
September 3, 2024 

BYE-PORTAL 

Mr. Adam Teitzman, Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

DOCKET NO. 20240137-GU 
FILED 9/3/2024 
DOCUMENT NO. 08820-2024 
FPSC - COMMISSION CLERK 

Writer's Direct Dial N umber: (850) 52 1-1 706 
Writer' s E-Mail Address: bkeating@gunster.com 

Re: [New Filing]- Petition for Approval of Gas Utility Access and Replacement Directive 
Cost Recovery Factors for January 2025 through December 2025, by Florida Public Utilities 
Company. 

Dear Mr. Teitzman: 

Attached for electronic filing, please find the Florida Public Utilities Company 's Petition for 
Approval of Gas Utility Access and Replacement Directive Cost Recovery Factors for 2025, along 
with the Testimony and Exhibits of Stacey K. Laster, and revised Tariff Sheet No. 7.403. 

As always, thank you for your assistance in co1mection with this filing. If you have any questions 
whatsoever, please do not hesitate to let me know. 

Cc:// PSC (Hetrick) 
OPC (Trierweiler) 

Beth Keating 
Gunster, Yoakley & wart, P.A. 
215 South Monroe t., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 

215 South Monroe Street. Suite 601 Tallahassee. FL 32301 p 850-521-1980 f 850-576-0902 GUNSTER.COM 

Boca Raton I Fort Lauderdale I Jacksonville I Miami I Orlando I Pa lm Beach I Stuart I Tallahassee I Tampa I Vero Beach I West Palm Beach 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition for Approval of Gas Utility DOCKET NO. 
Access and Replacement Directive (GUARD) 
True-Up and Cost Recovery Factors by Florida DATED: September 3, 2024 
Public Utilities Com an . 

PETITION FOR APPROVAL OF GUARD 
COST RECOVERY FACTORS BY FLORIDA PUBLIC UTILITIES COMP ANY 

Florida Public Utilities Company (hereil1, 11FPUC" or 11Company") by and through its 

undersigned counsel, hereby files this Petition, pursuant to Section 366.06, Florida Statutes, 

seeking approval from the Florida Public Service Commission ("FPSC" or "Commission") of 

FPUC's GUARD cost recovery factors for the period January 2025 through December 2025. In 

support of this request, the Company hereby states: 

1) FPUC is a natural gas utility subject to the Commission's jurisdiction under Chapter 366, 

Florida Statutes. Its principal business address is: 

Florida Public Utilities Company 
208 Wildlight A venue 
Yulee, FL 32097 

2) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
bkeating@g unster. com 

Michelle Napier 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach, FL 33411 
mnapier@fpuc.com 

3) The Commission is vested with jurisdiction in this matter in accordance with Sections 

366.04, 366.041 , 366.05, and 366.06, Florida Statutes, pursuant to which the Commission is 



GUARD True-Up 

authorized to establish rates and charges for public utilities, including the relief requested 

herein, and to consider, among other things, the adequacy of facilities, as well as the utility's 

ability to improve such facilities. Likewise, in accordance with Section 368.05(2), Florida 

Statutes, the Commission has the authority to require improvements to natural gas 

distribution systems as may be necessary to promote the protection of the public. 

4) By way of background, the Commission approved the Company's Gas Reliability and 

Infrastructure Program ("GRIP") in 2012 by Order No. PSC-2012-0490~TRF-GU. The 

program was designed to accelerate replacement of higher risk facility segments, primarily 

mains and services made of cast iron and bare steel. The program has now concluded and, 

as reflected in Order No. PSC-2023-0103-FOF~GU, recove1y of GRJP has been moved from 

a surcharge in base rates, with the exception on one project that was delayed due to 

permitting and not completed until 2023. 

5) W11ile the Company's original GRJP program is complete) the Company identified 

additional safety risks that were not covered in the GRJP program, such as: (1) certain 

remaining system segments are composed of problematic pipe which needs to be replaced; 

and (2) certain facilities located in rear easements or other difficult to access areas need to 

be relocated on an expedited basis. As such, the Company filed its request for a new Gas 

Utility Access and Replacement Directive ("GUARD") petition on February 21 , 2023 . 

Therein, the Company proposed that, since the Company already has an approved surcharge 

to recover investments related to infrastructure replacement; the same mechanism could be 

used to recover the additional programs identified for GUARD. The Company proposed that 

the cost allocation methodology utilized for GRJP also be utilized for GUARD but updated 

with the revisions from the Company's recent rate case, as reflected in Order No. PSC-2023-
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GUARD Trne-Up 

0103-FOF-GU, issued in Docket No. 20220067-GU. By Order No. PSC-2023-0235-PAA~ 

GU, ("GUARD Order") issued August 15, 2023, the Commission approved the Company's 

request to establish a new GUARD program for the purposes identified in paragraph 5 

above, but excluded certain projects deemed to be related primarily to reliability issues, 

rather than safety. 1 The Commission also allowed the remaining GRIP investments that 

were not included for recovery in base rntes in Docl<et No. 20220067-GU to be included in 

the beginning balance for the GUARD program and recovered through the GUARD, and 

that any remaining over or under recovery for GRIP be included jn GUARD. The 

calculations of the final true-up for the prior year, the actual -estimated true up for the current 

year, projected year investments in the program and associated reve1rne requirements, and 

the calculations of the GUARD factors by rate class are to be filed on an annual basis. 

6) Consistent with the requirements of Order No. PSC-2023-0235-PAA-GU, the 

Company has included schedules reflecting the transfer of GRIP assets to rate base and the 

remaining GRIP expenses, as well as schedules reflecting the beginning GUARD amount, 

the projected true up of GUARD, inclusive of the final GRIP true up, as well as the 

appropriate calcu lation of the weighted average cost of capital used and the calculation of the 

proposed GUARD cost recovery factors for 2024. 

7) The Company is also submitting, contemporaneously with this Petition, the Direct 

Testimony and Exhibits SKL~ 1 and SKL~2, which includes the referenced schedules and 

information regarding projects, of Stacey K. Laster in support of the Company's request for 

approval of the requested factors. Therein, Witness Laster explains that; based upon the 

assessment of an independent contractor, projects in high consequence areas and higher risk 

1 GUARD Order at p. 6. 
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continue to be a priority. As also noted by Witness Laster, the Company has also included 

certain costs necessitated by relocation of customer meters. 

8) As reflected in Exhibit SK-1, the final GUARD true-up amount for 2023 was an over

recovery of $571,835. The GUARD actual/estimated trne-up amount is an under-recovery of 

$1,257,430, inclusive of interest, for the period January through December 2024. The total projected 

GUARD true-up, which includes the fi nal true-up for GRIP, to be refunded to customel's in 2025 is a 

net under-recovery of $685,595, inclusive of interest. 

9) FPUC is expecting to invest$ 16,167,834 in mains and $8~832,3 71 for services in 2025 

with a total revenue requirement for the program of $7,013,251. After adding the projected 

revenue requirement for the program and the true-up amount then dividing this total among 

the Company's rate classes, the following are the proposed GUARD Cost Recovery factors 

fo1· which the Company seeks approval in this petition: 

GUARD 
RATE FACTORS 

SCHEDULE PER THERM 

RES-1 $0.1 7916 

RES-2 $0. 11 116 

RES-3 $0.04864 

RES-SG $0.136 10 

GS- l $0.06642 

GS-2 $0,05544 

GS-3 $0.05140 

GS-4 $0.05069 

GS-5 $0.04247 
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GUARD True-Up 

GS-6 $0.041 19 

GS-7 $0.03767 

GS-8 (A-D) $0.04150 

COM-INT $0.02 144 

COM-NGV $0.03810 

COM-OL $0.08779 

COM-SG $0.16219 

10) The Company attest that these factors have been calculated correctly and 

consistent with Commission requirements. Thus, the Company ask that the Commission approve 

the proposed factors as set forth herein. 

11) Attached to this Petition as Attachment A are proposed tariff pages, in clean and 

legislative format, reflecting the GUARD factors set forth hereit1. 

WHEREFORE, FPUC respectfully requests that the Conm1ission approve the proposed 

GUARD cost recovery factors to be effective for all meter 1·eadings for the period January 2025 

through December 2025. 

RESPECTFULLY SUBMITTED this 3rd day of September, 2024, by: 

-:da-~ 
Beth Keating 
Gimster, Yeakley & Stewart, P.A. 
2 15 South Monroe St., Suite 601 
Tallahassee, FL 32301 

Attorneys for Florida Public Utilities Company 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been served upon 

the following by Electronic Mail this 3rd day of September, 2024. 

Walter Trierweiler 
Office of Public Counsel 
c/o T he Florida Legislature 
111 W. Madison Street, Room. 8 l 2 
Tallahassee, FL 32399-1400 
Trierweiler. walt@leg. state .fl. us 

Mike Cassel 
208 Wild light A venue 
Yulee, FL 32097 
Mcassel@fQuc.com 
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(850) 521-1706 
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ATTACHMENT A 

FLORIDA PUBLIC UTlLITIES COMPANY 

Revjsed Tariff Sheets 

(Clean and Legislative Versions) 

Consolidated Natural Gas Second Revised Tariff Sheet 7.403 
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Florida P ublic Utili ties Company 
FPSC Tariff 
Original Volume No. 2 

Second Revised Sheet No. 7.403 
Replaces First Sheet No. 7.403 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE (GUARD) 

Anplicability: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supp.lied to a 
Customer in any Billing Period shall be adjusted as follows: 

The GUARD factors for the period from the first billing cycle for January 2025 through the last 
billing cycle for December 2025 are as follows: 

Rate Schedule 
RES-1 and REST A 1 
RES-2 and REST-2 
RES-3 and REST-3 
RES-SG and SGT 
GS-1 and GTS-1 

GS-2 and GTS-2 
GS-3 and GTS-3 
GS-4 and GTS4 
GS-5 and GTS-5 
GS-6 and GTS-6 
GS-7 and GTS-7 
GS-8A and GTS-8A 
GSa8B and GTS-8B 
GS-8C and GTS-8C 
GS-8D and GTS-8D 
COM-INT and COM-INTT 
COM-NGV and COM-NGVT 
COM-OL and COMwOL T 
COM-SG and COM-SGT 

Issued by: Jeffrey Sylvester, Chief Operating Officer 
Florida Public Util.ities Company 

Rates per Therm 
$0.17916 
$0.11116 
$0.04864 
$0.13610 
$0.06642 

$0.05544 
$0.05140 
$0.05069 
$0.04247 
$0.04119 

$0.03767 
$0.04150 

$0.04150 
$0.04150 
$0.041 50 
$0.02144 
$0.03810 
$0.08779 
$0.16219 

Effective: 



Florida Public Utilities Company 
FPSC Tariff 
No. 7.403 
Original Volume No. 2 

¥fl'Si-Second Revised Sheet 

Replaces Giiginal First Sheet No. 7.403 

GAS UTILITY ACCESS AND REPLACEMENT DIRECTIVE (GUARD) 

Applicability: 
The bill for Regulated Gas Sales Service or Transportation Service, as applicable, supplied to a 
Customer in any Billing Period shall be adjusted as follows: 

The GUARD factors for the period from the first billing cycle for January ~2025 through the 
last billing cycle for December ~2025 are as follows: 

Rate Schedule 
RES-1 and REST-1 
RES-2 and REST-2 
RES-3 and REST-3 
RES-SQ and SGT 
GS-l and GTS-1 
GS~2 and GTS-2 
GS-3 and GTS-3 
GS-4 and GTS4 
GS-5 and GTS-5 
GS-6 and GTS-6 
GS-7 and GTS-7 
GS-8A and GTS-8A 
GS-8B and GTS-8B 
GS-8C and GTS~8C 
GS-8D and GTS-8D 
COM-INT and COM-INTT 
COM-NGV and COM-NGVT 
COM-OL and COM-OLT 
COM-SG and COM-SGT 

Issued by: Jeffrey Sylvester, Chief Operating Office!' 
Florida Public Utilities Company 

Rates per Therm 

$0.~17916 
$0J)~@l 1116 
$0.~04864 
$0.~13610 
$0.~06642 
$0.~05544 
$0.w.68-605140 
$0.W@l-05069 
$ 0, G-l#-1-04 2 4 7 
$0.~04119 
$0.G+24903767 
$0.<HM904 l 50 
$0.~04150 
$0.~04150 
$0.~04150 
$0.00+W02144 
$0.w+M03810 
$0.~08779 
$0.~16219 

Effective: Januat:)' l , 2024 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMlSSION 

In Re: Gas Utility Access and Replacement Directive 

DIRECT TESTIMONY OF STACEY K. LASTER 

On behalf of 

Florida Public Utilities Company, 

Please state your name, occupation, and business address. 

My name is Stacey K.. Laster. I am employed by Florida Public Utilities 

Company (FPUC or Company) as a Regulatory Analyst. My business address 

is 163 5 Meathe Drive, West Palm Beach, Florida 3 3411 . 

Describe briefly your education and relevant professional background. 

I received a Bachelor of Business Administration Degree, concentration in 

finance from Florida Atlantic University, Boca Raton, Florida. After 

graduation, I worked as a financial analyst for the ADT Security Services, 

assisting in the preparation of budgets a11d forecasts as well as gathering 

monthly actual reports. In July 2014, !joined Florida Public Utilities Company 

in the Gas Reliability Infrastructure Program Department. I am currently in the 

Regulatory Department, where my responsibilities include preparing various 

fi lings such as; Purchased Gas Adjustment, Swing Service, Gas Conservation 

and the Gas Reliability Infrastructme Program before the Florida Public Service 

Commission. 

Have you previously filed testimony befo1·e this Commission? 

Yes; I recently filed testimony before this Commission m the Company's 

consolidated PGA recovery, Docket No. 20240003. 
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15 

16 

17 

18 

19 

20 

21 

22 

23 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Arc you familiar with the Gas Utility Access 1u1d Replacement Directive 

("GUARD") of the Company and the associated projected and actual 1·eve11ues 

and costs? 

Yes. 

What is the purpose of your testimony in this clocket'? 

My testimony provides the actual true-up for January 2023 to December 2023, 

which includes the final true-up for GRIP Program and actual costs for GUARD 

for 2023, as well as the actual/estimated trueaup based on seven months actual 

of2024 data and five months of projected 2024 data for the GUARD program. 

My testimony will confirm that the calculated weighted average cost of capital 

satisfies the Internal Revenue Service normalization rules on Schedule E-1. 

Finally, the testimony will summarize the computations that are contained in 

composite Exhibit SKL-1 supporting the Jatrnary through Decembet· 2025 

projected GUARD surcharge factors for FPUC. 

Which set of schedules has your company completed and flied? 

The Company has prepared and filed in composite Exhibit SKL-1, Schedules 

A, B, C, D and E that support the calculation of the yearly GUARD surcharge 

factors for January 2025 through December 2025, as well as the appropriate 

calculation of the weighted average cost of capital used for the 2025 GUARD 

Projection filing (as it pertains to the normalization method of accounting 

identified by the Internal Revenue Code). Also included is Exhibit SKL-2 that 

details the location, date, description and associated costs of all replacement 

projects completed and scheduled through December 2025, as required by 
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5 Q. 

6 A. 

7 Q. 

8 A. 
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10 Q. 

11 

12 A. 

13 

1 4 Q. 

15 

16 A. 

17 

18 

19 

20 

21 

22 

23 

24 

Q. 

A. 

Q. 

Order No. PSC-2023-0235-PAA-GU. 

Were the schedules filed by the Company completed by you OI' undet your dit-ect 

supervision? 

Yes. 

What is the pro_jection period for this filing? 

The projection period is January 2025 through December 2025. 

When did the Company begin incurring costs fot GUARD? 

As shown 011 Schedule C-1 , page 2 of 6, the Company began incurring costs for 

GUARD in April 2023. 

What is the appropriate final GUARD true-up amount for the pel'iod 

.January through December 2023'? 

As shown on Schedule C-1, page 2 of 6, the total over-recovery for FPUC is $571,835 

inclusive of interest and remaining GRIP true-up. 

What is the projected GUARD true-up amount for the period Jan11a1·y through 

December 2024? 

For FPUC, the projected GUARD true-up amount is an under-recovery of$ l ,257;430 

inclusive of interest, for the period January through December 2024. 

What is the total projected GUARD trne-up amount to be collected or refunded 

to customers for the period January through December 202? 

As ref1ected 0 11 Schedule C-1, page 3 of 6, the total net under~recovery to be collected 

for FPUC is $685,595. 

Please describe how the forecasts fol' the 1·eplacement of qualifying distribution 

mains, services and metering and regulating equipment wel'e developed for the 

projection pedocl. 
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22 Q. 

23 

In Order No. PSC-2023-0235-PAA-GU, FPUC received apprnval to seek 

recovery of the revenue requirement of an expedited program to address (1) 

relocation of mains and service lines located in rear easement and other difficult 

to access areas, and (2) replacement of problematic pipes, facilities and 

metering and regulating (M&R) equipment Based on an assessment performed 

by an independent contractor, FPUC has prioritized the projected replacement 

projects that would address the highest risk. To be clear, the GUARD program 

identifies and addresses certain risks associated with existing infrastructi.u·e and 

is not intended to expand the Company's natural gas distribution system. Actual 

and projected areas to be addressed are ili.cluded as Exhibit SK.L-2. 

Please describe how the forecasts of the tevenue 1·eq uirement were developed for 

the projection period. 

The projected revenue requirements include several components: 1) the return 

on estimated qualified investments for the projection period as calculated using 

the equity and debt components of the weighted average cost of capital 2) 

depreciation expense (respectively calculated using the currently approved 

depreciation rates) and 3) Fuel line expense, which is discussed in more detail 

below, ad valorem taxes, grossed up for federal and state income taxes and 

public notices. The 2025 projected mains and services to be replaced are shown 

on Exhjbit SKL-1, Schedule C-2, page 4 of 7. FPUC is expecting to invest 

$16,167,834 in mains and $8,832,371 for services in 2025. 

What other expenses, besides capital, have been included in the projection 

period. 
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l A. 

2 

3 

4 

5 Q. 

6 

7 A. 

8 

9 Q. 

1 0 

11 

1 2 A. 

13 Q. 

14 

15 A. 

1 6 

17 Q. 

1 8 A. 

The Company estimated and included the costs of extending customer-owned 

fuel lines to connect to meters that are required to be relocated due to safety 

concerns, as well as costs to notify the public and our customers of construction 

occurring in their area. 

What is the resulting net total projected revenue re<1uircmcnt to be recovered 

during tbe 2025 projection period? 

The total projected revenue requirements to be recovered is $7,013,251 as 

shown on Schedule D-1 page 5 of 7. 

Have you prepiu·ed a schedule that shows the calculation of the proposed GUARD 

surcharge factots for each rate class to be applied dul'ing the billing period 

January 1, 2025 thtough Decembet 31, 2025? 

Yes, please see Schedule D-1 page 5 of 7. 

What should be tbe effective date of the GUARD surcharge factors for billing 

purposes'? 

The GUARD surcharge factors should be effective for all meter readings during 

the period of Janua1y 1, 2025 through December 31, 2025. 

Docs this couclude your testimony? 

Yes, it does. 
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Florida Public Utilities Company 
Gas Utility Access and Replacement Directive 

Calculation of Equity and Debt Returns 

Earnings Surveillance Report - December 31, 2023 

Equity Cost Rate 

Weighted Equity Cost Rate 

Revenue Expansion Factor 
Weighted Equity Cost Rate , times Revenue Expansion Factor 

Long Term Debt-CU 

Short Term Debt 
Customer Deposits 
Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

10.25% 
4.33% 

1.349 

5.84% 

1.23% 

0.33% 

0.05% 
1.62% 

5.94% 
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ltdl.a:.1:111A~Ncl~[a~ 

~-Coscofc.piul Cldm:i~'1lboomcT~ Ge~ u .. , .. ,.,. .. ,.,. 6.1 ... ti.1a 6..L8"- 5.JS,O u ... .. , .... 6.JSM, 6.18% 5.11% 

°"" -Cat ofc.pi1,I l.l!SII 1J3<4 ]..lN, 1.33 I.JS% 138% ....... IJN 13"1 I.JS% 138% I.-
Eq,il.yc.,.._.;,,;i,,;,..r-,.TaQ,o,,,q, ,. ,. 

"' Slt>< DJ] 5)_49.l SID.OW 539..6'10 549.6$4 t6l.11, $16.:.405 ,...>.IS Sns»Ol -~ $0 SIi Sil ,... m :1782 S2,!!1 SUS? SH.JU SL.CJ" SlilM s,sm S?J:.-1:n =- Sil ,. 
"' ~ <m s.a..ns .SI~ sui:a;n - m~s S9lJ11 S1CJ~l_ $:ID,14~ 

_..._,_ 
~ E.,q,m,c - .....,, so ,. .. sa $0 "' so 5'.•60 Sl0.111' Jll.l!<I s1.i.111 :SHi_.!:13 Sii0.151 

DeJn,:,ol,cce.p,.,e.s.,,.;.,, Sil Sil $0 so "' "' Sil $C2S S:5-.1~ = Sl..?35 5".$2$ $lUS< 

~ ..... -M.>RO,rGol< Sil so "' so $0 so Sil so so Sil 111 so so 
Fodwx&,,o,,< $0 $0 .. ., so so so "' 51,6,« 52.11? Sl.99$ Sil S7.$Sl 

~Tnr::s, so Sil so so $11 "' so - 14,m S6.!19S - S6.!19S $3<.970 

Gaoc:>ll'lbl.:""4io:£'<P=<.O.c-icrl"«io<E,_ ,. so $0 sa SIi so so Sl!m S't.lll so '"-"' :S-1.753 s,s,01 

Tobi~ SIi Sil "' JD ,. so so 521711 lli 13' $291)0 S!.79S s,,,no Sl6>,;S65 

ToalR<mloe- so ,. "' SlSO 5"'1' S:l;;US :s12~ ni:l.69 59,S,li~ SI0011&:S :St~ Sl~ s~se 

R<=z =-.,_.c:.nca,o..,.... ,. so "' $0 so so so s ·~.DJ'> s UJ;,llT S 1.i.:,£!6, 5. 171.654 :5 1'8.,!J;: 

TaF-.:m J.00,00 I.QQSIJ'l l.«ISO.J: ,...,., J.JlOjJJJ 1""50) l..OOSOl l.rr:t5lt3 1.00501 ·- J,GJSI]} 1.00!0.3 

~CiUA.RCSc:rdl:z:pc·R:C'YCD:O:alJm:.:d ,. $11 sr, .. so so so SJ3S..J.¼ S:L;QAJO SICJ.A ·~76$ SJ91.l-O 

!kp,,i,\c T-'.Jp s (3!S,"6SJ 

(Ow:t)adua&:,,R~ Ser~ W..oa:ti s s s s :::so :s ""s 4._27.) S 12.)60 $ ($9.(47) s (~IS ()Ul'l S ('6..•"l s (:S!l.lli) s (1-IS,ll'53) _.,._,.(£,;,,me_ s s s :SLOl $LOO S't.00 :m..oo $ Q!l s 11 iS:S)i :S 0.9.5,S) :5 11[:D) S Qd:~1! S [S.,0,1 

~(°""l"""Umla'llca:,n,J s $ s s m s M4 $ ~N), S 11.llO S tJ.:Sffll 1 t3lS,-16Sl :S: 13>1~ S ,,n~ s r.c.s1 a, s. iSI0,.2[19) S tSTl.ffl'I S ISTl.13~ 

_ ... v.---=it..< 0.0,25 ·-- .....,. 
"'"'" 

,..,,. ,...,. 5.15 S.:23% ~ :SJl'A, 1.31% '·""' Emd~Az:.n:11 ,~fblc: 0.0,36 ...- -Un< 4.S:)% 

, __ 
:UJ'H. S.ml ·~ s.Jl,O :S.31% ,,.,. ,...,,. 

...... :v-,,.,-..,,- Q.(IQJ:5'9 0.373% ~ .... ,,. Cl,&13'11, 4,0~ 0..411"- D.4JS% 0..4,Htio, .. ~,,. a.,.,.-,. .,...,. 
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Florida Public Utilities Company :schedu!e C-2 

(l3s U1ilil)' """= :ind.Rq,bc,cc,c:rn DircaM, bttibi1 ___ 

C:ilmfaria, ofmo Projoaod Re,"""" R<q11i=ncrlts 5aaylC.b<t•dSKl.·l) 

I'"""")' I. 2m4 lhrou;;hD=mbo:r:ll. l024 Pa&elaf6 

Bcsir.oi"\l - Aau,l ,o\cnul A<m>I Aau3l Acaw Ac:ocl Foroam· Foreros, F-=r Forr!COS'l For«mt Yc:irEnd 

l.!im ~ I.a Em M..t 411£ ~ .!ii::, hll &IS Sgi °" ~ Dia; ~ 

~IA""""'21t 
Q,;,:di6cd ln•<Sl:l:>CZI • M~;,,, • Cum:,it Y0r 1070 A<ti,;r-, S 9.197.SSS S 2.49U40 S 1.612,4:ll S l.301.554 S 2.729.53& s l.5Sll.9n S 2.l~.359 S l.999.77S s 945.000 S UZ.000 S 1.3:,0.424 S l.3"74.00} s 1.4-06..9'0 S 20. IS6.S43 

Q,:,olmcd In•-· M.3ics · Clloo<d IDlOActtvilv10 Pbru S (S.7i,6.93S) S (l.!31.147) S 11.016.466) S (490.76') S (S7~19L) S (2.461.191) S (l."2-1.9'62) S {2.:,Ss.214) S (174.900) S (l ,OO•UOO) S (1.090.9-lll) S (1.116,60) S (J.1.53.691) S (IS.324.~) 

Qmlifiod In.-· So.ices - Cu:ttnl Year 1.070 A<Oivity S 3.Cl31.llt $ 1.630~3 s soo .. m s H2.446 s 912.369 $ 644.504 s 620.0,S $ 631.430 S l.04,t.000 s W.S.57 s 11&324 s 767.68S s 441.06:i, s 9,:!l);.1561 

Qwlmcd In,_ -Servi= -Clc<al 1070 Aai,,ty u, fbtt :S (2.992.925) S (5.9'2.55:l) S (l.3S7.M6) S ($}1.153) S (S4S.T>O) S (90UID) S ('62.447) S (SI M3S) $ { 1.044.000) S (S6U.S7) S (718.324) S (767.68$) S (44!,06S) $ (9.,?41.600) 

Qu>lificd hn,"""""". M&R. C=-Yer 1070 Acti,n)· s 529.301 s u•o 5 4.598 $ Ml s $ s. $ $ s s s s s 13.099 

Qgalificd ln•"""""'1 • M&R. Cbo<! JO,0 Aaivitvto Pbnt s s (SJ0.702) 5 (l l.443) S (261) S $ s $ $ $ s s s s {;42.401) 

QtJ.lli6cd lri,.'CStJ:teffl - Mains -Com:rit 1010 Aani1:r S S.766.935 S 1.831.147 S 1.016.* s 490.7o$ s S~191 S 2.467.S9t S 1.420<12 S 2.35ll..214 s 174.900 $ l.004.SOO $ l.090..94ll S 1.L26.6Sl s 1.1>3.~I S IS.324.969 

Qaifio:l ln,=i - Sor,,ic,cs -Cum:m JOJO Aaivicy S 2.91l2.92:5 s 5!>2.S5, S I.Sl7.M<i s 5,1.15, s 5'15.730 s 905.703 s 462 .. 447 s SIS.~3 $ 1.044.000 s $65.!:.57 s 7l8.l24 s 767.68t s "4ll,065 s 9.,?41.600 

Qa.,lifiod 1.-<:SlmCtll • M&R • Conmt 1010 Aai,iry s s 5.30.702 s l l.443 s 261 s s s s $ s s s s s :542.407 

Tot:!l QD,Jlfiod ln,,:sm,cm • Mom 1070 $ 336.,?81 S I.l!n.9'1:l S I.Ul.93& $ .l.674.724 S 4.J!S,471 $ ,.~9' $ 4.625~ S 4..267.509 S 4.437.609 S ~.65$.109 S 4.897.SSS S 3.144.906 s 5.398 .. 155 s S.3"9$.15S 

Tot:!l Quali6cd I~-Sc,vicc: 1070 $ 1.1134.651 S 2.112.682 S I.OIIS.1.52 S 1.219.J.13 s ].$86.,4'4 $ 1.325.:28.5 S l.4!2.911 S l.59&.712 S 1.598.1 12 S 1.S9:$.71? S l.>911..712 S l.59t.71? s l.59!.712 s 1.$9$.712 

Tot>l ~ !J,\cmnm:-M&R I070 s :il9;J,01 s 6,t4S s 0 s 0 s 0 s 0 S 0 s 0 $ 0 s D s 0 S 0 s 0 s 0 

Totll Qoa56od b=-·· Maim 1010 S 13.612.306 S 15.449.454 S 16,46S.919 S 16.!ISb.<187 $. 17.$3S.47a s20.003,:;n $21.428.3,9 S 23.786,SSJ $24.,56L.4S3 S 25.555.95; SlM66.901 $17.1113.S&< S 2i..9ll.,?1S S l:8.937.275 

Tct>l Qu.,lilicd lo,"5llllCII< . S,rvio, 1010 s ;.oro.1,ss S 5.61;.JlS S 7 ,451.164 S 7.9Sll.916 S i,$34,547 S 9.«o.349 s 9.902.m S !0.4Lll..431 $11.462.4,l S 12,,328.?IIS S 13.046.611 SIUIUOO S IU62.36S S IU62.36S 

TOt>l Quolif,cd, ~ - M&R. 1010 s $ 330.702 s 542:.145 s $42.407 s :S4?.4CJ7 s 5'12.407' $ 542.400 s 542.407 s .542..407 s :542.407 s :542.407 S :542 • .t:07 s 542.d.07 s 542.401 

TOt:>l Qu:,Jif1Cd.lm..,,,_ S 20. 733.310 $24.'}20.973 S 27.4CJll.319 $29.3:D.511(1 Sl3.0l~.4'6 $35.257.%7 $37.932.404 S40.61:l.<lll S42.602.612 S 44.693.4oS $46..742.217 S4Ull3.90IS s so.n!.9l3 S 50.733.913 

Las: Aa:unml:ikd [):pm;mm S 0 .. 72 1.942) $ Q-'~-t96"1 S 0,7S4.418J S Q.S24.91$J s. 0.MS.4111) $ CJ.907.127) $ (3.955.,4 L4] S (4.00S.Sel! S (4.060.mJ S RIIS, 1m S(<.119.0741 S !4.242..9271 S !4.309.11$2) S (U09.11$ll 

1-:c.llooikVllue S 17.01 L36S s21.1ro.on S 23 .. 623.901 S .Z3.5S7.'62 S:?9.159.068 S31.350.l40 S34.02Ji.991 S 36.607.748 S3&.54'l.l9l! S 40.573.296 542.563.142 S 44.640.98 I S 40-4~.031 s 46.,n9.031 

A,=s,: Ne< Qm6ficd 1rr,_,,_ S 19.090.7.22 S 22.396.919 S2090.7al _S27J~365 530,254 .. '°4 $32,6$8.56.5 S 35.317.310 S31.S74.9n S 39.SSS.747 541.5&9.219 SO.602.06? S 4:S..5,5.00o 

Oq,n:ci:ilioaR31l:S 
AJlP..,.,,i Dq,coci,cica R=-Maim 1.60% I.ISO% 1.60% 1.60% IM/% l..60% 1.60% 1.60"4 1.60% 1.110% 1.(,()% 1.60% 

"l'l'"'',:d Dqxcci:lcico R:in,.Ser,,;e,:s 2.:511% ?.5<0% 2.50% 2.50% 2.50% 2.:511% 2 .S-0% .l.50% 2.;-0% l.50% 2.50% 2.50% 

App!O'>U Dcprccwlca R= - M.tR City G= 2.50% ?,5<0% 2..$0% 2.50% 2.SO% 2.50% 2.50% 2.50% 2.50% 2.50% 2~ 2.50% 

R=m00A,~Nc<Qu:ililiallm'CSll!lcllt 
Eqcit)· ·Cost ofC"l)m>l. ioclusi.-oof !ncomoT>., Q:oss-<1p 5.J4% 5.114% U4% S.S•% ; ,14% 5.s.4% S.S4% 5.84% 5,S-% S.S.% 5.S4% S.t4% 

Deb< • Cost of C:i;,iul 1.61% 1.61% 1.61% 1.61% 1.6]% 1.61% 1.61% l .6 1% 1.61% 1.61% 1.61% 1.61% 

E,iaityCocnpa,mt • iacfusi,,,of lncomc To.., G=-<1p $92,90S SIOll,999 S119.675 $133.144 $147.2>"9 Sl59.0t4 S11U7* Slll.865 Slll2,519 S2Cl·2.l~ $212.197 5221.~ SI.~.416 

Deb<~ m.613 $30.~9 $32.99'.l $36.106 S40.S92 $43.Jjj S4UM $Sil.~ 13 $53,0l, S5S.m SSl.499 561.093 $$36.046 

Rcma~t SI 11.521 Sl:l9.0<l8 S152.66.! S l69.SS0 S li7.131 $202.941 $219.262 Sll3.21'S $243.594 S2511.076 $270,696 S2t2.697 $2.48(1.462 

"""""""'E.,:pc,,sos 
Dc:pa:ci:itica E.'1)CIX-M>im $18.492 S20.941 522.951 S22,951 si:;.m 527.013 S2UJl. $31.715 m.749 $34.0ll& $35.:543 $37.045 Sl3U22 

Dqxcci:ltioa E.-.pc;ns,; - Services SI0.462 $ 11,696 $16.646 $16.646 SL7.7t3 519.669 $20.63} 521.TOS Sl'.3.SllO £25.684 $21.180 SZS.780 $240.j(>; 

Dqm:ci:u:ioa E.-cpc,1S< - M&R Ci,yG= so sass S904 $904 S904 = S.904 $1.1:,0 Sl .130 :Sl.130 S L.1:30 SI.HO S11.0SS 

Foci li>: E."P"= $53.?l6 S I0..SH $13.4:17 SIUOl SLl.21)7 $71 SD so 5200 S200 S:200 5200 $104.246 

l'n>t>atY To,o::s 0.02 S28.3Sl Sl:8.332 5211.J.Sl $28.332 $2.l.J.5? $28.l;, SZUS2 S2S.lS2 SZB.352 $21.352 :528-3:S:2 S?a.352 s:;40.221 

Gener.ii Publi< Noac:e E.'P"""' & Cus:oma N'ocicc &pcm.: SI.792 S:UlS S7.211 so S/S.411 511 so 52..000 Sl.000 56.000 $26.HS 

T cul E.,q,cnsc S112.3;4 $74.671 $89.:l-Oo Stl.759 $87.l!O 576.0IO SlS,802 $82.902, $31.311 $91,454 S9S..4Q5 $95.507 5 1.0$9.0-1$ 

TocJ Raocm,o Requin:mcnu S230.BS3 $213.725 $242.114 S253_6,)g S275.21 1 S278.9Sl $291,064 _$316.180 S:333.905 _.5;!'49.5,30 S-.xi9.I0I n1&.204 $3..539.3[0 

RC'l'ICCIUt: 

GRIP S,,rctwsc.Re-=« Colkcn,,IM'onlh s 2:50.229 s 124.661 s 213.729 s 200.4>2 s 183.549 s 167.971 s 154.581 s 159.489 s 156.936 s 172.8106 s 112.$62 s 216.45, 

T:i..'"Cf=ot 1.00303 1.00503 1.003113 IJ)0503 I.OOSOl 1.00303 1.00503 I.OOSCl3 l.00500 1.00503- I .G0.503 1.00.SOO 

Na GUARD Su~R........Colb:tcd S24i.977 SID.SH $212.660 S199.449 S !ll2.630 S161.130 SJS3.801 :SISS.691 S 1'>6.1;1 5171.941 S181.94-6 S215.370 

~ Tn,oCCp (S5n.&l.Sl 

(O,.,) ml U,xl,dloar,"'}' for cl,c Mccm (Slll..llll C$9.!12) $19514 S54.160 $92,581 5111.821 S144~7 SIS7.4S9 S l77.754 5171589 SU7.15S S.162.834 :Sl.267.lll 

Moc:hl)· lntatst (E."""5<}']"""11C $ ~ml s (2.6S3) S 12.615) S ll.43-.ll $ 12.1221 S (1.633! S jl.lll) s 1458) S 279 $ 1,064 s l.87~ s 2..653 m.,9ll 

&.dies co-.. 1""" Under lttto\"'}' ($57 1.llS) S 1592.HOI $ (604.995! S 151t.0961 S (326.371) S j43S,912l S rm.m1s ,(IWltj S 25-~ s 151.426 s Jll.080 s 520.108 s 6ll.59S S61.3.595 

8q:o(M'ionthArlnual lmere,tR.a::e S.30% 5.33% 5.32% 5-309' 5.3°" 5..30'4 S.32" 5.29% 5.29!' 529'.II S.'9% S.29% 

End or Month Annu.111 lnter"eSt Rate s.33% S.32" 5.311% S.30% S.30,, s.~ 5.291' 5.29% S.29% 5.29% :,,29'% S.29% 

Avera.gc Pi.ontltfy ln.tettst .bte 0.443!. 0.444" o. ... 3% 0.,442" a.. .. 2% O.A-13% 0 ... 2" 0. ... 1" 0.<41" 0. .. 1']; 0..4<1" 0.441% 
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Foori,b Public Utilities Com pony Sd,e,lulc C-2 

Go;Uub<yM«SSllldR<pi=t Diro,li,~ -~--~olC..Pftljc:t<dR.......,~ S»a,.l.t.uta-jSI0.-1] 

J~ 1.:!02Sw,,ajilD=::lbcrll.l02' !l'ac,t-4 tif5 

~ hoj<a,Mo ~ 
,,,._,. ~ P....,.- l'roj,<r/M ProJ«tS,n ~ ~ ~ hoj,crk,4 ,.,_,,... Yc=-Eod 

ill:!!! - Irll Ed Ma 61'[ ~ .!al .!.I <llu: :;.., Qa l:ls!>: lk< ~ 
Qt.clificdbt,-~ 

Qu.:uficdill,-atc:ic:m· ~·Cw:c:IIYeaLO?O~iry $ .!0.116.10 $ l,00.000 $ 1.0S<IIIOO $ l.r,oo.rnJ $ I~ :S- l.lS2.83* s ISI0,000 $ ],S,?,Sl3 $ 1.-t.i30.1'Sl' s l.214.,34:j. S 1.561.0157 S 1.JOO.OOO $ 1;26<.16' $ [6.161..!3-I 

Qu::il'H>llrr,- - !l=·Clo><dlOlO"""'i,y"Pl:ol s u;.:m.116,) s (1 ,1$9.000) $ {8S 1 ,000) $ (Sm,000) S (I.D02.114) 5 (1.109327) f (l:?.J.l!.200) s (l.l6-I.SSS) $ [1.Jl7.2A6} S (L.OSJ.m) S (l-1!0.015) S (1.()156.000J $ (l,(lli6,61<) $ (IJ,Z'J~!-1) 

~Jledlm~- Scr.""m- CUm::ra Yer 11)10~· $ 9.805.66] $ )5().000 $ UJIIOO $ 0!6<l.1([S .s 110.000 S 11U67 s 6l0.000 $ 121.230 $ 5!17.679 S m_m s 629.<0< .s 9JS,°"5 $ S6l.9S2 $ s:..s:Jl.371 

~ln1.~·- 5crw:cs . Clod 1070.A.d.i\'l;,"1:1 Pld S 19.1-11.ooo) S ()5().000) $ (82G.OOO) $ (Sf,O.l(IS) S (810,000} S (TIS.$67) $ ~ .000) S (Jl1.2l0) $ {5!17.6791 S ('m.9SS) s (629.404) S (9lt,o,6) $ !&6J.9Ul $ tuJU711 

Qu>lif,a!ffl'-·11All-C..-Y=10'.l0Adi,fq $ ll.09!0 s $ $ $ s $ s s s s s $ s 
QuB.d.,.- - MH -Clo,cdl0111~rol'hru. $ (5'?.407) $ $ $ s s $ ' $ s s $ $ s 
Qu,lil'.d!n>_,, ,. 1,1.,.,._Cm=I IOIOA<!Ml)' S IS.3?4.96, s l.18'J.000 $ Sdl,000 $ $10.000 $ IJJO.l.114 s 1.109.,L"Ti' $ I.n8.:!00 s U6'1.W $ l.3l7.:l•6 S I.OSJ.IM s l.,>!O.OJS $ 1.066.000 $ lllli6.61• $ l~.l57,.6.'Ui 

Qu&Sf><dlrr,....,.,...Scrnocs.Cmrcn, lOIOAcl1,ify $ 9.z, 1mo s JS,0.(IJI) :s: CJ,000 $ 1:6()1(15 $ SI0.000 s 11S.W s; 6111.000 $ 7:?1.230 S S!l'l.679 S 909-9.>8 $' 15l9,-W< s 91S,O<~ $ $63-91;2 s UJ1J71 

Qu.:=SfJCdiun~-M&.R·Ctim::al JOJO~~· $ 5'1..401 s $ $ s s $ $ $ :s s s $ s 

T<Jl41Q,;,li6ed Ir.""""""· M=s 107!l $ S..39S.ISS s 5.659.ISS s 5.8,11,lSS s 6.<m.JSS s 5..2~$.ll~ .s 6.<91.MZ $ 6.163M2 $ j.1).1 1.100 S i'JJ.4.64.2 s 7~5.1!2< s lJ!46./ll~ $ S.OSII.Sl6 S s;;os..;&s s l.J05J65 

Toul Qc,l;,,.,d - · ""''°" taro $ l.59S.ll2 s u,011 s 1.>9Ull $ 1.m.11, s I._S9:S.7U S, 1.,$91-.71? $ U9S.11l $ U9Ui2 $ 1.5~71? S l.,59S..1l.? s l..S'8.ll.l $ 1..S:98..11:2 $ L;i98.,.?12 S Lffl.11? 

Twl Qo,Ji6cd """""'-·MAR 1070 s 0 $ 0 S 0 $ 0 s 0 ,$ () $ 0 $ 0 S 0 S 0 $ 0 $ 0 S 0 S 0 

T"""Q=li(xd ""-= .. M= 1010 S lU».VS s lll.1?6..175 $ J41,91!1)1S s ll.SOO.li'S $ ]l,!09.)fl s ».9]$.716 $ JS.l S6.?16 S l6.•ll..SOI s li.lS9J)U .S 3Ull .ll0 $ 4ll.09UU $ '1, li!.2~ $ J?..l!:M.399 $ 42.19'.!99 

Tou1Qa.li6cd ""-"-· Scnic. 1010 $ 14.16:!J6.S $ l4.61D6l $ IS.•llJ6l $ ·=~ S IJ.IQ?;S11) s 17.JlS,.(l? $ 1s.~.m s 19.llS.667 t 19.'17}= S l0,,6:S).J(IC s ?J.JJ?.roll $ =O·JS4 s 2)'°94.7)6 s 2.;,o9,1.JJ6 

Tom!Qo>l,5od i:.=-M.lR 1010 $ 5''!~ s 5-42.•DT S .Sf:!.ffl'jl $ 5-<l.407 s SQ.407 s 5'2,"'°1 $ 512,'°1 s 5-4-1.407 S $42,.407 s SC2.407 $ 5-t?.-&ICl",1 $ S,2,,.;f.07 s S4:2.4l)l s SV..4ll7 

To<,! Q,,ili5cd _,_ $ SQ.7lUD s Sl.538.913 $ .St.-tOl!i,913 S 56.269.111 $ S&.lOl.?CI! s ro..w;,.,n $ 62.SOUll s 6'.179- S '1~00&.IS:l s 69.20'2.4.S6 $ ll.l'l?.927 $ '3.610.9?3 s iS.139,119 :S n.,n.11-si 

I.en: A=w:::u!Dq,<oei"1ioo $ f•.Ji09.W.I S {•J?9~ :S [I . .C:5 I ,OU') S ~.CS?3,6.ai'I S (4..00J.J?i~ S: !•.6Sl>l)A) $ !•,167.11 ' l $ !'5S3.SSI) S (4~94J.192:l S' (SJl>S.!611 $ 15.l)LSJI I S f )~Q,Sl~ s CS .. HU4at S f.S . .nJ .. 1-tO"I 
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fPU 
2023 SurveUlaru:.i (13-month average) at ROE% midpoint 

Pro-Ra ta Specific. 
Per Book Adjustment Adjustment Adjusted Balance Cap Ratio Cost Rare Weighted Cost 

Common Equity $207,586,170 ($8,905,8151 ($3,183,612) $195,496,743 42.22% 10. 25% 4.33" 
long Term !Oe,bt - Cll $163,583,170 ($7,022,299) SO $156,650,871 33.83% "3.54% L23% 

Short Term De tJt $29,980, ISO ($1, 286,202) SO $28,693,948 6.20%. 5.35% 0.33% 

long Term IDebt-FC $0 SO SO $0 0.005' 0.00% 0.oo,(, 

Customer Oeposits $11;909,639 SO SO $11,909,639 2.57% 2.0,1% 0.05% 
noo'l!. Deferred Income Taxes $70,276,708 SO SO $70,276,708 l5.18% v-=-• 0.00% 

!Total $483,435,837 ($17,21'1,316) ($3,183,6U) $463,037,909 100% 5.94% 

2023 Surveillanc,i with A:DFIT Consistency and Proration Adjustments (13-mcmth average) 
Consistency.and Pro- Pro-Rata Specific 

Per Book Rata Adjustment Books Adjusted Adjustment Adil.lS1ment Adjusted Balanc,e Cap Ratio Cost Rate Weighted Cost 

Common Equity $207,586,170 ($9,736,223) $197,849,947 58,905,815 ($3,183,6U) $203,572,150 40.9754 10.25% 4.20% 

Long Term Debt-CU 5163, 6:&3, 170 ($7,6TT,081) $156,006,089 $7,022,299 so $163,028,388 .32..81% 3.54% 1.20% 
Short Term IDebt $29,980,150 ($1,406,131) $28,574,019 $1, 286,202 so S29,860,221 6.01% 5.35% 0.32% 
Long Term IDebt- FC $0 $0 $0 $0 so so o.~ 0.00% 0.00% 
Customer De,posits Sll,909,639 ($5:58,587) $11,351,052 so $0 $11,351,052 2.28% 2.01% 0.05% 

Deferred Income Taxes S70,276. 708 $18,819.435 $39,096,1.43 so so $89,096,143 17.93% 0.00% 0.00% 

!Total $483,435,837 $482,877,250 $17,214,316 [$3,183,612) $496,907,954 .100% 5.76%1 

Proration Adjustment and Consisten.cy Adjustment To Re fie.ct Projected ADFIIT Consistent with Projection Year 

Prorated Depree- Prorated: Depree-

Total Deferr·ed Income lleprec Rela ted De,prec Related Future Days in Related ADITT Relared ADFTT 

Momh Tax Balance A:DFJT Balance ADRT ActMty Days to Prorate Period Activity Salam:,;, 

!Projected Oec-24 86,421,145 84,H.2,233 84,332,233 
Projected Jan-25 87,066,229 84,954,262 622,029 31 334 569,199 84,901,432 

Projected Feb-25 87,711,312 85, 576,292 622,030 28 306 521,483 85,422,915 
Projected Mar-25 88,356,396 86,198,322 622,030 31 275 468,653 85,891,567 

!Projected Apr-25 89,001,480 86,820,352 622,030 30 24.5 417,527 86,309,094 

Projected May·25 89,646,554 87,442,381 622,030 31 214 364,697 86,673,791 

!Projected Jun-25 90,291,648 88,064,411 622,030 30 184 313,571 86,987,362 

,Projected Ju1·25 90,936,732 88,~6.441 622,030 31 153 260,741 87,248,104 

!Projected Aug-25 91,581,815 89, 300,471 622,030 31 122 207,.91.1 87,456,015 
Projected Sep-25 92,226,899 89,930,501 622,030 30 92 156,786 87,612,801 
Projected Oct-25 92,871,983 90, 552,531 622,030 31 61 103,956 87,716,756 

I • 
Nov-25 93,517,067 91,174,560 622,030 30 31 52,830 87,769,586 troJected 

Projected Dec-25 94,162,151 91,796,S'SO 622,030 31 0 0 87,769,586 

90,291,648 88,064,411 7,4 64,357 365 3,437,353 86,622,403 

2023 YE Surveil Bal. 70,276,708 67,802,96S B-Month Avg. Bal 88,064,411 
Consistency Adjustment 201014,940 20, 261,443 • Proration Adj. (1,442,008) 

P'roration Adjustmerrt (1,442,008) 

Total Adiustment 18,819, 435 

• Positive variance shows that the limitation provision is met 

Sche dule E-1 

Exhibit __ _ 

Stacey K. l aste, (SKL-1) 
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GUARD Projttts 2023-2025 Actual/Forecast E>thibil ___ 

Florida l'ubOc Utilities Company 

Sta.,.,Y K. Laster·(SKL-2) 

Pagel ofl 
C.onstrud:ion Con:struot:ion 

?'rojeot Locati.on L.oc;mon 'Pro.gr.am P<auam Estimcite Estimate Project Actual/F<>reus1:ecl Actual/,Foreca5tecf Actwl/ Fon<:asted Actual/f'01eca<ted 
N.ame <:itv/T= Count'( Category Sub-Ca'tegory Start Qtr Completed Q1r Sntus Investment COSt f<>0tages Miles services. 
Industrial Drive - Sc,ticn Problematic Station 2023 -Q4 2023-0.4 Completed s .5~2,406.52 
Lake Parl< - North La'lre Pa.rlc Palm ·Beach ~essiblity Ren-to-Front 2023 -Q2 2024-Ql Completed s 5,085,540•.33 43,996 6.33 2.98 
Indiantown·- North Ph.1 lnc!iantown Martin Problematic Obso!ete/Aldyl-A 2023 -Q3 2024-Ql Completed s 3,336,411.51 .27,905 5..29 340 
Lake Park- Sooth La'.ke P.a1k l'alml!each Aaessiblity Rear•t:o-F'ront 2023 · Q3 2024-Ql Comp.leted s 1,'728,S7l.80 19,144 3.63 70 
Turnpike and Belvedere West Pal'm Beach Palm Beach P,-a'blematic Span 2023 · Q3 2024 -0.1 Completed s 7.36,291.l<.l 2,532 0-48 
Tum.pike and JO& West Palm Beach Palmilea<:h Prnblematic Span 2023-Q.3 2024-Q1 Completed s 67S,570.5.5 1-,167 0..2:2 
Mercer A1Je Wert Palm Beach Palm ilea<:h P1oblematic span 20~3 -Q<: 21)2,4-Ql Ccmp,leted s 316,859.82 670 0.13 
Winte, Springs Ph.:l Wo.nter Spring< Seminore A c:oess; blity Rear-to-front 20'23-Q2 21i24-Q2 Completed s 1,647,219.68 19,952 3.78 216 
Indiantown - South - Ph.3 Indiantown Martin Problematic ObS<llete/Aldyl-A Zli23-Q4 2024-QZ Completed s 3,128, 738.12 28,166 5.33 241 
Indiantown - North Pn.2 Indiantown Ma.rtin Ptoblema1ic Obsolete/Aldyl-A 2024 - (U 2024-Q2 Completed s 1,508,049.31 15,950 3.02 98 
Forest fiiQ Villages Wes~ Palm Beach Palm Be.ach Ac.oe<>ib6ty Rear-to-front 2023-Q4 202~ - Q.3 ln-l'rogress s 5,707,SU,43 36,054 6.83 439• 
Sanford ?h_l Sanfor<i Seminole Acoes.ibr,ty Rear-10-front 2024-(U 2024-Q.3 ln-l'rogre,s $ 746,233..S7 9,080 1.72 105 
Seacrest West Boynt0111 e.ea~n Palm Beach Acoes.iblity 'Rear-lo-front 2024-02 2024-03 ln-l'rosr= $ 2,266,012.00 2.5,263 4.78 ]43 
Grammercy Part: RivieraBe~ch Palm Bead, Acoes,iblity llear-terfront 2024 - QJ 2024 - Q4 ln-l'rogr= s 2,660,600.00 26,130 4.95 205 
?.ark Manor i!Mecra 8e•ch Palm Beach Acce55iblity Rear--.to-fror:it 202Q-Q2 2024 - 04 ln..Prognes> $ 4,2U,2i6.00 43,096 !U6 268 
Winte< Sp<ing< Ph.2 \•r.·m er Springs: Semin:,le Acoe<siblity IReair-to-froAt 2024-Q.2 2024-Q4 ln-Progreos $ 3,177,020. 00 22,479 4.26 358 
Le Cll:a!et Bavnton Beach Patm Beach Problematic Oboolete/Alilyl-A 2024-Ql 2024-04 Furu~ Project $ l,2TI,S3S.OO ll.805 2.N n1 
Seacrest East Boynton Be.ach Palm Beach Acoessiblity l':ear-terfront 2024-Q3 2024-04 Furure Project s 1,346,140.00 19,S34 3.70 58 
Sanford Airport Sanford Seminole Problematic ShaDow 2024-Q3 2024 -04 Furure Project $ 1,021,350.00 20,SOO 3.88 7 
American SUperior Winter Hav-en Polk Problem.itic Span 202~-Q3 2024-04 Fuwre Project s 230,500.00 4,700 o.s, 
C..ribbean Distalers Lake Alfred Polk Problematic Und'e, l!u~ding 2024 - Q4 2.024-04 Funr1e Project s 68,750.00 300 ().()l; 

Edgecliff Estates Lantana Pafm Bead! A«ecssil>lity Rear-to-Front 2024 -Q.4 2025 - Q3 Future Project 5 l ,993,839.00 7;}27 1.50 177 
Lantana Lee Estac:es Lant.ana Palm Beach A«ess,oli'ty Rear Easemem O.tr 1 - 202.5 Qt, 2-202.5 FUtllre Project s 1,S.35, 698 11,327 2.15 2.57 
Monroe Heights Rivien Beach Palm Beach Acttssihlity Re;ar Easemen1 Qu-1 - 202.5 Ott 2-202.5 Future Project s 1,636,112 15,944 3.02 83 
Sanford San Lama Sanford Seminal• Acttssiblity Rear Easement Qtr 1-2025 Ott 2 -202.5 Future Project s 7S9, lSO 13,243 251!. 40 
900 S. Ocean Sl\ld. -BR Boca llaton Palm Beach !Problematic Obsolet:e/Alcfyl-A Qt,·2-2025 lltr 3 - 202.5 Future Proje<t s .140,000 995 0.19 & 
Cherry Lane Tcwnhomes West Palm Be;ach Palm Beach IProblema<ic Obsolete/Aid WI-A Otr 2 - 2025 Qt,4-2()25 Future Project s 726,688 3,690 0.70 92 
Southside West Palm 8e'acl1 Palm Beach Aecessibtrty Rear Easemen1 Qtr 2-202S Qt, 4 - 2C) 2.5 futuoe Project s 3,188, 004 2:5,189 4 .. 77 27S 
Whispering Palms La.ke Worth Seach l'alm Sea<h Accessiblity Re;ar Easemen,: Qtr 2 -202S Qlr 3 - 2025 future P·roj&t $ l ,S61-,663 18,695 3.54 68 
30Z Lak• Shore Dr- l2!ke Par'< Lake Parle l'almSuch Problematic Spa.n Qtr Z - 2025 Qlr 3 -2025 future Project 5 218,110 400 o.os 
Ju~gre. Rd - Temple St ~ew Smyrna Seacfl Volusi~ Problematic Span QJr 2-202S Qtr 3 - 2025 future Projed s 300,000 218 0.04 
Woodland> Pa:mSprings PalmSeach P'rob'ematic Obsolete/Aldy~A Q1r 3 -202S Qtr4 -202S Future Project s 1,298,661 6,535 L2• 195 
Edgewater - Me•dc•N Lake Edgewa~er Volusia PrabJematic Obsolete/St•el Tubfn.g Qtrl-202S Qtr4-2025 foture Project s 406,873 5,000 40 
feder.,I Gardens i\Mera eeach ;>aim Beach ACttS5>1lotv Rear Easement Qtr3 -202S Otr4 - 2025 furore Project $ 1,129,113 7,787 1A7 119 
Heights Riviera Beach P·almBeaoh Acce5511,lity Rear Easement Qtr.3 -2025 Qtr4 -2025 future Project s 2,307,135 19,755 3.74. 144 
Piclcwidc Park Greenaaes Palm S..aoh Accessiblity Rear Easement Qtr3-2025 Qtr4 -2025 Future Project 5 967,142 10,2as 1.95 3() 
t!i.ghlanc!s-Elgin Dr Winter Springs Semin,0le Acce>siblity Rear Easefl\ent Q1r3- .l025 Qtr4 -20.25 Future Project s 1,502.,238 lS,460 2, 93 217 
Edgedirt - 2DZS lantaoa Palm S..•dh Accessr1llity Rear Easement Q1r4 -2024 Qtr3 - 2025 Furore Project s 4,413,467 23,781 4._50 531i 
NE 32nd Sue-et Boca ita1on Palm Beadh Accessiblity Rear Baserne:nt Q1r4 - 2025 Qtr4 - 20.25 Furure Project s 1, 670,112 16,81.5 3.16 103 
N. $~ore· Dr•t C-17 WPI! Westl'alm Beach Palm Beach Problematic Span Q,r4 - 2025 Qtr4 - 2025 furore Project s 400,000 967 0.18 

$ 68,409,311.53 582,.436 10936 ,5,337 




