


Nitro, which prior to consummation of the Transaction, controlled Nitel, is indirectly
majority owned by investment funds managed and/or advised by Cinven.! Cinven is a private
equity business engaged in the provision of investment management and investment advisory
services to a number of investment funds. The companies in Cinven’s portfolio of investments are
active in a wide range of sub-sectors, mainly business services, consumer, financial services,
healthcare, industrial, and technology, media and telecommunications.

CBC is a subsidiary of Comcast Corporation (“Comcast”), a global media and technology
company and a leading provider of video, high-speed Internet, digital voice, and other next-
generation services and technologies to millions of businesses and residential customers. Comecast,
through its operating subsidiaries, is authorized to provide interstate telecommunications service
domestically and intrastate telecommunications services in 41 (forty-one) states and the District of
Columbia.

Through CBC and its subsidiaries, Comcast offers a full suite of business solutions
including fast, reliable connectivity, secure networking solutions and advanced cybersecurity, and
a range of managed service options marketed under the Comcast Business brand. Comcast offers
business services broadband primarily over its hybrid fiber-coaxial network with a range of service
levels that include downstream speeds up to 1.25 gigabits per second, as well as fiber-based
services that deliver symmetrical speeds ranging up to 100 gigabits per second. Using VolP
technology, a Comcast operating subsidiary provides competitive facilities-based voice services
to deliver digital-quality phone service, plus enhanced features that are integrated with other
Comcast services.

CBC also provides businesses with ethernet network services, which connect multiple
locations and provide higher downstream and upstream speed options, advanced voice services,
and a software-defined networking product. Larger enterprises may also receive support services
related to Wi-Fi networks, router management, network security, business continuity risks and
other services.

I1. DESCRIPTION OF THE TRANSACTION

The Transaction has been effectuated pursuant to a purchase agreement under which CBC
has acquired 100 percent of Nitro Bidco Limited Partnership’s equity in and/or ownership of Nitro
Holdco, Inc., which indirectly owns 100 percent of the equity of Nitel. In this way ultimate control
of Nitel was transferred to CBC from Nitro, effective April 1, 2025. Diagrams showing the
ownership structure of Nitel both before and after the Transaction is consummated are attached as
Exhibit A.

The Transaction will not result in an interruption, reduction, loss or impairment of services
to existing Nitel customers. The Transaction does not involve a discontinuance of service or a
transfer/sale of customers, nor does the Transaction involve a proposed name change and/or a

! “Cinven” means, depending on the context, any of or collectively, Cinven Partnership LLP, Cinven Holdings
Guernsey Limited and their respective “associates” (as defined in the UK Companies Act 2006) and/or funds managed
or advised by any of the foregoing, excluding, for the avoidance of doubt, any portfolio companies in which such
funds have invested and their subsidiary undertakings.
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