


















































Duke Energy Florida

Renewable Standard Offer Contract

CAPITALIZATION RATIOS
Debt 47.0%
Preferred 0.0%
Equity 53.0%

RATE OF RETURN
Debt 5.65%
Preferred 0.00%
Equity 10.30%

INCOME TAX RATE
Effective 25.32%

OTHER TAXES AND INS.

0.68%

Economic Assumptions

DISCOUNT RATE

7.44%

BOOK DEPRECIATION LIFE

35 Years

TAX DEPRECIATION LIFE

15 Years




Duke Energy Florida
Renewable Standard Offer Contract
Unit Information

PLANT TYPE: Combustion Turbine Facility
NET CAPACITY: 245 MW
BOOK LIFE: 35 Years

INTALLED COST (IN-SERVICE YEAR 2033)

TOTAL INSTALLED COST ($/KW) 2,503.5
DIRECT CONSTRUCTION COST ($/KW) 2,032.3
(2025)

AFUDC AMOUNT ($/KW) 254.1
ESCALATION 217.1
FIXED O & M ($/KW-YR) 2.74
(2025)

VARIABLE O & M ($/KWH) 9.19
(2025)

K FACTOR 1275
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	(a) the execution and delivery of the Financing Documents; and
	(b) all Conditions Precedent to the initial availability for disbursement of funds under the Financing Documents (other than relating to the effectiveness of this Contract) are satisfied or waived.
	(a) the Authorization to Construct;
	(b) planning permission and consents in respect of the Facility, and any electricity substation located at the Facility site, including but not limited to, a prevention of significant deterioration permit, a noise, proximity and visual impact permit, ...
	“Rate Schedule COG-1” means DEF’s Agreement for Purchase of As-Available Energy and/or Parallel Operation with a Qualifying Facility as approved by the FPSC and as may be amended from time to time.
	5. Conditions Precedent
	(a) Unless otherwise waived in writing by DEF, on or before the Drop Dead Date, RF/QF shall satisfy the following Conditions Precedent:
	(i) RF/QF shall have obtained and maintain firm transmission service necessary to deliver Capacity and Energy from the Facility to the Electrical Interconnection Point. For the avoidance of doubt, firm transmission service includes the execution of an...
	(ii) RF/QF shall have obtained and maintain the Project Consents and any other Consents for which it is responsible under the terms hereof in a form and substance satisfactory to RF/QF in its sole discretion;
	(iii) RF/QF shall have entered into Financing Documents relative to the construction of the entire Facility and have achieved and maintain Financial Closing in a form and substance satisfactory to RF/QF in its sole discretion;  RF/QF shall have obtain...
	(iv) RF/QF shall have entered into and maintain the Project Contracts in a form and substance satisfactory to RF/QF in its sole discretion;
	(v) RF/QF shall have obtained and maintain insurance policies or coverage in compliance with Section 17;
	(vi) Each Party shall have delivered to the other Party (i) a copy of its constitutional documents (certified by its corporate secretary as true, complete and up-to-date) and (ii) a copy of a corporate resolution approving the terms of this Contract a...

	(viii)  RF/QF shall obtain a certificate addressed to DEF from a Licensed Professional Engineer (reasonably acceptable to DEF in all respects) stating the project is technically viable.  The RF/QF shall provide the Duke Energy Florida Director of Qual...
	(b) Promptly upon satisfaction of the Conditions Precedent to be satisfied, the Party having satisfied the same shall deliver to the other Party a certificate evidencing such satisfaction. DEF may waive the satisfaction of a Condition Precedent at its...
	(c) Unless all Conditions Precedent are satisfied on or before the Drop Dead Date or such Conditions Precedent are waived in writing, this Contract shall terminate on such date and neither Party shall have any further liability to the other Party here...
	(d) RF/QF shall ensure that before the initial Committed Capacity Test:
	(a) the Facility shall have been constructed so that the Committed Capacity Test may be duly and properly undertaken in accordance with Section 7; and
	(b) an operable physical connection from the Facility to the Transmission System shall have been effected in accordance with the electrical interconnection and operating agreement required by the Transmission Provider, provided, however, that such phy...
	6. Sale of Electricity by the RF/QF
	9.3.1 Payments due the RF/QF will be made monthly, and normally by the twentieth Business Day following the end of the billing period.  The kilowatt-hours sold by the RF/QF and the applicable avoided energy rate at which payments are being made shall ...
	9.3.2 Payments to be made under this Contract shall, for a period of not longer than two (2) years, remain subject to adjustment based on billing adjustments due to error or omission by either Party, provided that such adjustments have been agreed to ...
	17. Insurance

	(a) As used herein, “Change(s) in Environmental Law or Other Regulatory Requirements” means the enactment, adoption, promulgation, implementation, or issuance of, or a new or changed interpretation of, any statute, rule, regulation, permit, license, j...
	(b) The Parties acknowledge that Change(s) in Environmental Law or Other Regulatory Requirements could significantly affect the cost of the Avoided Unit (“Avoided Unit Cost Changes”) and agree that, if any such change(s) should affect the cost of the ...
	(c) The Parties recognize and agree that certain Change(s) in Environmental Law or Other Regulatory Requirements may occur that do not rise to a level that the Parties desire to impact this Contract.  Accordingly, the Parties agree that for the purpos...
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