighted
Line Capital Component Amount Ratio Rate  Cost Rate
% % %
1 COMMON EQUITY 47,599,891 37.17% 10.25% 3.81%
2 LLONG TERM DEBT - CU 45,619,808 35.62% 4.25% 1.51%
3 SHORT TERM DEBT 7,063,830 552%  6.45% 0.36%
4 CUSTOMER DEPOSITS 4,895,152 3.82% 2.37% 0.09%
5 DEFFERED INCOME TAXES 22,888,002 17.87% 0.00% 0.00%
6 TAX CREDITS - WEIGHTED - 0.00% 0.00% 0.00%
7
8 Total 128,066,873 100.00% 5.77%
Breakdown of Revenue Requirement Rate of Return between Det  Annual Monthly
9 Total Debt Component (Lines 2, 3, and 4) 1.9600% 0.1600%
10 Total Equity Component (Lines 1, 5 and, 6) 3.81%
X Revenue Expansion Factor 1.3395 5.1035% 0.4300%
11 Total Revenue Requirement Rate of Return 7.0635% 0.5900%
Notes:

Column:

(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.
(2) Column (1) / Total Column (1)

(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-El issued September 29, 2014.
(4) Column (2) x Column (3)

Exhibit No.

DOCKET NO. 20240010-El
Florida Public Utilities Company
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Florida Public Utilities SPPCRC Form 1E

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024 REVISED 08/02/2024

Summary of Current Period Estimated True-Up

(in Dollars)
Period
Line Amount
1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line 5) $ (1,085,574)
2. Interest Provision (SPPCRC Form 2E, Line 6) $ (34,730)
3. Sum of Prior Period Adjustments
(SPPCRC Form 2E, Line 10) $ -
4. Prior Period True-Up Amount to be Refunded/(Recovered)
in the Projection Period January - December 2024
(Lines 1+2+3) » 3 (1,120,304)
5. Allocation of True-Up to Energy and Demand Based on Variances
Energy Demand Variance
a. Form 4E and Form 6E, Line 5 $ 1,032,686 $ - $ 1,032,686
b. Percent of Variance Contribution 100.00000% 0.000000% 100.00000%
c. LinebbxLline4 $ (1,120,304) $ - $ (1,120,304)
Exhibit No.

DOCKET NO. 20240010-E!
Florida Public Utilities Company
REVISED (MDN-2)
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Florida Public Ut SPPCRC Form 2E

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024 REVIGED 08/02/202

Calculation of True-Up Amount

(in Doltars}
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
Line January February March April May June July August September. October November December Total
1. Clause Revenues (net of Revenue Taxes) $ 207,033 $ 179,388 § 157,020 $ 171,362 $ 174175 § 217271 § 262,942 $ 248493 $ 253,310 $ 191,400 $ 166207 $ 182612 § 2,411,213
2. True-Up Provision {1,268) {1,268) {1,268) (1,268) (1,268) (1,268) {1,268) (1,268) (1,268) (1,268) {1,268) {1,2683) (15211)
3. Clause Revenues Applicable to Period (Lines 1 + 2) 205,765 178,120 155,752 170,094 172,907 216,003 261,674 247,225 252,042 180,132 164,939 181,349 2,396,002
4. Jurisdictional Rev. Req. (SPPCRC Form 5E and SPPCRC Form 7E)
a. Overhead Hardening 59,407 119,561 59,127 86,439 97,867 145,427 145,838 183,798 184,951 156,744 131,785 133,918 1,504,862
b, Undergrounding 13,470 47,761 11,185 18,281 26,226 25,004 30,720 33,368 44,415 39,383 35,855 36,824 362,585
¢. Vegetation Management 192,748 183,822 187,955 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,589,625
d. less: ad] for costs in base rates (81,292) (81,292) (81,292) {81,292) {81,282) (81,292) (81,292) (81,292) {81,292} (81,282) (81,292) (81,282) (875,504)
e Total Jurisdictional Revenue Requirements 184,333 268,952 176,975 248 428 267,801 314,139 320,266 360,874 373,074 339,836 311,448 314,450 3,481,578
5. Over/(Under) Recovery (Line 3 - Line 4d) 21,432 (91,832) (21,223) (78,334) (94,894) (98,136) (58,592) (113,649) (121,032) (149,704) (146,509) (133,101) (1,085,574)
6. Interest Provision (SPPCRC Form 3E, Line 10) (1,043) (1,201) (1,448) (1,666) (2,051) (2,481) (2,832) (3,220) (3,747) (4,357) (5,025) (5,659) (34,730)
7. Beginning Balance True-Up & Interest Provision (246,889) (225,232) (316,997) (338,400) (417,132) (512,809) (612,158) (672,314) (787,915) (911,426)  (1,084,218)  (1,214,485) (246,889)
a. Deferred True-Up from January to December 2023
{Order No. PSC-2022-0418-FOF-E1) 0 0 0 0 [¢) 0 0 ] ] 0 0 0 0
8. True-Up Collected/(Refunded) (see Line 2) 1,268 1,268 1,268 1,268 1,268 1,268 1,268 1,268 1,268 1,268 1,268 1,263 15,211
9. End of Period Total True-Up (Lines 5+6+7+7a+8) (225 232) (316,997) (338,400) (417,132) {512,809) (612,158) (872,314) (787,915) {811,426) (1,064,218) (1,214,485) {1,351,982) {1,351,882)
10. Adjustment to Period True-Up including Interest 0 o] 4] 4] 0 [¢] [¢] 0 0 4] o] 0 0
11. End of Period Total True-Up (Lines 9 + 10) $ (225232) $ (316,997) $ (338,400) $§ (417.132) § (512,809) § (612.158) $ (672,314) $§ (787,915) $ (911.426) $ (1,064.219) $ (1.214.485) S (1,351,982) § (1,351,982)
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Line

Elorida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2024

Calculation of Interest Provision for True-Up Amount

SPPCRC Form 3E
Page 1 of 1

REVISED 0R/02/20

DOCKET NO. 2024001C-E!
Florida Public Utilities Company

REVISED (MDN-2)

Page 17 of 36

@in Dollars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
January February March April May June July August September October November December Total
Beginning True-Up Amount (SPPCRC Form 2E, Line 7+7a+10) $ (246,889) $ (225232) $ (316,897) $ (338,400) $ (417,132) $ (512,809) § (612,158) $ 672,314) $ (787.915) $ (911,426) & (1.064,219) § (1,214,485)
Ending True-Up Amount Before Interest (224189) ___ (315,796) (336,952) {415,466) (510,758) (609,877) {669,482} (784,695) _ (907,679) {1,059,862) (1,208,460) (1,346,323)
Total of Beginning & Ending True-Up (Lines 1 + 2) {471,078) {541,028) {653,949) {753,866) (927,890) {1,122,486) 1,281,640) (1,457,009) (1,695,594) (1,971,288) {2,273,679) (2,560,808)
Average True-Up Amount (Line 3 x 1/2) (235,539) (270,514) (326,975) (376,933) {463,945) (561,243) (640,820) (728,505) (847,797) (985,644) (1,136,840) {1,280,404)
Interest Rate (First Day of Reporting Business Month) 5.30% 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5,30% 5.30% 5.30% 5.30% 5.30%
Interest Rate (First Day of Subsequent Business Month) 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30%
Total of Beginning & Ending Interest Rates (Lines 5 + 6) 10.63% 10.65% 10.62% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60%
Average Interest Rate (Line 7 x 1/2) 5.315% 5.325% 5.310% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300%
Monthly Average interest Rate (Line 8 x 1/12) 0,443% 0.444% 0.443% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442%
. Interest Provision for the Menth (Line 4 x Line 9) $ (1,043) § (1.201) § (1.448) § (1,666) $ 2,051) § (2.481) (2.832) § (3.220) (3740 S {4.357) § (5029 8 (5.659) $ (34.730)
Exhibit No.
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1.a

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2024

Variance Report of Annual O&M Costs by Program (Jurisdictional)

Overhead Hardening O&M Programs

1. Overhead Feeder Hardening

Overhead Lateral Hardening

Distr. Pole Insp. and Replacement
Transm. System Inspect. and Hardening
Distr. SPP Program Management

. Transm. SPP Program Management
Adjustments

LI I N

SPPCRC Form 4E
Page 1 of 1

REVISED 08/02/202

1.b

2.a

Subtotal of Overhead Hardening O&M Programs

Undergrounding O&M Programs

1. Overhead Lateral Undergrounding
2. Distr. 8PP Program Management

3. Transm. SPP Program Management
Adjustments

2b

3.a Adjustments

3.b

Subtotal of Undergrounding O&M Programs

Vegetation Management O&M Programs
1. Distr. Vegetation Management

2. Transm. Vegetation Management

3. Distr. SPP Program Management

4. Transm. SPP Program Management

Subtotal of Vegetation Management O&M Programs
Total of O&M Programs
Allocation of Costs to Energy and Demand

a. Energy
b. Demand

Notes:

Column (1) is the End of Peried Totals on SPPCRC
Column (3) = Column (1) - Column (2)
Column {4) = Column (3) / Column (2)

{in Dollars)
V] @ [©)] 4
Estimated Variance
Actual Projection Amount Percent

$ 131,378 § 130,234 § 1,146 0.9%
$ 56,575 § 35533 § 21,043 59.2%
$ 173,413 8 193,360 S (19,947) -10.3%
$ 112,787 $ 122,000 § 9,213) -7.6%
$ - $ - $ - 0.0%
$ - $ - $ - 0.0%
$ - $ - $ - 0.0%
$ 474,155 $ 481,126 $ 6.971) -1.4%
$ 117,595 § 112,027 § 5,568 5.0%
$ - 8 - § - 0.0%
$ - $ - $ - 0.0%
$ - $ - $ - 0.0%
$ 117,585 $ 112,027 § 5,569 5.0%
$ 2,465,577 § 1,176,000 § 1,288,577 109.7%
$ 124,048 § 24,000 S 100,048 416.8%
$ - $ - $ - 0.0%
$ - $ - $ - 0.0%
$ - $ - $ -

$ 2,589,625 $ 1,200,000 $ 1,389,625 115.8%
$ 3,181,375 $ 1,793,153 $ 1,388,223 77.4%
$ 3,181,375 $ 1,793,153 § 1,388,222 77 4%
$ - $ - 0.0%

Form SE
Exhibit No.
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SPPCRC Form 5E
Florlda Publie Utillties Page 1 of 1
Storm Protection Plan Cost Recovery Clause
Estimated True-Up

Current Perlod: January through December 2024 REVISED 0852
Caleulation of Annual Revenue Requlrements for O&M Programs
(in Dollars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period _Method of Classification
Line Q&M Activities TID January. February March Aprlt May June July August September October November December Total Demand Eneray
1. Overhead Hardening O&M Programs.
1. Overhead Feeder Hardening o 5 5543 % 45,745 % 32 3 12,847 S 12,561 § 13614 § 9,215 § 11438 § 6,428 § 7,947 S 4128 S 1551 5 131,379 0% 100%
2. Overhead Lateral Hardening o) 2,358 18,459 154 792 1,181 2,328 2,379 1018 1,658 3,158 10,393 11,897 56,575 0% 100%
3. Distr. Pole Insp. and Replacement 2] 1,249 1,352 1362 41,3582 41,352 41,352 41,352 1,352 1,352 1,352 173,413 0% 100%
4. Transm. System Inspect and Hordening T 1,118 1,497 472 755 33,861 35,661 35662 2,582 1,167 112,787 0% 100%
5. Distr. SPP Program Management D - - - - - 0% 100%
6. Transm. SPP Program Management T - - - - - 0% 100%
1.a, Adjustment - - - - - 0% 100%
1.b. Subtotal of Overhead Hardening O&M Programs $ 9,149 § 65204 $ 516 S 16110 § 16,581 § 57,785 § 53701 S 87,668 $ 85,101 $ 48118 § 18485 8 15767 § 474,155
2. Undergrounding O&M Programs.
1. Overhead Lateral Undergrounding =] $ 4,558 § 37630 3 298 § 5963 $ 10918 5 6728 § 10,090 S 9,822 5 17,012 % 8313 § 3131 § 3131 § 117,585 0% 100%
2. Distr. SPP Program Management 2} $ - $ - s - 3 - 3 - $ - s - 3 - $ - S - 3 - $ - $ - 0% 100%
3. Transm. SPP Program Management T 3 - 5 - $ - $ - $ - $ - 3 - 35 - $ - $ - $ - $ - S - 0% 100%
2.a. Adlustment $ LS $ - $ - $ - S - 3 - S = S - S - 3 - 3 - s - $ - 0% 100%
2. Subtotal of Undergrounding O&M Programs $ 4559 8 37630 S 298 $ 5963 $ 10,918 § 6728 $ 10,080 § 9822 $ 17,012 § 8313 § 3121 § 3,131 § 117,595
3. Vegetati O&M Prograry
1. Distr. Vegetation Management D $ 165763 § 158,173 § 161641 § 220000 S5 220000 3 220,000 § 220000 $ 220,000 $§ 220,000 $ 220,000 § 220,000 § 220,000 $ 2465577 0% 100%
2. Transm, Vegetation Management T $ 26,985 $ 25749 § 26314 § 5000 % 5000 S 5000 $ 5000 S 5000 % 5000 $ 5000 S 5000 § 5000 S 124,048 0% 100%
3. Distr. SPP Program Management D $ - $ - $ - $ - S - s - $ - S - % - 3 - $ - S - $ - 0% 100%
4. Transm. SPP Program Management T S - s - $ - $ - K] - $ - $ - $ - % - 3 - s - S - $ - 0% 100%
5. $ - $ - 3 - 3 - $ - $ - $ - $ - 5 - ES - E3 - S - $ - 0% 100%
6. 3 -3 -8 - 8 - 8 -5 - 8 -3 -8 - s - s - 3 - 35 - 0% 100%
3.a. Adj $ - 3 - $ - 3 - $ T $ - 0% 100%
3.b. Subtotal of Vegetath O&M Progr S 192748 § 163922 § 167,955 § 225000 $ 225000 § 225000 S 225000 § 225000 § 225000 § 225000 5 225000 § 225000 § 2,589,625
4 Total of O&M Projects $ 206457 § 286756 § 188,768 $ 247,073 $ 252508 § 289,493 5 288,790 § 322490 $ 327113 § 281432 § 246,596 § 243,898 § 3,181,375
§ Allocation of O&M Casts
a. Distribution O&M Allocated to Energy $ 179472 $ 281,007 $ 162454 § 240,954 $ 246012 § 284,021 $ 283035 $ 283629 $ 286452 $ 240770 $ 238,004 $ 237,730
b. Distribution O&M Allocated to Demand $ - $ - 3 - $ - $ - $ - 3 - - $ - $ - $ - $ -
¢. Transmission O&M Allecated to Energy s 26,985 S 25745 § 26,314 S 6,119 $ 6497 $ 5472 $ 5755 S 38861 $ 40,661 $ 40,662 S 7592 S 6,167
d. Transmission O&M Allocated to Demand § - $ - $ -8 - $ - $ - 3 - $ - $ - s - s - S -
6 Retail Jurisdictional Factors
a.  Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1,0000000 1.0000000 1.0000000 1.0000000
b. Distribution Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000
c. Transmission Energy Jurisdictional Factor 1.0000000 4.0000000 1.0000000 1.0000000 1.000000C 4.0000000 1.0000000 1.0000000 4.0000000 1.0000000 1.0000000 1.0000000
d. Transmission Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 00000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000
7 Energy Revenue Req! 206,457 286,756 188,768 247,073 252,508 289,493 288,750 322,480 327,113 281,432 246,596 243,838 3,181,375
8 _Jurisdictional Demand Revenue Reguirements - 3 - $ - $ - $ - b1 - - - S - - $ - 3 - =
9 Total Jurisdictional O&M Revenue Requirements 5 S0RABT S 28756 & 166766 8 247,073 & 262508 S 268493 3 288790 S 322490 § 327113 5 281432 S 246506 $ 243898 § 3181375
O&M Revenue Requirements by Category of Activity
Monthly Sums of (Activity Cost x Alfocation x Jur. Factor)
10 Overhead Hardening O&M Projects $ 9,149 § 65204 § 516 $ 16,110 $ 16,591 $ 57,765 $ 53,701 $ 87668 $ 85101 $ 48,118 $ 18,465 $ 15,767 § 474,155
a. Allocated to Energy $ 9,148 § 65204 § 516 § 16,110 § 16,591 $ 57765 $ 53701 3 87,668 § 85,101 $ 48,118 § 18,465 $ 15767 § 474,155
b.  Allocated to Demand 3 - $ - § - 5 - 3 - - s - s - $ - $ - 5 - $ - $ -
11 Undergrounding O&M Projects $ 4559 3 37,630 $ 298 § 5963 3 10,918 $ 6728 § 10,090 S 9822 $ 17,012 § 8313 § 3131 § 3,131 § 117,595
3. Allocated to Energy 3 4,558 $ 37,630 3 298 § 5963 3 10,818 § 6728 § 10,090 5 882 $ 17,012 $ 8313 § 3131 8 3,131 § 117,595
b, Allocated to Demand 5 -3 -8 -8 -8 -8 -3 -8 - 8 - 3 - s - 8 -8 -
12 Veg. Management O&M Projects § 192748 § 183922 S 187,955 § 225000 $ 225000 § 225000 § 225000 § 225000 § 225000 $ 225000 $ 225000 § 225000 § 2,569,625
a. Allocated to Energy § 192,748 § 183,822 § 187,955 § 225000 $ 225000 § 225000 § 225000 $ 225000 $ 225000 § 225000 $ 225000 $ 225000 S 2,589,625
b. Allocated to Demand s - $ - $ - $ - $ - $ - s - $ - $ - $ - $ - $ - $ -
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SPPCRC Form SE Projects
Florign Pubile Utifitles Pagn 10l 1
Storm Protoetion Plan Cost Recovery Clause
Estimated True-Up
Gurrant Perlod: January through Docombar 2024 IPRED BEE
Project Listing by Each O8W Program

ine ___ ORM Activitier, Amount TorD
T Ovartiend Hardening O&M Proaramn.
1.4 Overnend Fooder Hardening

111 BalleyPh 1 4257 o
11.2 BaloyPh2 21,411 o
113 Cottondato Pn 1 - o
11.4 Cottondsle Ph 2 15,882 o
1.1.5 South Fletcher (AA} 9177 o
11,6 Jasmine §341 o
1.7 Cottondato Ph 3 Design 3222 o
11.8 Cottondaio Ph 4 Design 3,182 D
119 Bristal Ph 1 Design 5100 o
11 1€ Bristal Ph 2 Design 5154 D
1111 Bristol Ph 3 Design 5154 D
1117 Pre-Engineering Fecder Hardening 53.308 o
1.2 Overhaad Laterol Hardenlng
121 Balley FS. 1852 - D
122 Balley FS, 2107 - o
123 Ballay FS 2442 3 o
124 Baliey FS.1888 - o
125 Balley FS.2764 - o
128 Cottondale F3. 126 9,028 D
127 Cottondale FS 102 798 D
128 Cottondale FS.112 51 D
128 Coltondale FS.114 58 B
12 1C Cattondalo FS.116 612 3}
1.2 41 Cotfondale FS.120 308 B
12 17 Cottondale F$.130 184 D
1213 Cottondale £5.131 748 B
12 12 Cattondale FS.135 413 D
12 1£ Cottondale FS.13584 33 23
12 1€ Coftondale FS.188 802 o
1217 Cottandale FS215 947 o
12 1€ Cottandslo F$ 222 a7 o
12 1€ Cottandale FS 223 395 o
12 2C Cottandalo FS.246 400 o
12 21 Cottondute FS 253 109 o
12 27 Cottandale FS 82 3 o
12 72 Cottandalo FS.85 476 o
1.2.24 Cottandale FS.93 887 0
12 2% Cottondao FS.95 85 o
17 2 Coltondale FS.95 136 o
1.2 27 Cottondola REC.2858 2091 D
12.2€ Jasmine ES. 2072 155 o
12.2¢ Jaomine FS. 2254 el o
12.3¢ Jasmine FS. 2209 55 D
1231 Jasmin FS. 2465 152 D
1232 Jaoming FS. 2493 En o
1.2.3¢ Jasmine FS. 2508 93 D
1234 Jasmine FS. 2541 1,868 o
123¢ Josmina FS. 2600 303 D
123¢ Jasmine FS. 2618 91 D
1237 Jaomine FS. 2605 2 o
12.3¢ Jasmine FS. 2600 a4 D
12.3¢ Jasmine FS. 2813 20 )
42 4C Jaomine FS. 28388 352 o
1.2 41 Josmine ES. 2855 203 D
1.247 Jaomine FS 45188 20 D
12 42 Briotol Ph 1 Design 4,624 o
42 44 Cottondale Ph 3 Design 5,848 B
4 2 4¢ Pro-Engineering Lotarnl Hordoning 2715 D
1.3 Distr. Pole insp. and Replacement
1.3.1 Wood Pole Inspegtions and Replacement 172,413 o
1.4 Tronsm. System Inspect. and Hardening
‘Wood Palo Inopestian and Hardening 112,787 T

~

Undorasounding O&M Progmms.
2.4 Ovorhiend Laterat Undargrounding

211 Balley F5. 1889 - D
212 Balley FS. 1884 2081 D
213 Balley FS. 1805 129 D
214 Baliey FS. 2050 - o
215 Bolloy FS. 2106 1923 o
216 Balioy FS. 2130 20,90 D
217 Baliey FS. 2178 1779 D
218 Balley FS. 2184 2 B
219 Baliey FS. 2204 8,138 D
21.4C Balley FS. 2218 5610 o
2111 Balloy FS. 2284 4619 B
2112 Balioy FS. 8008 6243 o
2.1 13 Cottondole FS.115 2,244 2]
21 14 Coltondale FS.125 4226 o
21 4% Cottondale F$.164 860 o
21 1€ Cottondala FS 171 112 B
2117 Cottondalo FS.216 520 o
21 1 Coftandala FS.258 a1 o
2115 Cottondole FS.61 4563 o
21 2C Cottondolo FS.88 2,693 o
2 121 Cattondalo FS.98 3,087 o
2.4 27 Jasmino FS. 2233 70 o
21122 Jnsmine FS. 2263 <8 o
2124 Jaomino FS. 2269 48 3
21425 Jaomine FS 2846 24 D
2 12€ Javmino FS. 67618 o
2127 Pro-Engineenng Literal Undergrounding 43,925 o
3 Voostation Mannanment ORM Praomme.

31 Distr. Vegetation Monagermont

311 Diste. Vegetation Manogermont 2,465,577 B
3.2 Tranom, Vegotation Management
321 Transm. Vegetation Management 124,048 T

3.3 Oistr. SPP Program Managamont
34 Tranum. SPP Program Manogement
3,181,375

Exhibit No

DOCKET NO  20240010-E1
Flarido Public Utittios Camoany
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Line

1.2 Adjustment

1.b

2

2.a Adjustment

2b

3.a Adjustment

3.b

Current Period: January through December 2024

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up

Variance Report of Annual Capital Investment Costs by Program {Jurisdictional Revenue Requirements)

Overhead Hardening Capital Investment Programs
1. OQverhead Feeder Hardening

Overhead Lateral Hardening

Distr. Pole Insp. and Replacement

Transm. System Inspect. and Hardening
Distr. SPP Program Management

Transm. SPP Program Management

I IENEAN

Subtotal of Overhead Hardening Capital investment Programs

Undergrounding Capital investment Programs
1. Lateral Undergrounding Design

2. Distr. SPP Program Management

3. Transm. SPP Program Management

Subtotal of Undergrounding Capitai investment Programs

Vegetation Management Capital Investment Programs
1. Distr. Vegetation Management
2. Transm. Vegetation Management

Subtotal of Vegetation Management Capital Investment Programs
Total of Capital Investment Programs
Allocation of Costs to Energy and Demand

a. Energy
b. Demand

Notes:

Column (1) is the End of Period Totals on SPPCRC Form 7E

(In Dottars)
1 @) @ @
Estimated Variance
Actual Projection Amount Percent
3 580,664 651,397 § {80,732) 9.3%
127,000 110,052 16,949 15.4%
271,903 304,930 (33,027) -10.8%
41,140 150,923 (109,783) -72.7%
- 2,492 (2,492) -100.0%
- 623 (623) -100.0%
. - - 0.0%
$ 1,030,707 1,220,416 § {189,708) -15.5%
$ 244,998 409,582 $ (164,583) -40.2%
- 995 (995) -100.0%
- 248 {249) -100.1%
- - - 0.0%
$ 244,999 410,826 $ (165,827) -40.4%
$ - - $ - 0.0%
- - - 0.0%
- - - 0.0%
$ - - $ - 0.0%
$ 1,275,707 1,631,242 3 (3565,536) -21.8%
$ 1,275,707 1631242 $ (355,538) -21.8%
$ - - $ - 0.0%

SPPCRC Form 6E
Page 1 of 1

REVISED 08/02/202

Column (2) reflects 0. Crder No. PSC-2020-0502-PAA-E|, issued December 18, 2020, in Docket No. 20200228-E| deferred the initial Storm Protection filing to April 2022,

Column (3} = Column (1) - Column (2)
Column (4) = Column (3) / Column (2)

Exhibit No.,

DOCKET NO. 20240010-El
Florida Public Utilities Company

REVISED (MDN-2)
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2024

Summary of Monthly Revenue Requirements for Capital Investment Programs

SPPCRC Form 7E

Page 1 0of1

REVISED Q8220

Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated.

DOCKET NO. 20240010-El
Florida Public Utilities Company
REVISED (MDN-2)

Page 22 of 36

(in Doltars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
Line Capital Investment Activities TD January February March April May June July August September October November December Total
1. Description of Overhead Hardening Capital Invest. Programs
1. Overhead Feeder Hardening D § 25577 $ 27788 $ 29,837 § 39,307 $ 46,891 $ 50,509 § 53656 § 56,488 $ 58,948 § 65904 S 67513 § 68,224 § 590,664
2. Overhead Lateral Hardening D § 4486 $§ 5320 § 6,480 § 7421 8 8,121 § 11,102 § 11,747 $ 12,208 $ 12,568 $ 13,228 $ 15,118 § 18,202 $ 127,000
3. Distr. Pole Insp. and Replacement 0O 3 19,151 § 18,678 $ 20215 § 20,815 § 22211 § 22722 $ 23232 % 23,741 $ 24249 § 24757 $ 25263 8 25,769 $ 271,803
4. Transm. System Inspect. and Hardening T 8 1,045 § 1559 § 2079 § 2,686 $ 3,053 S 3,330 § 3502 $ 3682 § 4083 § 4737 8 5428 $ 5,856 $ 41,140
5 Distr. SPP Program Management D s - $ - $ - $ - 3 - $ - $ - $ - $ - $ - S - s - $ -
5 Transm. SPP Program Management T 8 - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
1.a. Adjustment $ - $ - $ - $ - $ -
1.5. Subtotal of Overhead Hardening Capital Invest. Programs $ 50258 § 54357 § 58,611 § 70328 § 81276 § 87,662 $ 92,137 § 96,130 8 99,850 $ 108,626 $ 113,320 8 118,151 $ 1,030,707
2. Description of Underground Capital Investment Programs
1. Lateral Undergrounding Design D 8 8810 $ 10,132 § 10,888 § 12,318 § 15,309 $ 18276 § 20631 § 23,545 § 27403 $ 31,070 $ 32,824 $ 33,693 $ 244,899
2. Distr. SPP Program Management D 8 - $ - $ - 3 - $ - $ - $ - $ - $ - $ - $ - $ - $ -
3. Transm. SPP Program Management T 8 - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
2.a. Adjustment $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
2.b Subtotal of Undergrounding Capital investment Programs $ 8910 § 10,132 $ 10,888 § 12,318 § 15,308 $ 18,276 $ 20,631 § 23,545 § 27,403 § 31,070 3 32,824 S 33,693 $ 244,898
3. Description of Vegetation Management Capital Invest. Programs
1. Distr. Vegetation Management $ - 8 - $ - $ - $ - $ - $ - $ - $ - $ - $ - s - $ -
2. Transm. Vegetation Management T S - $ - $ - 3 - $ - $ - s - $ B $ - $ - $ - $ - $ -
3.a. Adjustment $ - $ - $ - $ - $ - $ - $ - $ - $ - S - $ - $ - $ -
3.b Subtotal of Vegegation Management Capital Invest. Programs $ - 5 - $ - $ - $ - $ - $ - $ - $ - s - $ - $ - $ -
4.z Total of Capital Investment Programs $ 59,168 §$ 64,488 8 69,499 3 82,647 $ 96,585 $ 105938 § 112,768 $ 119,675 § 127,253 § 139,696 $ 146,144 S 151,844 $ 1,275,707
4.b Jurisdictional Energy Revenue Requirements $ 59,168 § 64,488 3 69,489 S 82,847 § 96,585 $ 105,838 $ 112,768 $ 119675 § 127,253 $ 138696 § 146,144 § 151,844 $ 1275707
4.c Jurisdictional Demand Revenue Requirements $ - $ - $ - $ - $ - $ - $ - 3 - $ - $ - $ - $ - $ -
Notes:
Exhibit No.,



Eloridn Publle tiilitins
Storm Protection Pian Cost Recoverv Clauso
Estimatad Truo-Uj
Currant Perlod: Jenuary through Docembar 2024

Caleulation of Revanue Reguirements for All Capltal Projocts

SPPCRC Form 7E Capitol Project

Page 1 0f6

5 GRI022054

{in Dotara)
Bealnning Actuab Actual Actugt Estimate Estimate Estimate Estimate Ectimote Estimato Estimate Estimate Estimate Pernod
Line Descrintion Batance Snnunry Frbuary March ot Moy Sunn uly i Septnmbar Octaber Novembear Dacambar Jotat
1. investments
1. Expenditures/Addiions 5 120265t S 623,700 $ 1038150 § 1403672 $ 1,075420 § 1224845 S 148,510 § 1207874 5 1,438,993 § 1154888 § 1079810 T 9aagE2 & 13613808
2 Cleanngs to Plant 3 155383 © (153010} & 2688643 3 (2401813} I (887578 5 675791 & (118.331) $ (107.488) T /2174565 S (132008 ¢ 167.5791 3 {1.730.081 $ 110.586.6501
3. Retiements s -1 -s - s - s - s - s - s -8 - s - s - - 3 -
4. Other foample: AFUDC exciuged from CWIPY k3 - 5 - s - 3 - 3 - 5 - 5 - 3 - 3 - s - 5 - T - b3 -
5 Swipom Adintment for Base Rater of othat mechaism e ) s - s o S - s - -5 .3 -3 NS .= .z -5 - % -
2. Plantin-Service/Doreciation Buso (A} 51981982 © 2037365 § 2400951 S 4.8B0.630 S 7.282443 5 8.170.021 5 B237.000 5 BI56831 § 8464420 $10608.884 310771002 S1083BE11 § 12668672  $ 12568672
4. Less Accumuisted Doorociation 3 [B445B) S MB2B1) T f44238) © (495701 $  (61448) § (79748} 5 (100208} 3 (1208311 S (141740} S 1628220 § 1189080) 5 1671800 $ 1243133 5 243433
2. CWIP iNon Interest Boarinal 56183038 $ 7.060.808 S 7630290 § 678790 $ 4880649 § 5368451 5 6525557 § 7.505742 $ G618 § 7.960.548 $ 8983398 § 9995833 S 6210454 5 9210454
3 Other-Pror Period Adi, 3 -z - s s - 206206 5 220296 S 228296 § 226298 S 226286 5 226296 S 220296 5 226206 S 228296 5 226200
4 3 - s - s .8 - s - WALLEL s - s - s - s s s - 3 -
Svetorn Adwiatrent lor Biyse Bofes or otber mechanism (e} S -3 -3 M .3 - . -t - -5 .= -t - % - b -
3. "Not Investment for SPPCRC ourmoses. T150062 S 5358090 ¢ 9977033 11000857 572327947 $10685062 S14880246 S16056.106 517245087 $18662014 $10791330 320844360 S 21762289 3 21.762.289
4. Averaoe Not SPRCRC Investment (Svstemt 5 B744876 S 9.887.081 $10.493.441 11688896 513000502 $14207.154 $15.472692 $16.651.618 $17.054005 $19.227.124 $20317.847 © 21.303.325
5. Ratum on Average Net SPPCRC investment 3 49123 3 54308 3 58945 3 65548 S 73062 35 80258 3 86521 & 53538 % 100854 § 108005 § 114132 $ 118.608 £ 1.004.362
1. Eauttv Comoonant arassed up for taxes fa | 625% 5 38265 S 42304 S 45016 3 51059 58812 S 62§96 S 67708 § 72802 § 78501 $ 84132 T 88904 I 9327 5 782057
2. Debt Gomponent arossed up for taxrs (0 1 149% 5 10858 S 12004 S 13020 3 14489 § 16450 § 17740 3 19213 § 20076 & 22283 L 23674 5 25228 5 20452 3 222008
6. Svatem Investment Expenses s 10046 5 10780 S 10554 S 17099 & 23523 & 25683 25847 3 26707 § 26398 4 01690 $ 32012 8 32176 5 271344
. Cepreciation (¢ ) 5 ~ 34 agss & 5331 5 11676 § 18300 § 20460 § 20625 5 20945 $ 21176 & 26488 3 26789 5 20954 T 200852
2. Otheridi 200% k3 5222 % 5222 % 5. s 5222 S 5222 % 5222 % 5222 3 522 5 5222 % 5222 3 5222 ¢ 5222 3 62869
3. Svstom Adustmont for Bose Rates or othor mechanism fo ) 3 - s - s s Ss - s - s s s - s - s - s - s -
7. Total Sviter SPPCRC Exponzes 5 59408 § 64488 S  00.459 S 62647 § 96585 S 105836 3 112768 § 119675 3 127253 § 139896 § 148144 S 151844 3 1275707
BExpenses Alocated to Enerav 5 59.168 % 84488 S 83458 I 82647 3 pESE5 S 105838 § 142768 S 119.675 5 127253 S 138090 § 146144 S 151.844 3 1.275707
2 Expensos Allocated to Demand 3 s - s - s - s - s - s s - s s - s B - 3 -
Paag 1 of 30
8. Junsdictional Factors Allocation Factors.
3. Jurisdictional Eneray Atocation Factor 100c00C 1000000 1.000000 1000000 100000 1000000 1000000 1000000 1.000003 4000000 1000000 1.000000
2 Junsdictional Demand Aftocation Factor 0.00000C 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 ©.000000 0.000000 0.000000
3. Transmission Jupscictonal Enarav Allocation Factor 1000000 1000000 1000000 1000000 1000000 1000000 4000000 1000000 1000000 1000000  100000¢ .000000
2 Transmission Junsdictional Domand Allocation Factar 0000000 0000000 0000000 0000000 C000000  0.000000  0.0DODO0  0000ODD  0.000000  0.000000 0000000 0.000000
8. Retall Revenue Regulroments
1. Retall Expenses Allscated to Enerov 5 59468 § 64488 S  69.499 S 62647 5 90585 S 105808 3 112768 § 110.675 5 127253 § 139.099 3 146944 3 151848 3 1275707
2 Bel Exponss Algentod to Demnnd 5 - N - 3 - P R -1 -3 B -1 .3 - 3 -
3. Gross Junseichonal Revanus Roguiroments 3 Z5108 64488 S 69400 § 62647 § 06585 § 105036 § 112768 & 116675 § 127.253 S 139666 3 146744 S 151848 5 1275707
0. SPPCRC Retail Revanue Reaulremants
1. Adistment for Bose Rotea or other mechanism If anv s - 5 - T - 3 - 3 - 3 - 5 - 3 - 3 - k3 - 5 - 3 . 5 -
2. Net SPPCRC Retail Revenue Reaulrements $ 5ed08 5 64488 S 60400 § 82047 & 96585 I 105938 S5 112768 3 119675 $ 127.253 & 139696 T 140444 T 51844 S 1275707
3. Rotad SPPCRC Expenses Alfocsted to Enerav z 59108 $ 64488 3 §9.499 3 82047 S ges85 § 105938 $ 112788 5 119.675 S 127253 5 139696 & 148144 I 151.844 5 1275707
4. Rotal SPPCRC Exenses Alocated to Domand 5 -8 - - s - s s s -8 - s - s - s - - 3 -
Notos: Extubit No
131 The cotitv comoonent fot the benad is 5.2776% and Is bazed on the most recent financial forecast, The ross ub factor s 13985 and includes the foderal tox rata of 219%. state tox rate of 5.5%. DOCKET NO. 20240010-Ef

1
1

)
o1

The debt component for the period s 1.27% and Is based o he most racont financil forecast.

Decrociation arouos for adtiitions afe accounts 364. 365 and 368 for

jonina oroi

ioct oot

@ thelr soslicable rofas ore 3.4%. 2.8% and 2.7%, resectivelv.

Deoreciation crouos for dditions are sccounts 366. 367 and 368 for Underamunding oroiect estimates and their aoolicable rates arp 1.7%. 2.0% and 2.7%. raspoctively.

Property taxes estimated ot 2%
Excludes costs recovered i Base Rulos

Florida Public Utiltios Comoany

REVISED (MDN-2}
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SPPCRC Fom 7E Capital Project

Eloridn Pubitc Utilitios
Calculation of Revenue Regulfaments for Alf Capltat Projects
For Program: Ovorhead Foadar Hardening

{in Dollors)
Beainning Actual Actuat Actunt Estmat Ectimste  Eotemate Ectimato Extimate Estimate Estimate Estimate Eatimato Pariod
Line Descriptian Balanco snouary Fobrunry Maoreh Aprit uno Suly Auqurt Snptember Octobor Novnmbar, Decombnr Total
Investments.
ExpendiuresiAddiions s 55835 § 232783 © 490047 S 642347 $ 628045 ¢ 680680 5 460766 S 571890 I 321457 S 27320 $ 200423 $ 77563 % 5270698
2 Cloarinas to Plant 5 s - 52568359 3 (1.660.072) S - s -3 - s - 520579300 3 - s ST 1 551873 3 (78676341
3. Retroments 5 - s -3 - s - s - s - s -8 -3 - s -3 - s - 3 -
2. Other (exampla: AFUDC exclutied from CWIRY B - s -3 - s - s - s -8 -3 -8 -3 - s -3 - s -
5 Switemn Adiustment for Base Rates of other mechaninm fe 5 - 5 - ki - 3 - 5 - - 5 - k3 - 3 - k - % - k3 - 3 -
2. Plantin-Service/Depreciation Base (A} 3 - 3 - 5 - % 2588359 $ 4258031 3 4258001 3 4256001 S 4258031 $ 4258031 $ €.315501 $ 6315661 S 6315061 § T.B67.834 £ 7.867.834
Less Accumulated Deoreciation 3 N -3 -5 T ¢ lezee & 66B0Y §  27.020 8 (373620 § (774 §  (S8104) 34731 S (8BBZ) 5 104211 5 0421
2. CWIP iNon Interest Bearingt 34273949 5 4832308 S 5085007 © 2069785 S 1942400 5 2570508 S 325188 5 3711951 § 4283841 § 2547.368 § 2944697 T 3151420 5 1676810 3 1676810
3 3 -3 - s - s s s - s - s - s - s - s -3 -z - s -
4. 3 - s - s - s - s - s - s - s - s - s - s -3 -3 - 5 -
S Sviiom Adupmiment for Base Rotes of otner Mochppism fe) % -5 -5 Y - .= -5 P -8 .3 - % -8 -5 - $ -
3. "Nt nvestmont for SPPCRC ourmoses +357304 ¢ 4332307 & 5005097 5 SEB6144 5 6104183 © 0811676 © 7482108 5 7.032001 0494120 & 6805225 § 0.187.180 § 0378209 I 04043 5 944043
4, Avoraue Net SPPCRG Investmont (Svstam) T 4553125 S 4548702 § 5311620 § 5876168 T 6503036 S 7047037 $ 7707388 S 8210365 S 8.649.677 § 8996204 T 6202712 T 9.409.336
5. Retum on Average Net SPPCRC Investment k3 25577 O 27.798 3 29837 3 33008 3 38530 S 40147 3 43285 S 40437 3 48588 3 50535 S 52144 & 52858 3 488.453
1. Eauitv Component arassed up for toxes 525% $ 19920 § 21654 S 23242 § 25712 § 28455 S 31273 5 33725 S 35835 5 7848 5 3935 S 40618 & 472 5 378877
2. Debt Gomoonent arassed D for taxes. Yi0% § 565 3 6145 § 6505 § 7299 3 BO7S T 6874 S 9570 $ 107198 5 10740 5 11470 S 11526 5 83 S 107528
6. Svstem Invesiment Exoenses 3 - 3 I - k3 8208 S 102361 $ 10387 3 10381 3 10381 ¢ 103671 3 15368 S 15389 15.268 k3 104211
1. Degrocishion z - s - 3 - T 8208 % 1036 ¢ 10381 3 10381 § 10381 S 10281 S 15208 5 15368 ¢ 15.369 3 104211
2. Otner - Propertv Toxes. 2.00% 3 % - 5 - 3 - 3 - T - b3 - 3 - k3 - £ - Iz - < - 3 -
3. Svstem Adiustment for Baso Rates of other mechanism fo 3 - 5 - 3 - 3 - s - s - 3 - 3 - k3 - s - 5 - k3 - 3 -
7. Totnl Svatem SPPCRC Exvonses T 25577 5 27789 § 20837 S 39307 § 46891 5 50500 © 53050 § 50499 T 568D S 65804 L 67513 I @824 5 590884
1. Expenses Allocated to Enerav 5 28577 © 27789 & 29837 5 29307 5 46891 5 50500 § 53650 $ 56498 & 56949 S 85004 T 67513 5 68224 I 590664
2. Exensos Allocated to Domand 3 [ - s - s - s - - s - s -8 - s - s - s - H -
8. Junsdictional Factors Allocation Factors
1. Junsdictionat Enarav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.00000C 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Junsdictional Cemond Allecation Factor D.000000 0.00000C 0.000000 0.000000 0.000000 0.000000 ©.000000 ©.000000 0.000000 0.000000 0.000000 0.000000
3 Tranmission Jursdictionol Encrav Afiocation Factor 1000000 1000000 1.000000 1000000 1000000 1000000 1000000 1000000 1.000000 1000000 1.000000 1.000000
4 Transmission Jurisdictional Domand Afocation Factor oooODO0  0000CCO 0000000 D.O0OCOD  0.0DD00D  0.000000  0.000000 0000000  0.000000 0000000 0000000 0.000000
9. Retal Revenuo Reauomonts
4. Retall Exoonses Allocated to Engrav 5 25677 5 27790 S 20837 % 29307 $ 46691 S 0500 S 53650 I 56499 5 56549 S 65904 T 67513 S 08224 S 5006884
Rt Exoensos Allocatad tp Demand 3 - - -5 S -8 .5 - -3 - - -5 - kS -
3 Gross dunsdictional Rovonue Recuiremants 3 ZeTT 5 27795 © 33837 5 38307 S 46691 5 50500 & 53656 3 50495 § 56843 5 05004 § 67513 5 68224 3 560064
0. SPPCRC Retall Revonue Reauromenta
1. Adustment for Base Rates of gther mechanlam I an s - s -3 - s - s - -3 -3 - s - s - - - 3 -
2 Net SPPCRC Retail Revonuo Reauirernents. $ 25577 5 27789 S 20837 S 39307 S 46891 § 60503 5 53656 S 56499 S 50949 5 65604 § 67513 5 88224 & 590664
3. Retall SPPCRC Expenges Allocated to Enerav $ 25577 © 2779 § 29837 S 38307 § 48891 S 50509 $ 53650 S 56499 S 58049 5 65904 $ 67513 § 68224 S 590664
4. Retoil SPPCRC Expentas Allocatodt to Demand 3 R - s - s - s -8 E s - s - s - s - s - B -
Exhib No

DOUCKET NO. 20240010-E}
Florida Public Utlliios Company
REVISED (MON-2)
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SPPCRC Form 7E Capttal Projoct
Paae I ol &

ISED 201

Eloridn Public Utilitlos
Caiculation of Revenus Requlrements for All Capltal Projects
For Program: Overhoad Latoral Kardening

{in Dotiara)
Beainning Actual Actuol Actunt Estimate Estimate Estimate Estimato Estimate Estimato Estimato Estimate Estimate Porod
Line  Demcrption Balance Jnouar Fobruinry. March Apr) Juno Sty Auguet Soptember Qetobor. November ___ Docembor, Total
1. investments.
1. Exponditurmv/Addtions $ 150240 § 148854 § 214776 S 30623 S 55087 $ 116388 3 118946 3 50884 5 82835 § 157.898 3 519651 I 584827 3 2242091
2. Cleannaa fo Plant 3 -5 1593041 & -5 0BT I (616415 k3 - s -3 -3 - s - % (1106081 3 (1185087
3. Rotwoments s -3 -8 - s - s - s -3 - s -3 -8 -8 -3 - 3 -
4. Other faxamole: AFUDC exclusied from CWIFT 3 - s -3 -8 - s -3 -3 -5 -3 -8 - s - s - T -
Switer Adjustment fnt Bavse Raten or other meehaniam fn) 3 3 S 3 - 8 . =% -5 e 8 -5 .S - 3 - 3 -
2. Plantin-Service/Dopreciation Base (A} 3 . % 59304 § 59304 S 468038 S 1084453 1 1.0B4453 $ 1084453 S 1084453 $ 1.084.453 3 1084453 $ 1084453 S 1495002 3 1185062
1. Less Accumulated Deoreciation s -8 -3 1441 3 2891 S M633 3 fa47E) 3 (7322 5 (10167 $ 130111 5 (158561 S 18700 3 21545 I 121.545)
2. CWIP (Non Interost Bosinal 5 720452 § 873692 S 961243 § 1176021 § 806810 I 249503 § 065950 3 484608 5 535780 & 618714 S 776612 3 1206263 § 1.770.481 3 1770481
3 Cther-Prior Period Adl s - s -5 -3 - s 80885 S 80885 5 B0BAS I BOGAS I  BOBBS S 80.8ES I 80.8A5 5 50885 S 80885 % BOBES
4 3 -8 - s -8 -8 - s -8 -8 - s -8 -8 -8 -8 - 3 -
Svstern Adlustment for Bngn Bates or oihar mechanem fe) & - - B - PR - 2 S o1 - .8 -3 -5 3 - b3 -
3. "Net tnvestment for SPPCRC ourooses 8 7452 & 873602 5 1020547 § 1236187 S 1055545 S 1413287 § 1528810 § 1642812 3 1890851 & 1771047 & 1826094 I 2442500 I 3024883 S 3.024.887
4. Averaae Net SPPCRC Investmont (Svterm $ 798572 T S47119 T 1127864 S 1.286363 $ 1.384.406 § 1.470.038 S 1584861 5 1.686907 3 1730.996 T 1848568 T 2184487 3 2733.852
5. Roturn on Avaraoo Net SPPCRC investment 5 4486 $ 5320 S 6336 $ 727 $ 7777 % 825 S 8803 9384 5 9724 $ 10384 T 12274 5 15367 3 106455
1. Eouiv Comoonent arosted un for taxes. §26% 7 3494 § 4144 § 4835 4 5668 § 6058 S 6432 3 6835 5 7294 5 7574 BOED 5 @559 I 43962 T 82145
Debt Component arpssed o for taxes 149% S 992 % 1476 S 1400 $ 1808 $ 1719 § 1825 3 1868 § 2070 3 2146 S 2205 & 2712 3 3.95 s 2310
6. Svstom Investment Exoenses 3 - % - s 144 5 144§ 1345 5 2845 § 2845 S 2845 5 2845 5 2845 § 2845 5 2.845 T 21645
Cooreciation 3 - s - s 144 3 144 5 1345 S 2845 $ 2845 T 2845 S 2845 5 2845 S 2845 S 2845 s 21848
2 Other - Prooorty Taxes 200% 3 3 -3 -8 -8 - s - s -8 - 5 -5 -8 -5 - s -
3. Svatem Adustment for Baso Rales ar othor mechenism fe ¥ B - s - s - s - s -8 -8 - s -8 - s - s -8 - 13 -
7. Tota! Svstem SPPCRC Exponsas S 4486 T 5320 ¢ €480 S 7424 S 9121 § 11102 5 41747 S 12208 $ 12568 5 33229 S 1543¢ 3 18202 s 127000
1. Exoenses Allacatad fo Enerov ¢ 4488 3 5320 % 6480 $ 7421 S 9421 $ 1102 § 4747 5 12208 $ 12568 5 13229 3 16416 £ 18202 $ 127000
2. Expenses Aliocated to Demand 3 -5 -8 -8 -z - % -8 - s - s - s -8 - s - 5 -
8. Junsdictional Factars Allocation Foctors
1. Junsdictional Enomy Allocation Factor .000000 1.000000 .000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Junséctional Domond Aflacation Factar 0.800000  0.0000D0 0.000000 000000  £.000000 6.000000 0.000000 0000000 0.000000 0.000000  0.000000 0.000000
3. Trnsmisslon Jusisdictional Enorav Allocation Factor 1000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 .000000 1.000000
4. Transmission Jurtsdictional Demand Aliocation Factor 0000000 0.0D8000 0.000000 0.00000¢ 0.000000 ©.000000 0.000000 0000000 0.000000 0.000000 0.000000 9000000
3. Retat Revenue Reguremonts
1. Retall Exvenses Aliocated to Enerav § 4485 $ 5320 S @480 S 7421 § 9121 § 41402 $ 11747 § 12208 3 12568 3 13228 5 15416 I 18202 3 127.000
Fetal Expenses Aficated to Demand 5 P - -5 -3 - P - % - RS S - - -
3. Gross Jurisdictianal Rovenue Recuremonts. © 4486 S 5320 $ 6480 3 7421 & 8421 § 11402 § 1747 $ 12206 § 12568 5 13220 § 15710 % 18202 3 127.000
10. SPRCRC Ratall Revenue Recusraments
1. Adiustment for Base Rates. or other mechaniam H anv. 3 -8 - s -8 - s -3 -8 -8 - s -8 -3 -3 - 3 -
2. Net SPRCRC Refa Revanue Reauiroments 4 4486 $ 5320 5 6480 S 7421 S 0421 § 11102 $ 14747 3 12208 I 12508 I 13228 3 15116 5 15202 3 127.000
3. Rotad SPPCRC Expoenses Atlocated to Enertv 5 4486 $ 5320 5 6480 S 7421 § 9421 11102 $ 11747 $ 12208 5 12508 3 13229 § 15116 5 12202 3 127.000
4. Rotnil SPPCRC Expenses Allocsted to Domand H -8 -8 - s -8 -8 - s -8 R - s - s -8 - 5 -
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SPPCRG Form TE Capitof Project

Eloridg Public Utllities Page 4 of 6
Caleslation of Rovenua Requlraments forAll Capitat Projacts
For Program: Distr, Polo (nspoct, And Raplacemont REVISED 0572924
{in Datlars}
Beainning Actuat Actuat Actual Estimate Estimate Estimato Estimate Estimate Estimate Estimate Estimate Estimato Perlod
Line Desernotion Batance lanunty Fabrunry March o May, Sune St Auguet Snptembar Ortohor ymbet Docambor Totni
1. Imvostments.
ExmengiurewAddiions 5 55383 T 94312 5 25001 S 67570 S 67578 S 67570 4 67579 S 67578 5 67579 5 67579 S 67579 S 67579 & 782897
2. Cleannas to Pant T (553830 © (343120 5 12509 § (G7679) § (6757 §  (07579) 5 (67579 3 (6757} S (OT.5TH T (GV.5TSN S MOTETHI S €7STOY S (782957}
3. Retirements 3 - 3 - s - 5 - $ - 3 - 5 - 3 - s - 5 - 3 - k3 - z -
4. Other fexamole: AFUDC oxeluded from CWIPY 3 - I - s - 5 - < - 3 - 3 - 3 - 5 - 3 - 5 - 3 - 1 -
5__ Svatem Adiustment for Base Rates or glhar mechnnem fo ) ] - k3 - b3 - 5 - kd - b3 - ki - - 3 - 3 - k3 . % - 3 -
2 Plantin-Senace/Deorecition Base (A) 11961962 S 2037.305 3 2131677 § 2156788 S 2224347 $ 2201926 § 2350505 5 2427084 $ 2404863 I 2562247 3 2620821 § 2607400 I 2704070 5 2764978
1. Lesa Accumulatad Ocoreciation T [44s58) T (92810 § {4423 §  (43425) S (54674 § (60480} T (60411} T (72520 § (7EEO07 3 (85251 S (918601 § (686N T 0SS 5 MO55TH
2. CWIP tNon Interest Boannat 3 - s -8 -8 -3 - s - s - s - s - s -8 -8 - s - 3 -
3. Othor-Prior Period Adl s - s - s - s D8 145411 3 45411 5 148411 § 145411 §  WMS4T1 5 145411 S 145411 5 145411 5 48411 3 14541
P s - s -3 - s -3 - B - s -3 - -8 -3 - s - 3 -
5 Svatorn Aduustmont for Base Rates of gthar mechapism fe}  § -3 P - -3 -8 -5 o & -5 -3 P -5 -5 - s -
3. Nt Investment for SPPCRC purposes 51847524 & 1006064 © 2087435 5 2107342 & 2016084 S 2376877 § 2435505 & 2495908 § 250126/ § 2602402 T 2083372 $ 2744178 § 2804618 S 2804818
4. Avorate Not SPPCRC Investment (Svstern) 5 1972804 © 2042761 § 2087391 § 2211213 § 2345881 S 2407691 S 2469237 S 2500618 § 2591.635 § 2652867 § 271IT75 3 2774488
5. Retumn on Avorage Net SPPCRC Invastment 3 11082 S 11475 & 11782 S 12421 3 13478 3 13.525 S 13871 ¢ 14215 5 14558 5 14802 S 15244 5 15.585 s 101.840
1. Eoutv Componant arossed uo for taxes §26% ¢ 8632 I 893 & G178 § 9678 T 10265 T 10505 $ 10805 € 11073 3 11341 S 11608 § 11875 3 12140 3 120008
2. Debt Component arossed ub for taxes t49% S 2450 5 2536 § 2604 § 2748 S 2013 $ 2890 5 3008 § 3142 § 328 5 3284 30 S 3445  $ T3
6. Swvatem Invesiment Exoontes < B8.OES 3 8203 3 B33 S 8.484 S 9032 3 9187 3 83681 S 9520 S 8680 3 9855 3 10019 $ 10.184 s 110.083
3. Depreciatian $ 4823 & 4958 3 5187 S 5248 S 5787 § 5851 3 8415 $ 6280 § 0444 I 6608 T Q077D S 693 5 71113
2. Other - Proveny Taxes 200% T 3246 § 3288 5 3248 5 3246 3 3248 5 3248 5 3246 5 3248 5 320 3 3246 3 3245 I 3z 5 28950
3. Svstorn Adustment for Base Ratos or ather mechanism (o 1 3 s - s -z . s - s - s -3 - s - s s - s - s -
7. Totol Svstor SPPCRC Exvenses 5 1945t S 19678 5 20215 § 20915 $ 22211 S 22722 § 23292 § 23741 S 24249 § 24757 § 25263 § 25760 $ 271003
‘Exnonses Alocatnd to Enarav 3 1945t § 19678 5 20215 © 20915 $ 22211 5 22722 § 23232 § 20741 3 24249 § 24757 § 25263 S 25760 3 271903
2 Bwenses Afiocated to Demand - 5 - k3 - 5 - 3 - 5 - 3 - 5 - 3 - < - 3 - 5 - 1 -
8. Junsdictional Factors Allocation Factars.
1. Junsdictional Enerav Afiocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000
2. Junsdetional Domand Allocation Factor 0000000  000DBDD 0000000  0000GCO 0000000 0000000  00000CD 000000 0000000  0.000000 0000000 0.000000
3. Transmission Juredictionat Enarov Allocation Factor 1000000 1000000 1000000  1000CCO  1.00000C  1.000000 1000000 1000000 1000000 1000000 1.000000 1.000000
4. Tranmission Jurisdictionat Dernand Aflocation Foctor 0000000 0000000 0000000 0000000 0.00000G 0000000 0000000 0000000 0.000000 0000000  0.000000 0.000000
5. Rotall Rovenue Rogurements
4. Rctay Expenses Allocated to Enerov s 19451 T 19678 S 20215 S 20815 § 22211 $ 22722 5 232327 § 23741 § 24249 I 24757 § 25263 5 26769 3 274.803
2__ Rt Dxpennes Alisented to Pemand 5 - % = 5 K k3 - - 3 - K3 - 5 - k3 - 3 = k3 - 3 - k3 -
3 Gross Jurrdictionat Revenue Recuirements. 16451 5 9678 § 20216 ¢ 20915 & 22211 § 2272 5 33237 § 23741 & 24248 § 24757 § 25203 $ 25788 & 271803
10. SPPCRC Retalt Revenue Reouirements.
1. Adstment for Basa Rates of other mochaniam I anv 3 - -3 - s - s - s - s -3 - s - s - s -3 - < -
2. Nt SPPCRC Retoil Rovenue Reguirerments £ 19451 © 19678 § 20215 § 20845 § 22211 S 22722 § 222 S 0741 5 24249 3 24757 S 25263 5 25708 5 271803
3. Rotail SPRCRC Expunses Alovated to Ensrov 3 19451 © 19678 § 20215 5 20915 $ 22211 § 22722 3 23232 3 23741 S 24249 5 24757 $ 25283 S 25768 5 271803
4. Retoll SPPCRC Exnenses Allacated to Demand s s - s - s - s - s - s s - s s s RS - T -
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SPPCRC Form 7€ Caoital Profect

Pago 506
Caleulation of Ravonue Requiremants forAll Capltal Projucts
For Program: Transm. Systom Inspect. And Hardening REVIGED Am0ZI34
{in Daliarm)
Beamning  Estimate Estimate Estmoly Estmato Estimato Estimat Entimate Estimote Estimato Estmate Entimale Estimate Perod
Lne___Deserption Baian Inounry Fobruny, tarch Apr Mav Ju duby August Seplombor __ Octobnr ___ Nownmber _Decembrt Totat
1. investmenta
1. Exponcituros/Additans © 157842 © 25362 S 158848 S 55974 5 74843 $ 23503 $ 37742 § 26408 § 116408 5 116408 S 120811 I 5830 5 982209
2. Cleannas to Plant 3 - - s - s -8 - Y -5 -5 - s .S - s . s -
3. Relremonts s -3 -5 - s -8 .S - s -3 -3 -3 -t - s - s -
4 Other lexamale: AFUDC oxcludod from CWIPY 3 -8 S-S -8 -8 -3 -3 -8 - s -8 - s - s - s -
5 Svstom Adwustment for Basa Rates or glher mechoniam fo ) s -3 -8 S S -8 - 5 N - % - % s -5 - s -
2 Phontin-Sorvica/Deoreciation Base fA} 3 - s -3 - s -8 - s -8 - s - s -s - s -3 - s - s -
1. Loss Accumulated Deoreclation H - s -8 -3 -3 - s -3 -3 -8 -8 - s -5 -3 - 3 -
2. CWIP tNan Interest Bganing 3 82588 S 240401 § 285763 S 425691 S 484585 § 550428 § 580021 § 617763 $ 644170 S TBO.576 5 876.985 S 1000596 5 1084958 5 1004958
a 3 - s - s -8 - -t - s -8 s s - s -5 1 - 3 -
4 5 - - s -3 - s -3 -8 -8 -5 -3 -8 - s - s - 3 -
5 Svatom Adiustrment for Base Ratos of pifiet mechaniam (e ) -1 R - % - - .3 .5 -5 - -3 -3 .8 N b -
3. "Nat Inveszment for SPPCRC burcoses S Fo58 © 240401 3 205703 § 425011 5 481585 © 656428 5 5B0O0Z1 5 6177030 & 644170 § 760576 $ 870855 $ 1008508 T 1064958 3 1004858
4. Aversaa Net SPPCRC Investsmont (Svstem) $ 161495 S 253082 © 345087 4 453598 § 519008 5 56B224 S 508802 S 630900 § 702374 3 GIBTET 3 041781 I 1.03S7V7
5. Retum on Averaga Not SPFCRC Investmant 3 907 ¢ 1422 5 1942 § 2548 S 2815 § 3192 § 3364 § 3544 § 3945 3 4509 5 5290 § 5818 3 39.488
4. Eauitv Component arassed U for toxes 525% 3 707 = 1107 & 1513 § 1985 $ 2271 § 2486 5 2621 5 2761 § 3073 & 3583 § 4921 S 4532 3 0760
2. Dobt Comoanent orossed up fof taxes 149% 3 201 3 24 s 428 3 563 S 044 3 78 3 744 3 783 5 872 5 1017 £ 1100 3 1280 8 8729
8. Svstem Invostment Exoances 5 138 3 138 3 18 3 138 3 18 s 138 128 3 138 8 138 S 198 S W8 3 183 1.052
1. Depreciation 3 N -5 -5 -5 N - -3 - s - s -5 -5 - s -
2. Ctnor - Property Taxes 200% s 1385 138 S 198 5 138 8 18 s 138 138 3 18 3 18 3 138 2 18 5 128 8 1652
3. Svstem Adiustment for Base Rates or other mechanism fo } B -3 -3 - s - s - R - -5 -3 -s -8 - B -
7. Tots! Svstem SPRCRC Expenses ¢ 1045 5 1559 3 2079 $ 2686 S 3053 § 02330 $ 3502 5 3082 § 408 3 4737 5 5428 5 5958 & 41140
1. Exponses Allocatad to Enorov 1045 T 1558 5 2078 § 2686 3 3053 3 0330 § 3502 S 3687 3 4083 I 477 3 5428 % 5958 5 41140
2 Exonses Afiocated to Demand 3 -z -3 -3 - s - s - s s - s -3 - s - 3 -
8. Junsdictional Factor Alfocation Factors
1. Junscictions! Enerav Allocation Fastar 1000000 1000000 1000000 1000000 1000000 10000DD 1000000 1.000000  1.000000  1.000000  1.000000 1.000000
2. Junsdictional Demand Allocation Foctor Co000CO  00DODDD 000000 0.00000C  O.00DOOG  0.000000  0000CGC  D.000COD  0.000000  0.000000  0.00000G 0000000
3. Trancrission Junsdictional Encrav Aliecation Factar 1000000  10D0DDD 1000000 1000000 1.000000  1.000000 100000 1000000 1000000 1000000 4.000000 4.000000
4. Transmission Junisdictional Demand Allocation Factor ©000000  00DD0OD 000000 0000000 0.00000D  D.00DCOO 0000000 0.000000 0000000 0000000 0.000000 0.000000
9. Retail Revenue Requremonts
1. Retal Expenses Allocated to Enorov s 1045 T 1558 3 2078 © 2686 3 3053 $ 230 S 3502 S 3682 I 4083 3 477 3 54 O 5858 5 41140
ot Expenses Allozated 1o Demand 3 - % MY - -8 - - % -3 -z -3 -3 -1 - 3 -
3. Grogs Jurtsdiclionaf Reveruo Reaulramanta s 104 & 156 & 2075 & 2088 © 3053 $ 3330 § 3502 S 3882 § 408 3 47 5 5428 3 5958 & 41140
10. SPPCRC Retalf Revenuo Recuirements
1. Adustment for Basa Rates or other mechanism ! anv 3 - s -3 -3 - s - s -8 -3 -5 - s -3 - s - < -
2. Net SPPCRC Rotall Rovanue Rocuiremonts T 1045 & 1558 $ 2079 § 2686 § 3053 $ 3330 $ 3502 $ 3682 3 4083 S 477 & 542 3 5950 S 41140
3 Ratall SPPCRC Exbenses Allocated to Enorv T 1045 5 155 S 2079 % 2686 3 3053 3 3330 3 3502 3 3662 $ 4083 § 47 5 542 O 5956 3 41140
4 Rotall SPPCRC Expenses Afiocated to Demand 5 - s - s -3 -8 -s - s -8 - s - s -3 - s - s -
Extibit No.
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Elorlda Bubtic Utilitios
Calculation of Ravorue Requiremants (orAll Capltal Projects
For Program: Ovothan Lateral Undargrounding

SPPCRC Form 7E Copital Projact

REVISED QRO

age 6 of &

in Doliars)
Beanning  Extimate Eatimate Estimoto Extimato Estimat Extimate Egtimato Estimoto Estimato Estimate Eatmolo Estimate Parod
Lno __Descrotion Balaoce dnsary obrny. e Aprt o Junn duly August _ Septembnc __ October  Nowomber comber Totnf
Trvastmonts
1. Exponditures/Addiiona 5 311057 § 123782 § 145385 S 208149 S 545884 S 336400 § 504484 § 490414 3 BS0615 S 415075 5 156552 § 156552 3 4335854
2. Cleannaa to Piant s - s -3 messm s (2558260 5 (2035841 % - % (5U7520 3 (OO191 3 (490561 S (644501 3 - s - s a07en
3. Retirements s . %z . & . g . s . s - s - 5 -z . 3 - 5 .8 - s -
4. Othor feamale: AFUDC excluded from CWIPY 4 - -3 -3 - s -3 -8 - s -3 -3 -3 - s - 3 -
5 Svstem Adiustment for Base Rates or oiher mechaniam (e ) i3 PR - 8 P -3 - - 8 . - s 3 . -8 - 5 -
2. Plantn-Senvice/Dooreciztion Base (A} 5 - s - s . 5 78199 5 232027 © 535011 T 535611 S 567363 S 627282 $ 678308 $ 740787 § 740797 § 740797 S 740787
Less Accumulated Deoreciation 3 -3 -3 -5 -3 (185 5 9931 5 (22971 S (36001 5 (50200 & /BS56) 5 /8201 3 (10004 § (118071 S (11807
2. CWIP Non Intarest Beannal 51103348 § 1414405 § 1508188 S 1607373 § 1649694 I 1.991995 5 2328400 § 2761132 5 3232327 S 4033886 5 4305102 5 4541654 § 4658205 5 4688205
3 F - s - s -z - s -3 -8 - s s -8 - s -3 - s - 3 -
a 3 - s -3 - s - s -3 -8 -3 -3 -5 -3 -8 - s - 3 .
5 Svstom Adustmont for Bacs Ratos o ginor mochaiem () 5 -3 - - -3 - -3 - -3 - -5 -5 -3 - by -
3. Nt Investmant for SEPCRC Durmosas 57105348 3 1414405 & 1506168 S 1083572 S 1081500 § 2520612 § 2861714 1 3364805 3 5854580 S 4703060 S 5117868 3 5272447 5427708 5 5427196
4. Average Not SPPCRG Investment (Svstomt 3 1258677 © 1.476296 3 1610880 S 1632554 S 2254074 S 2694163 T 3113205 $ 3608736 S 4270124 5 4910683 3§ 5195072 3 5349.621
5. Retum on Average Net SPPCRC Invesiment $ 7072 § 8293 5 9048 § 10204 S 12062 $ 15134 $ 17489 S 20277 S 24037 S 27585 § 29183 5 30052 % 211428
1. Eauty Component grossed up for toxes 525% 1 5508 S 6460 S 7043 § 8019 S 0803 S 11789 3 10623 S 15795 3 18724 $ 21488 3 273 3 23405 S 16445
2. Dobt Component arousad up fof taxes 149% 3 4503 ¢ 1833 5 2000 $ 2275 5 2789 S 3345 $ 3888 § 4482 § 5313 S 6057 § 6451 T se4 s 4g008
5. Svstem Investment Exnentes 5 1839 5 1838 S 1835 § 2024 S 2647 3142 $ 3142 5 3268 § 3365 3 3485 5 3642 S 2042 s 33874
1. Deoreciation 3 -3 -5 - 185 3 808 5 1303 S 1303 § 1428 S 1520 T 1648 S 1803 S 1803 % 11807
2. Othor - Prosenty Taxes 200% T 183 % 1839 5 1839 © 1838 S 1839 S 1808 3 1839 & 1838 S 1839 3 1839 $ 1838 S 183 5 22007
3. Svstem Adiustment for Base Rates or other mechanism fe } 3 - s S - s - s -3 -3 - s -8 - s .S -5 - B -
7. Totot Svstem SPPCRC Exoenses s 8e10 & 104327 5 10688 S 12318 § 15308 S 19276 § 20631 $ 20545 § 27403 3 31070 S 32824 5 23093 T 244000
Exmensos Allocated to Enorav T B010 ¢ 10137 3 40888 S 12316 § 15308 S 18276 5 20631 S 23545 3 27403 5 31070 § 32824 5 00683 5 244809
2. Expenses Allocated to Pomand 3 -3 - s s - s - s -3 - s -t - s - s - - B -
8. Junsdictional Factors Allocation Factors
1. Junedictional Enorov Allocation Factor 4000000 1000000  1.080000  1.000000  1.00000D 100000 1000000 1000000 1000000  1.000000  1.000000 1000000
2 Junsdictional Demand Alfocation Foctor 0000000 0000000 0000000 0000000  0O0DDOCD  0.0000GC  0.000000  D.OODO00  0.00000D 0000000 D.00DOVD 0.000000
3. Tranemission Jurisdictional Encrav Aiocation Facter 4000000 1000000  100000@ 4000000  1.000D00 1000000 1000000  1.00000C 1000000 1.000000  1.000000 1.000000
4. Transmission Jusdictional Domand Afiocation Fator 0000000  00000CO  0.000000  D.ODOODOU  0.0000DD  0.000000  0.00000C 0000000 0000000 0000000 0000000 0.000000
9. Rotall Ravenue Reguiremonts
1. Refall Expenses Allacated to Enarav t  @sio § 10432 © 10888 5 12318 S 15308 © 18276 S 20631 $ 22545 3 27.403 S 31070 3 32824 3 33663 3 24483
Relnll Exoenvies Allocalad 1o Domand 5 -1 . - S - 3 - -3 -3 -3 -5 -3 - 5 -
37 Gross Junsdictional Revenue Reauiraments 5 8890 5 10192 © 10888 § 12018 8 16308 S 16276 S 20831 $ 20545 3 27403 § 31070 S 32824 I 33603 3 24499
0. SPPCRC Retail Rovanue Reauirements
1. Aduwstment for S35e Ratos or oifier mochanism f anv s - s - s -3 - -3 - s -8 -8 -3 - - s - 5 -
2 Net SPPCAC Retall Revenua Recuimmonts T agi0 T 10432 § 10686 S 12318 § 15308 S 18276 5 20631 $ 20545 T 27403 I 31070 $ 32824 5 30603 I 244008
3. Roto) SPPCRC Exponses Allocated to Enerav 880 I 10432 S 40BB6 S 12018 © 16306 $ 18278 I 20831 & 23545 § 27403 3 31070 S 32824 5 33683 I 244858
4. Rota# SPPCRC Expentos Aiocated to Demand s - s -8 - s - s -8 - s - s - s -8 -5 - . H -
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SPPCRC Form 7E Project Uisting
Elorida Publle Utifities Pago ol 1
Storm Protaction Plan Cosl Rocovery Clause
Egtimatod True-Up
Current Perlod: January thiough December 2024
Projeet Llsting by Each Capltal Program

R

Linn Capital Activition Capitnl JTorD
1. Ovarhoad Hardoning Copllal Programs.
4.4 Overhaad Faador Hardoning

1.1 Balloy Ph 1 643,902 D
412 BalloyPh2 1,345,516 D
143 Cotiendale Ph 1 321,182 D
144 Cottondato Ph2 800,480 o
145 South Flolchor (A1A) 682,836 o
116 Jasmine 284,091 2]
1.7 Cotlondalo Ph 3 Design 161,112 D
11.8 Cotlondale Ph 4 Dosign 159,120 D
119 Brsiol Ph 7 Dosign 255000 2]
1.1.10 Briatol Ph 2 Dosign 257,720 D
1.1.11 Bristo} £h 3 Dosign 257,720 2]
1.1.12 Pro-Englnooring Foadar Hardening 100,958 D

i

Ovorhend Latoral Hardoning

121 Balley FS. 1852 387 ]
122 Ballay F5.2107 200,205 o
123 Balloy F$, 2442 128 o
124 Balloy FS.1888 19,008 [}
125 Balloy FS2764 276 o
126 Cotondalo FS. 126 474,120 o
127 Cottondalo FS.102 39,950 [
128 Cottondata FS.112 2,550 o
128 Cotlondelo FS.114 3,400 o
1:2:30 Cottonduta FS. 118 30,600 o
211 Cottondalo FS,120 15,300 o
4.2.42 Cottondalo FS.130 1,725 o
2.1 Cattondale FS.131 29973 o
1214 Cottondale FS.135 22598 D
4235 Cottondalo FS.13584 16,150 D
1218 Cottondalo FS.188 34915 o
1.2.17 Cottondale FS.215 50,101 D
1218 Cottondalo F$.222 4718 D
1218 Cottondale FS.228 24,078 D
1220 Cottandalo FS.246 21,996 ]
1.2:21 Cattondalo FS253 7,600 o
12.22 Cottondalo F5.82 4250 o
1223 Coltondalo FS.85 23,800 3
1.:2:24 Cottondalo FS.93 43,350 o
1225 Coltondalo FS.95 4250 3
1226 Cationdalo FS.99 6,800 o
4227 Cotlondala REC 2858 104,550 o
1,228 Josmine FS. 2072 12550 o
229 dngmine FS. 2254 7,387 [
4230 dosmine FS. 2399 6,509 o
1231 Josmina FS, 2465 13416 3
4232 dnamine FS. 2493 22765 o
1.2.33 doamine FS, 2508 8,146 o
12234 Joomine 'S, 2541 95,710 o
1235 Josmine FS, 2600 18,846 3
1236 Joamine S, 2618 6,682 3
1237 Josming FS. 2685 18,805 o
12238 Joomine ES. 2800 25,005 o
1229 Jasmine S, 2813 3028 o
1.2.40 Jasmine S, 28368 18,956 o
12.41 Jasmin S, 2855 10,723 o
1242 Jaamine FS. 48189 10,591 o
1:2.43 Briatol Ph 1 Dosign 231,200 D
12.44 Cattondalo Ph 3 Donign 292,400 o
1.2.45 Pro-Engineering Latornt Hardoning 42,953 o
1.3 Dioir. Pole Inap. and Repiacomont
131 Wood Pole inspections and Roplacamant 782987 o
1.4 Transm. Systom Inapoct. and Hardaning
1.4.1 Wood Palo Inapostion and Hardoning 982,88 T

»

. Undorgrounding Capitat Programe
2.1 Overhoad Latora! Undargrounding

241 Balloy FS. 1889 102,894 3

Sailay FS. 1894 103,044 D

Saifoy FS. 1885 44,501 D

Bailey FS, 2060 158,591 D

Baloy FS. 2108 155,034 0

Bailey FS, 2130 1,052,773 b

Bailoy FS. 2178 113,842 o

Sallay FS, 2184 150,383 o

Ballay FS. 2204 442,484 o

10 Balloy FS. 2218 208,769 o

4 Balloy FS. 2204 246367 o

2.1.12 Balley FS. 3908 341,286 3

2,4.13 Cottondale FS.115 112,200 I3

211310 o

4,010 o

2116 Cattondala FS.171 56,100 o

2.1.17 Cottondalo FS.216 69,687 o

2.1.18 Cottondala FS.258 20,163 D

2149 Cottondale FS.61 228,340 D

2.1.20 Cotiondale FS.68 134,840 o

2421 Cattondolo FS.98 153,340 D

2122 Jasmino FS. 2233 3702 D

2123 Jaomino FS, 2293 2320 o

2124 Jasming FS. 2299 2612 o

2.1.25 Jaamina FS. 2846 1512 )

2426 Jasmine FS. 67618 3683 o

2.4.27 Pro-Engineoring Lataral Undorgrounding 83,048 o
Total 13,613,807
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Florida Public Utilities SPPCRC Form 9E

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024 REVISED 08/02/20:

Capital Structure and Cost Rates

(1M @ ©) 4
Jurisdictional Cost Weighted
Line Capital Component Amount Ratio Rate  Cost Rate
% % %
1 COMMON EQUITY 45,975,361 38.23% 10.25% 3.92%
2 LONG TERM DEBT - CU 36,251,898 30.14% 3.64% 1.10%
3 SHORT TERM DEBT 6,639,885 5.52% 5.35% 0.30%
4 CUSTOMER DEPOSITS 4,001,967 3.33% 2.63% 0.09%
5 DEFFERED INCOME TAXES 27,400,798 22.78%  0.00% 0.00%
6 TAX CREDITS - WEIGHTED COST - 0.00% 5.32% 0.00%
7
8 Total 120,269,909 100.00% 5.41%
Breakdown of Revenue Requirement Rate of Return between Debt and Equity: Annual Monthly
9 Total Debt Component (Lines 2, 3, and 4) 1.4900% 0.1200%
10 Total Equity Component (Lines 1, 5 and, 6) 3.92%
11 X Revenue Expansion Factor 1.3395 5.2508% 0.4400%
12 Total Revenue Requirement Rate of Return 6.7408% 0.5600%
Notes:

Column:
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.
(2) Column (1) / Total Column (1)
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-El issued September 29, 2014.
(4) Column (2) x Column (3)
Exhibit No.
DOCKET NO. 20240010-EI
Florida Public Utilities Company
REVISED (MDN-2)
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SPPCRC Form8E
Page 1 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Distribution Pole Inspection and Replacement

Description: This project involves the inspection and replacement of all distribution wood
poles. The inspections are conducted throughout the system on an eight-year
rotating cycle in alignment with FPSC Order No. PSC-06-0144. Extreme wind
loading, as specified in rule 250C and figure 250-2(d} of the NESC, has been
adopted for replacement poles that fail the inspection. The detailed description
in included in section 3.4 of the FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  The inspection portion of this program is ongoing and conducted on an eight
year rotating cycle. Pole replacements are demand based driven by the results
of the inspections. 2024 will mark the beginning of the third inspection cycle.
The pole backlog was significantly reduced in 2023, thus, during 2024 there are
anticipated to be 174 poles replaced during the reporting period.

Fiscal Expenditures: 2024 project costs are projected to be $0.96M compared to the previously
projected amount of $1.86M which represents a variance of $0.90M below prior
projections. This variance is due in part to adjustments to acceleration of
backlog reduction that took place in 2023 that reduced the targeted poles for
replacement in 2024.

2025 project costs are projected to be $0.24M compared to the previously
projected amount of $1.72M which represents a negative variance of $1.48M
below original projections. This variance is due in part to adjustments to
acceleration of backlog reduction that took place in 2023 that reduced the
targeted poles for replacement in 2025.

Projections: 2024 will begin the third cycle of the eight-year inspection program. FPU
anticipates normalized pole failure rates and replacement volumes following
backlog reduction acceleration conducted in 2023. During 2025 a very similar
trend is expected to continue with anticipated pole replacements of 75 to occur.

Exhibit No.
Docket NO. 20240010-El
Florida Public Utilites Company
Revised (MDN-2)
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SPPCRC Form8E
Page 2 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Transmission System Inspection and Hardening

Description: This project involves the inspection of all transmission system structures and
proactive replacement of wood transmission poles with concrete poles. These
inspections are conducted throughout the system every six years. The
inspections ensure that all transmission structures and other transmission line
supporting equipment are structurally sound and firmly attached.

Accomplishments:

Progress Summary:  This is an ongoing program of which inspections occur every six-years. All
structures are inspected during the same calendar year. Next inspection cycle
is 2024. Efforts during 2023 were geared at the identification of targets and
alignment of resources and supply chain sources and there were no
transmission poles replaced.

Fiscal Expenditures: 2024 project costs are projected to be $1.10M compared to the previously
projected amount of $1.02M which represents a variance of $0.08M over
prior projections. This variance is due in part to continue ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Transmission Inspections and Hardening projects. Also, during
2024, the six-year transmission inspection will occur which will include
inspection of the entire 138 KV and 69 KV transmission system.

2025 project costs are projected to be $2.45M compared to the previously
projected amount of $0.62M which represents a variance of $1.83M over
original projections. This variance is due in part to adjustments to projected
unit cost associated with crane rentals to facilitate material handling,
energized work required for the pole replacements and maintenance of
traffic control measures.

Projections: FPUC is projecting to replace 24 poles by the end of 2025. This will bring
projected replacement total within SPP projections for the first four (4) years of
the plan.

Exhibit No.

Docket NO. 20240010-El
Florida Public Utilites Company
(MDN-2)
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SPPCRC Form8E
Page 3 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Transmission and Distribution Vegetation Management

Description: This project involves the vegetation management activities conducted on the
transmission and distribution facilities. The transmission system not containing
distribution underbuilt, is monitored each year and vegetation management
conducted as needed in order to provide for reliability of the relatively short line.
The distribution system is set up on a four-year trim cycle for vegetation
management activities. The detailed description is included in section 3.6 of the
FPUC Storm Protection Plan.

Accomplishments:

Progress Summary: This is an ongoing program which will perform vegetation management
activities on the transmission system as needed and on the distribution system
on a four-year cycle. During 2023, vegetation management activities were
performed 158.20 miles of distribution and 5.24 miles of transmission for a total
on 163.4 miles of line compared to the projected total of 180 miles.

Fiscal Expenditures: 2024 project costs are projected to be $2.59M compared to the previously
projected amount of $1.20M which represents a $1.39M variance above prior
projections. This is a continuation of the second year of the transition from a
three-year feeder trim cycle and six-year lateral trim cycle to a four-year trim
cycle on all overhead primary transmission and distribution lines. The variance
is mostly due to adjustments in unit cost resulting from increase in labor
required in the transition to the new 4-year cycle approved as part of the SPP.

2025 project costs are projected to be $2.70M compared to the previously
projected amount of $1.20M which represents a variance of $1.50M over
original projections. Variance is associated with unit cost adjustments noted
above.

Projections: FPUC is projecting to accelerate the variance in mileage over the remaining 3
years to achieve the four-year trim cycle approved in the SPP.

Exhibit No.
Docket NO. 20240010-El
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E

Page 4 of 6
Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025
Project Description and Progress Report
Activity Title: Overhead Feeder Hardening
Description: This project involves the hardening of overhead distribution feeders throughout

the FPUC system. As part of the hardening of the overhead lines, each line
segment is analyzed leveraging specialized software to ensure adherence to
current NESC 250C extreme wind standards in place at the time of analysis. The
detailed description is included in section 3.1 of the FPUC Storm Protection Plan.

Accomplishments:

Progress Summary: During 2024, designs for 19.89 miles of construction of 14.99 miles of
Overhead Feeder Hardening are anticipated. Future year target identification
will also be performed in alignment with approved prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $5.40M compared to the previously
projected amount of $4.47M which represents a variance of $0.93M over prior
projections. This variance is due to the continued ramping up of the previously
engineered projects and acquisition of materials that allow an increase in
Feeder Hardening projects. This also is due in part to the acceleration of 2025
project identification and adjustments to designs costs as a percentage of total
project costs.

2025 project costs are projected to be $4.21M compared to the previously
projected amount of $1.32M which represents a variance of $2.89M over
original projections. This variance is due to the continued ramping up of the
previously engineered projects and acquisition of materials that allow an
increase in Feeder Hardening projects.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 3.67 miles of construction of 12.39 miles of Overhead
Feeder Hardening are anticipated.

Exhibit No.
Docket NO. 20240010-El
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E

Page 5 of 6
Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025
Project Description and Progress Report
Activity Title: Overhead Lateral Hardening
Description: This project involves the hardening of multi-phase overhead distribution laterals

throughout the FPUC system. As part of the hardening of the lateral overhead
lines, each line segment is analyzed leveraging specialized software to ensure
adherence to current NESC 250C extreme wind standards in place at the time of
analysis. The detailed description is included in section 3.2 of the FPUC Storm
Protection Plan.

Accomplishments:

Progress Summary: During 2024, designs for 16.20 miles of construction of 2.56 miles of Overhead
Lateral Hardening are anticipated. Future year target identification will also be
performed in alignment with approved prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $2.30M compared to the previously
projected amount of $1.22M which represents a variance of $1.08M to prior
projections This variance is due in part to the continued ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Overhead Lateral Hardening projects. This is also due in part to the
acceleration of 2025 project identification and adjustments to designs costs as
a percentage of total project costs.

2025 project costs are projected to be $4.87M compared to the previously
projected amount of $4.54M which represents a variance of $0.33M over
original projections. This variance is due in part to the continued ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Overhead Lateral Hardening projects.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 8.88 miles of construction of 10.43 miles of Overhead
Lateral Hardening are anticipated.
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SPPCRC Form8E
Page 6 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2023 - December 2024

Project Description and Progress Report

Activity Title: Overhead Lateral Undergrounding

Description: This project involves the systematic undergrounding in place or relocation and
undergrounding of the single phase overhead electric facilities, many of which
are located in heavily vegetated areas, environmentally sensitive areas, or in
areas where upgrading the overhead construction to NESC extreme wind
standards is not practical or consistent with industry design standards. The
detaileddescriptionisincludedinsection 3.3 ofthe FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  During 2024, designs for 11.31 miles for construction and 3.59 miles
constructed for the Overhead Lateral Undergrounding program are anticipated.
Future year target identification was also performed in alignment with approved
prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $4.45M compared to the previously
projected amount of $3.85M which represents a variance of $0.60M over
prior projections. This variance is due in part to the deferral of lateral
undergrounding jobs from 2023 while engineering and material procurement
activities were completed, the continued ramping up of previously
engineered projects and acquisition of materials that allow an increase in
Overhead Lateral Undergrounding projects. This is also in part to the
acceleration of 2025 project identification and adjustments to designs costs
as a percentage of total project costs.

2025 project costs are projected to be $5.98M compared to the previously
projected amount of $6.42M which represents a negative variance of $0.44M to
original projections.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 11.66 miles of construction of 3.96 miles of Overhead
Lateral Undergrounding are anticipated.
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