


CERTIFICATE OF SERVICE 

 

 I HEREBY CERTIFY that a true and correct copy of the foregoing response, filed on behalf 

of People Gas System, Inc., has been furnished by electronic mail on this 7th day of October, 2024 

to the following: 

Ryan Sandy 

Office of General Counsel 

Florida Public Service Commission 

Room 390L – Gerald L. Gunter Building 

2540 Shumard Oak Boulevard 

Tallahassee, FL 32399-0850 

rsandy@psc.state.fl.us 

discovery-gcl@psc.state.fl.us 

 

 

 

 

 

 

 

 

 

ATTORNEY 

 

 

 



PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 1 
BATES PAGE(S): 1 - 6 
FILED: OCTOBER 7, 2024 

 
1. Please provide the “Calculation of Long-term Debt True-up Cost Recovery 

via Base Rates” document in excel format, which was provided to staff in 
Docket No. 20240028-GU. Please also include the PDF version in your 
response to staff’s data requests. 

 
 
A. Please find attached the Excel file, “(BS 6) LTDR True Up Mechanism 

Exhibits.xlsx,” which includes the calculation of the long-term debt cost true-
up. Also, please see the attached pages, which are the exhibits filed under 
Docket No. 20240028-GU on February 2, 2004.   

 
 
 

1



A
TT

A
C

H
M

EN
T 

1
C

A
LC

U
LA

TI
O

N
 O

F 
LO

N
G

-T
ER

M
 D

EB
T 

C
O

ST
 R

A
TE

 

PE
O

PL
ES

 G
AS

 S
YS

TE
M

, I
N

C
.

PT
Y 

12
/3

1/
20

24

AN
N

U
AL

13
 M

O
. A

VE
R

AG
E

TO
TA

L
IS

SU
E

M
AT

U
R

IT
Y

PR
IN

C
IP

AL
(P

R
EM

IU
M

)
IS

SU
IN

G
N

ET
LI

FE
AM

O
R

TI
ZA

TI
O

N
C

O
ST

LI
N

E
IS

SU
E

D
AT

E
D

AT
E

12
/3

1/
20

24
D

IS
C

O
U

N
T

EX
PE

N
SE

 &
 O

C
I

(5
)+

(6
)

(Y
EA

R
S)

(7
)/(

8)
IN

TE
R

ES
T

(9
)+

(1
0)

N
O

.
(1

)
(2

)
(3

)
(4

)
(5

)
(6

)
(7

)
(8

)
(9

)
(1

0)
(1

1)

1
5.

4%
 N

O
TE

S
9/

30
/2

02
3

9/
30

/2
02

8
$3

25
,0

00
,0

00
$0

$0
0

5
$0

$1
7,

55
0,

00
0

$1
7,

55
0,

00
0

2
5.

47
%

 N
O

TE
S

9/
30

/2
02

3
9/

30
/2

03
3

$3
00

,0
00

,0
00

$0
$0

0
10

$0
$1

6,
41

0,
00

0
$1

6,
41

0,
00

0
3

6.
0%

 N
O

TE
S

9/
30

/2
02

3
9/

30
/2

05
3

$2
00

,0
00

,0
00

$0
$0

0
30

$0
$1

2,
00

0,
00

0
$1

2,
00

0,
00

0
4

5.
37

%
 N

O
TE

S
6/

30
/2

02
4

6/
30

/2
03

4
$5

3,
84

6,
15

4
$0

$0
0

10
$0

$2
,6

85
,0

00
$2

,6
85

,0
00

5
TO

TA
L

$8
78

,8
46

,1
54

$0
$0

$0
$0

$4
8,

64
5,

00
0

$4
8,

64
5,

00
0

6
U

N
AM

O
R

TI
ZE

D
 IS

SU
E 

EX
PE

N
SE

$0
7

U
N

AM
O

R
TI

ZE
D

 P
R

EM
IU

M
 / 

D
IS

C
O

U
N

T
$0

8
O

C
I 

$0
9

N
ET

$8
78

,8
46

,1
54

10
EM

BE
D

D
ED

 C
O

ST
 O

F 
LO

N
G

-T
ER

M
 D

EB
T

(1
1)

/(4
)

5.
54

%

AN
N

U
AL

13
 M

O
. A

VE
R

AG
E

TO
TA

L
IS

SU
E

M
AT

U
R

IT
Y

PR
IN

C
IP

AL
(P

R
EM

IU
M

)
IS

SU
IN

G
N

ET
LI

FE
AM

O
R

TI
ZA

TI
O

N
C

O
ST

LI
N

E
IS

SU
E

D
AT

E
D

AT
E

12
/3

1/
20

24
D

IS
C

O
U

N
T

EX
PE

N
SE

 &
 O

C
I

(5
)+

(6
)

(Y
EA

R
S)

(7
)/(

8)
IN

TE
R

ES
T

(9
)+

(1
0)

N
O

.
(1

)
(2

)
(3

)
(4

)
(5

)
(6

)
(7

)
(8

)
(9

)
(1

0)
(1

1)

11
5.

42
%

 N
O

TE
S

12
/1

9/
20

23
12

/1
5/

20
28

$3
50

,0
00

,0
00

$1
,0

35
,1

82
1,

03
5,

18
2

5
$2

07
,0

36
$1

8,
97

0,
00

0
$1

9,
17

7,
03

6
12

6.
07

%
 N

O
TE

S
12

/1
9/

20
23

12
/1

5/
20

30
$0

$0
0

7
$0

$0
$0

13
5.

63
%

 N
O

TE
S

12
/1

9/
20

23
12

/1
5/

20
33

$3
50

,0
00

,0
00

$1
,0

35
,1

82
1,

03
5,

18
2

10
$1

03
,5

18
$1

9,
70

5,
00

0
$1

9,
80

8,
51

8
14

6.
27

%
 N

O
TE

S
12

/1
9/

20
23

12
/1

5/
20

43
$0

$0
0

20
$0

$0
$0

15
5.

94
%

 N
O

TE
S

12
/1

9/
20

23
12

/1
5/

20
53

$2
25

,0
00

,0
00

$6
65

,4
74

66
5,

47
4

30
$2

2,
18

2
$1

3,
36

5,
00

0
$1

3,
38

7,
18

2
16

5.
37

%
 N

O
TE

S
6/

30
/2

02
4

6/
30

/2
03

4
$5

3,
84

6,
15

4
$0

$0
0

10
$0

$2
,6

85
,0

00
$2

,6
85

,0
00

17
TO

TA
L

$9
78

,8
46

,1
54

$0
$2

,7
35

,8
39

$2
,7

35
,8

39
$3

32
,7

37
$5

4,
72

5,
00

0
$5

5,
05

7,
73

7

18
U

N
AM

O
R

TI
ZE

D
 IS

SU
E 

EX
PE

N
SE

($
2,

55
8,

07
5)

19
U

N
AM

O
R

TI
ZE

D
 P

R
EM

IU
M

 / 
D

IS
C

O
U

N
T

$0
20

O
C

I 
$0

21
N

ET
$9

76
,2

88
,0

79
22

EM
BE

D
D

ED
 C

O
ST

 O
F 

LO
N

G
-T

ER
M

 D
EB

T
(1

1)
/(4

)
5.

64
%

C
al

cu
la

tio
n 

of
 L

on
g 

Te
rm

 D
eb

t R
at

e 
Ap

pr
ov

ed
 b

y 
C

om
m

is
si

on
 in

 O
rd

er
 N

o.
 P

SC
-2

02
3-

03
88

-F
O

F-
G

U
 (a

s 
sh

ow
n 

on
 M

FR
 G

-3
, p

ag
e 

3 
of

 1
1)

R
ev

is
ed

 C
al

cu
la

tio
n 

of
 R

at
e 

fo
r L

on
g-

Te
rm

 D
eb

t R
at

e 
("

LT
D

R
")

 T
ru

e-
U

p 
M

ec
ha

ni
sm

PEOPLES GAS SYSTEM, INC.
LONG-TERM DEBT TRUE-UP MECHANISM
EXHIBIT ONE

FILED: FEBRUARY 2, 2024
PAGE 1 OF 1

11

PEOPLES GAS SYSTEM
DOCKET NO. 20240133-GU
STAFF'S FIRST DATA REQUEST
REQUEST NO. 1
FILED: OCTOBER 7, 2024

2



AT
TA

CH
M

EN
T 

2
CA

LC
UL

AT
IO

N 
O

F 
TH

E 
PR

O
JE

CT
ED

 T
ES

T 
YE

AR
 - 

CO
ST

 O
F 

CA
PI

TA
L

PE
O

PL
ES

 G
AS

 S
YS

TE
M

, I
N

C
.

PT
Y 

12
/3

1/
20

24

In
te

re
st

 S
yn

ch
ro

ni
za

tio
n

LI
N

E
C

O
M

M
IS

SI
O

N
 N

O
.

D
ES

C
R

IP
TI

O
N

AD
JU

ST
ED

R
AT

IO
C

O
ST

 R
AT

E
W

EI
G

H
TE

D
 C

O
ST

In
te

re
st

 E
xp

en
se

1
C

O
M

M
O

N
 E

Q
U

IT
Y

$1
,1

22
,0

29
,7

33
47

.6
0%

10
.1

5%
4.

83
%

 
2

LO
N

G
 T

ER
M

 D
EB

T
83

0,
72

2,
20

9
35

.2
4%

5.
54

%
1.

95
%

45
,9

81
,2

92
   

   
   

   
   

   
   

 
3

SH
O

R
T 

TE
R

M
 D

EB
T

99
,4

96
,1

89
4.

22
%

4.
85

%
0.

20
%

4,
82

5,
56

5
   

   
   

   
   

   
   

  
 

4
C

U
ST

O
M

ER
 D

EP
O

SI
TS

27
,5

28
,0

00
1.

17
%

2.
53

%
0.

03
%

69
6,

45
8

   
   

   
   

   
   

   
   

  
 

5
D

EF
ER

R
ED

 T
AX

ES
27

7,
55

1,
63

0
11

.7
7%

0.
00

%
0.

00
%

6
TA

X 
C

R
ED

IT
 - 

W
EI

G
H

TE
D

0
0.

00
%

8.
03

%
0.

00
%

7
TO

TA
L

$2
,3

57
,3

27
,7

60
10

0.
00

%
7.

02
%

$5
1,

50
3,

31
6

a

LI
N

E
C

O
M

M
IS

SI
O

N
 N

O
.

D
ES

C
R

IP
TI

O
N

AD
JU

ST
ED

R
AT

IO
C

O
ST

 R
AT

E
W

EI
G

H
TE

D
 C

O
ST

In
te

re
st

 E
xp

en
se

1
C

O
M

M
O

N
 E

Q
U

IT
Y

$1
,1

22
,0

29
,7

33
47

.6
0%

10
.1

5%
4.

83
%

 
2

LO
N

G
 T

ER
M

 D
EB

T
83

0,
72

2,
20

9
35

.2
4%

5.
64

%
1.

99
%

46
,8

48
,5

54
   

   
   

   
   

   
   

 
3

SH
O

R
T 

TE
R

M
 D

EB
T

99
,4

96
,1

89
4.

22
%

4.
85

%
0.

20
%

4,
82

5,
56

5
   

   
   

   
   

   
   

  
 

4
C

U
ST

O
M

ER
 D

EP
O

SI
TS

27
,5

28
,0

00
1.

17
%

2.
53

%
0.

03
%

69
6,

45
8

   
   

   
   

   
   

   
   

  
 

5
D

EF
ER

R
ED

 T
AX

ES
27

7,
55

1,
63

0
11

.7
7%

0.
00

%
0.

00
%

6
TA

X 
C

R
ED

IT
 - 

W
EI

G
H

TE
D

0
0.

00
%

8.
03

%
0.

00
%

7
TO

TA
L

$2
,3

57
,3

27
,7

60
10

0.
00

%
7.

05
%

$5
2,

37
0,

57
8

b

C
ha

ng
e 

in
 In

te
re

st
 E

xp
en

se
$8

67
,2

62
b 

- a
Ta

x 
R

at
e

25
.3

45
%

In
te

re
st

 S
yn

ch
ro

ni
za

tio
n 

Im
pa

ct
 o

n 
N

O
I

$2
19

,8
08

As
 A

pp
ro

ve
d 

in
 O

rd
er

 N
o.

 P
SC

-2
02

3-
03

88
-F

O
F-

G
U

LT
D

R
 T

ru
e-

U
p 

M
ec

ha
ni

sm

PEOPLES GAS SYSTEM, INC.
LONG-TERM DEBT TRUE-UP MECHANISM
EXHIBIT TWO

FILED: FEBRUARY 2, 2024
PAGE 1 OF 1

13

PEOPLES GAS SYSTEM
DOCKET NO. 20240133-GU
STAFF'S FIRST DATA REQUEST
REQUEST NO. 1
FILED: OCTOBER 7, 2024

3



AT
TA

C
H

M
EN

T 
3

C
AL

C
U

LA
TI

O
N

 O
F 

TH
E 

PR
O

JE
C

TE
D

 T
ES

T 
YE

AR
 - 

R
EV

EN
U

E 
D

EF
IC

IE
N

C Y

PE
O

PL
ES

 G
AS

 S
YS

TE
M

, I
N

C
.

PT
Y 

12
/3

1/
20

24

As
 A

pp
ro

ve
d 

in
 O

rd
er

 N
o.

 P
SC

-2
02

3-
03

88
-F

O
F-

G
U

LI
N

E
C

O
M

M
IS

SI
O

N
IN

TE
R

ES
T 

C
O

M
PA

N
Y 

PR
O

PO
SE

D
 N

O
.

D
ES

C
R

IP
TI

O
N

AD
JU

ST
ED

SY
N

C
H

R
O

N
IZ

AT
IO

N
AD

JU
ST

ED

1
AD

JU
ST

ED
 R

AT
E 

BA
SE

$2
,3

57
,3

27
,7

60
$2

,3
57

,3
27

,7
60

2
R

EQ
U

ES
TE

D
 R

AT
E 

O
F 

R
ET

U
R

N
7.

02
%

7.
05

%

3
N

.O
.I.

 R
EQ

U
IR

EM
EN

TS
16

5,
38

9,
33

4
16

6,
25

6,
59

6

4
LE

SS
: A

D
JU

ST
ED

 N
.O

.I.
78

,1
02

,9
07

$2
19

,8
08

78
,3

22
,7

15

5
N

.O
.I.

 D
EF

IC
IE

N
C

Y
$8

7,
28

6,
42

7
$8

7,
93

3,
88

1

6
EX

PA
N

SI
O

N
 F

AC
TO

R
1.

35
00

1.
35

00

7
R

EV
EN

U
E 

D
EF

IC
IE

N
C

Y
$1

17
,8

39
,5

27
$1

18
,7

13
,6

12

8
IN

C
R

EA
SE

/(D
EC

R
EA

SE
)

$8
74

,0
85

LT
D

R
 T

ru
e-

U
p 

M
ec

ha
ni

sm

PEOPLES GAS SYSTEM, INC.
LONG-TERM DEBT TRUE-UP MECHANISM
EXHIBIT THREE

FILED: FEBRUARY 2, 2024
PAGE 1 OF 1

15

PEOPLES GAS SYSTEM
DOCKET NO. 20240133-GU
STAFF'S FIRST DATA REQUEST
REQUEST NO. 1
FILED: OCTOBER 7, 2024

4



ATTACHMENT 4
2024 PGS PROPOSED RATES WITH LONG-TERM TRUE-UP

PEOPLES GAS SYSTEM, INC.
PTY 12/31/2024

LINE 
NO.

RATE 
CLASS CONSUMPTION

CUSTOMER 
CHARGE

PER 
THERM 

CHARGE
CUSTOMER 

CHARGE
PER THERM 

CHARGE
1 RS-1 0 - 99 $19.06 $0.35096 $19.10 $0.35165
2 RS-2 100 - 249 $24.36 $0.35096 $24.41 $0.35165
3 RS-3 250 - 1,999 $31.48 $0.35096 $31.54 $0.35165
4 RS-SG ALL $31.47 $0.28181 $31.54 $0.28237
5 RS-GHP ALL $31.47 $0.12374 $31.54 $0.12395
6 CS-GHP ALL $52.54 $0.26271 $52.64 $0.26323
7 SGS 0 - 1,999 $42.98 $0.49196 $43.07 $0.49286
8 GS-1 2,000 - 9,999 $65.91 $0.46334 $66.05 $0.46423
9 GS-2 10,000 - 49,999 $123.22 $0.39646 $123.47 $0.39723

10 GS-3 50,000 - 250,000 $501.48 $0.33914 $502.52 $0.33980
11 GS-4 250,000 - 499,999 $950.43 $0.26271 $952.39 $0.26323
12 GS-5 > 500,000 $2,096.67 $0.17862 $2,101.00 $0.17898
13 CSLS ALL $0.40600 $0.00 $0.40680
14 CS-SG ALL $52.54 $0.28181 $52.64 $0.28237
15 WHS ALL $663.86 $0.21935 $665.24 $0.21978
16 SIS 1,000,000 - 3,999,999 $2,435.76 $0.10054 $2,440.80 $0.10074
17 IS 4,000,000 - 49,999,999 $2,817.84 $0.05209 $2,823.66 $0.05219
18 ISLV > 50,000,000 $3,104.40 $0.01351 $3,110.82 $0.01354

Current Rates Updated Rates

PEOPLES GAS SYSTEM, INC.
LONG-TERM DEBT TRUE-UP MECHANISM
EXHIBIT FOUR

FILED: FEBRUARY 2, 2024
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 2 
BATES PAGE(S): 7 
FILED: OCTOBER 7, 2024 

 
2. Please describe any potential impacts to the Cast Iron/Bare Steel Rider 

(CI/BSR) or Peoples’ workload if the Commission ordered the utility to file its 
future annual true-up petitions on August 1 of each year, as opposed to 
September 1. How would this affect the calculation of the projected true-up? 

 
 
A. Filing the annual true-up petition for the Rider CI/BSR on August 1 of each 

year rather than September 1 would require Peoples to use a 6+6 forecast, 
or 6 months actual and 6 months estimated, rather than a 7+5 forecast in 
calculating the estimated true-up for the year the petition is filed in. This true-
up would then be added to the revenue requirement for the projected year 
and allocated across the rate classes to determine the necessary surcharges 
to collect the revenue. The difference in the estimated true-up most likely 
would be negligible as it would be limited to the difference between estimate 
and actual for one month. From a workload perspective, this change would 
put pressure on the company as it would coincide with the required annual 
clause filings; however, the company would adjust accordingly. 

7



PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 3 
BATES PAGE(S): 8 - 9 
FILED: OCTOBER 7, 2024 

 
3. Please refer to paragraph 7, pages 3-4, for the following questions. 

a. Please identify all remaining activities under the utility’s current 
CI/BSR. As part of this response, please identify the current status and 
the estimated completion date for each remaining activity. 

b. Please identify which components of the SAFIR program are currently 
included under the CI/BSR. 

c. Provide the total CI/BSR investment to date (2012-2024). 
 
 
A. a. Pursuant to an extension of time granted by staff, the company will file  

a response to this request on or before Thursday, October 10, 2024.   
 

b. The “CI/BS & PPP Replacement” component of the SAFIR program is 
currently included under the Rider CI/BSR. 

 
c. The CI/BSR investment dollars for 2012 through 2024 are shown in 

the table on the next page.  
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 4 
BATES PAGE(S): 10 
FILED: OCTOBER 7, 2024 

 
4. Please discuss the progress of CI/BSR replacement projects and 

Problematic Plastic Pipe (PPP) replacement projects in 2023, 2024, and 
those planned for 2025. 

 
 
A. Pursuant to an extension of time granted by staff, the company will file a 

response to this request on or before Thursday, October 10, 2024.   
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 5 
BATES PAGE(S): 11 - 12 
FILED: OCTOBER 7, 2024 

 
5. Please provide the Excel spreadsheets for petition exhibits A, B, C, and D 

with formulas unlocked. 
 
 
A. Please find attached the following Excel spreadsheet, “(BS 12) 2025 CIBS-

PPP-SAFIR Calculation.xlsx.”  This spreadsheet has been updated to align 
with what was provided in response to Staff’s Second Data Request No. 5 
under Docket No. 20240107-GU. Specifically, the 2025 investment amount 
for the SAFIR modification activity, MAOP/Material Verification – Mains 
(Steel), has been revised, which impacts revenue requirement for 2025 for 
the version that includes the requested SAFIR modifications.   
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 6 
BATES PAGE(S): 13 - 14 
FILED: OCTOBER 7, 2024 

 
6. Please provide an Excel spreadsheet showing the calculation of the 

$476,034 under-recovery related to the LTDR true-up mechanism. 
 
 
A. Please find attached the Excel file, “(BS 14) LTD T_u for CIBS Rider.xlsx.” 
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 7 
BATES PAGE(S): 15 
FILED: OCTOBER 7, 2024 

 
7. Referring to paragraph 13 of the petition, please explain the factors that led 

to the $102,499 under-recovery (including interest) in 2023. 
 
 
A. The under-recovery of $102,499 in 2023 is a combination of an under-

recovery ($37,021) of the revenue requirement for 2023, a remaining under-
recovery from 2022 ($66,720), and interest of $1,242. The under-recovery of 
revenue requirement for 2023 and for the true-up of 2022 is driven by slightly 
lower than expected therm sales in 2023. Lower therm sales resulted in lower 
revenue collected in 2023. 
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PEOPLES GAS SYSTEM, INC. 
DOCKET NO. 20240133-GU 
STAFF’S FIRST DATA REQUEST 
REQUEST NO. 8 
BATES PAGE(S): 16 
FILED: OCTOBER 7, 2024 

 
8. Please update the tables contained in Peoples’ response to Staff’s First Data 

Request No. 4, in Docket No. 20230098-GU. 
 
 
A. Pursuant to an extension of time granted by staff, the company will file a 

response to this request on or before Thursday, October 10, 2024.   
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