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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Florida Power Corporation d/b/a Progress Energy Florida, Inc.
Raleigh, North Carolina

We have audited the balance sheet—regulatory basis of Florida Power Corporation d/b/a Progress Energy
Florida, Inc. (the “Company™) as of December 31, 2007, and the related statement of income-—regulatory
basis; retained earnings—regulatory basis; cash flows—regulatory basis; and accumulated other
comprehensive income, comprehensive income, and hedging activities—regulatory basis for the year
ended December 31, 2007, included on pages 110 through 123 of the accompanying Federal Energy
Regulatory Commission Form 1. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes consideration
of internal control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estirnates made by management, as
well as evaluating the overall financial statement presentation. We believe that cur audit provides a
reasonable basis for our opinion.

As discussed in Note 1, these financial statements were prepared in accordance with the accounting
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System
of Accounts and published accounting releases, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

As discussed in Note 14 to the financial statements, on January 1, 2007, the Company adopted Financial
Accounting Standards Board Interpretation No. 48.

In our opinion, such regulatory-basis financial statements prescnt fairly, in all material respects, the
assets, liabilities, and proprictary capital of Florida Power Corporation d/b/a Progress Energy Florida, Inc.
as of December 31, 2007, and the results of its operations and its cash flows for the year ended December
31, 2007, in accordance with the accounting requirements of the Federal Energy Regulatory Commission
as set forth in its applicable Uniform System of Accounts and published accounting releases.

This report is intended solely for the information and use of the board of directors and management of
Florida Power Corporation d/b/a Progress Energy Florida, Inc. and for filing with the Federal Energy

Regulatory Commission and is not intended to be and should not be used by anyone other than these
specified parties.

DM o Toteeke LLP

February 28, 2008

Member of
Deloitte Touche Tohmatsu



INSTRUCTIONS FOR FILING FERC FORM NOCS. 1 and 3-Q
GENERAL INFORMATION
L Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others
(18 C.F.R. § 141.1). FERC Form No. 3-Q { FERC Form 3-Qj)is a quarterly regulatory requirement which supplements the
annual financial reporting requirement (18 C.F.R. § 141.400). These reports are designed fo collect financial and
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy

Regulatory Commission. These reports are also considered to be non-confidential pubiic use forms.

Il. Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101),
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previcus calendar years, sales or fransmission service that
exceeds one of the following:

(1) one million megawatt hours of total annual sales,

(2) 100 megawatt hours of annual sales for resale,

{3} 500 megawatt hours of annual power exchanges delivered, or

{4) 500 megawatt hours of annual wheeling for others (deliveries plus losses).

. What and Where to Submit

{a) Submit FERC Forms 1 and 3-Q electronically through the forms submission software. Retain one copy of each report
for your files. Any electronic submission must be created by using the forms submission software provided free by the

Commission at its web site: http://www ferc.gov/docs-filing/eforms/iorm-1/elec-subm-soft.asp. The software is
used to submit the electronic filing to the Commissicn via the Internet.

(b) The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

{c) Submit immediately upon publication, by either eFiling or mail, two (2} copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to
the Secretary of the Commission at:

Secretary

Federal Energy Regulatery Commission
888 First Street, NE

Washington, DC 20426

{d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report {not

applicable to filers classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission at the address above.
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The CPA Certification Statement should:

a) Attest to the conformity, in all material aspects, of the below listed (schedules and pages} with the
Commission's applicable Uniform System of Accounts {including applicable notes relating therete and the
Chief Accountant's published accounting releases), and

b) Be signed by independent certified public accountants or an independent licensed public accountant
certified or licensed by a regulatory authority of a State or other political subdivision of the U. S. (See 18

C.F.R. §§ 41.10-41.12 for specific qualifications.)

Reference Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

e) The following format must be used for the CPA Certification Statement unless unusuai circumstances or conditions,
explained in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are
reported.

“In connection with our regular examination of the financial statements of for the year ended on which we have
reported separately under date of , we have also reviewed schedules

of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for
conforrity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such

tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph
(except as noted below) conform in all material respects with the accounting requirements of the Federal Energy
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases.”

The letter or report must state which, if any, of the pages above do not conform to the Commission's requirermnents.
Describe the discrepancies that exist.

{f) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Cerlification Statement using eFiling.
To further that effort, new selections, “Annual Report to Stockholders,” and “CPA Certification Statement” have been
added to the dropdown “pick list” from which companies must choose when eFiling. Further instructions are found on the

Commission’'s website at http://mww.ferc.gov/help/how-to.asp.

{g) Federal, State and Local Governments and other authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from http://iwww.ferc.gov/docs-filing/eforms/form-1/form-1.pdf and
hitp:/fwww . ferc.qovidocs-filing/eforms.asp#3Q-gas .

IV. When to Submit:

FERC Forms 1 and 3-Q must be filed by the following schedule:

FERC FORM 1 & 3-G (ED. 03-07) i



a) FERC Form 1 for each year ending December 31 must be filed by April 18t of the following year (18 CFR § 141.1), and

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. §
141.400).

V. Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,144
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and
maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for
the FERC Form 3-Q collection of information is estimated to average 150 hours per response.

Send comments regarding these burden estimates or any aspect of these collections of information, including
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 883 First Street NE, Washington, DC
20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Affairs, Office of
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory
Commission). No person shall be subject to any penalty if any collection of information does not display a valid control
number (44 1.5.C. § 3512 (a)).
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GENERAL INSTRUCTIONS

l. Prepare this repart in conformily with the Uniform System of Accounts (18 CFR Part 101) {(USofA). Interpret
all accounting words and phrases in accordance with the UScfA.

Ik Enter in whole humbers (doltars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic financial statements
where rounding is required.} The amounts shown on all suppoiting pages must agree with the amounts entered on the
statements that they support, When applying thresholds fo determine significance for reporting purposes, use for balance
sheet accounts the balances at the end of the current reporting period, and use for statement of income accounis the
current year's year to date amounts.

Hl Complete sach question fully and accurately, even if it has been answered in a previous report. Enter the
word "None" where it truly and completely states the fact.

\A For any page(s) that is not applicable to the respondent, omit the page(s) and enier "NA," "NONE," or "Not
Applicable” in column {d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviaticns. The "Date of Report” included in the
header of each page is to be completed only for resubmissions (see VIl. below).

Vi, Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expecied sign must be reported by enclosing the
numbers in parentheses.

Vil For any resubmissions, submit the electronic filing using the form submission software only. Please explain
the reason for the resubmission in a footnote to the data field.

VI, Do not make references to reports of previous periodsfyears or to other reports in lieu of required entries,
except as specifically authorized.

1X. Wherever (schedule) pages refer to figures from a previous periodfyear, the figures reported must be based
upon those shown by the report of the previous period/year, or an appropriate explanation given as to why the different
figures were used.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FN$S - Firm Network Transmission Service for Self, "Firm" means service that can not be interrupted for economic reasons
and is intended to remain refiable even under adverse conditions. "Network Service" is Netwark Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff. "Self* means the respondent.

FNO - Firm Network Service for Others. "Firm” means that service cannot be interrupted for economic reasons and is
intended to remain reltable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and” firm"
means that service cannot be interrupted for economic reasons and is intended to remain refiable even under adverse
conditions. "Point-to-Point Transmission Reservations” are described in Crder No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the
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termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the
terms of the Open Access Transmission Tariff. "Long-Term" means one year or longer and "firm” means that service
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all
transactions identified as OLF, provide in a footnote the termination date of the coniract defined as the earliest date either
buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for alt firm point-to-point
fransmission reservations, where the duration of each period of reservation is less than one-year.

NF - Non-Fimm Transmission Service, where firn means that service cannot be interrupted for economic reasons and Is
intended to remnain reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the
above-mentioned classifications, such as all other service regardless of the length of the contract and setvice FERC Form.
Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups” for service provided in prior
reporting periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS
|.  Commission Authorization (Comm. Auth.) — The authorization of the Federal Energy Regutatory Commission, or any
other Commission. Name the commission whose authorization was obtained and give date of the authorization.

Il. Respondent — The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose
behalf the report is made.
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EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. § 791a-825r
Sec. 3. The words defired in this section shall have the following meanings for purposes of this Act, to with:

(3) 'Corporation” means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the
foregoing. It shall not include 'municipalities, as hereinafter defined,;

(4) '‘Person’ means an individual or a corporation;

{8) 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act,
and any assignee or successor in interest thereof;

{7) 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or
agency of a State competent under the Laws thereof to carry and the business of developing, transmitting, unitizing, or
distributing power, ......

{11) "project means. a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit, and
all storage, diverting, or fore bay reservoirs directly connected therewith, the primary line or lines transmitting power there
from to the point of junction with the distribution system or with the interconnected primary transmission system, all
miscellaneous structures used and useful in connection with said unit or any part therecf, and all water rights,
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or
appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

(a) To make investigations and to collect and record data concerning the utilization of the water ‘resources of any region to
be developed, the water-power indusiry and its relation to other industries and to interstate or foreign commerce, and
concerning the focation, capacity, development -costs, and relation to markets of power sites; ... to the extent the
Commission may deem necessary or useful for the purposes of this Act.”

"Sec. 304. (a) Every Licensee and every public utility shalt file with the Commission such annuat and other periodic or
special®* reports as the Commission may be rules and regulations or other prescribe as necessary or appropriate to assist
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in
which such reports sait be made, and require from such persons specific answers to all questions upon which the
Commission may need information. The Commission may require that such reports shall include, among other things, full
information as fo assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation,
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commission may require any such
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies™.10
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such
orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission,
the information which they shall contain, and the time within which they shall be field..."

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See
FPA § 316(a) (2005), 16 U.S.C. § 8250(a).
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FERC FORM NO. 1/3-Q:
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact L.egal Name of Respondent 02 Year/Period of Report
Florida Power Corporation End of 2007/Q4
03 Previous Name and Date of Change (if name changed during year)
i
04 Address of Principal Office at End of Pericd (Streef, Cily, State, Zip Code)
299 First Avenue North, 8t. Petersburg, FL, 33701
05 Name of Contact Person 06 Title of Contact Person
Cynthia Lee Manager-Regulatory Accounting
07 Address of Contact Person (Sireet, City, Stale, Zip Code)
299 First Avenue North, St. Petersburg, FL, 33701
08 Telephone of Contact Person /ncluding] 09 This Report Is 10 Date of Report
Area Code (1)[X] AnOriginal  {2) [7] A Resubmission (Mo, Da, Yn)
(727) 820-5535 12/31/2007

ANNUAL CORPORATE OFFICER CERTIFICATION

The undersigned officer certifies that:

| have examined this report and to ihe best of my knowledge, information, and belief all statements of fact contained in this report are correct statements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material
respects to the Uniform Systern of Accounts.

01 Name 03 Signature 04 Date Signed
Peter M. Scott ] (MO, Da, Yf)
02 Title
Executive Vice President and CFO Peter M. Scott [}l 04/18/2008

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No.1/3-Q (REV. 02-04) Page 1



Name of Respondent This Report Is: Date of Report
da P i (1) |ﬁAn Original (Mo, Da, Y1)
Florida Power Corporation (2) [T]A Resubmission 1213172007

Year/Period of Report
End of 2007/Q4

LIST OF SCHEDULES (Electric Ulility)

Enter in column {c) the terms "none," "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for

certain pages. Omit pages where the respondents are "none,

not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(@) ) {©)
1{ General information i01
2 { Control Over Respondent 102
3| Comporations Controlied by Respondent 103 None
41 Officers 104
5 { Directors 105
&} important Changes During the Year 108-109
7 | Comparative Balance Sheet 110-113
8] Statement of Income for the Year 114117
9 | Statement of Retained Earnings for the Year 118-119
10 | Statement of Cash Flows 120-121
11 | Notes to Financiai Statements 122-123
12 | Statement of Accum Comp Income, Comp Inceme, and Hedging Activities 122{a)d)
13 | Summary of Utility Plant & Accumuiated Provisions for Dep, Amort & Dep 200-201
14 | Nuclear Fue! Materials 202-203
15 | Electric Plant in Service 204-207
16 | Electric Plant Leased to Others 213 None
17 1 Electric Plant Held for Future Use 214
18 1 Construction Work in Progress-Electric 218
18] Accumulated Provision for Depreciation of Electric Wility Plant 219
20 | Investment of Subsidiary Companies 224-225 None
21 | Materials and Supplies 227
22 | Allowances 228-229
23 | Extraordinary Property Losses 230
24 | Unrecovered Plant and Regulatory Study Cosls 230 None
25 | Transmission Service and Generation Interconnection Study Cosis 231
26 | Other Regulatory Assets 232
27 { Miscellaneous Deferred Debits 233
28 | Accumulated Deferred Income Taxes 234
29 | Capitai Stock 250-251
30 | Other Paid-in Capital 253
31 | Capital Stock Expense 254 None
32 | Long-Term Debt 256-257
33 | Reconciliation of Reporied Net Income with Taxable Inc for Fed Inc Tax 261
34 ]| Taxes Accrued, Prepaid and Charged During the Year 262-263
35 | Accumulated Deferred Investment Tax Credits 266-267
36 | Other Deferred Credits 269

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent
Florida Power Corporation

(n

This Reportls:
An Original

(2} l:] A Resubmission

Date of Report
(Mo, Da, Yr}

12/31/2007

Year/Period of Report

End of

2007/04

LIST OF SCHEDULES (Electric Utility) {(continued)

Enter in column (c) the terms "none,” "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” "not applicable,” or "NA™.

Line Title of Schedule Reference Remarks
No. Page No.
(@) {b) {c)
37 | Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273
38 | Accumulated Deferred income Taxes-Other Property 274-275
39 | Accumulated Deferred Income Taxes-Other 276-277
40 | Other Regulatory Liabilities 278
41 | Electric Operating Revenues 300-301
42 | Sales of Electricity by Rate Schedules 304
431 Sales for Resale 310-311
44 | Electric Operation and Maintenance Expenses 320-323
45 | Purchased Power 326-327
46 | Transmission of Electricity for Others 328-330
47 | Transmission of Electricily by ISO/RTOs 331 None
48 | Transmission of Electricity by Others 332 Nene
49 | Miscellaneous Genera) Expenses-Electric 335
50 | Depreciation and Amortization of Electric Plant 336-337 337 - None
51| Regulatory Commission Expenses 350-351 351 - None
52 | Research, Development and Demonstration Activilies 352-353
£3 | Distribution of Salaries and Wages 354-355
54 | Common Utility Plant and Expenses 356 None
55 | Amounts included in ISO/RTO Seiffement Statements 397 Noneg
66 | Purchase and Sale of Ancillary Services 398
57 { Monthly Transmission System Peak Load 400
58 | Monthly 180/RTO Transmission System Peak Load 400a None
59} Electric Energy Account 401
60 ] Monthly Peaks and Oulput 401
61| Steam Electric Generating Plant Statistics 402-403
62 | Hydroelectric Generating Plant Statistics 406-407 None
63 | Pumped Sterage Generating Plant Statistics 408-409 None
64 | Generaling Plant Statistics Pages 410-411 None
65 | Transmission Line Statistics Pages 422-423
66§ Transmission Lines Added During the Year 424-425

FERC FORM NO. 1 {ED. 12-96)
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Name of Respondent '{T:It;is Re %:t IS nal g}'!ale 8f R\e;p)ort Year/Period of Report
) . n Crigina o, Da, ¥, End of 2007/044
Florida Power Corporalion 12/31/2007 ngor MMM

{2) DA Resubmission

LIST OF SCHEDULES (Electric Utity) (continued)

certain pages. Omit pages where the respondents are "none,

Enier in column (c) the terms "none,” "not applicable,” or "NA," as appropriate, where no information or ameunts have been reported for
" "not applicable," or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
{a) {b) (c)
67 | Substations 426-427
450

68 | Footnote Data

Stockholders' Reports Check appropriate box:
[X] Four copies will be submitted

I:] No annual report to stackholders is prepared

FERC FORM NO. 1 {ED. 12-96}
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Name of Respondent This Report Is: Date of Report Year/Period of Report

(1) & An Original (Mo, Da, Y1)

Fiorida Power Corporation )
(2) 0 A Resubmission 12/31/2007

End of 2007/Q4

GENERAL INFORMATICON

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate bocks of account
are kept, if different from that where the general corporate books are kept.

Jeffrey M. Stone Florida Power Corporation
Chief Accounting Officer 299 First Avenue Norcth
412 S. Wilmington Street 5t. Petersburg, FL 33701

Raleigh, NC 27601

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.

State of Florida
July 18, 1899

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
recelver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

Electrie service in the State of Flerida

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) [ Yes..Enter the date when such independent accountant was initially engaged:

(@ X No
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Name of Respondent This Report Is: Date of Report
Florida Power Corporation (1) An Original (Mo, Da, Yr)
(2} [J A Resubmission 12/31/2007 End of 2007/Q4

Year/Period of Report

CONTROL OVER RESPONDENT

1. If any corperation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controiling corporation or erganization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or confrol to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

Florida Fower Corperation is a wholly-owned subsidiary of Progress Energy, Inc., a North Carolina corporation,

FERC FORM NO. 1 (ED. 12-96) Page 102



Name of Respondent This Report Is: Date of Report Year/Period of Report
Fronida P c . {1} An Original {Mo, Da, Yr} E£nd of 2007104
onda Power Lorporation (2) ["]A Resubmission 12/31/2007 —
OFFICERS

1. Report betow the name, titie and salary for each executive officer whose salary is $50,000 or more. An "exaculive officer” of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. if a change was made during the year in the incurnbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Line
No.

Name of Officer Salary
for Y;zar
C

(b}

A
5 Jeffrey J. Lyash

22 wiliam D. Johnson

Peter M. Scott #l
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Name of Respondent This Report is: Date of Repori | Year/Period of Report
(1) X An Original {Mo, Da, ¥T)
Florida Power Corporation {2) _ A Resubmission 12/31/2007 2007/04
FOOTNOTE DATA

Schedule Page: 104 Line No.: 1 _Column:a g
Compensation information for the Chief Executive Officer (CEO! of Florida Power
Corporation d/b/a Progress Energy Florida, Inc. {PEF) along with PEF’s Chief Financial
Officey (CFQ), the other three most highly paid executive officers who were serving at the
end of 2007, and ong individual who would have been included as one of cur three most
highly paid executives but for the fact that he retired from PEF before the end of 2007.
These individuals were identified in accordance with Item 402 of Regulation 5-K as
promu;gated by the Securities and Exchange Commission.

Schedule Page: 104 LineNo.:1__Column:c SR
Total compensation, including salary, for 2007 received by the CEO, CFO, the three most
highly paid executive officers who wers serving at the end of 2007, and the one individual
who would have been included as one of our thrse most highly paid executives but for the
fact that he retired from PEF beafore the end of 2007, is determined in accoerdance with
Item 402 of Regulation &K as promulgated by the Securities and Exchangs Commission.
Progress Enpergy, Inc.'s (Progress Energy) executive officers serve as officers and/or
directors of its various subsidiaries, including PEF. They have multiple responsibilities
within and provide variocus services to Progress Energy and its subsidiaries. The
compensation of Progress Energy's executive officers is designed to cover the full range
of services they provide to Progress Energy and its subsidiaries. It is not the policy of
Progress Energy to allocate compensation paid to its executive officer among the various

subsidiaries to which they provide services.
Schedule Page: 104 Line No.:3 _ Column: a

See foctnote at Line 1 Column A.
Schedule Page: 104 Line No.:3  Column: ¢

See footnote at Line 1 Column C,
Schedule Page: 104 Line No.: 5 Coll
8ee foatnote at Line 1 Column A
Schedu!e Page: 104 LineNo.: 5 Column. c

5@3 foetnste at Line 1 Lolumg Eall o » _ _ _ (
Schedule Page: 104 Line No.:7 Column: a
Seas footnote at Line 1 Column A. Officer retxred erfectgve Jannary 1, 2008.

Schedule Page: 104 Line Ne;7 Column:c
See foatnotelat 1np 1 Column C.

Schedufe Page: 104 Line No.: 9 __Column:a B

See footnote at Line 1 Column A.
Schedule Page: 104 Line No.. % Column: ¢
See footnote at Llne l Columnmc.

Schedule Page: 104  Line No.: 11 Column:a R L o |
Sce footrnote at Line 1 Column A, Officer retired effective July 1, 2007. ‘
Schedule Page: 104 LineNo.:11 Column:c ...

See footncte at Line 1 Column C.
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Name of Respondent This Report 15! Date of Report Year/Period of Report

A ()] E(j. An Original (Mo, Da, Y1) End of 2007104

Florida Power Gorporation 2 [7]AResubmission 12/31/2007 _
DIRECTORS

1. Report below the information catled for conceming each director of the respendent who held office at any ime during the year. include in columin (a), abbreviaied

titles of the directors who are officers of the respondent.
2. Designate members of the Execulive Commitiee by a triple asterisk and the Chairman of the Execuiive Commitiee by a double asterisk.

= Name (an? ;Tltle) of Director Principal Bu(st,gi?ess Address
a

2.3 P.O. Box 1551, Raleigh, NC 27602

2] P.0. Box 1551, Raleigh, NC 27602
FWilljar D iahnson, Chalrman 7 “I P.O. Box 1551, Raleigh, NC 27602

Jefirey J. Lyash, President and CEQ ' 299 First Avenue North, St. Pelersburg, FL_33701

Vice President P.O. Box 1551, Raleigh, NC 27602

‘| Deceased

P.0. Box 1551, Raleigh, NC 27602

| P.O. Box 1551, Raleigh, NC 27602
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Criginai {Mo, Da, YT)
Florida Power Corporation (2) _ A Resubmission 1213112007 2007/Q4

FOOTNQTE DATA

'Schedule Page: 105 Line No.: 1 Column: a

Resigned from the Board effective December 31, 2007,

\Schedule Page: 105 Line No.: 2 Column: a

Resigned from the Board effective June 30, 2007.

\Schedufe Page: 105 Line No.: 3 Column: a

Elected Chairman of the Board effective November 26,

2007.

iSchedule Page: 105 Line No.: 6 Column: a

Deceased October 9, 2007.

[Schedule Page: 105 Line No.: 8 Column: a

President and CEO of Carclina Power and Light Company.

27, 2007.

Blected to Board

effective August
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. : 1 An Original 2007/Q4
Florida Power Corporation EZ; % AnResSbmission 12/31/2007 End of Q

MPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerming the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable,” or "NA" where applicable.
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and imporiant additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. if acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by recrganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

2. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important ieaseholds {other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State temitory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, efc.

6. Obligations incurred as a result of issuance of securities or assumption of fiabilities or guarantees including issuance of shori-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
& State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 1086, voting frustes, associated company or known associate of any of these persons was a
party or in which any such person had a material interest.

11. (Reserved.)

12. I the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is iess than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliate¢ companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Florida Power Corporation

This Report is:
(1) X An Original
{2) __ A Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report

2007/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. CHANGES IN AND IMPORTANT ADDITIONS TO FRANCHISE RIGHTS

During the quarter ended March 31, 2007 there were no important changes or additions to Franchise

Rights.

During the quarter ended June 30, 2007 there were no important changes or additions to Franchise

Rights.

During the quarter ended September 30, 2007 there were no important changes or additions to

Franchise Rights.

During the quarter ended December 31, 2007 there were no important changes or additions to

Franchise Rights.

Florida Power Corporation remits a franchise fee to municipalities collected from customers based
on 6% of the retail revenues for specific revenue classes within these cities having the franchise
agreements and based on the provisions of the negotiated agreement.

2. ACQUISITION OF OWNERSHIP IN OTHER COMPANIES

Effective June 29, 2007, Florida Power Corporation became a 12.5% owner of APOG, LLC, a
newly-created LL.C owned 25% each by affiliates of Southern Company, Duke Energy, and SCANA,
and 12.5% by Carolina Power and Light.

3. PURCHASE OR SALE OF AN OPERATING UNIT OR SYSTEM

None

4. IMPORTANT LEASEHOLDS

During the quarter ended June 30, 2007, Florida Power Corporation, d/b/a Progress Energy Florida,
Inc., recorded a capital lease obligation in the amount of $184 million for a tolling agreement that
was entered into between Progress Energy Florida and Shady Hills Power Company, LLC, an
unrelated party. The delivery term begins April 1, 2007 and ends April 30, 2024.

5. IMPORTANT EXTENSION OR REDUCTION TO TRANSMISSION OR DISTRIBUTION SYSTEM

None

6. OBLIGATIONS INCURRED AS A RESULT OF ISSUANCE OF SECURITIES OR ASSUMPTIONS
OF LIABILITIES OR GUARANTEES

During the quarter ended March 31, 2007, Florida Power Corporation did not issue nor redeem any

commercial paper.
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Name of Respondent

Florida Power Corporation

This Report is:
{1) X An Original
{2} _ A Resubmission

Date of Report
(Mo, Da, Yr)
12/31/2007

Year/Period of Repori

2007/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

During the quarter ended June 30, 2007, Florida Power Corporation did not issue nor redeem any

commercial paper.

During the quarter ended September 30, 2007, Florida Power Corporation issued $147,300,000 and
redeemed $147,000,000 in commercial paper. The weighted average yield issued during the period

was 5.451%.

On September 18, 2007, Florida Power Corporation d/b/a Progress Energy Florida, Inc., issued
$250,000,000 First Mortgage Bonds, 5.80% Series due September 15, 2017.

On September 18, 2007, Florida Power Corporation d/b/a Progress Energy Florida, Inc., issued
$500,000,000 First Mortgage Bonds, 6.35% Series due September 15, 2037,

During the quarter ended December 31, 2007, Florida Power Corporation did not issue nor redeem
any commercial paper.

7. CHANGES IN ARTICLES OF INCORPORATION OR AMENDMENTS TO CHARTER.

None

8. STATE THE ESTIMATED ANNUAL EFFECT AND NATURE OF ANY IMPORTANT WAGE

SCALE CHANGES

Effective March 19, 2007, all non-bargaining unit employees received a 3.5% merit increase. Wages
will increase approximately $19 million per year.

Effective November 26, 2007, all bargaining unit employees received a 3.0% wage rate increase in
accordance with the Memorandum of Agreement with the International Brotherhood of Electrical
Workers. This includes temporary and part-time employees who were active employees or on leave.
Wages will increase approximately $3.4 million per year.

9. LEGAL PROCEEDINGS

See Part I, Item 1. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light
Company/Florida Power Corporation Report on Form 10-Q for the quarter-ended March 31, 2007.

See Part IT, Item 1. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light
Company/Florida Power Corporation Report on Form 10-Q for the quarter-ended June 30, 2007.

See Part I, Item 1. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light
Company/Florida Power Corporation Report on Form 10-Q for the quarter-ended September 30,

2007.

[FERC FORM NO. 1 (ED. 12-96)

Page 109.2




Name of Respondent

Florida Power Corporation

This Reportis:
(1) X An Onginal
{2) _ A Resubmission

Date of Report
(Mo, Da, Y1)
12/3/2007

Year/Period of Report

2007/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR [Continued)

See Part |, Item 3. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light
Company/Florida Power Corporation Report on Form 10-K for the year-ended December 31, 2007.

10. DESCRIBE BRIEFLY ANY MATERIALLY IMPORTANT TRANSACTIONS OF THE
RESPONDENT NOT DISCLOSED ELSEWHERE IN THIS REPORT

None

11. (Reserved)

12. IF CHANGES DURING YEAR APPEAR IN THE ANNUAL REPORT TO STOCKHOLDERS IN
EVERY RESPECT, SUCH NOTES CAN BE INCL.UDED

Not Applicable

13. DESCRIBE FULLY ANY CHANGES IN OFFICERS, DIRECTORS, MAJOR SECURITY HOLDERS
AND VOTING POWERS OF THE REPONDENT

Officer Changes:

Sarah 5. Rogers, VP

Mark V. Wimberly, VP

Daniel L. Roderick, VP

Scott D. Self, VP

Erik R. Hanson, VP

David W. Sorrick, VP

Charles M. Gates, VP

E. Michael Williams, SVP
Fred N. Day IV, EVP

Bruce M, Baldwin, VP

Lloyd M. Yates, SVP

William D. Johnson, Grp. Pres.
Lioyd M. Yates, Pres. and CEO
Mark F. Mulhern, SVP

Robert B. McGehee, Chairman
William D. Johnson, EVP
Scott D. Self, VP

John Elnitsky, VP

William D. Jobnson, Chairman
Jeffrey A. Corbett, SVP

C.S. Hinnant, CNO & SVP
Michael A. Lewis, VP

Peter E. Toomey, VP

Removed 1/26/2007
Elected 2/19/2007
Elected 4/16/2007
Elected 4/23/2007
Removed 6/15/2007
Elected 6/18/2007
Removed 6/18/2007
Removed 6/30/2007
Removed 6/30/2007
Removed 7/1/2007
Removed 7/1/2007
Removed 7/11/2007
Elected 7/1/2007
Elected 9/17/2007
Removed 10/9/2007
Removed 10/12/2007
Removed 11/2/2007
Elected 11/12/2007
Elected 11/26/2007
Removed 12/31/2007
Removed 12/31/2007
Removed 12/31/2007
Elected 12/31/2007
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Flarida Power Corporation

This Report is:
(1) X An Original

(2 _A Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report

2007/Q4

IMPCRTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Director Changes:

Fred N. Day IV Removed 6/30/2007
David L. Burner Removed 7/11/2007
James E. Bostic, Jr. Removed 7/11/2007
Richard L. Daugherty Removed 7/11/2007
Harris E. DeLoach, Jr. Removed 7/11/2007
W. Steven Jones Removed 7/11/2007
Robert W. Jones Removed 7/11/2007
E. Marie McKee Removed 7/11/2007
John H. Mullin, I Removed 7/11/2007
Carlos A. Saladrigas Removed 7/11/2007
Theresa M. Stone Removed 7/11/2007
Alfred C. Tollison Removed 7/11/2007
C. S. Hinnant Elected 7/11/2007

John R. McArthur Elected 7/11/2007

Lloyd M. Yates Elected 7/11/2007

Peter M. Scott, Il Elected 7/11/2007

William D. Johnson Elected 7/11/2007

Removed 10/9/2007
Removed 12/31/2007

Robert B. McGehee
Jeffrey B. Corbett

The Progress Energy board of directors implemented the approved succession plan for the CEO post
on October 12, 2007. The board unanimously elected Bill Johnson as chairman of the board of
directors, CEO and president of the Company, which took immediate effect. Bill Johnson replaced
Bob McGehee, the former chairman and CEO, who died October 9, 2007 in England after suffering a
stroke while in London on Company business.

14. IF RESPONDENT PARTICIPATES IN A CASH MANAGEMENT PROGRAM AND ITS
PROPRIETARY CAPITAL RATIO IS LESS THAN 30 PERCENT, DESCRIBE SIGNIFICANT
EVENTS OR TRANSACTIONS CAUSING THE PROPRIETARY CAPITAL RATIO TO BE LESS
THAN 30 PERCENT, AND EXTENT TO WHICH THE RESPONDENT HAS AMOUNTS LOANED
OR MONEY ADVANCED TO ITS PARENT, SUBSIDIARY OR AFFILIATED COMPANIES
THROUGH A CASH MANAGEMENT PROGRAM. ADDITIONALLY DESCRIBE PLANS TO
REGAIN AT LEAST 30 PERCENT PROPRIETARY RATIO.

Not Applicable.
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Fiorida Power Corporation (1 ¥ An Original X (Mo, Da, Y1)
(2) [1 A Resubmission 12/31/2007 Endof 2007/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND CTHER DEBITS)

] Current Year Prior Year

Line Ref. End of QuarteriYear|  End Balance

No. Title of Account Page No. Balance 12/31

() (c) {d)

k] UTILITY PLANT
2 | Utility Plant (101-106, 114} 200-201 10,060,472,116 9,232,502,903
3 Construction Work in Progress (107) 200-201 1,191,510,032 641,485,881
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 11,251,982,148 9,874,388,784
5 {Less) Accum. Prov. for Depr. Amort. Depl. {108, 110, 111, 115) 200-201 4,540,773,297 4,401,158,420
& |} Net Wility Plant (Enter Total of line 4 less 5) 6,711,208,851 5,473,229,364
7 Nuclear Fuel in Process of Ref., Conv, Enrich,, and Fab. (120.1) 202-203 5,036,739 12,481,913
8 | Nuclear Fuel Materials and Assemblies-Slock Account (120.2} 5,432,526 610,437
g Nuclear Fuel Assemblies in Reactor (120.3) 104,048,587 99,097,726
10 | Spent Nuclear Fuel {120.4) 41,325,520 0
11 | Nuclear Fuel Under Capital Leases (120.6) 0 0
12 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 76,991,397 53,780,714
13 | Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 78,851,975 58,408,362
14 | Net Utility Plant (Enter Total of lines 6 and 13) 6,790,060,826 5,531,636,726
15 | Utility Plant Adiustments {116) 122 0 0
16 | Gas Stored Underground - Noncurrent (117) 0 0
17 OTHER PROPERTY AND INVESTMENTS S
18 | Nonutility Property (121) 10,324,516 10,338,328
18 | (Less) Accum. Prov. for Depr. and Amort. (122) 4,346,753 3,815,226
20 | Investments in Associated Companies (123) 0 !
21 | Investment in Subsidiary Companies (123.1) 224-225 0

22 | {For Cost of Account 123.1, See Foolnote Page 224, line 42)

23 | Noncurrent Portion of Allowances 228-229 28,663,433 0
24 | Other Investments (124) 1,537,870 962,213
25 | Sinking Funds (125) & v}
26 | Depreciation Fund (128) G 0
27 | Amortization Fund - Federal (127) 0 0
28 | Other Special Funds (128) 619,964,708 590,096,066
29 | Special Funds (Non Major Only) (129) 220,570,036 0
230 |Long-Term Porion of Derivative Assets (175) 0 0
31 |iong-Term Porlion of Derivative Assets — Hedges (176) 99,419,541 Kk
32 | TOTAL Other Property and Investments (Lines 18-21 and 23-31) 976,133,349

33 CURRENT AND ACCRUED ASSETS =

34 | Cash and Working Funds (Non-major Oniy) (130) 0 0
35 |Cash (131} 17,473,015 21,645,999
36 | Special Deposits (132-134) O 0
37 | Working Fund (135) 0 )
38 [ Temporary Cash nvestments (136) 3,580,742 0
39 | Noies Receivable (141) 26,125 74,067
40 | Customer Accounts Receivable (142) 278,710,573 274,738,966
41 | Other Accounts Receivable (143) 24,045,585 18,877,119
42 | (Less) Accum, Prov. for Uncollectible Acct.-Credit (144) 10,406,159 8,139,226
43 | Notes Receivable from Associated Companies (145) 148,792,311 0
44 | Accounts Receivable from Assoc. Companies (146) 8,435,554 11,226,533
45 | Fuel Stock (151) 227 245,349,474 235,606,598
46 | Fuel Stock Expenses Undistributed (152) 227 0 0
47 | Residuals (Elec) and Extracted Products (153} 227 D) 0
48 | Plant Materials and Operating Supplies (154) 227 201,489,836 188,558,542
49 |Merchandise (155) 227 674,288 550,736
50 | Other Materials and Supplies (156) 227 0 0
51 | Muclear Materials Held for Sale (157) 202-203/227 0 o
52 |Allowances (158.1 and 158.2) 228-229 31,568,873 1,842,701
FERC FORM NO. 1 (REV. 12-03) Page 110




Name of Respondent

Florida Power Corporatian

This Report Is:
(1) X An Criginal

(2) 1 A Resubmissicn

Date of Report
(Mo, Da, Yr)
1213112007

End of

Year/Period of Report

2007/Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)Continued)

Line Current Year Prior Year
No. Ref, End of Quarter/Year End Balance
Title of Account Page No. Balance 1231
(a) (b) (© {d)
53 |{Less} Noncurrent Portion of Allowances 28,663,433 0
54 | Stores Expense Undistributed {163) 227 33,546,843 5,825,542
55 ] Gas Stored Underground - Current (164.1) 0 0
56 |Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 0
57 | Prepayments (165) 3,615,876 128,350,988
58 |Advances for Gas (166-167) 0 0
59 | Interest and Dividends Receivable (171) 0 0
60 | Rents Receivable {172} 176,219 602,569
61 |Accrued Utility Revenues (173) 58,931,935 54,880,718
62 |Miscellaneous Current and Accrued Assets (174) 0 46,500,000
63 | Derivative instrumeni Assets {175} 0 0
64 | (Less) Long-Term Portion of Derivative Instrument Assets (175} 0 0
65 | Derivative Insfrument Assets - Hedges (176) 182,630,791
68 | (Less) Long-Term Partion of Derivative Instrument Assets - Hedges (176 99,419,541/
67 | Total Current and Accrued Assets (Lines 34 through 66) 1,100,558,907
68 DEFERRED DEBITS AT
69 | Unamortized Debt Expenses (181) ,018,34
70 | Extraordinary Properly Losses (182.1) 230 15,658,702 89,985,218
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 y 0
72 | Other Regulatory Assets (182.3} 232 268,239,736 382,576,666
73 | Prelim. Survey and Investigation Charges {Electric) (183) 2,401,428 2,861,010
74 | Preliminary Natural Gas Survey and Investigation Charges 183.1) 0 0
75 | Other Preliminary Survey and investigation Charges (183.2) 0 0
76 | Clearing Accounts {184) 0 0
77 | Temporary Facilities (185) 0 0
78 {Miscellaneous Deferred Debits (186) 233 9,063,123 9,409,719
79 | Pef. Losses from Disposition of Utility Pit. (187) 0 0
80 |Research, Devel. and Demonstration Expend. (188) 352-353 0 0
81 | Unamortized Loss on Reaquired Debt (189) 24,853,429 27,024,114
82 | Accumulated Deferred Income Taxes (190} 234 458,534,900 380,246,000
83 | Unrecovered Purchased Gas Costs {191) 0 Q
84 | Total Deferred Debits (lines 69 through 83) 806,769,663 811,755,616
85 | TOTAL ASSETS (lines 14-16, 32, 67, and 84) 8,673,522,745 8,028,338,528
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, P2, Y1)
Florida Power Corporation (2) _ A Resubmission 12/31/2007 2007/04
FOOTNOTE DATA

ISchedule Page: 110 Line No.: 31__ Column: |

The prior year end balance for Long Term Portion of Derivative Instrument Assets- Hedges
(176) is $2,114,653 more than reported in 2006 due to the change in presentation.
Schedule Page: 110 _Line No.: 66 __ Cofumn: |

The prior year end balance for Long Term Porticn of Derivative Instrument Assets- Hedges
(176) is $2,114,653 more than reported in 2006 due to the change in presentation.
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Name of Respondent This Report is: Date of Report Year/Period of Report
Florida Power Corporation (1) Ix] An Original (mo, da, yi)
(2) [0 A Rresubmission 12/31/2007 endof __ 2007/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

: Current Year Prior Year

Line Ref. End of Quarier/'Year] End Balance

No. Title of Account Page No. Balance 12£31

(a) (b} (c} {d}

1 PROPRIETARY CAPITAL
2 Common Stock Issued (201} 250-251 354,405,315 354,405,315
3 Preferred Stock Issued (204) 250-281 33,496,700 33,496,700
4 | Capital Stock Subscribed {202, 205) 252 0 0
5 | Stock Liability for Conversion (203, 208) 252 0 0
6 | Premium on Capital Stock (207} 252 31.115 31,115
7 Other Paid-In Capital (208-211) 253 754,871,665 745,926,367
8 |Installiments Recelved on Capilal Stock (212) 252 v 0
9 |{Less) Discount on Capital Stock (213) 254 0 0
10 }{Less) Capital Stock Expense {214) 254 0 0
11 Retained Earnings (215, 215.1, 216) 118-119 1,500,565,502 1,588,449 439
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-118 -60 3,524
13 | (Less) Reaquired Capital Stock (217) 250-251 0 0
14 Noncorporate Proprietorship (Nen-major only) (218} 0 0
15 {Accumulated Other Comprehensive Income {219) 122{(a}b) -8,365,798 -1,535,018
16 | Totat Proprietary Capital (lines 2 through 15} 3,035,004,439 2,720,777 442
17 | LONG-TERM DEBT
18 ]| Bonds (221) 256-257 2,620,865,000 1,870,865,000
19 |{Less) Reaquired Bonds {222} 256-257 0 0
20 | Advances from Associated Companies (223) 256-257 0 0
21 | Other Long-Term Debt (224) 256-257 601,500,002 690,500,006
22 | Unamortized Premium onh Long-Term Debt (225) 0 0
23 | {Less) Unamortized Discount on Long-Term Debi-Debit (226) 3,554,901 4,807,913
24 | Total Long-Term Debt (lines 18 through 23) 3,219,210,101 2,556,457,093
25 | OTHER NONCURRENT LIABILITIES
26 | Obligations Under Capital Leases - Noncurrent (227) 223,554,534, 53,436,965
27 | Accumulated Provision for Prepery Insurance (228.1) 63,452,978 4 553 836
28 | Accumulated Provision for Injuries and Damages {228.2) 17,687,819 12,783,989
29 [Accumulated Provision for Pensions and Benefits (228.3) 263,008,776 233,639,828
30 Accumulated Miscellaneous Operating Provisions (228.4) 107,974,543 133,724,942
31 | Accumulated Provision for Rate Refunds (229) 1,887,590 2,007,207
32 |tong-Term Portion of Derivalive Instrument Liabllities 0 o)
33 | Long-Term Portion of Derivative Instrumant Liabilities - Hedges 9,323,620 35,875,035
34 | Asset Retirement Obligations {230) 314,585,846 298,680,863
35 | Totat Other Noncurrent Liabilities {lines 26 through 34) 1,001,475,706 774,602,669
36 | CURRENT AND ACCRUED LIABILITIES
37 | Notes Payable (231) 0 0
38 | Accounts Payable (232) 450,787,742 276,543,387
39 | Notes Payable to Associated Companies (233) 0 46,890,541
40 | Accounts Payable to Associated Companies (234) 87,440,072 115,946,045
41 Customer Deposits (235} 184,625,135 167,609,006
42 | Taxes Accrued (236) 262-263 -21,197,682 -21,326,851
43 | Interest Accrued (237) 57,052,531 37,754,584
44 |Dividends Declared {238} 0 0
45 | Matured Long-Term Debt (239) D [}
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Name of Respondent This Report is: Date of Report Year/Period of Report
Florida Power Corporation (1) An Original (mo, da, yr)
(2) [1 A Rresubmission 12/31/2007 endof ___ 2007/04
COMPARATIVE BALANCE SHEET (LIABILITIES AND GTHER CREDIT@intinued)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) {c) {d})

46 | Matured Interest {240} 0 0
47 | Tax Collections Payable (241) 22,825,452 15,160,392
48 | Miscellaneous Cument and Accrued Liabilities {242) 63,172,493 57,117,522
49 | Obligations Under Capital Leases-Current (243) 7,124,768 926,770
50 | Derivative instrument Liabilities (244) 0 0
51 |{Less) Long-Term Portion of Derivative Instrument Liabilities 0 0
52 | Derivalive Instrument Liabilities - Hedges (245) 47,603,424 124,960,289
53 |{Less)Long-Term Portion of Derivative Instrument Liabilities-Hedges 9,323,620 35,875,035
54 | Total Current and Accrued Liabilities (lines 37 through 53) 830,110,315; 785,706,650
55 |DEFERRED CREDITS
56 | Customer Advances for Construction (252) 1,110,325 0
57 | Accumulated Deferred Investment Tax Credits (255) 266-267 17,446,508 23,386,508
58 | Deferred Gains from Disposition of Utility Plant (256) 0 0
59 | Qther Deferred Credits (253) 269 37,281,767 26,638,601
60 | Other Regulatory Liabillties (254) 278 654,432,042 380,687 566
61 [ Unamortized Gain on Reaguired Bebt (257) 0 0
G2 | Accurn. Deferred income Taxes-Accel. Amort.{281) 272-277 6,186,000 6,186,000
63 [ Accum. Deferred Income Taxes-Other Properiy (282) 441,093,000; 440,451,000
64 [ Accumn. Deferred Income Taxes-Other (283) 370,172,542, 313,442,909
65 | Total Deferred Credits {lines 56 through 64) 1,627,722,184 1.190,792,674
66 | TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 9,673,622,745 8,028,336,528
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Name of Respondent This Report Is: Date of Report Year/Period of Report
da P c " {1) An Original (Mo, Da, Yr} End of 2007/Q4
Florida Power Corporation ) A Resubmission 12/31/2007 _—
STATEMENT OF INCOME
Quarterly
1. Enter in column (d) the balance for the reporting quarter and in column {e) the balance for the same three month period for the prior year.
2. Repeort in column () the quarter to date amounts for electric utility function; in column (h) the quarter to date amounts for gas utility, and in (j) the
quarter to date amounts for other utility function for {the current year quarier.
3. Report in column {g) the guarter to date amounts for electric utility function; in column (i) the quaiter to date amounts for gas utility, and in (k) the
guarter to date amounts for other utility function for the prior year quarter.
4. If additional columns are needed place them in a footnote.
Annual or Quarlerly if applicable
5. Do not report fourth quarter data in columns (e) and {f)
6. Reporl amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility cofumnin a similar manner to
a utility department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) fotals,
7. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
8. Report data for lines 8, 10 and 11 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2,
Line Total Totat Curment3 Months |  Prior 3 Months
No. Current Year to Prior Year to Ended Ended
{Ref) Date Balancs for | Date Balance for |  Quarterly Only Quartery Only
Title of Account Page No. | QuarerYear Quarter/Year No 41h Quarter No 4th Quarter
(&) {b) {c) (d) (e Ul
1 |UTILITY OPERATING INCOME
2 | Operating Revenues (400} 300-301 4,692,523,332 4,559,906,728
3| Operaling Expenses
4| Operation Expenses (#(1) 320323 3,243,675,914 2,733,541 056
5| Maintenance Expenses {(402) 320-323 165,685,317 151,274,324
6| Depreciation Expensa (403) 336-337 286,866,834 266,506,666
7 | Depreciation Expense for Asset Relirement Costs (403.1} 336-337 54,972 354,560
& | Amoet. & Depl. of Utility Plant {404-405) 336-337 8,253,968 13,839,761
9 | Amart. of Utility Plant Acq, Ad). (306} 336-337 411,097 411,007
10 | Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407) 75,226,252 122,357 617
11 | Amont. of Conversion Expenses (407}
12 | Regulatory Debits (407.3) 136,291,429 429,143,745
13| {Less) Regulatery Credits (407.4) 126,981,192 114,809,864
14 | Taxes Other Than Income Taxes (408.1} 262-263 308,922,720 309,074,331
15 | Income Taxes - Federal (409.1) 262-263 155,587,614 203,726,041
16 - Other {409.1) 262-263 28,773,090 33,701,977
17 | Provision for Deferred income Taxes (410.1} 234, 272-217 298,702,301 243,555,011
18 | (Less) Provision for Deferred Income Taxes-Cr. (411.17) 234, 272-277 337,343,771 285,230,725
19| Invesiment Tax Credit Adj. - Net (411.4) 266 5,940,000 6,410,000
20| (Less) Gains from Disp. of Utility Plant (411.6)
21 | Losses from Disp, of Utility Plant (411.7}
22 | {Less) Gains from Disposition of Allowances (411.8}
23| Losses from Disposition of Alowances (411.9)
24| Accretion Expense (411.10) 18,320,546 15,499,640
25| TOTAL Utilty Operating Expenses (Enter Total of lines 4 thr 24) 4,253,993,897 4,115,713,083
26 | Net Util Oper Inc (Enter Tot line 2 less 25) Carry to Pg117 line 27 438,529435 444,193,645
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Name of Respondent
Florida Power Corporation

This Report [s:
(1) An Original

{2) DA Resubmission

Daie of Repont
{Mo, Da, Y1)

12/3172007

Year/Period of Report
End of 2007104

STATEMENT OF INCOME FOR THE YEAR (Continued)

and expense accounts,

this schedule.

9. Use page 122 for important notes regarding the statement of income for any aceount thereof.
10. Give concise explanations concerning unsettled rale proceedings where a contingency exists such that refunds of a material ameount may need o be
made {c the utility's customers or which may result in material refund o the utility with respect to power or gas purchases, State for each year effected
the gross revenues or costs to which the contingency relates and the tax effects 1ogether with an explanation of the major factors which affect the rights
of the utility 1o retain such revenues or recover amounts paid with respect to power of gas purchases.
11 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjusimenis made to balance sheet, income,

12, if any notes appearing in the report fo stokholders are applicable to the Stalement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income,
including the basls of allacations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
15. If the columns are insufficient for reporting additional utitity departments, supply the appropriate account titles report the infonmation in a footnote to

ELECTRIC UTILITY GAS UTILITY OTHER UTILITY

Current Year o Date | Previous Year to Date Current Year to Date | Previous Year io Date | CurentYeartoDale | Previcus Yeario Date | Line
{in doliars} (in dollars) (in dollars) (in dolfars) (in doflars) (in dollars) No.

@) () 0 0] (o) 0}
| eemomom|  ammeoerm |
3243675914]  2,733,541,086 3
165,685,317 151,274,324 5
286,866,834 266,506,666 6
354,972 354,560 7
8,253,968 13,839,761 8
-411,097 411,087 9
75,226,252 122,357,617 10
11
136,291,429 429,143,745 12
126,981,192 114,808,864 13
308,922,720 309,074,331 14
155,687,614 203,726,041 15
28,773,090 33,701,977 16
298,702,301 243,565,011 17
337,343,771 285,230,725 18
-5,840,000 -5,410,000 18
20
21
22
23
16,329,546 15,499,640 24
4,253 693,897 4,115,713,083 25
438,529,435 444,193,645 26
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Name of Respondent '(ij]r;is Re %?‘ lgriginal Rﬁtﬁ Bra I'R\?%ort Ez:r;’eriod of ?gg%ré .
Florida Power Corporation () [ JA Resubmission 1213142007 _—
STATEMENT OF INCOME FOR THE YEAR (continued)
Line TOTAL Current 3 Months Brior 3 Months
No. Ended Ended
(Ref) Quarterty Cnly Quartery Only
Title of Account Page No. | Current Year | Previous Year| Nodth Guarter No 4th Quarter
(a) &) <} {d) ® f
27 | Nat Utility Operating Income (Carried forward from page 114} 438,529,435 444,163,645
28| Othet Income and Deductions
29| Other Income
30 | Nonutilty Operating Income
31 | Revenues From Merchandising, Jobbing and Coniract Work (415)
32 | {Less) Costs and Exp. of Merchandising, Job. & Conlract Work {418}
33 | Revenues From Nonultility Operations (417} 22460428 24,612,681
34 | {Less) Expenses of Nonutility Operations (417.1) 15,756,854 19,533,596
35 | Nonoperating Rental Income {418) 430,006 254,832
36 | Equity in Earnings of Subsidiary Companies (418.1) g 60 3,524
37 jInterest and Dividend Income {419} 7,384,528 22,285,651
38 Allowance for Other Funds Used During Construction (419.1) 40,962,057 16,834,794
39 | Miscellansous Nonoperating Income {421} 2,975,725 539,382
40 | Gain on Disposition of Property {421.1) 4,977,039 2,247,038
41 | TOTAL Other Income (Enter Total of linas 31 thru 40) 62,572,858

73

Extraordinary Income {434}

42 | Other Income Deductions

43| Loss on Disposiiion of Property (421.2) 128,506
44 | Miscellaneous Amontization (425) 340 116,050

45| Danations (426.1) 340 4,400,283 5,544,987
46| Life Insuranca (426.2) -2,507 651 -2,437.454
471 Penalties (426.3) 2,111,225

48| Exp. for Certain Civi, Political & Relaled Acfivities (426.4) 4,097,876 4,583,542
49| Other Daductions (426.5) 1,162,301 1,111,780
50 TOTAL Other Income Deductions {Total of lines 43 thru 49) 9,380,383 8,931,361
51 { Taxes Applic. o Other Income and Deductions

521 Taxes Other Than Income Taxes (408.2) 262-263 103,766 158,173
53| Income Taxes-Federal (409.2) 262-263 4,183,909 3,058,570
54| Income Taxes-Other {409.2) 262-263 173,270 763,420
55| Provision for Deferred Inc, Taxes (410.2} 234, 272217 592,324 -188,797
56 | (Less} Provision for Deferred Income Taxes-Cr. (411.2) 234, 272277 241,072 489,416
57 | Investment Tax Credit Adj-Net (411.5)

58 | {Less) Investment Tax Credits (420}

59 | TOTAL Taxes on Other Income and Deductions {Total of lines 52-58) 4,465,657 3,292,950
60 | Net Other Income and Deductlions (Total of lines 41, 50, 59} 48,726,818

61 | Interest Charges B

62 | Interes! on Long-Temm Debt (427) 150,747,234 140,476,010
63 | Amort. of Debt Disc. and Expense (428} 4,364,118 4,239,516
64 | Amortization of Loss on Reaquired Debt {423.1) 2,167,686 2,167,686
65 | {Less) Amort. of Premium on Debt-Credit (429)

66 | {Less) Amortization of Gain on Reaguired Debt-Credit (429.1)

&7 | Interest on Debt i Assoc. Companies (430) 340 2,199,543 1,483,089
68 | Other Interest Expense (431) 340 22,663,205 7,158,209
691 (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) 12,216,397 5.056,905
70 | Net Interest Charges {Tola) of lines 62 thru 69} 169,925,387 150,467,585
74 | Income Before Extraordinary tems (Total of lines 27, 60 and 70) 317,330,866 328,236,391
72 | Extraordinary ltems "

74

{Less) Extraordinary Deductions (435)

75

Net Extracrdinary [tems (Total of lina 73 less fine 74)

76

Income Taxes-Federal and Other {409.3}

262-263

77

Exiraordinary llems After Taxes (fine 75 less line 78)

78

Net Income {Total of line 71 and 77)

317,330,866

328,236,391
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Name of Respondent This Report Is; Date of Report Yeat/Period of Report
2 . P . m [ﬁAn Qriginal {Mo, Da, ¥1} End of 200704
Florida Power Corporation () [JA Resubmission 12/31/2007 —_—

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated

undistributed subsidiary eamings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded {(Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and serfes of capital stock.
7. Show separaiely the State and Federal income tax effect of items shown in account 439, Adjustments fo Retained Eamings.

8, Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recuirent, state the number and annual amounts to be reserved or appropriated as weli as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarner/Year
Contra Primary Year to Date Year {o Dale
Line tern Account Affected Balance Balance
No. {a} (b} (c) ()

UNAPPROPRIATED RETAINED EARNINGS {Account 216)

147,932,244

1} Balance-Beginning of Period
2| Changes
31 Adjustments to Retained Eammings {Account 439) gl i
4} Unrealized tax benefit/expense -3,190,052 1,553.420}
5
6
7
8
9| TOTAL Credits to Retained Earnings (Accl, 439) -3,190,052 ( 1.553420)
10| FIN 48 Cumulative Impact -512,951
11
12
13
14
15] TOTAL Debits to Retained Earnings (Acct. 439) -512,951

151 Balance Transferred from Income (Account 433 less Account 418.1) 317,330,026 328,232,867

171 Appropriations of Refained Earnings {Accl. 436)
18
19
20
21
22| TOTAL Appropriations of Retained Earnings (Acct. 436)
23| Dividends Declared-Preferred Stock {Account 437)

24| Preferred Stock Dividends Declared -1,511,860 { 1.511,860)
25
26
27
28
29| TOTAL Dividends Declared-Preferred Stock (Acct. 437) -1,511,860 { 1,511,860
30| Dividends Declared-Common Stock (Account 438)
31| Common Stock Dividends Declared { 234,650,392)
32
33
34
35
36| TOTAL Dividends Declared-Common Stock {Accl. 438) [ 234,650,392
37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Eamings
38| Balance - End of Period {Total 1,9,15,16,22,29,36,37)
APPROPRIATED RETAINED EARNINGS (Account 215)

1,588 449,439
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Name of Respondent mis Re| %rl IS inal gzne Sf R\?p)ort Year/Period of Report
) , n Origina o, Da, Yr 2007/Q4
Florida Power Corporation (@) [|A Resubmission 12/34/2007 Endof .———

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.
3. Each credit and debit during the year should be identified as to the retained eamings account in which recorded (Accounts 433, 436
- 438 inclusive). Show the contra primary account affected in column (b)
4. State the purpose and amount of each reservation or appropriation of retained earnings.
5. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit ttems in that order.

6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments te Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line ltem Account Affected Balance Balance
No. (a} (b) (c) {d)
39
40
41
42
43
44
45| TOTAL Appropriated Retained Earnings (Account 215)
APPROP. RETAINED EARNINGS - AMORT, Reserve, Federal (Account 215.1})
46| TOTAL Approp. Retained Earnings-Amorl. Reserve, Federal (Acct. 215.1)
47 TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Tolal 45,46)
48| TOTAL Retained Earnings {(Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 1,900,565,502 1,588,449,439
UNAPPROPRIATED UNDISTRIBUTED SLIBSIBIARY EARNINGS (Account
Repod only en an Annual Basis, no Quartery
49| Balance-Beginning of Year (Debit or Credit)
50| Equity in Eamings for Year (Credit) (Account 418.1) -60 1524
51| (Less) Dividends Received (Debit)
52
53{ Balance-End of Year (Total lines 49 thru 52) <60 3.524
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Nazme of Respondent This ReportIs: Date of Report Year/Period of Report
. ! {1} An Criginal (Mo, Da, Yr) End of 2007104
Florida Power Corporation (2) [7)A Resubmission 12/31/2007 ——

STATEMENT OF CASH FLOWS

(1) Godes lo be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (¢} Include commercial papar; and (d) identify separately such items as
investments, fixed assets, intangibles, etc.

{2} Informaticn aboul noncash ipvesting and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash
Equivatenis al End of Period” with releted amounts on the Balance Shest.

(2) Operating Activities - Other: Include gains and losses pertaining 1o operating activities only. Gains and losses pertaining to investing and financing activitles should be reported
in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid,

(4} Investing Activities: Include at Other {line 31} net cash outflow to acquire other companies. Provide a reconcifiation of assets acquired with liabilities assumed in the Notes to
the Financial Statements. Do nolinclude on this stalement the dollar amount of leases capitatized per the USofA General Instruction 20; instead provide a reconciliation of the

dollar amount of leases capitalized with the plant cost.

]F:I';‘.e Description (See Instruction No. 1 for Expianation of Codes} C““;:;::;;:’a?ale P’“gﬂ:;:?;:;?ata
(a) {b) c)
1 [Net Cash Flow from Operating Activities: I g -
2 [Net Income (Line 78(c) on page 117)
3 |Noncash Charges (Credits) to Income: : ) . e
4 |Depreciation and Depletion 287,520,679 267,789,359
5 |Amortization of Limited and Electric Plant, Nuclear Fuel, Load Mamt 17,287,043 33,690,218
6 |Amortization of Debt Premium, expense and loss on acquisition 4,726,220 4,380,183
7 |Other: (Gain) Loss on sale of assets, Other Adjusiments to Net Income 76,209,698 34,929,531
8 |Deferred Income Taxes (Net) -38,649,772 -42 363,927
9 | Investment Tax Credil Adjustment (Net) -5,940,000 6,410,000
10 |Net (Increase) Decrease in Receivables -18,979,624 -23,395,052
11 |Net {Increase)} Decrease in Inventory -34.514,719 -134,500,051
12 [Net {increase) Decrease in Allowances Inventory -29,626,172 7,670,904
13 |Net Increase (Decrease} in Payables and Accrued Expenses 61,256,660 -16,425,496
14 |Net (Increase) Decrease in Other Regulatory Assets 80,781,173 467,615,731
15 |Nat Increase (Decrease) in Other Regulatory Liabilities 111,536,580 70,661,106
16 |(Less) Allowance for Other Funds Used During Construction 40,962,057 16,834,794
17 |(Less) Undistributed Earnings from Subsidiary Companies
18 |Other (provide details in footnote): Change in Current Assets 72,422,964 -48,569,903
19 [Change in Other, Net -60,059,749 -35,112,298
20
21
22 INet Cash Provided by (Used in) Operating Activities (Tolal 2 thru 21) 799,339,800 893,361,000
23

24 |Cash Flows from Investment Activities:
25 |Coenstruction and Acquisition of Plant (including land):

26 |Gross Additions to Utility Plant {less nuclear fuel) -1,255,440,625 -744,166,993
27 |Gross Additions to Nuclear Fuel -43,883,010 -12,206,500
28 |Gross Additions to Common Utility Plant

29 |Gross Additions to Nonutility Plant -3,283,219 -1,342,931
30 [(Less) Altowance for Other Funds Used During Construction -40,962,057 -16,834,794
31 |Cther {provide details in footnote):

32

33

34 [Cash Outilows for Plant (Total of lines 26 thru 33) -1,261,644 797 -740,881,636
35

36 |Acquisition of Other Noncurrent Assets {d)

37 |Proceeds from Disposal of Noncurrent Assets (d} 7415214 3,413,076
38

39 |investments in and Advances to Assoc. and Subsidiary Companies ~149,116,150 -410,000

40 lcontributions and Advances from Assoc. and Subsidiary Companies
41 |Disposition of Investrents in (and Advances 1a)
42 |Asscciated and Subsidiary Companies

43
44 |Purchase of Investment Securities (a) -639,764,372 -625,424 547
45 |Proceeds from Sales of Investment Securities (a) 638,764,372 625,424,547
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Name of Respondent
Florida Power Carporation

This Report Is:

(1} An Originai
(2) A Resubmission

Date of Report
(Mo, Da, Y1)

1213112007

Year/Pericd of Report
End of 2007/Q4

STATEMENT OF CASH FLOWS

(1} Codes to be used:(a) Net Proceeds or Paymenis; (b)Bonds, debentures and ether Jong-tenm debt; (c) Includa commercial paper, and (d) identify separately such items as
investments, fixed asseis, inlangibles, etc.
(2} Information about noncash investing and financing aclivities must be pravided in the Notes fo the Financial statements, Also provide a reconciliation between “Cash and Cash
Eguivalents at End of Period" with related amounts on the Balance Sheet,
(3) Operaling Activities - Other: Include gains and losses pertaining to operating aclivities only. Gains and losses pertaining i investing and financing activities should be raporied
in those activiies. Show in the Notes to the Ainancials the amounts of interest paid {net of amount capitalized) and income taxes paid,
(4) Investing Activities: Include at Other (line 31) net cash outfiow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to
the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20 instead provide a reconciliation of the

dollar amount of leases capitalized with the plant cost.

Line
No.

Description {See Instruction No. 1 for Explanation of Codes)
{a}

Current Year to Date
Cluarter/Year
(b}

Previous Year to Date
Quarter/Year

(©)

46

Loans Made or Purchased

a7

Collections on Loans

43

49

Net {Increase) Decrease in Receivables

50

Net (Increase } Decrease in Inventory

51

Net (Increase) Decrease in Allowances Held for Specuiation

52

Net Increase (Decrease) in Payables and Accrued Expenses

53

Other (provide details in footnote): Company Owned Life Insurance

574,998

2,613,840

54

Other

-706

55

56

Net Cash Provided by {Used in} Investing Activities

57

Total of lines 34 thru 55)

58

-1,402,370,735

59

Cash Flows from Financing Activities:

60

Proceeds from lssuance of:

6

-

Long-Term Deid (b)

739,269,819

-735,265,426

62

Preferred Stock

63

Commean Stock

64

Other (provide details in foolnote): Increase in Intercompany Notes

34,068,081

65

66

Net Increase in Short-Term Debt (c}

67

Other {provide details in footnote):

71,051

68

&2

70

Cash Provided by Quiside Sources (Total 61 thru 68)

739,340,870

34,068,081

71

72

Payments for Relirement of:

73

Long-term Debt (b}

-88,600,004

-48,299,998

74

Preferred Stock

75

Common Stock

76

Other (provide details in footnote). Decrease in Intercompany Notes

-46,794,314

77

78

Net Decrease in Short-Term Debt (c)

~102,000,000

78

Cther

-125,586

a0

Dividends on Preferred Stock

-1.511,859

-1,511,859

81

Dividends on Common Stock

82

Net Cash Provided by (Used in) Financing Aclivities

83

{Total of lines 70 thru 81)

602,434,603

-234,650,392

-352,519,754

84

85

Net Increase (Decrease) in Cash and Cash Equivalents

86

(Total of lines 22,57 and 83)

a7

88

Cash and Cash Equivalents at Beginning of Periad

21649999

89

80

Cash and Cash Equivalents at End of period

21,063,757

194,424,180
216,074,179

21,649,999
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Fiorida Power Corp d/b/a Progress Energy Florida’s (PEF) financial statements have been prepared in conformity with the
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and
published accounting releases. These requirements differ from generally accepted accounting principles related to the
presentation of certain items including but not limited to (1) the reporting of amounts gross or net, (2) the classification of
short-term and long-term portions of assets or liabilities, (3) the classification of fransactions as operating or non-operating
income and (4) the classification of cost of removal obligations. Please refer to the 10-K footnotes attached below.

PEF’s Notes to Financial Statements have been combined with Progress Energy, Inc. and Carolina Power and Light Company d/b/a
Progress Energy Carolinas, Inc. and are prepared in conformity with generally accepted accounting principles. Accordingly, certain
footnotes are not reflective of PEF’s Financial Statements contained herein.

OTHER DISCLOSURES

Cash payments for interest and income taxes for 2007 were approximately $149 million and $184 million, respectively.

PROGRESS ENERGY, INC.

CAROLINA POWER & LIGHT COMPANY d/b/a/ PROGRESS ENERGY CAROLINAS, INC.
FLORIDA POWER CORPORATION d/b/a/ PROGRESS ENERGY FLORIDA, INC.
COMBINED NOTES TO FINANCIAL STATEMENTS

In this report, Progress Energy, which includes Progress Energy, Inc. holding company (the Parent) and its regulated and nonregnlated
subsidiaries on a consolidated basis, is at times referred to as “we,” “us” or “our.” When discussing Progress Energy’s financial
information, it necessarily includes the results of PEC and PEF (collectively, the Utilities). The term “Progress Registrants™ refers to
each of the three separate registrants: Progress Energy, PEC and PEF. The information in these combined notes relates to each of the
Progress Registrants as noted in the Index to the Combined Notes. However, neither of the Utilities makes any representation as to
information related solely to Progress Energy or the subsidiaries of Progress Energy other than itself.

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. ORGANIZATION
PROGRESS ENERGY, INC,

The Parent is a holding company headquartered in Raleigh, N.C. As such, we are subject to regulation by the Federal Energy
Regulatory Commission (FERC) under the regulatory provisions of the Public Utility Holding Company Act of 2005 (PUHCA 2005).

Our reportable segments are PEC and PEF, both of which are primarily engaged in the generation, transmission, distribution and sale
of electricity. The Corporate and Other segment primarily includes amounts applicable to the activitics of the Parent and Progress
Energy Service Company (PESC) and other miscellaneous nonregulated businesses that do not separately meet the quantitative
disclosure requirernents as a separate business segment.

See Note 19 for further information about our segments.
PEC

PEC is a regulated public utility primarily engaged in the generation, transmission, distribution and sale of eleciricity in portions of
North Carolina and South Carolina. PEC’s subsidiaries are involved in insignificant nonregulated business activities. PEC is subject to
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the regulatory provisions of the North Carolina Utilities Commission (NCUC), Public Service Commission of South Carolina
(SCPSC), the United States Nuclear Regulatory Commission (NRC) and the FERC.

PEF

PEF is a regulated public utility primarily engaged in the generation, transmission, distribution and sale of electricity in west central
Florida. PEF is subject to the regnlatory provisions of the Florida Public Service Commission (FPSC), the NRC and the FERC.

B. BASIS OF PRESENTATION

These financial statements have been prepared in accordance with accounting principles generally accepted in the United States of
America (GAAP) and include the activities of the Parent and our majority-owned and controlied subsidiaries. The Utilities are
subsidiaries of Progress Energy, and as such their financial condition and results of operations and cash flows are also consolidated,
along with our nonregulated subsidiaries, in our consolidated financial statements. Noncontrolling interests in subsidiaries along with
the income or loss attributed to these interests are included in minority interest in both the Consolidated Balance Sheets and in the
Consolidated Statements of Income. The results of operations for minority interest are reported on a net of tax basis if the underlying
subsidiary is structured as a taxable entity.

Unconsolidated investments in companies over which we do not have conirol, but have the ability to exercise influence over operating
and financial policies (generally 20 percent to 5G percent ownership), are accounted for under the equity method of accounting. These
investments are primarily in limited liability corporations and limited liability partnerships, and the earnings from these investments are
recorded on a pre-tax basis (See Note 20). Other investments are stated principally at cost. These equity and cost method investments
are included in miscellaneous other property and investments in the Consolidated Balance Sheets. See Note 13 for more information
about our investments.

Significant intercompany balances and transactions have been eliminated in consolidation except as permitted by Statement of
Financial Accounting Standards (SFAS) No. 71, “Accounting for the Effects of Certain Types of Regulation™ (SFAS Ne. 71), which
provides that profits on intercompany sales to regulated affiliates are not eliminated if the sales price is reasonable and the future
recovery of the sales price through the ratemaking process is probable,

These combined notes accompany and form an integral part of Progress Energy’s and PEC’s consclidated financial statements and
PEF’s financial statements.

Certain amounts for 2006 and 2005 have been reclassified to conform to the 2007 presentation. In addition, our 2007 presentation of
operating, investing and financing cash flows combines the respective cash flows from our continuing and discontinued operations as
permitted under SFAS No, 95, “Statement of Cash Flows.” Previously, we had provided separate disclosure of cash flows from
continuing operations and discontinued operations. These changes in cash flow presentations had no impact on total cash and cash
equivalents, net change in cash and cash equivalents, or results of operations.

C. CONSOLIDATION OF VARIABLE INTEREST ENTITIES

We consolidate all voting interest entities in which we own a majority voting interest and all variable interest entities for which we are
the primary beneficiary in accordance with Financial Accounting Standards Board (FASB) Interpretation No. 46R, “Consolidation of
Variable Interest Entities — An Interpretation of ARB No. 517 (FIN 46R).

PROGRESS ENERGY

In addition to the variable interests listed below for PEC and PEF, we have interests through other subsidiaries in several variable
interest entities for which we are not the primary beneficiary. These arrangements include investments in five limited liability
partnerships and limited liability corporations. At December 31, 2007, the aggregate additional maximum loss exposure that we could
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be required to record in our income statement as a result of these arrangements was $6 million, which represents our net remaining
investment in the entities. The creditors of these variable interest entities do not have recourse to our general credit in excess of the
aggregate maximum loss exposure.

PEC

PEC is the primary beneficiary of, and consolidates, two limited partnerships that qualify for federal affordable housing and historic
tax credits under Section 42 of the Internal Revenue Code (the Code). At December 31, 2007, the total assets of the two entities were
$37 million, the majority of which are collateral for the entities” obligations and are included in miscellaneous other property and
investments in the Consolidated Balance Sheet.

PEC has an interest in and consolidates a limited partnership that invests in 17 low-income housing partnerships that qualify for federal
and state tax credits. PEC has requested the necessary information to determine if the 17 partnerships are variable interest entities or to
identify the primary beneficiaries; all entities from which the necessary financial information was requested declined to provide the
information to PEC and, accordingly, PEC has applied the information scope exception in FIN 46R, paragraph 4(g), to the 17
parmerships. PEC belicves that if it is determined to be the primary bencficiary of these entities, the effect of consolidating the entities
would result in increases to total assets, long-term debt and other liabilities, but would have an insignificant or no impact on PEC’s
common stock equity, net earnings or cash flows.

PEC also has an interest in one power plant resulting from long-term power purchase contracts. Our only significant exposure to
variability from these contracts results from fluctuations in the market price of fuel used by the entity’s plants to produce the power
purchased by PEC. We are able to recover these fuel costs under PEC’s fuel clause. Total purchases from this counterparty were $39
million, $45 million and $44 million in 2007, 2006 and 2005, respectively. The generation capacity of the entity’s power plant is
approximately 847 megawatts (MW). PEC has requested the necessary information to determine if the power plant owner is a variable
interest entity or to identify the primary beneficiary. The entity declined to provide us with the necessary financial information and
PEC has applied the information scope exception in FIN 46R, paragraph 4(g), to the power plant. PEC believes that if it is determined
1o be the primary beneficiary of the entity, the effect of consolidating the entity would result in increases to total assets, long-term debt
and other liabilities, but would have an insignificant or no impact on PEC’s common stock equity, net eamings or cash flows.
However, because PEC has not received any financial information from the counterparty, the impact cannot be determined at this time.

PEC also has interests in several other variable interest entities for which PEC is not the primary beneficiary. These arrangements
include investments in 21 limited liability partnerships, limited liability corporations and venfure capital funds and two building leases
with special-purpose entities. At December 31, 2007, the aggregate maximum loss exposure that PEC could be required to record on
its income statement as a result of these arrangements totals $19 million, which primarily represents its net remaining investment in
these entities. The creditors of these variable interest entities do not have recourse to the general credit of PEC in excess of the
aggregate maximum loss exposure.

PEF

PEF has interests in four variable interest entities for which PEF is not the primary beneficiary. These arrangements include
investments in one venture capital fund, one limited liability corporation, one building lease with a special-purpose entity and one
operating lease with a special-purpose entity. At December 31, 2007, the aggregate maximum loss exposwe that PEF could be
required to record in its income statement as a result of these arrangements was $56 million. The majority of this exposure is related to
a prepayment clause in the building lease and is not considered equity at risk. The creditors of these variable interest entities do not
have recourse to the general credit of PEF in excess of the aggregate maximum loss exposure.

D. SIGNIFICANT ACCOUNTING POLICIES

USE OF ESTIMATES AND ASSUMPTIONS
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In preparing consolidated financial statements that conform to GAAP, management must make estimates and assumptions that affect
the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the consolidated financial
staternents, and amounts of revenues and expenses reflected during the reporting pericd. Actual results could differ from those
estimates.

REVENUE RECOGNITION

‘We recognize revenue when it is realized or realizable and earned when all of the following criteria are met: persuasive evidence of an
arrangement exists; delivery has occurred or services have been rendered; our price to the buyer is fixed or determinable; and
coliectability is reasonably assured. We recognize electric utility revenues as service is rendered to customers. Operating revenues
include unbilled electric utility revenues earned when service has been delivered but not billed by the end of the accounting period, and
diversified business revenues, which are generally recognized at the time products are shipped or as services are rendered. Customer
prepayments are recorded as deferred revenue and recognized as revenues as the services are provided.

FUEL COST DEFERRALS

Fuel expense inciudes fuel costs or other recoveries that are deferred through fuel clauses established by the Utilities’ regulators. These
clauses allow the Utilities to recover fuel costs, fuel-related costs and portions of purchased power costs through surcharges on
customer rates. These deferred fuel costs are recognized in revenues and fuel expenses as they are billable to customers.

EXCISE TAXES

The Utilities collect from customers certain excise taxes levied by the state or local government upon the customers. The Utilities
account for sales and use tax on a net basis and gross receipts tax, franchise taxes and other excise taxes on a gross basis. The amount
of gross receipts tax, franchise taxes and other excise taxes included in operating revenues and taxes other than on income in the
statements of income for the years ended December 31 were as follows:

(in millions) 2007 2006 2005
Progress Energy $299 3293 $258
PEC 99 94 91
PEF 200 199 167

STOCK-BASED COMPENSATION

Prior to July 2005, we accounted for stock-based compensation under the recognition and measurement provisions of Accounting
Principles Board Opinion No. 25, "Accounting for Stock Issued to Employees," and related interpretations in accounting for our
stock-based compensation costs. In addition, we followed the disclosure requirements contained in SFAS No. 123, "Accounting for
Stock-Based Compensation” (SFAS No. 123}, as amended by SFAS No. 148, "Accounting for Stock-Based Compensation —
Transition and Disclosure.” Effective July 1, 2005, we adopted the fair value recognition provisions of SFAS No. 123R, “Share-Based
Payment” (SFAS No. 123R), for stock-based compensation utilizing the modified prospective transition methed (See Note 10B).

RELATED PARTY TRANSACTIONS

Our subsidiaries provide and receive services, at cost, to and from the Parent and its subsidiaries, in accordance with PUHCA 2003.
The costs of the services are billed on a direct-charge basis, whenever possible, and on allocation factors for general costs that cannot
be directly attributed, In the subsidiaries’ financial statements, billings from affiliates are capitalized or expensed depending on the
nature of the services rendered.
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UTILITY PLANT

Utility plant in service is stated at historical cost less accumulated depreciation. We capitalize all construction-related direct labor and
material costs of wnits of property as well as indircct construction costs. Certain costs that would otherwise not be capitalized under
GAAP are capitalized in accordance with regulatory treatment. The cost of renewals and betterments is also capitalized. Maintenance
and repairs of property (including planned major maintenance activities), and replacements and renewals of items determined to be less
than units of property, are charged to maintenance expense as incurred, with the exception of nuclear outages at PEF. Pursvant to a
regulatory order, PEF accrues for nuclear outage costs in advance of scheduled outages, which occur every two years. The cost of units
of property replaced or retired, less salvage, is charged to accumulated depreciation. Removal or disposal costs that do not represent
asset retirement obligations (ARO) under SFAS No. 143, “Accounting for Asset Retirement Obligations” (SFAS No. 143), are charged
to a regulatory liability.

Allowance for funds used during construction (AFUDC) represents the estimated costs of capital funds necessary to finance the
construction of new regulated assets. As prescribed in the regulatory uniform system of accounts, AFUDC is charged to the cost of the
plant. The equity funds portion of AFUDC is credited to other income, and the borrowed funds portion is credited to interest charges.

ASSET RETIREMENT OBLIGATIONS

We account for AROs, which represent legal obligations associated with the retirement of certain tangible long-lived assets, in
accordance with SFAS No. 143. The present values of retirement costs for which we have a legal obligation are recorded as liabilities
with an equivalent amount added to the asset cost and depreciated over an appropriate period. The liability is then accreted over time
by applying an interest method of allocation to the liability. In addition, effective December 31, 2005, we also adopted FASB
Interpretation No. 47, “Accounting for Conditional Asset Retirement Obligations” (FIN 47), which clarified certain requirements of
SFAS No. 143.

The adoption of SFAS No. 143 and FIN 47 had no impact on the income of the Utilities as the effects were offset by the establishment
of regulatory assets and regulatory liabilities pursuant to SFAS No. 71 (See Note 7A) and in accordance with orders issued by the
NCUC, the SCPSC and the FPSC.

DEPRECIATION AND AMORTIZATION — UTILITY PLANT

Substantially all depreciation of utility plant other than nuclear fuel is computed on the straight-line method based on the estimated
remaining usefl life of the property, adjusted for estimated salvage (See Note 5A). Pursuant to their rate-setting authority, the NCUC,
SCPSC and FPSC can also grant approval to accelerate or reduce depreciation and amortization of utility assets (See Note 7).

Amortization of nuclear fuel costs is computed primarily on the units-of-production method. In the Utilities” refail jurisdictions,
provisions for nuclear decommissioning costs are approved by the NCUC, the SCPSC and the FPSC and are based on site-specific
estimates that include the costs for removal of ali radioactive and other structures at the site. In the wholesale jurisdictions, the
provisions for nuclear decommissioning costs are approved by the FERC.

The North Carolina Clean Smokestacks Act {(Clean Smokestacks Act) was enacted in 2002. The Clean Smokestacks Act froze North
Carolina electric utility base rates for a five-year period, which ended in December 2007, unless there were extraordinary events
beyond the control of the utilities or unless the utilities persistently garned a return substantially in excess of the rate of return
established and found reasonable by the NCUC in the respective utility’s last general rate case. There were no adjustments to PEC’s
base rates during the five-year period ended December 2007, Subsequent to 2007, PEC’s current North Carolina base rates are
continuing subject to traditional cost-based rate regulation. During the rate freeze period, the legislation provided for the amortization
and recovery of 70 percent of the original estimated compliance costs for the Clean Smokestacks Act while providing significant
flexibility in the amount of annual amortization recorded from none up to $174 million per year. During 2007, the NCUC approved
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PEC's request to amortize the remaining 30 percent of the original estimated compliance costs during 2008 and 2009, with discretion
to amortize up to $174 million in either year.

CASH AND CASH EQUIVALENTS

We consider cash and cash equivalents to include unrestricted cash on hand, cash in banks and temporary investments purchased with a
maturity of three months or less.

INVENTORY

We account for inventory, including emission allowances, using the average cost method, We value inventory of the Utilities at
historical cost consistent with ratemaking treatment. Materials and supplies are charged to inventory when purchased and then
expensed or capitalized to plant, as appropriate, when installed. Materials reserves are established for excess and obsolete inventory.
We value inventory of nonregulated subsidiaries at the lower of cost or market.

REGULATORY ASSETS AND LIABILITIES

The Utilities’ operations are subject to SFAS No. 71, which allows a regulated company to record costs that have been or are expected
to be allowed in the ratemaking process in a period different from the period in which the costs would be charged to expense by a
nonregulated enterprise. Accordingly, the Utilities record assets and liabilities that result from the regulated ratemaking process that
would not be recorded under GAAP for nonregulated entities. These regulatory assets and liabilities represent expenses deferred for
future recovery from customers or obligations to be refunded to customers and are primarily classified in the Consolidated Balance
Sheets as regulatory assets and regulatory liabilities (See Naote 7A). The regulatory assets and liabilities are amortized consistent with
the treatment of the related cost in the ratemaking process.

GOODWILL AND INTANGIBLE ASSETS

Goodwill is subject to at least an annual assessment for impairment by applying & two-step, fair value-based test. This assessment conld
result in periodic impairment charges. Intangible assets are amortized based on the economic benefit of their respective lives.

UNAMORTIZED DEBT PREMIUMS, DISCOUNTS AND EXPENSES

Long-term debt premiums, discounts and issuance expenses are amortized over the terms of the debt issues. Any expenses or call
premiums associated with the reacquisition of debt obligations by the Utilities are amortized over the applicable lives using the
straight-line method consistent with ratemaking treatment (See Note 7A).

INCOME TAXES

We and our affiliates file a consolidated federal income tax return. The consolidated income tax of Progress Energy is allocated to
PEC and PEF in accordance with the Intercompany Income Tax Allocation Agreement (Tax Agreement). The Tax Agreement provides
an allocation that recognizes positive and negative corporate taxable income. The Tax Agreement provides for an equitable method of
apportioning the carryover of uncompensated tax benefits, which primarily relate to deferred synthetic fuels tax credits. Since 2002,
Progress Energy tax benefits not related to acquisition interest expense had been allocated to profitable subsidiaries in accordance with
an order under the Public Utilities Holding Company Act of 1935, as amended (PUHCA 1935). Except for the allocation of these
Progress Energy tax benefits, income taxes are provided as if PEC and PEF filed separate returns. Due to the repeal of PUHCA 1935,
effective February 8, 2006, we stopped allocating these tax benefits.
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Deferred income taxes have been provided for temporary differences. These occur when there are differcnces between the book and
tax carrying amounts of assets and liabilities. Investment tax credits related to regulated operations have been deferred and are being
amortized over the estimated service life of the related properties. Credits for the production and sale of synthetic fuels are deferred
credits to the extent they cannot be or have not been utilized in the annual consolidated federal income tax returns, and are included in
income tax expense (benefit) of discontinued operations in the Consolidated Statements of [ncome. We accrue for uncertain tax
positions when it is determined that it is more likely than not that the benefit will not be sustained on audit by the taxing authority,
including resolutions of any related appeals or litigation processes, based solely on the technical merits of the associated tax position.
If the recognition threshold is met, the tax benefit recognized is measured at the largest amount of the tax benefit that, in our judgment,
is greater than 50 percent likely to be realized. Interest expense on tax deficiencies and uncertain tax positions is included in net
interest charges, and tax penalties are included in other, net on the Consolidated Statements of Income.

DERIVATIVES

We account for derivative instruments in accordance with SFAS No. 133, “Accounting for Derivative Instruments and Hedging
Activities” (SFAS No. 133), as amended by SFAS No. 138, “Accounting for Certain Derivative Instruments and Certain Hedging
Activities — An Amendment of FASB Statement No. 133,” and SFAS No. 149, “Amendment of Statement 133 on Derivative
Instruments and Hedging Activities.” SFAS No. 133, as amended, establishes accounting and reporting standards for derivative
instruments, including certain derivative instruments embedded in other contracts, and for hedging activities. SFAS No. 133 requires
that an entity recognize all derivatives as assets or labilities in the balance sheet and measure those instruments at fair value, unless the
derivatives meet the SFAS No. 133 criteria for normal purchases or normal sales and are designated as such. We generally designate
derivative instruments as normal purchases or normal sales whenever the SFAS No. 133 criteria are met. If normal purchase or normal
sale criteria are not met, we will generally designate the derivative instruments as cash flow or fair value hedges if the related SFAS
No. 133 hedge criteria are met. Certain economic derivative instruments receive regulatory accounting treatment, under which
unrealized gains and losses are recorded as regulatory liabilities and assets, respectively, until the contracts are settled. See Note 17 for
additional information regarding risk management activitics and derivative transactions.

LOSS CONTINGENCIES AND ENVIRONMENTAL LIABILITIES

We accrue for loss contingencies in accordance with SFAS No. 5, “Accounting for Contingencies” (SFAS No. 5). Under SFAS No. 5,
contingent losses such as unfavorable results of litigation are recorded when it is probable that a loss has been incurred and the amount
of the loss can be reasonably estimated. Unless otherwise required by GAAP, we do not accrue legal fees when a contingent loss is
initially recorded, but rather when the legal services are actually provided.

As discussed in Note 21, we accrue environmental remediation liabilities when the criteria for SFAS No. 5 have been met.
Environmental expenditures that relate to an existing condition caused by past operations and that have no future economic benefits are
expensed. Accruals for estimated losses from environmental remediation obligations generally are recognized no iater than completion
of the remedial feasibility study. Such accruals are adjusted as additional information develops or circumstances change. Certain
environmental expenses receive regulatory accounting treatment, under which the expenses are recorded as regulatory assets. Costs of
future expenditures for environmental remediation obligations are not discounted to their present value. Recoveries of environmental
remediation costs from other parties are recognized when their receipt is deemed probable or on actual receipt of recovery.
Environmental expenditures that have future economic benefits are capitalized in accordance with our asset capitalization policy.

IMPAIRMENT OF LONG-LIVED ASSETS AND INVESTMENTS

As discussed in Note 9, we account for impairment of long-lived assets in accordance with SFAS No. 144, “Accounting for the
Impairment or Disposal of Long-Lived Assets” (SFAS No. 144). We review the recoverability of long-lived tangible and intangible
assets whenever impairment indicators exist. Examples of these indicators include current period losses, combined with a history of
losses or a projection of continuing losses, or a significant decrease in the market price of a long-lived asset group. If an impairment
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indicator exists for assets to be held and used, then the asset group is tested for recoverability by comparing the carrying value to the
sum of undiscounted expected future cash flows directly attributable to the asset group. If the asset group is not recoverable through
undiscounted cash flows or the asset group is to be dispased of, then an impairment loss is recognized for the difference between the
carrying value and the fair value of the asset group.

We review our investments to evaluate whether or not a decline in fair value below the carrying value is an other-than-temporary
decline. We consider various factors, such as the investee’s cash position, earnings and revenue outlook, liquidity and management’s
ability to raise capital in determining whether the decline is other-than-temporary. If we determine that an other-than-temporary decline
in value exists, the investments are written down to fair value with a new cost basis established.

SUBSIDIARY STOCK TRANSACTIONS
Gains and losses realized as a result of common stock sales by our subsidiaries are recorded in the Consolidated Statements of Income,
except for any transactions that must be credited directly to equity in accordance with the provisions of Staff Accounting Bulletin No.

51, “Accounting for Sales of Stock by a Subsidiary.”

2. NEW ACCOUNTING STANDARDS

FASB Interpretation No. 48, "Accounting for Uncertainty in Income Taxes”

Refer to Note 14 for information regarding our first quarter 2007 implementation of FASB Interpretation No. 48, "Accounting for
Uncertainty in Income Taxes” (FIN 48).

SFAS No. 157, “Fair Value Measurements™

In September 2006, the FASB issued SFAS No. 157, “Fair Value Measurements” (SFAS No. 157), which redefines fair value as “the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.” SFAS No. 157 establishes a framework for measuring fair value and a fair value hierarchy that categorizes and
prioritizes the inputs that should be used to estimate fair value. The effective date of SFAS No. 157 for us and the Utilities is January
i, 2008. In February 2008, the FASB issued FASB Staff Position (FSP) No. FAS 157-2, which for us and the Utilities delays the
effective date of SFAS No. 157 for all nonfinancial assets and nonfinancial liabilities, except for those that are recognized or disclosed
at fair value in the financial statements on a recurring basis (at least annually), until January 1, 2009. We will implement SFAS No.
157 as of January 1, 2008, and will utilize the deferral provision of FSP No. FAS 157-2 for all neonfinancial assets and liabilities within
its scope. We do not expect the adoption of SFAS No. 157 to have a material impact on our or the Utilities' financial position or results
of operations.

SFAS No. 159, “The Fair Value Option for Financial Assets and Financial Liabilities — Including an amendment of FASB Statement
No. 115"

In February 2007, the FASB issued SFAS No. 159, "The Fair Value Option for Financial Assets and Financial Liabilities — Including
an amendment of FASB Statement No. 115" (SFAS No. 159), which permits entities to choose to measure many financial instruments
and certain other items at fair value that are not currently required to be measured at fair vaiue. The decision about whether to elect the
fair value option is applied on an instrument by instrument basis, is irrevocable (unless a new election date occurs) and is applied to the
entire financial instrument. SFAS No. 159 is effective for us and the Utilities on January 1, 2008. We do not expect the adoption of
SFAS No. 159 to have a material impact on our or the Utilities’ financial position or results of operations.

FASB Staff Position FIN No. 39-1, An Amendment of FIN 39, QffSetting of Amounts Related to Certain Contracts

FASB Interpretation No. 39, “Offsetting of Amounts Related to Certain Contracts” (FIN 39), specifies what conditions must be met for
an entity to have the right to offset assets and Habilities in the balance sheet and clarifies when it is appropriate to offset amounts
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recognized for forward interest rate swap, currency swap, option and other conditional or exchange contracts. FIN 39 also permits
offsetting of fair value amounts recognized for multiple contracts executed with the same counterparty under a master netting
arrangement. On April 30, 2007, the FASB issued FASB Staff Position FIN No. 39-1, “An Amendment of FIN 39, Offsetting of
Amounts Related to Certain Contracts” (FSP FIN 39-1), which amends portions of FIN 39 to make certain terms consistent with those
used in SFAS No. 133. FSP FIN 39-1 also amends FIN 39 to allow for the offsetting of fair value amounts for the right to reclaim
collateral assets or liabilities arising from the same master netting arrangement as the derivative instruments. We will implement the
FSP as of January 1, 2008, as a retrospective change in accounting principle for all financial statements presented. We and the Utilities
cutrently offset fair value amounts recognized for derivative instruments under master netting arrangements. As allowed under FSP
FIN 39-1, we and the Utilities will change our accounting policy effective January 1, 2008, and discontinue the offset of fair value
amounts for such derivatives. We expect this change in policy to result in increases to total derivative assets and liabilities and
accounts receivables and payables of $64 million as of adoption on January 1, 2008, but will have no impact on our or the Utilities’
results of aperations or equity.

SFAS No. 141R, “Business Combinations”

In December 2007, the FASB issued SFAS Statement No. 141R, “Business Combinations” (SFAS No. 141R), which introduces
significant changes in the accounting for business acquisitions. SFAS No. 141R considerably broadens the definition of a “business”
and a “business combination,” which will result in an increased number of transactions or other events that will qualify as business
combinations. This will affect us and the Utilitics primarily in our assessment of variable interest entities (“VIEs™). SFAS No. 141R
amends FIN 46R to clarify that the initial consolidation of a business that is a VIE is a business combination in which the acquirer
should recognize and measure the fair value of the acquiree as a whole, and the assets acquired and Habilities assumed at their full fair
values as of the date control is obtained, regardless of the percentage ownership in the acquiree or how the acquisition was achieved.
Other significant changes include the expensing of all acquisition-related transaction costs and most acquisition-related restructuring
costs, the fair value remeasurement of certain earn-out arrangements and the discontinuance of the expense at acquisition of
acquired-in-process research and development, SFAS No. 141R is effective for us for business combinations for which the acquisition
date is on or after January 1, 2009. Earlier application is prohibited. We do not expect the adoption of SFAS No. 141R to have a
material impact on our or the Utilities' financial position or resulis of operations.

SFAS No. 160, “Noncontrolling Interests in Consolidated Financial Statements, an amendment of ARB No. 517

In conjunction with the issuance of SFAS No. 141R, in December 2007, the FASB issued SFAS No. 160, “Noncontrolling Interests in
Consolidated Financial Statements, an amendment of ARB No. 517 (SFAS No. 160) which introduces significant changes in the
accounting for noncontrolling interests in a partially owned consolidated subsidiary. SFAS No. 160 also changes the accounting for
and reporting for the deconsolidation of a subsidiary. SFAS No. 160 requires that a noncontrolling interest in a consolidated subsidiary
be displayed in the consolidated statement of financial position as a separate component of equity rather than as a “mezzanine” item
between liabilities and equity. SFAS No. 160 also requires that earnings attributed to the noncontrolling interests be reported as part of
consolidated earnings, and requires disclosure of the attribution of consolidated earnings to the controlling and noncontrolling interests
on the face of the consolidated income statement. SFAS No. 160 must be adopted concurrently with the effective date of SFAS No.
141R, which for us is January 1, 2009. We do not expect the adoption of SFAS No. 160 to have a material impact on our or the
Utilities' financial position or results of operations.

3. DIVESTITURES

A. CCO - GEORGIA OPERATIONS

On March 9, 2007, our subsidiary, Progress Ventures, Inc. (PVI), entered into a series of transactions to sell or assign substantially all
of its Competitive Commercial Operations (CCO) physical and commercial assets and liabilities. Assets divested include
approximately 1,900 MW of gas-fired generation assets in Georgia. The sale of the generation assets closed on June 11, 2007, for a net
sales price of $615 million. We recorded an estimated after-tax loss of $226 million in December 2006. Based on the terms of the final
agreement and post-closing adjustments, during the year ended December 31, 2007, we reversed §18 million afler-tax of the
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impairment recorded in 2006.

Additionally, on June 1, 2007, PVI closed the transaction involving the assignment of a contract portfolio consisting of
full-requirements contracts with 16 Georgia electric membership cooperatives (the Georgia Contracts), forward gas and power
contracts, gas transportation, structured power and other contracts to a third party. This represents substantially all of our nonregulated
energy marketing and trading operations. As a result of the assignments, PVI made a net cash payment of $347 million, which
represents the net cost to assign the Georgia Contracts and other related contracts. In the year ended December 31, 2007, we recorded
a charge associated with the costs to exit the Georgia Contracts, and other related contracts, of $349 million after-tax (charge inciuded
in the net loss from discontinued operations in the table below). We used the net proceeds from the divestiture of CCO and the Georgia
Contracts for general corporate purposes.

The accompanying consolidated financial statements have been restated for all periods presented to reflect the operations of CCO as
discontinued operations. Interest expense has been allocated to discontinued operations based on their respective net assets, assuming a
uniform debt-to-equity ratio across our operations. Pre-tax interest expense allocated for the years ended December 31, 2007, 2006 and
2005 was $11 million, $36 million and $39 million, respectively. We ceased recording depreciation upon classification of the assets as
discontinued operations in December 2006. After-tax depreciation expense during each of the years ended December 31, 2006 and
2005 was $14 million. Results of discontinued operations for CCO for the years ended December 31 were as follows:

(in mitlions}) 2007 2006 2005
Revenues $407 $754 $627
Loss before income taxes $(449) $(92) $(93)
Income tax benefit 166 35 39
Net loss from discontinued operations (283 (57) {34)

Gain (loss) on dispasal of discontinued operations,

including income tax benefit of $7 and $123,

respectively 18 (226) -
Loss from discontinued operations $(265) $(283) B(54)

B. TERMINALS OPERATIONS AND SYNTHETIC FUELS BUSINESSES

On December 24, 2007, we signed an agreement to sell coal terminals and docks in West Virginia and Kentucky (Terminals) for $71
million in gross cash proceeds. Terminals was previously a component of our former Coal and Synthetic Fuels segment. The terminals
have a total annual capacity in excess of 40 million tons for transloading, blending and storing coal and other commodities. Proceeds
from the sale are expected to be used for general corporate purposes. We expect this transaction to close by the end of the first quarter
of 2008.

The accompanying consolidated financial statements have been restated for all periods presented to reflect the operations of Terminals
as discontinued operations. Interest expense has been allocated to discontinued operations based on their respective net assets,
assuming a uniform debt-te-equity ratio across our operations. Pre-tax interest expense allocated for the years ended December 31,
2007, 2006 and 2005 was $1 million, $1 million and $3 million, respectively. We ceased recording depreciation upon classification of
the assets as discontinued operations in November 2007. After-tax depreciation expense during each of the years ended December 31,
2007, 2006 and 2005 was $2 million, $4 million and $7 million, respectively.

Historically, we have had substantial operations associated with the production of coal-based solid synthetic fuels {Synthetic Fuels) as
defined under Section 29 of the Code. The production and sale of these products qualified for federal income tax credits so long as
certain requirements were satisfied. Synthetic fuels are generally not economical to produce and sell absent the credits. On September
14, 2007, we idled production of synthetic fuels at our majority-owned synthetic fuels facilities due to the high level of oil prices. On
October 12, 2007, based upon the continued high level of oil prices, unfaverable oil price projections through the end of 2007, and the
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expiration of the synthetic fuels tax credit program at the end of 2007, we permanently ceased production of synthetic fuels at our
majority-owned facilities. As a result of the expiration of the tax credit program, all of our synthetic fuels businesses were abandoned
and ell operations ceased as of December 31, 2007. In accordance with the provisions of SFAS No. 144, a long-lived asset is
abandoned when it ceases to be used. The accompanying consolidated income statements have been restated for all periods presented
to reflect the abandoned operations of our synthetic fuels businesses as discontinued operations.

Results of discontinued operations for the years ended December 31 for Terminals and Synthetic Fuels were as follows:

(in millions) : 2007 2006 2005
Revenues $1,126 $847 $1,220
Earnings (loss) before income taxes and minority interest 52 $(179) $(171)
Incoime tax benefit, including tax credits 64 135 336
Minerity interest share of losses 17 7 33
Net earnings (loss) from discontinued operations $83 537 $198

C. NATURAL GAS DRILLING AND PRODUCTION

On October 2, 2006, we sold our natural gas drilling and production business (Gas) for approximately $1.1 billion in net proceeds. Gas
included Winchester Production Company, Ltd. (Winchester Production), Westchester Gas Company, Texas Gas Gathering and Talco
Midstream Assets Ltd.; all were subsidiaries of Progress Fuels. Proceeds from the sale have been used primarily to reduce holding
company debt and for other corporate purposes.

Based on the net proceeds associated with the sale, we recorded an after-tax net gain on disposal of $300 million during the year ended
December 31, 2006. We recorded an after-tax loss of $2 million during the year ended December 31, 2007, primarily related to
working capital adjustments.

The accompanying consolidated financial statements reflect the operations of Gas as discontinued operations. Interest expense has
been allocated to discontinued operations based on their respective net assets, assuming a uniform debt-to-equity ratio across our
operations. Pre-tax interest expense allocated for each of the years ended December 31, 2006, and 2005 was $13 million. We ceased
recording depreciation upon classification of the assets as discontinued operations in July 2006. After-tax depreciation expense during
the years ended December 31, 2006, and 2005 was $16 million and $26 million, respectively. Results of discontinued operations for
Gas for the years ended December 31 were as follows:

(in miltions) 2007 2006 2005
Revenues $-— 5192 $159
Earnings before income taxes 5 $135 $73
Income tax benefit (expense) 4 (33) (25)
Net earnings from discontinued operations 4 82 48
(Loss) gain on disposal of discontinued operations,

including income tax benefit (expense) of $1 and

$(188), respectively 2) 300 -
Earnings from discontinued operations $2 5382 $48

D. CCO - DESOTO AND ROWAN GENERATION FACILITIES

On May 2, 2006, our board of directors approved a plan to divest of two subsidiaries of PV], DeSoto County Generating Co., LLC
(DeSoto) and Rowan County Power, LLC (Rowan). DeSoto owned a 320 MW dual-fuel combustion turbine electric generation facility
in DeSoto County, Fla., and Rowan owned a 925 MW dual-fuel combined cycle and combustion turbine electric generation facility in
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Rowan County, N.C. On May 8, 2006, we entered into definitive agreements to sell DeSoto and Rowan, including certain existing
power supply contracts, to Southern Power Company, a subsidiary of Southern Company, for gross purchase prices of approximately
$80 million and $325 million, respectively. We used the proceeds from the sales to reduce debt and for other corporate purposes.

The sale of DeSoto closed in the second quarter of 2006 and the sale of Rowan closed during the third quarter of 2006. Based on the
gross proceeds associated with the sales, we recorded an after-tax loss on disposal of $67 million during the year ended December 31,
2006.

The accompanying consolidated financial statements reflect the operations of DeSoto and Rowan as discontinued operations. Interest
expense has been allocated to discontinued operations based on their respective net assets, assuming a uniform debt-to-equity ratio
across our operations. Pre-tax interest expense allocated for the years ended December 31, 2006, and 2005 was $6 million and $13
million, respectively. We ceased recording depreciation upon classification of the assets as discontinued operations in May 2006.
After-tax depreciation expense during the years ended December 31, 2006, and 2005 was $3 million and $8 million, respectively.
Results of discontinued operations for DeSoto and Rowan for the years ended December 31 were as follows:

{(in millions) 2006 2005
Revenues $64 567
Earnings before income taxes $15 $5
Income tax expense (5) )
Net eamnings from discontinued operations 10 3
Loss on disposal of discontinued operations, including

income tax benefit of $37 (67) e
(Loss) earnings from discontinued operations 857 $3
E. PROGRESS TELECOM, LLC

On March 20, 2006, we completed the sale of Progress Telecom, LLC (PT LLC) to Level 3 Communications, Inc. (Level 3). We
received gross proceeds comprised of cash of $69 million and approximately 20 million shares of Level 3 common stock valued at an
estimated $66 million on the date of the sale. Our net proceeds from the sale of approximately $70 million, after consideration of
minority interest, were used to reduce debt. Prior to the sale, we had a 51 percent interest in PT LLC. See Note 20 for a discussion of
the subsequent sale of the Level 3 stock in 2006.

Based on the net proceeds associated with the sale and after consideration of minerity interest, we recorded an after-tax net gain on
disposal of $28 million during the year ended December 31, 2006.

The accompanying consolidated financial statements reflect the operations of PT LLC as discontinued operations. Interest expense has
been allocated to discontinued operations based on their respective net assets, assuming a uniform debt-to-equity ratio across our
operations. Pre-tax interest expense allocated was §1 million for the year ended December 31, 2005. We ceased recording depreciation
upon classification of the assets as discontinued operations in January 2006. After-tax depreciation expense during the years ended
December 31, 2006, and 2005 was $1 million and $& million, respectively. Results of discontinued operations for PT LLC for the
vears ended December 31 were as follows:
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(in millions) 2006 2005
Revenues $18 $76
Earnings before income taxes and minority interest £7 n
Income tax expense “4) 3
Minority interest share of earnings (5) 4
Net (loss) earnings from discontinued operations @ 4
Gain on disposal of discontinued operations, including

income tax expense of $8 and minority interest of $35 28 -
Earnings from discontinued operations $26 $4

In connection with the sale, PEC and PEF provided indemnification against costs associated with certain asset performances to Level
3. See general discussion of guarantees at Note 22C. The ultimate resolution of these matters could result in adjustments to the gain on
sale in future periods.

F. DIXIE FUELS AND OTHER FUELS BUSINESS

On March 1, 2006, we sold Progress Fuels’ 65 percent interest in Dixie Fuels Limited (Dixie Fuels) to Kirby Corporation for $16
million in cash, Dixie Fuels operates a fleet of four ocean-going dry-bulk barge and tugboat units. Dixie Fuels primarily transports coal
from the lower Mississippi River to Progress Energy’s Crystal River facility. We recorded an after-tax gain of $2 million on the sale of
Dixie Fuels during the year ended December 31, 2006. During the year ended December 31, 2007, we recorded an additional gain of
$2 million primarily related to the expiration of indemnifications.

The accompanying consolidated financial statements reflect Dixie Fuels and the other fuels business as discontinued operations.
Interest expense has been allocated to discontinued operations based on their respective net assets, assuming a uniform debt-to-equity
ratio across our operations. Pre-tax interest expense allocated was $1 million for each of the years ended December 31, 2006, and
2005. We ceased recording depreciation upon classification of the assets as discontinued operations. After-tax depreciation expense
during the years ended December 31, 2006, and 2005 was $1 million and $2 million, respectively. Results of discontinued operations
for Dixie Fuels and other fuels businesses for the years ended December 31 were as follows:

{(in millions) 2007 2006 2005
Revenues &~ $20 $32
Earnings before income taxes s 511 $8
Income tax expense - 4) 3)
Net earnings from discontinued operations - 7 5

Gain on disposal of discontinued operations, including
income tax expense of $1 and $1, respectively 2 -
Earnings from discontinued operations $2 $9 $s

™o

G. COA)L, MINING BUSINESSES

Progress Fuels owned five subsidiaries engaged in the coal mining business. These businesses were previously included in our former
Coal and Synthetic Fuels business segment. On May 1, 2006, we sold certain net assets of three of our coal mining businesses to Alpha
Natural Resources, LLC for gross proceeds of $23 million plus a $4 million working capital adjustment. As a result, during the year
ended December 31, 2006, we recerded an after-tax loss of $10 million on the sale of these assets.

On December 24, 2007, we signed an agrecment to sell the remaining net assets of the coal mining business for gross cash proceeds of
$23 million. These assets include Powell Mountain Coal Co. and Dulcimer Land Co., which consist of about 30,000 acres in Lee
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County, Va. and Harlan County, Ky. The property contains an estimated 40 millicn tons of high quality coal reserves. We expect this
transaction to close by the end of the first qnarter of 2008.

The accompanying consolidated financial statements reflect the coal mining operations as discontinued operations. Interest expense
has been allocated to discontinued operations based on the net assets of the coal mines, assuming a uniform debt-to-equity ratio across
our operations. Pre-tax interest expense allocated for the years ended December 31, 2007, 2006 and 2005 was $1 million, $1 mitlion
and $3 million, respectively. We ceased recording depreciation expense upon classification of the coal mining operations as
discontinued operations in November 2005. After-tax depreciation expense during the vear ended December 31, 2005, was $10
million. Resuits of discontinued operations for the coal mining businesses for the years ended December 31 were as follows:

(in millions) 2007 2006 2005
Revenues $28 184 5184
Loss before income taxes S(17 30n $(i6)
Income tax benefit 6 7 5
Net loss from discontinved operations (11) @) (1D
Loss on disposal of discontinued operations, including income tax

benefit of $16 - o -
Loss from discontinued operations $(11) $(14) D

H. PROGRESS RAIL

On March 24, 2005, we completed the sale of Progress Rail Services Corporation {Progress Rail) to One Equity Partners LLC, a
private equity firm unit of J.P. Morgan Chase & Co. Cash proceeds from the sale were approximately $429 million, consisting of $405
million base proceeds plus a working capital adjustment. Proceeds from the sale werz used to reduce debt.

Based on the gross proceeds associated with the sale of $429 million, we recorded an estimated after-tax loss on disposal of $25
million during the year ended December 31, 2005. During the year ended December 31, 2006, we recorded an additional after-tax loss
on disposal of $6 million in connection with guarantees and indemnifications provided by Progress Fuels and Progress Energy for
certain legal, tax and environmental matters to Onc Equity Partners LL.C. The ultimate resolution of these matters could result in
adjustments to the loss on sale in future periods. See general discussion of guarantees at Note 22C.

The accompanying consolidated financial statements reflect the operations of Progress Rail as discontinued operations. Interest
expense has been allocated to discontinued operations based on the net assets of Progress Rail, assuming a uniform debt-to-equity ratio
across our operations. Pre-tax interest expense allocated for the year ended December 31, 2005, was $4 million. We ceased recording
depreciation upon classification of Progress Rail as discontinued operations in February 2005. After-tax depreciation expense during
the year ended December 31, 2005, was $3 million. Results of discontinued operations for Progress Rail for the years ended December
31 were as follows:

{in millions) 2006 2005
Revenues 3- $358
Earnings before income taxes $- 38
Income tax expense - 3
Net earnings from discontinued operations - 3
Loss on disposal of discontinued operations, including income tax
{expense) benefit of 3(6) and $15, respectively (6)

Loss from discontinued operations B(6) 520
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1. NET ASSETS TO BE DIVESTED

At December 31, 2007, the assets and liabilities of Terminals and the remaining assets and liabilities of the coal mining operations
were included in net assets to be divested. At December 31, 2006, the assets and liabilities of CCO, Temnninals, the remaining coal
mining operations and other fuels businesses were included in net assets to be divested. The major balance sheet classes included in
assets and liabilities 1o be divested in the Consolidated Balance Sheets were as follows:

(in millions) December 31,2007  December 31, 2006
Accounts receivable $- $44
Inventory 6 56
Other current assets 2 45
Property, plant and equipment, net 38 595
Other assets 6 226

Assets to be divested 352 $966
Accounts payable S— $43
Accrued expenses 3 179
Long-term liabilities 5 26

Liabilities to be divested S8 $248

J. CEREDO SYNTHETIC FUELS INTERESTS

On March 30, 2007, our Progress Fuels subsidiary disposed of its 100 percent ownership interest in Cerede Synfuel LLC (Ceredo), a
subsidiary that produces and sells qualifying coal-based solid synthetic fuels, to a third-party buyer. In addition, we entered into an
agreement to operate the Ceredo facility on behalf of the buyer. At closing, we received cash proceeds of $10 million and a
non-recourse note receivable of $54 million. Payments on the note are due as we produce and sell qualifying synthetic fuels on behalf
of the buyer. In accordance with the terms of the agreement, we received payments on the note related to 2007 production of $49
million in 2007 and $5 miltion in 2008. The total amount of proceeds is subject to adjustment once the final value of the 2007 Section
29/45K credits is known. The note bears interest at a rate equal to the three-month London Inter Bank Offering Rate (1IBOR) rate plus
1%. The estimated fair value of the note at the inception of the transaction was $48 million.

Pursuant to the terms of the disposal agreement, the buyer had the right to unwind the transaction if an Internal Revenue Service (IRS)
reconfirmation private letter ruling was not recejved by November 9, 2007, or if certain adverse changes in tax law, as defined in the
agreement, occurred before November 19, 2007. The IRS reconfirmation private letter ruling was received on October 29, 2007, and
no adverse change in tax law occurred prior to November 19, 2007. As of December 31, 2007, due to indemnification provisions
discussed below, we recorded losses on disposal of $3 million based on the estimated value of the 2007 Section 29/45K tax credits.
The operations of Ceredo have been reclassified to discontinued operations for all periods presented. See discussion of the
abandonment of our synthetic fuels operations at Note 3B.

On the date of the transaction, the carrying value of the disposed ownership interest totaled $37 million, which consisted primarily of
the fair value of crude oil call options purchased in January 2007. Subsequent to the disposal, we remained the primary beneficiary of
Ceredo and continued to consolidate Ceredo in accordance with FIN 46R, but recorded a 100 percent minority interest, In connection
with the disposal, Progress Fuels and Progress Energy provided guarantees and indemnifications for certain legal and tax matters to the
buyer. The ultimate resolution of these matters could result in adjustments to the loss on disposal in future periods. See general
discussion of guarantees at Note 22C.
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K. WINTER PARK DISTRIBUTION ASSETS
As discussed in Note 7C, PEF sold certain electric distribution assets to Winter Park, Fla. (Winter Park), on June 1, 2005.
L. SYNTHETIC FUELS PARTNERSHIP INTERESTS

In two June 2004 transactions, Progress Fuels sold a combined 49.8 percent partnership interest in Colona Synfuel Limited
Partnership, LLLP (Colona), one of its synthetic fuels facilities. Substantially all proceeds from the sales were received over time,
which is typical of such sales in the industry. Gains from the sales were recognized on a cost-recovery basis. The book value of the
interests sold totaled approximately $5 million. We recognized gains on these transactions of $4 million and $30 million in the years
ended December 21, 2006, and 2003, respectively. In 2007, due to the increase in the price of oil that limits synthetic fuels tax credits,
we did not record any additional gains. The operations of Colona have been reclassified to discontinued operations for all periods
presented. See discussion of the abandonment of our synthetic fuels operations at Note 3B.

4. _ ACOUISITIONS

In May 2005, Winchester Production, an indirectly wholly owned subsidiary of Progress Fuels, acquired a 50 percent interest in 11
natural gas producing wells and proven reserves of approximately 25 billion cubic feet equivalent from a privately owned company
headquartered in Texas. In addition to the natural gas reserves, the transaction also included a 50 percent interest in the gas gathering
systems related to these reserves. The total cash purchase price for the transaction was $46 million. The pro forma results of operations
reflecting the acquisition would not be materially different than the reported results of operations for 2005. In 2006, we sold our 50
percent interest in the wells, reserves and gas gathering system as part of our transaction with EXCO Resources, Inc. (See Note 3C).

5. PROPERTY, PLANT AND EQUIPMENT

A. UTILITY PLANT

The balances of electric utility plant in service at December 31 are listed below, with a range of depreciable lives (in years) for each:

Depreciable Progress Energy PEC PEF
{(in millions) Lives 2007 2006 2007 2006 2007 2006
Production plant 7-43  $13,765  $12,685 $8,968 $8,422 $4,612 $4,078
Transmission plant 17-75 2,684 2,509 1,361 1,300 1,323 1,209
Distribution plant 13-55 7,676 7,551 4,147 3,992 3,529 3,359
General plant and other 5-35 1,202 1,198 641 642 561 556
Utility plant in
service $25,327 $23,743 $15,117 14,356  $10,025 $£9,202

Generally, electric utility plant at PEC and PEF, other than nuclear fuel, is pledged as collateral for the first mortgage bonds of PEC
and PEF, respectively (See Note 12C).

AFUDC represents the estimated costs of capital funds necessary to finance the construction of new regulated assets. As prescribed in
the regulatory uniform systems of accounts, AFUDC is charged to the cost of the plant for certain projects in accordance with the
regulatory provisions for each jurisdiction. The equity funds portion of AFUDC is credited to other income, and the borrowed funds
portion is credited to interest charges. Regulatory authorities consider AFUDC an appropriate charge for inclusion in the rates charged
to customers by the Utilities over the service life of the property. The composite AFUDC rate for PEC’s electric utility plant was 8.8%,
8.7% and 5.6% in 2007, 2006 and 2005, respectively. The composite AFUDC rate for PEF’s electric utility plant was 8.8%, 8.8% and
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7.8% in 2007, 2006 and 20035, respectively.

Qur depreciation provisions on utility plant, as & percent of average depreciable property other than nuclear fuel, were 2.4%, 2.3% and
2.2% in 2007, 2006 and 2003, respectively. The depreciation provisions related to utility plant were $560 million, $533 million and
$477 miilion in 2007, 2006 and 2003, respectively. In addition to utility plant depreciation provisions, depreciation and amortization
expense also includes decommissioning cost provisions, ARO accretion, cost of removal provisions (See Note D), regulatory
approved expenses (See Notes 7 and 21) and Clean Smokestacks Act amortization (See Note 7B).

Amortization of nuclear fuel costs, including disposal costs associated with obligations to the U.S. Department of Energy (DOE} and
costs associated with obligations to the DOE for the decommissioning and decontamination of enrichment facilities, for the years
ended December 31, 2007, 2006 and 2005 was $139 million, $140 million and £136 million, respectively. This amortization expense
is included in fuel used for electric generation in the Consolidated Statements of Income.

PEC’s depreciation provisions on utility plant, as a percent of average depreciable property other than nuclear fuel, were 2.1% for
2007, 2006 and 2005. The depreciation provisions related to utility plant were $303 million, $294 million and $286 million in 2007,
2006 and 2005, respectively. In addition to utility plant depreciation provisions, depreciation and amortization expense also includes
decommissioning cost provisions, ARQ accretion, cost of removal provisions (See Note 5D), regulatory approved expenses (See Note
7B) and Clean Smokestacks Act amortization (See Note 7B).

PEF’s depreciation provisions on utility plant, as a percent of average depreciable property other than nuclear fuel, were 2.7%, 2.7%
and 2.3% in 2007, 2006 and 2005, respectively. The depreciation provisions related to utility plant were $257 million, $239 million
and $191 million in 2007, 2006 and 2005, respectively. In addition to utility plant depreciation provisions, depreciation and
amortization expense also mcludes decommissioning cost provisions, ARO accretion, cost of removal provisions (See Note 5D) and
regulatory approved expenses (See Notes 7 and 21).

Amortization of nuclear fuel costs, including disposal costs associated with obligations to the DOE and costs associated with
obligations to the DOE for the decommissioning and decontamination of enrichment facilities, for the years ended December 31, 2007,
2006 and 2005 was $110 million, $109 million and $107 million, respectively, for PEC and $29 million, $31 million and $29 million,
respectively, for PEF. These costs were included in fuel used for electric generation in the Statements of Income.

B. DIVERSIFIED BUSINESS PROPERTY

Net diversified business property is included in miscellaneous other property and investments on our and PEC’s Consolidated Balance
Sheets. Diversified business property excludes amounts reclassified as assets to be divested (See Note 31).

Progress Energy

The balances of diversified business property at December 31 are listed below, with a range of depreciable lives for each:

(in milkions) 2007 2006
Equipment (3-25 years) $6 §10
T.and and mineral rights - 1
Buildings and plants (5-40 years) 9 47
Accumulated depreciation o (30)

Diversified business property, net 36 $8

Diversified business depreciation expense was $3 million, $2 million and $4 million for the years ended December 31, 2007, 2006 and
2005, respectively.
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PEC

Net diversified business property was $6 million at December 31, 2007 and $7 million at December 31, 2006. These amounts consist
primarily of buildings and equipment that are being depreciated over periods ranging from 10 to 40 years. Accumulated depreciation
was $2 million at both December 31, 2007 and December 31, 2006. Diversified business depreciation expense was less than $1 million
each in 2007, 2006 and 2005.

C. JOINT OWNERSHIF OF GENERATING FACILITIES

PEC and PEF hold ownership interests in certain jointly owned generating facilities. Each is entitled to shares of the generating
capability and output of each unit equal to their respective ownership interests. Each also pays its ownership share of additional
construction costs, filel inventory purchases and operating expenses, except in certain instances where agreements have been executed
to limit certain joint owners’ maximum exposure to the additional costs (See Note 21B). Each of the Utilities’ share of operating costs
of the above jointly owned generating facilities is included within the corresponding line in the Statements of Income. The co-owner of
Intercession City Unit P11 has exclusive rights to the output of the unit during the months of June through September. PEF has that
right for the remainder of the year. PEC’s and PEF’s ownership interests in the jointly owned generating facilities are listed below with
related information at December 31:

2007 Company Construction
(in millions) Ownership Plant Accumulated Work in
Subsidiary  Facility Interest Progress
PEC Mayo 83.83% $519 $270 5128
PEC Harris 83.83% 3,175 1,581 21
PEC Brunswick 81.67% 1,047 959 16
PEC Roxboro Unit 4 87.06% 634 164 39
PEF Crystat River Unit 3 91.78% 817 450 177
PEF Intercession City Unit P11 66.67% 23 9 -
2006 Company Construction
(in millions) Ownership Plant  Accumulated Work in
Subsidiary Facility Interest Progress
PEC Mayo 83.83% 8517 $263 -
PEC Harris 83.83% 3,159 1,489 18
PEC Brunswick 21.67% 1,632 941 15
PEC Roxboro Unit 4 87.06% 356 163 1
PEF Crystal River Unit 3 91.78% 811 452 76
PEF Intercession City Unit P11 66.67% 23 7 -

In the tables above, plant investment and accumulated depreciation are not reduced by the regulatory disatlowances related to the
Shearen Harris Nuclear Plant (Harris), which are not applicable to the joint owner’s ownership interest in Harris.

D. ASSET RETIREMENT OBLIGATIONS

At December 31, 2007 and 2006, the asset retirement costs, included in utility plant, related to nuclear decommissioning of irradiated
plant, net of accumnulated depreciation for PEC, totaled $29 million and $30 million, respectively. No costs related to nuclear
decommissioning of irradiated plant were recorded at December 31, 2007 and 2006 at PEF. At December 31, 2007 and 2006,
additional PEF-related asset retirement costs, net of accumulated depreciation, of $121 million and $126 million, respectively, were
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recorded at Progress Energy as purchase accounting adjustments when we purchased Florida Progress Corporation (Florida Progress)
in 2000. The fair value of funds set aside in the Utilities” nuclear decommissioning trust funds for the nuclear decommissioning
liability totaled $804 million and $735 million at December 31, 2007 and 2006, respectively, for PEC and $580 million and $552
million, respectively, for PEF. Net nuclear decommissioning trust unrealized gains are included in regulatory liabilities (See Note 74).

PEC’s nuclear decommissioning cost provisions, which are included in depreciation and amortization expense, were $31 million each
in 2007, 2006 and 2005. Management believes that nuclear decommissioning costs that have been and will be recovered through rates
by PEC and PEF will be sufficient to provide for the costs of decommissioning. Expenses recognized for the disposal or removal of
utility assets that are not SFAS No. 143 AROs, which are included in depreciation and amortization expense, were $96 million, $96
million and $90 million in 2007, 2006 and 2005, respectively, for PEC and $30 million, $27 million and $78 million in 2007, 2006
and 2005, respectively, for PEF.

During 2005, PEF performed a depreciation study as required by the FPSC no less than every four vears. Implementation of the
depreciation study decreased the rates used to calculate cost of removal expense with a resulting decrease of approximately $55 million
in 2006.

The Utilities recognize removal, nonirradiated decommissioning and dismantlement of fossil generation plant costs in regulatory
liabilities on the Consolidated Balance Sheets (See Note 7A). At December 31, such costs consisted of:

Progress Energy PEC PEF
(in millions) 2007 2006 2007 2006 2007 2006
Removal costs $1,410 $1,341 $794 §727 3616 $614
Nonirradiated decommissioning costs 141 137 80 76 61 61
Dismantlement costs 125 124 - - 125 124
Non-ARO cost of removal $1,676 $1,602 $874 $803 £802 $799

The NCUC requires that PEC update its cost estimate for nuclear decommissioning every five years. PEC’s most recent site-specific
estimates of decommissioning costs were developed in 2004, using 2004 cost factors, and are based on prompt dismantlement
decommissioning, which reflects the cost of removal of all radioactive and other struchures currently at the site, with such removal
occurring after operating license expiration. These decommissioning cost estumates also include interim spent fue] storage costs
associated with maintaining spent nuclear fuel on site until such time that it can be transferred to a DOE facility (Sec Note 22D). These
estimates, in 2004 dollars, were $569 million for Unit No. 2 at Robinson Nuclear Plant {Robinson), $418 million for Brunswick
Nuclear Plant (Brunswick) Unit No. 1, $444 million for Brunswick Unit No. 2 and $775 million for Harris. The estimates are subject
to change based on a variety of factors including, but not limited to, cost escalation, changes in technology applicable to nuclear
decommissioning and changes in federal, state or local regulations. The cost estimates exclude the portion attributable to North
Carolina Eastern Municipal Power Agency (Power Agency), which holds an undivided ownership interest in Brunswick and Harris.
NRC operating licenses held by PEC currently expire in July 2030, December 2034 and September 2036 for Robinson and Brunswick
Units No. 2 and No. 1, respectively. The NRC operating license held by PEC for Harris currently expires in October 2026. An
application to extend this license 20 years was submitted in the fourth quarter of 2006. Based on updated assumptions, in 2005 PEC
further reduced its asset retirement cost net of accumulated depreciation and its ARQ liability by approximately $14 million and $49
million, respectively.

The FPSC requires that PEF update its cost estimate for nuclear decommissioning every five years. PEF filed a new site-specific
estimate of decommissioning costs for the Crystal River Unit No. 3 (CR3) with the FPSC on April 29, 2005, as part of PEF’s base rate
filing. PEF’s estimate is based on prompt dismantlement decommissioning and includes interim spent fuel storage costs associated with
maintaining spent nuclear fuel on site until such time that it can be transferred to a DOE facility (See Note 22D). The estimate, in 2005
dollars, is $614 million and is subject to change based on a variety of factors including, but not limited to, cost escalation, changes in
technology applicable to nuclear decommissioning and changes in federal, state or local regulations. The cost estimate excludes the
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portion atiributable to other co-owners of CR3. The NRC operating license held by PEF for CR3 currently expires in December 2016.
We expect to submit an application requesting a 20-year extension of this license in the first quarter of 2009. As part of this new
estimate and assumed license extension, PEF reduced its asset retirement cost net of accumulated depreciation and its ARO liability by
approximately $36 million and $94 million, respectively. In addition, we reduced PEF-related asset retirement costs, net of
accumulated depreciation, by an additional $53 million at Progress Energy. Retail accruals on PEF’s reserves for nuclear
decommissioning were previously suspended through December 2005 under the terms of a previous base rate agreement, and the base
rate agreement resulting from a base rate proceeding in 2005 continuves that suspension. In addition, the wholesale accrual on PEF's
reserves for nuclear decommissioning was suspended refroactive to January 2006, following a FERC accounting order issued in
November 2006.

The FPSC requires that PEF update its cost estimate for fossil plant dismantlement every four years. PEF filed an updated fossil
dismantlement study with the FPSC on April 29, 2003, as part of its base rate filing. PEF’s reserve for fossil plant dismantlement was
approximately $146 million and $145 million at December 31, 2007 and 2006, including amounts in the ARO liability for asbestos
abatement, discussed below, Retail accruals on PEF’s reserves for fossil plant dismantlement were previously suspended through
December 2005 under the terms of PEF’s previous base rate agreement, The base rate agreement resulting from a base rate proceeding
in 2005 continued the suspension of PEF’s collection from customers of the expenses to dismantle fossil plants (See Note 7C).

Upon implementation of FIN 47 as of December 31, 2005, the Utilities recognized additional ARQ liabilities for asbestos abatement
costs (See Note 1D).

We have identified but not recognized AROs related to eleciric transmission and distribution and telecommunications assets as the
result of easements over property not owned by us. These easements are generally perpetual and require retirement action only upon
abandonment or cessation of use of the property for the specified purpose. The ARQO is not estimable for such easements, as we intend
to utilize these properties indefinitely. In the event we decide to abandon or cease the use of a particular easement, an ARO would be
recorded at that time.

Our nonregulated AROs relate to our abandoned synthetic fuels operations. The related asset retirement costs, net of accumulated
depreciation, totaled $1 million at December 31, 2006, and none at December 31, 2007.

The following table presents the changes to the AROs during the years ended December 31, 2007 and 2006. Revisions to prior
estimates of the PEC regulated ARG are related to remeasuring the nuclear decommissioning costs of irradiated plants to take inio
account updated site-specific decommissioning cost studies, which are required by the NCUC every five years. Revisions to prior
estimates of the PEF regulated ARO are related to the updated cost estimate for nuclear decommissioning described above.

Progress Energy

(in millions) Regulated Nonregulated PEC PEF
Asset retirement obligations at January 1, 2006 51,239 3- $949 $290
Accretion expense 72 - 57 15
Remediation (2) 1 () -
Revisions to prior estimates (6) - - (6)
Asset retirement obligations at December 31, 2006 1,303 1 1,004 299
Accretion expense 75 - 59 16
Remediation - 1) - -
Asset retirement obligations at December 31, 2007 $1,378 5 $1,063 3315

E. INSURANCE

The Utilities are members of Nuclear Electric Insurance Limited (NEIL), which provides primary and excess insurance coverage
against property damage to members’ nuclear generating facilities. Under the primary program, each company is insured for $500
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million at each of its respective nuclear plants. In addition to primary coverage, NEIL also provides decontamination, premature
decommissioning and excess property insurance with limits of $1.750 billion on each nuclear plant.

Insurance coverage against incremental costs of replacement power resuiting from prolonged accidental outages at nuclear generating
units is also provided through membership in NEIL. Both PEC and PEF are insured under NEIL, following a 12-week deductible
period, for 52 weeks in the amount of $4 million per week at the Brunswick, Harris and Robinson plants, and $5 million per week at
the Crystal River plant. An additional 110 weeks of coverage is provided at 80 percent of the above weekly amounts. For the current
policy period, the companies are subject to retrospective premium assessments of up to approximately $34 million with respect to the
primary coverage, $37 million with respect to the decontamination, decommissioning and excess property coverage, and $24 million
for the incremental replacement power costs coverage, in the event covered losses at insured facilities exceed premiums, reserves,
reinsurance and other NEIL resources. Pursuant to regulations of the NRC, each company’s property damage insurance policies
provide that all proceeds from such insurance be applied, first, to place the plant in a safe and stable condition afler an accident and,
second, to decontaminate, before any proceeds can be used for decommissioning, plant repair or restoration. Each company is
responsible to the extent losses may exceed limits of the coverage described above.

Both of the Utilities are insured against public liability for a nuclear incident up to $10.760 billion per occurrence. Under the current
provisions of the Price Anderson Act, which limits liability for accidents at nuclear power plants, each company, as an owner of
nuclear units, can be assessed for a portion of any third-party liability claims arising from an accident at any commercial nuclear power
plant in the United States. In the event that public Hability claims from each insured nuclear incident exceed the primary level of
coverage provided by American Nuclear Insurers, each company would be subject to pro rata assessments of up to $100 million for
each reactor owned for each incident. Payment of such assessments would be made over time as necessary to limit the payment in any
one year to no more than $15 million per reactor owned per incident. Both the maximum assessment per reactor and the maximum
yearly asscssment are adjusted for inflation at least every five years. The next scheduled adjustment is due on or before August 31,
2008.

Under the NEIL policies, if there were multiple terrorism losses occurring within one year, NEIL would make available one industry
aggregate limit of $3.200 billion for non-certified acts, along with any amounts it recovers from reinsurance, government indemnity or
other sources up to the limits for each claimant. If terrorism losses occurred beyond the one-year period, a new set of limits and
resources would apply.

The Utilities self-insure their transmission and distribution lines against loss due to storm damage and other natural disasters. PEF
maintains a storm damage reserve pursuant to a regulatory order and may defer losses in excess of the reserve (See Note 7C).

6. CURRENT ASSETS

A. RECEIVABLES

Income tax receivables and interest income receivables are not included in receivables. These amounts are included in prepaids and
other current assets on the Consolidated Balance Sheets. At Pecember 31 receivables were comprised of:

Progress Energy PEC PEF

(in millions) 2007 2006 2007 2006 2007 2006
Trade accounts receivable $586 5628 5291 $285 $264 $288
Unbilled accounts receivable 220 227 156 157 39 55
Notes receivable 67 57 - - - -
Derivatives accounts receivable 247 — - - 13 -
Other receivables 46 46 31 36 13 5
Allowance for doubtful receivables 29) (28) )] (5) 19 (8)

Total receivables $1,137 $930 $472 5473 $339 3340
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B. INVENTORY

At December 31 inventory was comprised of:

Progress Energy BEC PEF
{in millions) 2007 2006 2007 2006 2007 2006
Fuel for production $455 $470 $210 $230 5245 $240
Inventory for sale - 2 - - - -
Materials and supplies 520 442 284 247 236 194
Emission allowances 19 22 16 20 3 2
Total inventory $994 5936 8510 $497 $484 $436

Materials and supplies amounts above exclude long-term combustion turbine inventory amounts included in other assets and deferred
debits for Progress Energy of $65 million and $44 million at December 31, 2007 and 2006, respectively, and PEC of $44 million at
December 31, 2007 and 2006,

Emission allowances above exclude long-term emission allowances included in other assets and deferred debits for Progress Energy,
PEC and PET of $32 million, $3 million and $29 million, respectively, at December 31, 2007. Progress Energy, PEC and PEF did not
have any long-term emission allowance amounts at December 31, 2006,

7.  REGULATORY MATTERS
A. REGULATORY ASSETS AND LIABILITIES

As regulated entities, the Utilities are subject to the provisions of SFAS No. 71. Accordingly, the Utilities record certain assets and
liabilities resulting from the effects of the ratemaking process that would not be recorded under GAAP for nonregulated entities. The
Utilities’ ability to continue to meet the criteria for application of SFAS No. 71 could be affected in the future by competitive forces
and restructuring in the electric utility industry. In the event that SFAS No. 71 no longer applies to a separable portion of our
operations, related regulatory assets and liabilities would be eliminated unless an appropriate regulatory recovery mechanism was
provided. Additionally, such an event could result in an impairment of utility plant assets as determined pursuant to SFAS No. 144.
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At December 31 the balances of regulatory assets (liabilities) were as follows:
Progress Energy
(in millions) 2007 2006
Deferred fuel cost — current (Note 71) $154 $196
Deferred fuel cost — long-term (Note 7B) 114 114
Deferred impact of ARO — PEC (Note 1) 294 282
Income taxes recoverable through future rates (Note 14) 141 114
Loss on reacquired debt (Note 1D) 43 46
Storm deferral (Notes 7B and 7C) 22 102
Postretirement benefits (Note 16) 212 373
Derivative mark-to-market adjustment (Note 17A) - 78
Environmental (Notes 7B, 7C and 21A) 40 72
Investment in GridSouth (Note 7D) 22 -
Other 43 50
Total long-term regulatory assets 931 1,231
Deferred fuel cost — current (Note 7C) (154) (63)
Deferred energy conservation cost and other current
regulatory liabilities (19) (13)
Total current regulatory liabilities (173) (76)
Non-ARO cost of removal (Note 5D) (1,676) (1,602)
Deferred impact of ARO — FEF (Note 1D) (226) (221)
Net nuclear decommissioning trust unrealized gains (Note 5D) (351) (330)
Clean Smokestacks Act compliance (Note 7B) - (333)
Derivative mark-to-market adjustment (Note 17A) (185) -
Storm reserve (Note 7C) (63) (2)
Other (38) (55)
Total long-term regulatory liabilities (2,539 (2,543)
Net regulatory liabilities $(1,627) $(1,192)
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PEC
{in millions} 2007 2006
Deferred fuel cost — current (Note 7B) $148 $196
Deferred fuel cost — long-term (Note 7B) 114 114
Deferred impact of ARC (Note 1D) 294 282
Income taxes recoverable through future rates (Note 14) 51 50
Loss on reacquired debt (Note 11D) 18 19
Storm deferral (Note 7B) 6 12
Postretirement benefits (Note 16) 126 243
Environmental (Note 7B} 10 15
Investment in GridSouth (Note 7D) 22 -
Other 33 42
Total long-term regulatory assets 679 717
Non-ARO cost of removal (Note 5D} (874) (803)
Net nuclear decommissioning trust unrealized gains (Note 51) (188) (171}
Derivative mark-to-market adjustment (Note 17A) (19 -
Clean Smokestacks Act compliance (Note 7B) - (333
Other (16) (13)
Total long-term regulatory liabilities (1,097) (1,320}
Net regolatory liabilities $(270) $(347)
PEF
(in millions) 2007 2006
Deferred fuel cost — current (Note 7C) $6 3-
Storm deferral (Note 7C) 16 90
Income taxes recoverable through future rates (Note 14) 920 64
Loss on reacquired debt (Note 1) 25 27
Postretirement benefits (Note 16) 36 130
Derivative mark-to-market adjustment (Note 17A) - 78
Environmental (Notes 7C and 214) 30 57
Other 5 8
Total long-term regulatory assets 252 454
Deferred fuel cost — current (Note 7C) (154) (63)
Deferred energy conservation cost and other current
regulatory liabilities (19) (13)
Total current regulatory habilities (173) (76)
Non-ARO cost of removal (Note 5D) (802) {799
Deferred impact of ARC (Note 1D) (96) (88)
Met nuclear decommissioning trust unrealized gains (Note 5D) (163) (159}
Derivative mark-to-market adjustment (Note 17A) (166) -
Storm reserve (Note 7C) (63) 2
Other (26) (43)
Total long-term regulatory liabilities (1,316) (1,091)
Net regulatory habilities $(1,231) 3(713)

Except for portions of deferred fuel costs and loss on reacquired debt, all regulatory assets earn a return or the cash has not yet been
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expended, in which case the assets are offset by liabilities that do not incur a catrying cost. We anticipate recovering long-term
deferred fuel costs in 2009 and loss on reacquired debt over the applicable lives of the debt. We expect to fully recover our regulatory
assets and refund our regulatory liabilities through customer rates under current regulatory practice.

B. PEC RETAIL RATE MATTERS

BASE RATES

PEC’s base rates are subject to the regulatory jurisdiction of the NCUC and SCPSC. In PEC’s most recent rate cases in 1988, the
NCUC and the SCPSC each authorized a return on equity (ROE) of 12.75 percent. In June 2002, the North Carolina Clean
Smokestacks Act (Clean Smokestacks Act) was enacted in North Carolina requiring the state's electric utilities to reduce the emissions
of nitrogen oxides (NOx) and sulfur dioxide (SO7) from their North Carolina coal-fired power plants in phases by 2013. The Clean

Smokestacks Act froze North Carolina electric utility base rates for a five-year period, which ended December 31, 2007, unless there
were extraordinary events beyond the control of the utilities or unless the utilities persistently earned a return substantiaily in excess of
the rate of return established and found reasonable by the NCUC in the respective utility’s last general rate case. There were no
adjustments to PEC’s base rates during the five-year period ended December 31, 2007. Subsequent to 2007, PEC’s current North
Carolina base rates are continuing subject to traditional cost-based rate regulation.

During the rate freeze period, the legislation provided for a minimum amortization and recovery of 70 percent of the original estimated
compliance costs of $813 million (or $569 million) while providing significant flexibility in the amount of annual amortization
recorded from none up to $174 million per year. For the years ended December 31, 2007, 2006 and 2005, PEC recognized
amortization of $34 million, $140 million and $147 million, respectively, and recognized $369 million in cumulative amortization
through December 31, 2007,

On March 23, 2007, PEC filed a petition with the NCUC requesting that it be allowed to amortize the remaining 30 percent (or $244
million) of the original estimated compliance costs for the Clean Smokestacks Act during 2008 and 2009, with discretion to amortize
up to $174 million in either year. Additionally, among other things, PEC requested that the NCUC allow PEC to include in its rate base
those eligible compliance costs exceeding the original estimated compliance costs and that PEC be allowed to accrue AFUDC on all
eligible compliance costs in excess of the original estimated compliance costs. PEC also requested that any prudency review of PEC’s
environmental compliance costs be deferred until PEC’s next ratemaking proceeding in which PEC seeks to adjust its base rates. On
October 22, 2007, PEC filed with the NCUC a settlement agreement with the NCUC Public Staff, the Carolina Utility Customers
Associations (CUCA) and the Carolina Industrial Group for Fair Utility Rates Il (CIGFUR} supporting PEC’s proposal. The NCUC
held a hearing on this matter on October 30, 2007. On December 20, 2007, the NCUC approved the settlement agreement on a
provisional basis, with the NCUC indicating that it intended to initiate a review in 2009 to consider all reasonable alternatives and
praposals related to PEC’s recovery of its Clean Smokestacks Act compliance costs in excess of the original estimated costs of $813
million. Additionally, the NCUC ordered that no portion of Clean Smokestacks Act compliance costs directly assigned, allocated or
otherwise attributable to another jurisdiction shall be recovered from PEC’s retail North Carolina customers, even if recovery of these
costs is disallowed or denied, in whole or in part, in another jurisdiction. We cannot predict the outcome of PEC’s recovery of eligible
compliance costs exceeding the original estimated compliance costs.

See Note 21B for additional information about the Clean Smokestacks Act.
FUEL COST RECOVERY

On May 2, 2007, PEC filed with the SCPSC for an increase in the fuel rate charged to its South Carolina ratepayers. PEC asked the
SCPSC to approve a $12 million increase in fuel rates for under-recovered fuel costs associated with prior year settlements and to meet
future expected fuel costs. On June 27, 2007, the SCPSC approved a settlement agreement filed jointly by PEC and all other parties to
the proceedings. The settlement agreement resolved all issues and provided for a $12 million increase in fuel rates. Effective July 1,
2007, residential electric bills increased by $1.83 per 1,000 kilowatt-hours (kWh), or 1.9 percent, for fuel cost recovery. At December
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31, 2007, PEC’s South Carolina deferred fuel balance was $21 million.

On June 8, 2007, PEC filed with the NCUC for an increase in the fuel rate charged to its North Carolina ratepayers. PEC asked the
NCUC to approve a $48 million increase in fuel rates. On September 25, 2007, the NCUC approved PEC’s petition. The increase took
effect October 1, 2007, and increased residential electric bills by $1.30 per 1,000 kWh, or 1.3 percent, for fuel cost recovery. This was
the second increase associated with a three-year settlement approved by the NCUC in 2006. The setilement provided for an increase of
$177 million effective October 1, 2006; $48 million effective October 1, 2007, as discussed above; and an additional increase of
approximately $30 million in October 2008. On November 21, 2006, CUCA filed an appeal with the North Carolina Tenth District
Court of Appeals of the NCUC’s order approving the settlement on the grounds that the NCUC did not have the statutory authority to
establish fuel rates for more than one year. On October 24, 2007, CUCA filed a motion to withdraw their appeal. On November 7,
2007, the North Carolina Tenth District Court of Appeals granted CUCA’s motion. At December 31, 2007, PEC’s North Carolina
deferred fuel balance was $241 million, of which $114 million is expected to be collected after 2008 and has been classified as a
long-term regulatory asset.

STORM COST RECOVERY

In February 2004, PEC filed with the SCPSC seeking permission to defer expenses incurred from the first quarter 2004 winter storm.
In September 2004, the SCPSC approved PEC’s request to defer the costs and amortize them ratably over five years beginning in
January 2005, Approximately $9 million related to storm costs was deferred in 2004, For the years ended December 31, 2007, 2006
and 2005, PEC recognized $2 million of South Carolina storm amortization.

In October 2003, PEC filed with the NCUC seeking permission to defer approximately $24 million of expenses incurred from
Hurricane Isabel and the Febrnary 2003 winter storms. In December 2003, the NCUC approved PEC’s request to defer the costs
associated with Hurricane Isabel and the February 2003 winter storms and amortize them over a period of five years. For the years
ended December 31, 2007, 2006 and 2005, PEC recognized $3 million of North Carolina storm amortization.

OTHER MATTERS

PEC filed petitions on September 14, 2006, and September 22, 2006, with the SCPSC and NCUC, respectively, seeking authorization
to defer and amortize the respective jurisdictional portion of $18 million of previously recorded operation and maintenance (O&M)
expense relating to certain environmental remediation sites (See Note 21A). On October 11, 2006, the SCPSC granted PEC’s petition
to defer its jurisdictional amount, totaling $3 million, and amortize it over a five-year period beginning January 1, 2007. On October
19, 2006, the NCUC granted PEC’s petition to defer its jurisdictional amount, totaling $15 million, and amortize it over a five-year
period. However, the NCUC order directed that amortization begin in 2006, with an amortization expense of $3 million. As a result,
during the fourth quarter of 2006, PEC reversed $18 million of O&M expense, established a regulatory asset and recorded $3 million
of amortization expense. During the year ended December 31, 2007, PEC recorded $3 million of amortization expense. Additionally,
PEC reduced the regulatory asset by $2 million during the year ended December 31, 2007, based on newly available data regarding
certain remediation sites and insurance proceeds (See Note 21A).

The NCUC and SCPSC approved proposals to accelerate cost recovery of PEC’s nuclear generating assets beginning January 1, 2000,
and continuing through 2009, The aggregate minimum and maximum amounts of cost recovery are $530 million and $750 million,
respectively, with flexibility in the amount of annual depreciation recorded, from none to $150 million per year. Accelerated cost
recovery of these assets resulted in additional depreciation expense of $37 million in 2007. No additional depreciation expense from
accelerated cost recovery was recorded in 2006 or 2005. Through December 31, 2007, PEC recorded total accelerated depreciation of
$440 million, of which $363 million was recorded for the North Carolina jurisdiction and $77 million was recorded for the South
Carolina jurisdiction.

During 2007, the North Carolina legislature passed comprehensive energy legistation, which became law on August 20, 2007. Among
other provisions, the law allows the utility to recover the costs of new demand-side management (DSM) and energy-efficiency
programs through an annual DSM clause. The law allows PEC to capitalize those costs that are intended to produce future benefits and
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authorizes the NCUC to approve other forms of financial incentives to the utility for DSM and energy-efiiciency programs. DSM
programs include any program or initiative that shifts the timing of electricity use from peak to nonpeak periods and includes load
management, electricity system and operating controls, direct load control and interruptible load. PEC has begun implementing a series
of DSM and energy-efficiency programs and deferred $2 million of implementation and program costs through December 31, 2007,
for future recovery.

PEC filed a petition on November 30, 2007, with the SCPSC seeking authorization to create a deferred account for DSM and
energy-efficiency expenses. On December 21, 2007, the SCPSC issued an order granting PEC’s petition. As a result, PEC has deferred
an immaterial amount of implementation and program costs through December 31, 2007, for future recovery in the South Carolina
jurisdiction. PEC anticipates applying for a DSM and energy- efficiency clause to recover the costs of these programs in 2008. We
cannot predict the outcome of this matter.

C. PEF RETAIL RATE MATTERS
BASE RATE AGREEMENT

As a result of a base rate proceeding in 2005, PEF is party to a base rate settlement agreement that was effective with the first billing
cycle of January 2006 and will remain in effect through the last billing cycle of December 2009, with PEF having sole option to extend
the agreement through the last billing cycle of June 2010 pursuant to the agreement. In accordance with the base rate agreement and as
modified by a stipulation and settlement agreement approved by the FPSC on October 23, 2007, base rates were adjusted in January
2008 due to specified generation facilities placed in service in 2007. The settlement agreement also provides for revenue sharing
between PEF and its ratepayers beginning in 2006 whereby PEF will refund two-thirds of retail base revenues between the specified
threshold and specified cap and 100 percent of revenues above the specified cap. However, PEF’s retail base revenues did not exceed
the specified 2007 threshold of $1.537 billion and thus no revenues were subject to revenue sharing. Both the 2007 base thresheld of
£1.537 billion and the 2007 cap of $1.588 billion will be adjusted annually for rolling average 10-year retail kWh sales growth. PEF’s
2006 retail base rates did not exceed the threshold and no revenues were subject to the revenue sharing provisions. The settlement
agreement provides for PEF to continue to recover certain costs through clauses, such as the recovery of post-9/11 security costs
through the capacity clause and the carrying costs of coal inventory in transit and coal procurement costs through the fuel clause.
Under the settlement agreement, PEF is authorized to include an adjustment to increase common equity for the impact of Standard &
Poor’s Rating Services’ (S8&P’s) imputed off-balance sheet debt for future capacity payments to qualifying facilities (QFs) and other
entities under long-term purchase power agreements. This adjusted capital structure will be used for surveillance reporting with the
FPSC and pass-through clause return calculations. PEF will use an authorized 11.75 percent ROE for cost-recovery clauses and
AFUDC. In addition, PEF’s adjusted equity ratio will be capped at 57.83 percent as calculated on a financial capital structure that
includes the adjustment for the S&P imputed off-balance sheet debt. If PEF's regulatory ROE falls below 10 percent, and for certain
other events, PEF is authorized to petition the FPSC for a base rate increase.

PASS-THROUGH CLAUSE COST RECOVERY

On September 4, 2007, PEF filed a request with the FPSC seeking approval of a cost adjustment to reflect a projected over-collection
of fuel costs in 2007, declining projected fuel costs for 2008 and other recovery clause factors. PEF asked the FPSC to approve a $163
million, or 4.53 percent, decrease in rates effective January 1, 2008. This cost adjustment would decrease residential bills by $5.00 for
the first 1,000 kWh. As discussed above, residential base rates increased due to specified generation facilities placed in service in 2007
by $2.73 for the first 1,000 kWh effective January 1, 2008. After considering the net effect of the base rate increase and the proposed
fuel cost adjustment, 2008 residential bills would decrease by a net amount of $2.27 for the first 1,000 kWh. The FPSC approved the
cost-recovery rates for 2008 in an order dated January 8, 2008. At December 31, 2007, PEF’s current regulatory liabilities totaled
$173 million, which were comprised of over-recovered fuel and capacity costs of $140 million, accrued disallowed fuel costs of $14
million, over-recovered conservation costs of $14 million and over-recovered environmental compliance of $5 million.

On August 10, 2006, Florida’s Office of Public Counsel (OPC) filed a petition with the FPSC asking that the FPSC require PEF to
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refund to ratepayers $143 million, plus interest, of alleged excessive past fuel recovery charges and SOy allowance costs during the

period 1996 to 2005. The OPC subsequently revised its claim to $135 million, plus interest. The OPC claimed that although Crystal
River Unit 4 and Crystal River Unit 5 (CR4 and CR5) were designed to bum a blend of coals, PEF failed to act to lower ratepayers’
costs by purchasing the most economical blends of coal. During the period specified in the petition, PEF’s costs recovered through fuel
recovery clauses were annually reviewed for prudence and approval by the FPSC. On July 31, 2007, the FPSC heard this matter. On
October 10, 2007, the FPSC issued its order rejecting most of the OPC’s contentions. However, the 4-1 majority found that PEF had
not been prudent in purchasing a portion of its ceal requirements during the period from 2003 to 2005, Accordingly, the FPSC ordered
PEF to refund its ratepayers approximately $14 million, inclusive of interest, over a 12-month period beginning January 1, 2008, For
the year ended December 31, 2007, PEF recorded a pre-tax other operating expense of $12 million, interest expense of $2 million and
an associated $14 million regulatory liability included within PEF's deferred fuel cost at December 31, 2007. On October 25, 2007, the
OPC requested the FPSC to reconsider its October 10, 2007 order asserting that the FPSC erred in not ordering a larger refind. PEF
filed its opposition to the OPC’s request on November 1, 2007. On February 12, 2008, the FPSC denied the OPC’s request for
reconsideration. PEF is also evaluating its options, including an appeal to the Florida Supreme Court of the FPSC’s October 10, 2007
order. We cannot predict the outcome of this matter. The FPSC also ordered PEF to address whether it was prudent in its 2006 and
2007 coal purchases for CR4 and CRS. On October 4, 2007, PEF filed a motion to establish a separate docket on the prudence of its
coal purchases for CR4 and CRS for the years 2006 and 2007. On October 17, 2007, the FPSC granted that motion. The OPC filed
testimony in support of its positien to require PEF to refund at least $14 million for alleged excessive fuel recovery charges for 2006
coal purchases. PEF believes its coal procurement practices have been prudent. We cannot predict the outcome of this matter.

On September 22, 2006, PEF filed a petition with the FPSC for Determination of Need to uprate CR3, bid rmile exemption and recovery
of the revenue requirements of the uprate through PEF’s fuel recovery clause. To the extent the expenditures are prudently incurred,
PEF’s investment in the CR3 uprate is eligible for recovery through base rates. PEF’s petition would allow for more prompt recovery.
The multi-stage uprate will increase CR3’s gross output by approximately 180 MW by 2012. PEF received NRC approval for a license
amendment and implemented the first stage’s design modification on January 31, 2008, and will apply for the required license
amendment for the third stage’s design modification, The petition filed with the FPSC included estimated project costs of
approximately $382 million. These cost estimates may continue to change depending upon the results of more detailed engineering and
development work and increased material, labor and equipment costs. On February 8, 2007, the FPSC issued an order approving the
need certification petition and bid rule exemption. The request for recovery throngh PEF’s fuel recovery clause was transferred to a
separate docket filed on January 16, 2007. On Febrary 2, 2007, intervenors filed a motion to abate the cost-recovery portion of PEF’s
request. On February 9, 2007, PEF requested that the FPSC deny the intervenors’ motion as legally deficient and without merit. On
March 27, 2007, the FPSC denied the motion to abate and directed the stafT of the FPSC to conduct a hearing to determine whether the
revenue requirements of the uprate should be recovered through the fuel recovery clause. On May 4, 2007, PEF filed amended
testitnony clarifying the scope of the project. The FPSC held a hearing on this matter on August 7 and 8, 2007. The staff of the FPSC
recommended that PEF be allowed to recover prudent and reasonable costs of Phase 1, estimated at $6 million, threugh the fuel clause.
The staff of the FPSC recommended that the costs of all other phases, estimated at $376 million, be considered in a base rate
proceeding. On October 19, 2007, PEF filed a notice of withdrawal of its cost-recovery petition with the FPSC. On November 21,
2007, PEF filed a petition with the FPSC seeking cost recovery under Florida’s comprehensive energy bill enacted in 2006, and the
FPSC's new nuclear cost-recovery rule. On February 13, 2008, PEF filed a notice of withdrawal of its cost-recovery petition with the
FPSC. PEF will proceed with cost recovery under Florida’s comprehensive energy bill and the FPSC's nuclear cost-recovery rule based
on the regulatory precedence established by a FPSC order to an unaffiliated Florida utility for a nuclear uprate project. We cannot
predict the outcome of this matter.

STORM COST RECOVERY

On July 14, 2005, the FPSC issued an order anthorizing PEF to recover $232 million over a two-year period, including interest, of the
costs it incurred and previously deferred related to PEF’s restoration of power associated with the four hurricanes in 2004. The ruling
allowed PEF to include a charge of approximately $3.27 on the average residential monthly customer bill of 1,000 kWh beginning
Angust 1, 2005. The ruling by the FPSC approved the majority of PEF’s requests with two exceptions: the reclassification of $£8
million of previously deferred costs to utility plant and the reclassification of $17 million of previously deferred costs as O&M
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expense, which was expensed in the second quarter of 2005. The amount included in the original November 2004 petition requesting
recovery of $252 million was an estimate. On September 12, 2005, PEF filed a true-up to the original amount comprised primarily of
an additional $19 million of costs partially offset by $6 million of adjustments resulting from allocating a higher portion of the costs to
the wholesale jurisdiction and refining the FPSC adjustments. On November 9, 2005, the recovery of this difference was
administratively approved by the FPSC, subject to audit by the FPSC staff. The net impact was included in customer bills beginning
January 1, 2006. In 2007, 2006 and 2005, PEF recorded amortization of $75 million, $122 million and $50 million, respectively,
associated with the recovery of these storm costs. The retail portion of storm restoration costs were fully recovered at December 31,
2007.

On April 25, 2006, PEF entered into a settlement agreement with certain intervenors in its storm cost-recovery docket that would allow
PEF to extend its then-current two-year storm surcharge, which equals approximately $3.61 on the average residential monthly
customer bill of 1,000 KWh, for an additional 12-month period to replenish its storm reserve. The requested extension, which began
August 2007, is expected to replenish the existing storm reserve by an estimated $126 million. During the third quarter of 2006, PEF
and the intervenors modified the settlement agreement such that in the event future storms deplete the reserve, PEF would be able to
petition the FPSC for implementation of an interim surcharge of at least 80 percent and up to 100 percent of the claimed deficiency of
its storm reserve. The intervenors agreed not to oppose the interim recovery of 80 percent of the future claimed deficiency but reserved
the right to challenge the interim surcharge recovery of the remaining 20 percent. The FPSC has the right to review FEF’s storm costs
for prudence. On August 29, 2006, the FPSC approved the settlement agreement as modified. Through December 31, 2007, PEF had
recorded an additional $55 million of storm reserve from the extension of the storm surcharge. At December 31, 2007, PEF’s storm

reserve totaled $63 million.
FRANCHISE MATTERS

On June 1, 2005, Winter Park acquired PEF’s electric distribution system that serves Winter Park for approximately $42 million. On
June 1, 2005, PEF transferred the distribution system to Winter Park and recognized 4 pre-tax gain of approximately $25 million on
the transaction, which is included as an offset to other utility expense on the Statements of Income. This amount was decreased $1
million in the third quarter of 2005 upon accumulation of the final capital expenditures incurred since arbitration. PEF also recorded a
regulatory liability of $8 million for stranded cost revenues, which will be amortized to revenues over six years in accordance with the
provisions of the transfer agreement with Winter Park. In June 2004, Winter Park executed a wholesale power supply contract with
PEF with a five-year term and a renewal option.

OTHER MATTERS

On October 29, 2007, PEF submitted a revised Open Access Transmission Tariff (OATT) filing, inchuding a settlement agreement,
with the FERC requesting an increase in transmission rates. The purpose of the filing was to implement formula rates for the PEF
OATT in order to more accurately reflect the costs that PEF incurs in providing transmission service. In the filing, PEF proposed to
move from a fixed rate to a formula rate, which allows for transmission rates to be updated each year based on the prior year’s actual
costs. Settlement discussions were held with major customers prior to the filing and a settlement agreement was reached on all issues.
The settiement proposed a formula rate with a rate of return on equity of 10.8 percent. PEF received FERC approval of the settlement
agreement on December 17, 2007. The new rates were effective January 1, 2008, and PEF estimates the impact of the new rates will

increase 2008 revenues by $1 million to $2 million.

D. REGIONAL TRANSMISSION ORGANIZATIONS

In 2000, the FERC issued Order 2000, which set minimum characteristics and functions that regional transmission organizations
(RTOs) must meet, including independent transmission service. In October 2000, as a result of Order 2000, PEC, along with Duke
Energy Corporation and South Carolina Electric & Gas Company, filed an application with the FERC for approval of an RTO,
GridSouth Transco, LLC (GridSouth). In July 2001, the FERC issued an order provisionally approving GridSouth. However, in July
2001, the FERC issued orders recommending that companies in the southeastern United States engage in mediation to develop a plan
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for a single RTO. PEC participated in the mediation; no consensus was reached on creating a southeast RTO. On August 11, 2005, the
GridSouth participants notified the FERC that they had terminated the GridSouth project. By order issued October 20, 2005, the FERC
terminated the GridSouth proceeding.

On November 16, 2007, PEC petitioned the NCUC to allow it to establish a regulatory asset for PEC’s development costs of
GridSouth pending disposition in a general rate proceeding. On January 14, 2008, the NCUC issued an order requesting interested
parties to file comments regarding PEC’s petition on or before Janwary 28, 2008. On February 11, 2008, PEC filed response
comments. On December 20, 2007, the NCUC issued an order for one of the other GridSouth partners. As part of that order, the
NCUC rnled that the utility’s GridSouth development costs should be amortized and recovered over a 10-year period beginning June
2002. Until the NCUC rules upon PEC’s petition, PEC will apply the same accounting treatment to its GridSouth development costs,
Consequently, in December 2007, PEC recorded an $11 million charge to amortization expense to reduce the North Carolina portion
of development costs, which is included in depreciation and amortization on the Consclidated Statements of Income. PEC’s recorded
investment in GridSouth totaled $22 million and $33 million at December 31, 2007 and 2006. PEC expects to recover its GridSouth
development costs based on precedent regulatory proceedings; in 2007, PEC reclassified its investment in GridSouth from other assets
and deferred debits to regulatory assets on the Consolidated Balance Sheets. We cannot predict the ontcome of this matter.

PEF was one of three major investor-owned Florida utilities that formed the GridFlorida RTO in 2000. A cost-benefit study conducted
during 2005 conciuded that the GridFlorida RTO was not cost effective for FPSC jurisdictional customers and shifted benefits to
nonjurisdictional customers. In light of these findings, during 2006 the FPSC and the FERC closed their respective docketed
proceedings and GridFlorida was dissolved. PEF fully recovered its development costs in GridFlorida from retail ratepayers through
base rates.

E. NUCLEAR LICENSE RENEWALS

The NRC operating license for Robinson expires in 2030 and the licenses for Brunswick expire in 2036 for Unit No. 1 and 2034 for
Unit No. 2. On November 14, 2006, PEC filed an application for a 20-year extension from the NRC on the operating license for
Harris, which would extend the operating license through 2046, if approved. PEC anticipates a decision from the NRC in 2008. The
NRC operating license held by PEF for CR3 currently expires in December 2016. PEF expects to submit an application requesting a
20-year extension of this license in the first quarter of 2009,

8. GOODWILL AND INTANGIBLE ASSETS

We perform annual goodwill impairment tests in accordance with SFAS No. 142, “Goodwill and Other Intangible Assets” (SFAS No.
142). Goodwill was tested for impairment for both the PEC and PEF segments in the second quarters of 2007 and 2006; each test
indicated no impairment.

Under SFAS No. 142, all goodwill is assigned to our reporting units that are expected to benefit from the synergies of the business
combination. At December 31, 2007 and 2006, our carrying amount of goodwill was $3.6355 billion, with $1.922 billion assigned to
PEC and $1.733 billion assigned to PEF. The amounts assigned to PEC and PEF are recorded in our Corporate and Other business
segment. There were no changes to the assignment of the carrying amounts to PEC and PEF in 2007 or 2006.

Goodwill impairment tests were performed at our CCO-Georgia Operations reporting unit level, which was comprised of four
nonregulated generating plants (Georgia Operations). As a result of our evaluation of certain business opportunities that impacted the
future cash flows of our Georgia Operations, we performed the annual goodwill impairment test during the first quarter of 2006. We
estimated the fair value of that reporting unit using the expected present value of future cash flows. As a result of that test, we
recognized a pre-tax goodwill impairment charge of $64 million ($39 million after-tax) during the first quarter of 2006, which has been
reclassified to discontinued operations, net of tax on the Consolidated Statements of Income {See Note 3A).

We apply SFAS No. 144 for the accounting and reporting of impairment or disposal of long-lived assets. On May 22, 2006, we idled
our synthetic fuels facilities due to significant uncertainty swrrounding future synthetic fuels production. With the idiing of these
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facilities, we performed an evaluation of the intangible assets, which were comprised primarily of capitalized acquisition costs (See
Note 9 for impairment of related long-lived assets). The impairment test considered numerous factors including, among other things,
continued high oil prices and the then-current idled state of our synthetic fuels facilities. We estimated the fair value using the expected
present value of future cash flows. Based on the results of the impairment test, we recorded a pre-tax impairment charge of $27 miilion
($17 million after-tax) during the quarter ended June 30, 2006, which has been reclassified to discontinued operations, net of tax on the
Consolidated Statements of Income. This charge represented the entirety of the synthetic fuels intangible assets; these assets had been
reported within our former Coal and Synthetic Fuels segment (See Note 3B).

9. IMPATIRMENTS OF LONG-LIVED ASSETS AND INVESTMENTS

We apply SFAS No. 144 for the accounting and reporting of impairment or disposal of long-lived assets. In 2006, we recorded pre-tax
long-lived asset and investment impairments and other charges of $65 million, of which $64 million has been reclassified to
discontinued operations, net of tax on the Consolidated Statements of Income. PEC recorded pre-tax long-lived asset and investment
impairments and other charges of $1 million in both 2006 and 2005.

A. LONG-LIVED ASSETS

Due to rising current and future oil prices, in the third and fourth quarters of 2005 we tested our synthetic fuels plant assets for
impairment, These tests indicated that the assets were recoverable and no impairment charge was recorded. See Note 22D for
additional information.

Concurrent with the synthetic fuels intangibles impairment evaluation discussed in Note 8, we also performed an impairment
evaluation of related long-lived assets during the second quarter of 2006. Based on the results of the impairment test, we recorded a
pre-tax impairment charge of $64 million ($38 million after-tax) during the quarter ended June 30, 2006, which has been reclassified to
discontinued operations, net of tax on the Consolidated Statements of Income, as discussed in Note 3B. This charge represents the
entirety of the asset carrying value of our synthetic fuels manufacturing facilities, as well as a portion of the asset carrying value
associated with the river terminals at which the synthetic fuels manufacturing facilities are located. These assets had been reported
within our former Coal and Synthetic Fuels segment. There were no impairments of long-lived assets in 2007,

B. INVESTMENTS

We evaluate declines in value of investments under the criteria of SFAS No. 115, “Accounting for Certain Investments in Debt and
Equity Securities” (SFAS No. 115), and FASB Staff Position FAS 115-1/124-1, “The Meaning of Other-Than-Temporary Impairments
and Tts Application to Certain Investments” (See Note 1D). Declines in fair value to below the cost basis judged to be other than
temporary on available-for-sale securities are included in long-term regulatory liabilities on the Consolidated Balance Sheets for
securities held in our nuclear decommissioning trust funds and in operation and maintenance expense and other, net on the
Consolidated Statements of Income for securities in our benefit investment trusts and other available-for-sale securities. See Note 13
for additional information.

We continually review PEC’s affordable housing investment (AHI) portfolio for impairment. There were no other-than-temporary
impairments in 2007. As a result of various facters, including continued operating losses of the AHI portfolio and management issues
arising at certain properties within the AHI portfolio, we recorded impairment charges of $1 million on a pre-tax basis in both 2006
and 2005.
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10. EQUITY

A. COMMON STOCK
PROGRESS ENERGY

At December 31, 2007 and 2006, we had 500 million shares of common stock authorized under our charter, of which 260 million
shares and 256 million shares, respectively, were outstanding. During 2007, 2006 and 2005, respectively, we issued approximately 3.4
million, 4.2 millicn and 4.8 million shares of common stock, resulting in approximately $151 million, $185 millicn and $208 million in
proceeds. Included in these amounts for 2007, 2006 and 20035, respectively, were approximately 1.0 million, 1.6 million and 4.6
million shares for proceeds of approximately $46 million, $70 million and $199 million, to meet the requirements of the Progress
Energy 401(k) Savings & Stock Ownership Plan (401(k)} and the Investor Plus Stock Purchase Plan.

At December 31, 2007 and 2006, we had approximately 50 million shares and 54 million shares, respectively, of common stock
authorized by the board of directors that remained unissued and reserved, primarily to satisfy the requirements of our stock plans. In
2002, the board of directors authorized meeting the requirements of the 401 (k) and the Investor Plus Stock Purchase Plan with original
issue shares. We continue to meet the requirements of the restricted stock plan with issued and outstanding shares.

There are various provisions limiting the use of retained earnings for the payment of dividends wnder certain circumstances, At
December 31, 2007, there were no significant restrictions on the use of retained earnings (See Note 12).

PEC

At December 31, 2007 and 2006, PEC was authorized to issue up to 200 million shares of common stock. All shares issued and
outstanding are held by Progress Energy. There are various provisions limiting the use of retained earnings for the payment of
dividends under certain circumstances. At December 31, 2007, there were no significant restrictions on the use of retained eamings.
See Note 12 for additional dividend restrictions related to PEC.

PEF

At December 31, 2007 and 2006, PEF was authorized to issue up to 60 million shares of common stock. All PEF common shares
issued and outstanding are indirectly held by Progress Energy. There are various provisions limiting the use of retained earnings for the
payment of dividends under certain circumstances. At December 31, 2007, there were no significant restrictions on the use of retained
earnings. See Note 12 for additional dividend restrictions related to PEF.

B. STOCK-BASED COMPENSATION
EMPLOYEE STOCK OWNERSHIP PLAN

We sponsor the 401(k) for which substantially all full-time nonbargaining unit employees and certain part-time nonbargaining unit
employees within participating subsidiaries are eligible. At December 31, 2007 and 2006, participating subsidiaries were PEC, PEF,
PVIi, Progress Fuels (corporate employees) and PESC. The 401(k), which has matching and incentive goal features, encourages
systematic savings by empioyees and provides a method of acquiring Progress Energy common stock and other diverse investments.
The 401(k), as amended in 1989, is an Employee Stock Ownership Plan (ESOP) that can enter into acquisition loans to acquire
Progress Energy common stock to satisfy 401(k) common share needs. Qualification as an ESOP did not change the level of benefits
received by employees under the 401(k). Common stock acquired with the proceeds of an ESOP loan is held by the 401(k)} Trustee in a
suspense account. The common stock is released from the suspense account and made available for allocation to participants as the
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ESOP loan is repaid. Such allocations are used to partially meet common stock needs related to matching and incentive contributions
and/or reinvested dividends. All or a portion of the dividends paid on ESOP suspense shares and on ESOP shares allocated to
participants may be used to repay ESOP acquisition loans. Dividends that are used to repay such loans, paid directly to participants or
reinvested by participants, are deductible for income tax purposes.

There were 1.7 million and 2.3 millicn ESOP suspense shares at December 31, 2007 and 2006, respectively, with a fair value of $82
million and $112 million, respectively. ESOP shares allocated to plan participants totaled 10.6 million and 10.9 million at December
31, 2007 and 2006, respectively. Our matching and incentive goal compensation cost under the 401(k) is determined based on
matching percentages and incentive goal attainment as defined in the plan. Such compensation cost is allocated to participants’
accounts in the form of Progress Energy common stock, with the number of shares determined by dividing compensation cost by the
common stock market value at the time of allocation. We currently meet common stock share needs with open market purchases, with
shares released from the ESOP suspense account and with newly issued shares. Cosis for incentive goal compensation are accrued
during the fiscal year and typically paid in shares in the following year, while costs for the matching compenent are typically met with
shares in the same year incurred. Matching and incentive costs, which were met and will be met with shares released from the suspense
account, totaled approximately $23 million, $14 million and $18 million for the years ended December 31, 2007, 2006 and 2005,
respectively. Total matching and incentive costs were approximately $30 million, $23 million and $30 million for the years ended
December 31, 2007, 2006 and 2005, respectively. We have a long-term note receivable from the 401(k) Trustee related to the purchase
of common stock from us in 1989. The balance of the note receivable from the 401(k) Trustee is included in the determination of
unearned ESOP common stock, which reduces common stock equity. ESOP shares that have not been committed to be released to
participants’ accounts are not considered outstanding for the determination of earnings per common share. Interest income on the note
receivable and dividends on unallocated ESQP shares are not recognized for financial statement purposes.

Effective January 1, 2008, the 401(k) Plan was revised. As revised, the employer match percentage was increased and the employee
stock incentive plan based on goal attainment was discontinued.

PEC

PEC’s matching and incentive costs, which were met and will be met with shares released from the suspense account, totaled
approximately $14 million, $8 million and $11 million for the years ended December 31, 2007, 2006 and 2005, respectively. Total
matching and incentive costs were approximately $18 million, $13 million and $17 million for the years ended December 31, 2007,
2006 and 2005, respectively.

PEF

PEF’s matching and incentive costs, which were met and will be met with shares released from the suspense account, totaled
approximately $4 million, $2 million and 84 million for the years ended December 31, 2007, 2006 and 2005, respectively. Total
matching and incentive costs were approximately $6 million, $4 million and $6 million for the years ended December 31, 2007, 2006
and 20035, respectively.

STOCK OPTIONS

Pursuant to cur 1997 Equity Incentive Plan (EIF) and 2002 EIP, amended and restated as of July 10, 2002, we may grant options to
purchase shares of Progress Energy common stock to directors, officers and eligible employees for up to 5 million and 15 million
shares, respectively. Generally, options granted to employees vest one-third per year with 100 percent vesting at the end of year three,
while options granted to directors vest 100 percent at the end of one year. The options expire 10 years from the date of grant. All
option grants have an exercise price equal to the fair market value of our common stock on the grant date. We curtailed our stock
option program in 2004 and replaced that compensation program with other programs. No stock options have been granted since 2004.
We issue new shares of common stock to satisfy the exercise of previously issued stock options.
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PROGRESS ENERGY

A summary of the status of our stock options at December 31, 2007, and changes during the year then ended, is presented below:

Number of  Weighted-Average

(option quantities in millions) Options Exercise Price
Options outstanding, January 1 4.0 $43.70
Canceled - 45,55
Exercised (2.3) 43.47
Options outstanding, December 31 1.7 43.99
Options exercisable, December 31 1.7 43.99

The options outstanding and exercisable at December 31, 2007, had a weighted-average remaining contractual life of 5.0 vears and an
aggregate intrinsic value of $8 million. Total intrinsic value of options exercised during the years ended December 31, 2007, 2006 and
2005, respectively, was $17 million, $10 million and less than $1 million,

Compensation cost, for pro forma purposes prior to the adoption of SFAS Ne. 123R and for expense purposes subsequent to the
adoption, is measured at the grant date based on the fair vaiue of the award and is recognized over the vesting period. The fair value
for these options was estimated at the grant date using a Black-Scholes option pricing model. Dividend yield and the volatility factor
were calculated using three years of historical trend information. The expected term was based on the contractual life of the options.

As of December 31, 2006, all options were fully vested; therefore, no compensation expense was recognized in 2007. Stock option
expense totaling $2 million was recognized in income during the year ended December 31, 2006, with a recognized tax benefit of §1
million. No compensation cost related to stock options was capitalized during the year. Stock option expense totaling $3 million was
recognized in income during the year ended December 31, 2005, with a recognized tax benefit of $1 million. No compensation cost
related to stock options was capitalized during the year.

As previously indicated, we did not record stock option expense prior to the adoption of SFAS No. 123R as of July 1, 2005. The
following table illustrates the effect on our net income and earnings per share if the fair value method had been applied to all
outstanding and nonvested awards in each period:

(in millions, except per share data) 2005
Net income, as reported $697
Deduct: Total stock option expense determined under fair value
method for all awards, net of related tax effects 2
Pro forma net income $695
Earnings per share
Basic — as reported $2.82
Basic — pro forma 2.81
Diluted — as reported 2.82
Diluted -- pro forma 2.81

Cash received from the exercise of stock options totaled $105 million, $115 million and $8 million, respectively, during the years
ended December 31, 2007, 2006 and 2005. The actual tax benefit for tax deductions from stock option exercises for the vears ended
December 31, 2007 and 2006, was $6 million and $4 million, respectively. The actual tax benefit for tax deductions from stock option
exercises for the year ended December 31, 20035, was not significant.
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PEC

Stock option expense totaling $1 million was recognized in income during the year ended December 31, 2006, with a recognized tax
benefit of less than $1 million. No compensation cost related to stock options was capitalized during the year. As of December 31,
20086, all options were fully vested; therefore no compensation expense was recognized in 2007.

Stock option expense totaling $1 million was recognized in income during the year ended December 31, 2005, with a recognized tax
benefit of less than $1 million. No compensation cost related to stock options was capitalized during the year.

As previously indicated, we did not record stock option expense prior to the adoption of SFAS No. 123R as of July 1, 2005. The
following table illustrates the effect on our net income if the fair valne method had been applied to all outstanding and nonvested
awards in each period:

(in millions) 2005
Net income, as reported $493
Deduct: Total stock option expense determined under fair value method for all awards, net

of related tax effects 2
Pro forma net income 3491
PEF

Stock option expense totaling less than §1 million was recognized in income during the year ended December 31, 2006, with a
recognized tax benefit of less than $1 million. No compensation cost related to stock options was capitalized during the year. As of
December 31, 2006, all options were fully vested; therefore no compensation expense was recognized in 2007.

Stock option expense totaling $1 million was recognized in income during the year ended December 31, 2005, with a recognized tax
benefit of less than $1 million. No compensation cost related to stock options was capitalized during, the year.

As previously indicated, we did not record stock option expense prior to the adoption of SFAS No. 123R as of July 1, 2005. The
following table illustrates the effect on our net income if the fair value method had been applied to all outstanding and nonvested
awards in each period:

(in millions) 2005
Net income, as reported $260
Deduct: Total stock option expense determined under fair value method for all awards,

net of related tax effects 1
Pro forma net income $259

OTHER STOCK-BASED COMPENSATION PLANS

We have additional compensation plans for our officers and key employees that are stock-based in whole or in part. Our long-term
compensation program currently includes two types of equity-based incentives: performance shares under the Performance Share Sub
Pian (PSSP) and restricted stock programs. The compensation program was established pursuant to our 1997 EIP and was continued
under our 2002 and 2007 EIPs, as amended and restated from time to time.

We granted cash-settled PSSP awards prior to 2005. Since 2005, we have been granting stock-settled PSSP awards. Under the terms of
the PSSP, our officers and key employees are granted a target number of performance shares on an annual basis that vest over a
three-year consecutive period. Each performance share has a value that is equal to, and changes with, the value of a share of Progress
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Energy common stock, and dividend equivalents are accrued on, and reinvested in, additional performance shares. Prior to 2007,
shares issued under the PSSP (both cash-settled and stock-settled) had two equally weighted performance measures, both of which
were based on our results as compared to a peer group of utilities. In 2007, the PSSP was redesigned, and shares issued under the
revised plan use one performance measure, The ontcome of the performance measures can result in an increase or decrease from the
target mumber of performance shares granted. For cash-settled awards, compensation expense is recognized over the vesting period
based on the estimated fair value of the award, which is periodically updated to reflect factors such as changes in stock price and the
status of performance measures. The stock-settled PSSP is similar to the cash-settled PSSP, except that we distribute common stock
shares to participants equivalent to the number of performance shares that ultimately vest. Also, the fair value of the stock-settled
award is generally established at the grant date based on the fair value of common stock on that date, with subsequent adjustments
made to reflect the status of the performance measure. Compensation expense for all awards is reduced by estimated forfeitures. PSSP
cash-settled liabilities totaling $3 million, $4 million and $5 million were paid in the years ended December 31, 2007, 2006 and 2005,
respectively. A summary of the status of the target performance shares under the stock-settled PSSP plan at December 31, 2007, and
changes during the year then ended is presented below:

Number of Stock-Settled Weighted-Average

Performance Shares(a)
Begimning balance 1,044,583 $44.26
Granted 892,410 50.70
Paid(b} (190,567) 50.70
Forfeited (116,431) 44.34
Ending balance 1,629,995 $44.97

a) Amounts reflect target shares to be issued. The final number of shares issued will be
dependent upon the outcome of the performance measures discussed above.

Shares paid include only target shares as originally granted. Additional shares of 106,478 were
issued and paid due to exceeding established performance thresholds and due to dividends
garned.

For the years ended December 31, 2006 and 2005, the weighted-average grant date fair value of stock-settled performance shares
granted was $44.27 and $44.24, respectively.

The Restricted Stock Award (RSA) program allows us to grant shares of restricted common stock to our officers and key employees.
The restricted shares generally vest on a graded vesting schedule over a minimum of three years. Compensation expense, which is
based on the fair value of common stock at the grant date, is recognized over the applicable vesting period, with corresponding
increases in common stock equity. Restricted shares are not included as shares outstanding in the basic earnings per share calculation
until the shares are no longer forfeitable. A summary of the status of the nonvested restricted stock shares at December 31, 2007, and
changes during the year then ended, is presented below:

Number of Weighted-Average

Restricted Shares  Grant Date Fair Value

Beginning balance 604,238 $43.82
Granted 7,000 49.54
Vested (303,935) 44.08
Forfeited (38,668) 43.16
Ending balance 268,635 $43.77
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For the years ended December 31, 2006 and 2005, the weighted-average grant date fair value of restricted stock granted was $44.51
and $42.56, respectively.

The total fair value of restricted stock awards vested during the years ended December 31, 2007, 2006 and 2005 was $13 million, $4
million and $7 million, respectively. Cash expended to purchase shares for the restricted stock program totaled $8 million during the
years ended December 31, 2006 and 2005, respectively. Cash expended to purchase shares for 2007 was not significant due to the
curtailment of the RSA program and the rollout of the new restricted stock unit (RSU) program.

Beginning in 2007, we began issning RSUs rather than restricted stock awards for our officers, vice presidents, managers, and key
employees. RSUs awarded to eligible employees are generally subject to either three- or five-year cliff vesting or five-year graded
vesting. Compensation expense, which is based on the fair value of common stock at the grant date, is recognized over the applicable
vesting period, with corresponding increases in common stock equity. RSUs are not included as shares outstanding in the basic
camnings per share calculation until shares are no longer forfeitable. Units are converted to shares upon vesting. A summary of the
status of nonvested RSUs at December 31, 2007, and changes during the year then ended, is presented below:

Number of Weighted-Average
Restricted Units  Grant Date Fair Value

Beginning balance - 3-
Granted 913,282 50.33
Vested (49,430} 50.70
Forfeited (39,394) 50.70
Ending balance 824,458 £50.29

The total fair value of RSUs vested during the year ended December 31, 2007, was $3 million. There were no expenditures to purchase
stock to satisfy RSU plan obligations in 2007.

Our Consolidated Statements of Income included total recognized expense for other stock-based compensation plans of $70 million for
the year ended December 31, 2007, with a recognized tax benefit of $27 miilion. The total expense recognized on our Consolidated
Statements of Income for other stock-based compensation plans was $25 millien with a recognized tax benefit of $10 million and $10
million, with a recognized tax benefit of $4 million, for the years ended December 31, 2006 and 2005, respectively. No compensation
cost related to other stock-based compensation plans was capitalized.

At December 31, 2007, there was $51 million of total unrecognized compensation cost related to nonvested other stock-based
compensation plan awards, which is expected to be recognized over a weighted-average period of 1.8 years.

PEC

PEC’s Consolidated Statements of Income included total recognized expense for other stock-based compensation plans of $41 million
for the year ended December 31, 2007, with a recognized tax benefit of $16 million. The total expense recognized on PEC’s
Consolidated Statements of Income for other stock-based compensation plans was $14 million with a recognized tax benefit of §6
million and $7 million, with a recognized tax benefit of $3 million, for the years ended December 31, 2006 and 20035, respectively. No
compensation cost related to other stock-based compensation plans was capitalized.

PEF

PEF’s Statements of Income included total recognized expense for other stock-based compensation plans of $22 million for the year
ended December 31, 2007, with a recognized tax benefit of $% million. The total expense recognized on PEF’s Statements of Income
for other stock-based compensation plans was $7 million for the year ended December 31, 2006, with a recognized tax benefit of $3
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million. The total expense recognized on PEF’s Staternents of Income for other stock-based compensation plans was $3 million for the
year ended December 31, 2005, with a recognized tax benefit of $1 million. No compensation cost related to other stock-based
compensation plans was capitalized.

C. EARNINGS PER COMMON SHARE
Basic earnings per common share are based on the weighted-average number of common shares outstanding. Diluted carnings per
share include the effects of the nonvested portion of restricted stock, restricted stock unit awards and performance share awards and the

effect of stock options outstanding.

A reconciliation of the weighted-average number of common shares outstanding for the years ended December 31 for basic and
dilutive purposes follows:

(in millions) 2007 2006 2005
Weighted-average common shares — basic 256.1 250.4 246.6
Net effect of dilutive stock-based compensation plans 0.6 0.4 0.4

Weighted-average shares — fully diluted 256.7 250.8 247.0

There were no adjustments to net income or to income from continuing operations between the calculations of basic and fully diluted
earnings per common share. ESOP shares that have not been committed to be released to participants’ accounts are not considered
outstanding for the determination of earnings per common share. The weighted-average shares totaled 1.8 million, 2.4 million and 3.0
million for the years ended December 31, 2007, 2006 and 2005, respectively. There were 0.1 million, 1.8 million and 2.9 million stock
options outstanding at December 31, 2007, 2006 and 2005, respectively, which were not included in the weighted-average number of
shares for computing the fully diluted earnings per share because they were antidilutive.

D. ACCUMULATED OTHER COMPREHENSIVE LOSS

Components of accumulated other comprehensive loss, net of tax, at December 31 were as follows:

Progress Energy PEC PEF
{(in millions) 2007 2006 20077 2006 2007 2006
Loss on cash flow hedges $(23) $(14) $(10) $(5) 3(8) (1)
Pension and other postretirement benefits (13) (39) - - - -
Other 2 4 - 4 -

Total accumulated other comprehensive loss  $(34) 3(49) $(10) 5(1) S(3) s
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11. PREFERRED STOCK OF SUBSIDIARIES — NOT SUBJECT TO MANDATORY REDEMPTION

All of our preferred stock was issued by our subsidiaries and was not subject to mandatory redemption. At December 31, 2007 and
2006, preferred stock outstanding consisted of the following:

Shares Redemption
{dollars in millions, except share and per share data) Authorized Outstanding Price Total
PEC
Cumnlative, no par value $5 Preferred Stock 300,000
$£5 Preferred 236,997 $110.00 524
Curmnulative, no par value Serial Preferred Stock 20,000,000
$4.20 Serial Preferred 100,000 102.00 10
$5.44 Seria) Preferred 249,850 101.00 25
Cumulative, no par value Preferred Stock A 5,000,000 - - -
No par value Preference Stock 10,000,000 - - -
Total PEC 59
PEF
Cumulative, $100 par value Preferred Stock 4,000,000
4.00% $100 par value Preferred 39,980 10425 4
4.40% $100 par vaiue Preferred 75,000 102.00 8
4.58% $100 par value Preferred 99,990 101.00 10
4.60% $100 par value Preferred 39,997 103.25 4
4.75% $100 par value Preferred 80,000 102.00 3
Cumulative, no par valne Preferred Stock 5,000,000 - - -
$100 par value Preference Stock 1,000,000 — - -
Total PEF 34
Total preferred stock of subsidiaries $93

12, DEBT AND CREDIT FACILITIES

A. DEBT AND CREDIT FACILITIES
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At December 31 our long-term debt consisted of the following (maturities and weighted-average interest rates at December 31, 2007):

(in millions) 2007 2006
Progress Energy, Inc.
Senior unsecured notes, maturing 2010-2031 6.98% $2,600 $2,600
Unamortized fair value hedge gain, net - (1)
Unamortized premium and discount, net 3 (18)
Long-term debt, net 2,597 2,581
PEC
First mortgage bonds, maturing 2009-2035 5.65% 2,000 2,200
Poliution control obligations, maturing 2017-2024 4.57% 669 669
Senior unsecured notes, maturing 2012 6.50% 500 500
Medium-term notes, matoring 2008 6.65% 300 300
Miscellaneous notes 22 22
Unamortized premium and discount, net 8 1)
Current portion of long-term debt €300) (200)
Long-term debt, net 3,183 3,470
PEF
First mortgage bonds, maturing 2008-2037 5.64% 2,380 1,630
Pollution control obligations, maturing 2018-2027 4.32% 241 241
Senior unsecured notes, maturing 2008 5.27% 450 450
Medium-term notes, maturing 2008-2028 6.75% 152 241
Unamortized premium and discount, net 3) )]
Current portion of long-term debt (532) (89)
Long-term debt, net 2,686 2,468
Florida Progress Funding Corporation (See Note 23)
Debt to affiliated trust, maturing 2039 7.10% 309 309
Unamortized premium and discount, net 3% 38
Long-term debt, net 271 271
Progress Capital Holdings, Inc.
Medium-term notes, maturing 2008 6.46% 45 &0
Current portion of long-term debt {45) (35)
Long-term debt, net - 45
Progress Energy consolidated long-term debt, net $8,737 $8,835
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On September 18, 2007, PEF issued $500 million of First Mortgage Bonds, 6.35% Series due 2037 and $250 million of First
Mortgage Bonds, 5.80% Series due 2017. The proceeds were used to repay PEF’s utility money pool borrowings and the remainder
was placed in temporary investments for general corporate use as needed.

At December 31, 2007 and 2006, we had committed lines of credit used to support our commercial paper borrowings. At December
31, 2007 and 2006, we had no outstanding borrowings under our credit facilities. We are required to pay minimal annual commitment

fees to maintain our credit facilities.

The following table summarizes our revelving credit agreements (RCAs) and available capacity at December 31, 2007:

(in millions) Description Total Outstanding Reserved(@) Available
Progress Energy, Inc. Five-year (expiring 5/3/11) $1,130 §- $220 $910
PEC Five-year (expiring 6/28/10) 450 - - 450
PEF Five-year {expiring 3/28/10) 450 - - 450

Total credit facilities $2,030 $- $220 $1,810

(a) To the extent amounts are reserved for commercial paper or letters of credit outstanding, they are not available for additional
borrowings. At December 31, 2007, Progress Energy, Inc. had a total amount of $19 millien of letters of credit issued, which were
supported by the RCA.

The RCAs provide liquidity support for issuances of commercial paper and other short-term obligations. Fees and interest rates under
Progress Energy’s RCA are based upon the credit rating of Progress Energy’s long-term unsecured senior noncredit-enhanced debt,
currently rated as Baa2 by Moody’s Investors Service, Inc. (Moody’s) and BBB by S&P. Fees and interest rates under PEC’s RCA are
based upon the credit rating of PEC’s long-term unsecured senior noncredit-enhanced debt, currently rated as A3 by Moody’s and
BBB by S&P. Fees and interest rates under PEF’s RCA are based upon the credit rating of PEF’s long-term unsecured senior
noneredit-enhanced debt, currently rated as A3 by Moody’s and BBB by S&P.

The following table summarizes our outstanding commercial paper and other short-term debt and related weighted-average interest
rates at December 31, 2007:

{(in millions)

Progress Energy, Inc. 5.48% 5201
PEC .
PEF -

Total 5.48% $201

‘We had no commercial paper outstanding or other short-term debt at December 31, 2006,
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The following table presents the aggregate maturities of long-term debt at December 31, 2007:

Progress Energy
(in millions) Consolidated PEC PEF
2008 $877 $300 $532
2009 400 400 -
2010 406 6 300
2011 1,000 - 300
2012 250 500 —
Thereafter 6,035 2,285 2,091
Total £9.668 $3,491 £3.223

B. COVENANTS AND DEFAULT PROVISIONS
FINANCIAL COVENANTS
Progress Energy, Inc.’s, PEC’s and PEF’s credit lines contain various terms and conditions that could affect the ability to borrow under

these facilities. All of the credit facilities include a defined maximum total debt to total capital ratio {leverage). At December 31, 2007,
the maximum and calculated ratios for the Progress Registrants, pursuant to the terms of the agreements, were as follows:

H

2Company Maximum Ratio ~ Actual Ratio (3)
Progress Energy, Inc. 68% 54.4%
PEC 65% 48.8%
PEF 65% 53.2%

(a) Indebtedness as defined by the bank agreements includes certain letters of credit and
guarantees that are not recorded on the Consolidated Balance Sheets.

CROSS-DEFAULT PROVISIONS

Each of these credit agreements contains cross-default provisions for defaults of indebtedness in excess of the following thresholds:
$50 million for Progress Energy, Inc. and $35 million each for PEC and PEF. Under these provisions, if the applicable borrower or
certain subsidiaries of the borrower fail to pay various debt obligations in excess of their respective cross-default threshold, the lenders
of that credit facility could accelerate payment of any outstanding borrowing and terminate their commitments to the credit facility.
Progress Energy, Inc.’s cross-default provision can be triggered by Progress Energy, Inc. and its significant subsidiaries, as defined in
the credit agreement, (i.e,, PEC, Florida Progress, PEF, Progress Capital Holdings, Inc. and PVI). PEC’s and PEF’s cross-default
provisions can only be triggered by defaults of indebtedness by PEC and its subsidiaries and PEF, respectively, not each other or other
affiliates of PEC and PEF.

Additionally, certain of Progress Energy, Inc.’s long-term debt indentures contain cross-default provisions for defaults of indebtedness
in excess of amounts ranging from $25 million to $50 million; these provisions apply only to other obligations of Progress Energy,
Inc., primarily commercial paper issued by the Parent, not its subsidiaries. In the event that these indenture cross-default provisions are
triggered, the debt holders could accelerate payment of approximately $2.6 billion in long-term debt. Certain agreements underlying
our indebtedness also limit our ability to incur additional liens or engage in certain types of sale and leaseback transactions.
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OTHER RESTRICTIONS

Neither Progress Energy, Inc.’s Articles of Incorporation nor any of its debt obligations contain any restrictions on the payment of
dividends, so long as no shares of preferred stock are outstanding. At December 31, 2007, Progress Energy, Inc. had no shares of
preferred stock cutstanding.

Certain documents restrict the payment of dividends by Progress Energy, Inc.’s subsidiaries as outlined below.

PEC

PEC’s mortgage indenture provides that, as long as any first mortgage bonds are cutstanding, cash dividends and distributions on its
common stock and purchases of its common stock are restricted to aggregate net income available for PEC since December 31, 1948,
plus $3 million, less the amount of all preferred stock dividends and distributions, and all common stock purchases, since December
31, 1948. At December 31, 2007, none of PEC’s cash dividends or distributions on common stock was restricted.

In addition, PEC’s Articles of Incorporation provide that so long as any shares of preferred stock are outstanding, the aggregate
amount of cash dividends or distributions on common stock since December 31, 1945, including the amount then proposed to be
expended, shall be limited to 75 percent of the aggregate net income available for common stock if common stock equity falls below
25 percent of total capitalization, and to 50 percent if common stock equity falls below 20 percent. PEC’s Articles of Incorporation
also provide that cash dividends on common stock shall be limited to 75 percent of current year’s net income available for dividends if
common stock equity falls below 25 percent of total capitalization, and to 50 percent if common stock equity falls below 20 percent. At
December 31, 2007, PEC’s common stock equity was approximately 53.8 percent of total capitalization. At December 31, 2007, none
of PEC’s cash dividends or distributions on common stock was restricted.

PEF

PEF’s mortgage indenture provides that as long as any first mortgage bonds are outstanding, it will not pay any cash dividends upon its
common stock, or make any other distribution to the stockholders, except a payment or distribution out of net income of PEF
subsequent to December 31, 1943. At December 31, 2007, none of PEF’s cash dividends or distributions on common stock was
restricted.

In addition, PEF’s Articles of Incorporation provide that so long as any shares of preferred stock are outstanding, no cash dividends or
distributions on common stock shall be paid, if the aggregate amount thereof since April 30, 1944, including the amount then proposed
to be expended, plus all other charges to retained eamings since April 30, 1944, exceeds all credits to retained earnings since April 30,
1944, plus all amounts credited to capital surplus after April 30, 1944, arising from the donation to PEF of cash or securities or
transfers of amounts from retained earnings to capital surplus. PEF’s Articles of Incorporation also provide that cash dividends on
common stock shall be limited to 75 percent of current year’s net income available for dividends if common stock equity falls below
25 percent of total capitalization, and to 50 percent if common stock equity falls below 20 percent. On December 31, 2007, PEF’s
common stock equity was approximately 52.5 percent of tota] capitalization. At December 31, 2007, none of PEF’s cash dividends or
distributions on common stock was restricted.

C. COLLATERALIZED OBLIGATIONS

PEC’s and PEF’s first mortgage bonds are collateralized by their respective mortgage indentures. Each mortgage constitutes a first lien
on substantially all of the fixed properties of the respective company, subject to certain permitted encumbrances and exceptions. Each
morigage also constitutes a lien on subsequently acquired property. At December 31, 2007, PEC and PEF had a total of $2.669 billion
and $2.621 billion, respectively, of first mortgage bonds outstanding, including those related to pollution control obligations. Each
mortgage allows the issuance of additional mortgage bonds upon the satisfaction of certain conditions.
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D. GUARANTEES OF SUBSIDIARY DEBT

See Note 18 on related party transactions for a discussion of obligations gnaranteed or secured by affiliates.

E. HEDGING ACTIVITIES

We use Interest rate derivatives to adjust the fixed and variable rate components of our debt portfolic and to hedge cash flow risk
related to commercial paper and fixed-rate debt to be issued in the fiture. See Note 17 for a discussion of risk management activities
and derivative transactions.

13. INVESTMENTS AND FAIR VALUE OF FINANCIAL INSTRUMENTS

A. INVESTMENTS

At December 31, 2007 and 2006, we had investments in varicus debt and equity securities, cost investments, company-owned life
insurance and investments held in trust funds as follows:

Progress Energy PEC PEE

(in millions) 2007 2006 2007 2006 2007 2006
Nuclear decommissioning trust (See Note 5D) $1,384 $1,287 $804 $735 $580 $552
Investments in equity securities (a) - 5 - 4 - -
Equity method investments (b) 23 24 11 13 2 1
Cost investments (¢) 8 8 3 2 - -
Benefit investment trusts (4} 82 80 2 2 - -
Company-owned life insurance (d) 168 161 112 99 39 39
Marketable debt securities (€} 1 71 1 50 - -

Total 51,666 §51.,636 3933 5905 $621 3592

{a) Certain investments in equity securities that have readily determinable market values, and for which we do not have control, are
accounted for as available-for-sale securities at fair value in accordance with SFAS No. 115 (See Note 1). These investments are
included in miscellaneous other property and investments in the Consolidated Balance Sheets.

Investments in unconsolidated companies are included in miscellancous other property and investments in the Consolidated Balance
Sheets using the equity method of accounting (See Note 1). These investments are primarily in limited liability corporations and
limited partnerships, and the earnings from these investments are recorded on a pre-tax basis {See Note 20).

Investments stated principally at cost are included in miscellaneous other property and investments in the Consolidated Balance Sheets.

Investinents in company-owned life insurance and other benefit plan assets are included in miscellaneous other property and
investments in the Consolidated Balance Sheets and approximate fair value due to the short maturity of the instruments,

We actively invest available cash balances in various financial instruments, such as tax-exempt debt securities that have stated
maturities of 20 years or more. These instruments provide for a high degree of liquidity through arrangements with banks that
provide daily and weekly Mquidity and 7-, 28- and 35-day auctions that allow for the redemption of the investment at its face
amount plus earned income. As we intend to sell these instruments within one year or less, generally within 30 days, from the
balance sheet date, they are classified as short-term investments.
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B. FAIR VALUE OF FINANCIAL INSTRUMENTS
PROGRESS ENERGY
DEBT

The carrying amount of our leng-term debt, including current maturities, was $9.614 billion and $9.159 billion at December 31, 2007
and 2006, respectively. The estimated fair value of this debt, as obtained from quoted market prices for the same or similar issues, was
$9.897 biliion and $9.543 billion at December 31, 2007 and 2806, respectively.

INVESTMENTS

Certain investments in debt and equity securities that have readily determinable market values, and for which we do not have control,
are accounted for as available-for-sale securities at fair value in accordance with SFAS No. 115. These investments include
investments held in trust funds, pursuant to NRC requirements, to fund certain costs of decommissioning nuclear plants (See Note 5D).
These nuclear decommissioning trust funds are primarily invested in stocks, bonds and cash equivalents that are classified as
available-for-sale. Nuclear decommissioning trust funds are presented on the Consolidated Balance Sheets at amounts that approximate
fair vaive. Fair value is obtained from quoted market prices for the same or similar investments. In addition to the nuclear
decommissioning trust funds, we hold other debt and equity investments classified as available-for-sale in miscellanecus other property
and investments on the Consolidated Balance Sheets at amounts that approximate fair value, Qur available-for-sale securities at
December 31, 2007 and 2006 are summarized below. Net nuclear decommissioning trust fund unrealized gains are included in
regulatory liabilities (See Note 7A).

2007
Book Unrealized Estimated
(in millions) Value Gains  Fair Value
Equity securities $465 $354 3819
Debt securities 574 11 585
Cash equivalents 18 - 18
Total $1,057 $365 $1,422
2006
Book  Unrealized — Estimated
{(in millions) Value Gains  Fair Value
Equity securities $£4238 $324 8752
Debt securities 606 13 619
Cash equivalents 19 - 19
Total $1,053 $337 $1.390

At December 31, 2007, the fair value of available-for-sale debt securities by contractual maturity was:

in millions)
Due in one year or less $8
Due after one through five years 145
Due after five through 10 years 198
Due after 10 years 234
Total 5585
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Selected information about our sales of available-for-sale securities during the years ended December 31 is presented below, Realized
gains and losses were determined on a specific identification basis,

(in millions) 2007 2006 2005
Proceeds $1,334 $2,547 $3,755
Realized gains 35 33 26
Realized losses 37 24 31

The NRC requires nuclear decommissioning trusts to be managed by third-party investment managers who have a right to sell
securities without our authorization. Therefore, we consider available-for-sale securities in our nuclear decommissioning trust funds to
be impaired if they are in a loss position. These impairments along with unrealized gains are included in our regulatory liabilities (See
Note 7A) and have no earnings impact. Some of our benefit investment trusts are also managed by third-party investment managers
who have the right to sell securities without our authorization. Losses at December 31, 2007 and 2006 for investments in these trusts
were not material, Other securities are evaluated on an individual basis to determine if a decline in fair value below the carrying value
is other-than-temporary (See Note 1D). At December 31, 2007 and 2006 our other securities had no investments in a continuous loss
position for greater than 12 months.

PEC
DEET

The carrying amount of PEC’s long-term debt, including current maturities, was $3.483 billion and $3.670 billion at December 31,
2007 and 20006, respectively. The estimated fair value of this debt, as obtained from quoted market prices for the same or similar
issues, was $3.545 billion and $3.732 billion at December 31, 2007 and 2006, respectively.

INVESTMENTS

External trust funds have been established to fund certain costs of nuclear decommissioning (See Note 5D). These nuclear
decommissioning trust funds are invested in stocks, bonds and cash equivalents and are classified as available-for-sale. Nuclear
decommissioning trust funds are presenied on the PEC Consolidated Balance Sheets at amounts that approximate fair value. Fair value
is obtained from quoted market prices for the same or similar investments. In addition to the nuclear decommissioning trust fund, PEC
holds other debt and equity investments classified as available-for-sale in miscellaneous other property and investments on the PEC
Consolidated Balance Sheets at amounts that approximate fair value. PEC’s available-for-sale securities at December 31, 2007 and
2006 are summarized below. Net nuclear decommissioning trust fund unrealized gains are included in regulatory liabilities (See Note
7A).
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2007
Book Unrealized  Estimated
(in millions) Value Gains  Fair Value
Equity securities $256 $19 $447
Debt securities 341 6 347
Cash equivalents 11 - 11
Total $608 $197 $805

2006
Book  Unrealized  Estimated
(in millions) Value Gains  Fair Value
Equity securities $232 $170 $402
Debt securities 364 7 371
Cash equivalents 9 - 9
Total $605 5177 £782

At December 31, 2007, the fair value of available-for-sale debt securities by contractual maturity was:

(in millions)

Due in one year or less $7
Due after one through five years 86
Due after five through 10 years 99
Due after 10 vears 155

Total $347

Selected information about PEC’s sales of available-for-sale securities during the years ended December 31 is presented below.
Realized gains and losses were determined on a specific identification basis.

[in millions) 2007 2006 2005
Proceeds $609 $995 $1.678
Realized gains 12 21 13
Realized losses 22 14 16

Available-for-sale securities in PEC’s nuclear decommissioning trust funds are impaired if they are in a loss position as described
above. Other securities are evaluated on an individual basis to determine if a decline in fair value below the carrying value is
other-than-temporary (See Note 1D). At December 31, 2007 and 2006 PEC’s other securities had no investments in a continuous loss

position for greater than 12 months.

PEF

DEBT

The carrying amount of PEF’s long-term debt, including current maturities, was $3.218 billion and $2.557 biilion at December 31,
2007 and 2006, respectively. The estimated fair value of this debt, as obtained from quoted market prices for the same or similar
issues, was $3.239 and $2.567 billion at December 31, 2007 and 2006, respectively.
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INVESTMENTS

External trust funds have been established to fund ceriain costs of nuclear decommissioning (See Note 5D). These nuclear
decommissioning trust funds are invested in stocks, bonds and cash equivalents and are classified as available-for-sale. Nuclear
decommissioning trust funds are presented on the Balance Sheets at amounts that approximate fair value. Fair value is obtained from
quoted market prices for the same or similar investments. PEF’s available-for-sale securities at December 31, 2007 and 2006 are
summarized below. Net nuclear decommissioning trust fund unrealized gains are included in regulatory liabilities (See Note 7A).

2007
Book Unrealized Estimated
{in millions) Value Gains  Fair Value
Equity securities $209 5163 $372
Debt securities 193 5 198
Cash equivalents 7 - 7
Total $409 $168 $377

2006
Book  Unrealized  Estimated
(in millions) Value Gains  Fair Value
Equity securities 5196 $154 $350
Debt securities 184 6 190
Cash equivalents 9 - 9
Total $389 $160 $549

At December 31, 2007, the fair value of available-for-sale debt securities by contractual maturity was:

(in millions)

Due in one year or less 51
Due after one through five years 51
Due afier five through 10 years 84
Due after 10 years 62

Total 3198

Selected information about PEF’s sales of available-for-sale securities for the years ended December 31 is presented below. Realized
gains and losses were determined on a specific identification basis.

(in millions) 2007 2006 2005
Proceeds %535 $£509 $330
Realized gains 22 12 13
Realized losses 14 9 13

Available-for-sale securities in PEF’s nuclear decommissioning trust funds are impaired if they are in a loss position as described
above. Other securities are evaluated on an individual basis to determine if a decline in fair value below the camrying value is
other-than-temporary (See Note 1D). At December 31, 2007 and 2006 FEF’s other securities had no investments in a loss position.
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14, INCOME TAXES

We provide deferred income taxes for temporary differences. These occur when there are differences between book and tax carrying
amounts of assets and liabilities. Investment tax credits related to regulated operations have been deferred and are being amortized
over the estimated service life of the related properties. To the extent that the establishment of deferred income taxes under SFAS No.
109 is different from the recovery of taxes by the Utilities throngh the ratemaking process, the differences are deferred pursuant to
SFAS No. 71. A regulatory asset or liability has been recognized for the impact of tax expenses or benefits that are recovered or
refunded in different periods by the Utilities pursnant to rate orders. We accrue for uncertain tax positions when it is determined that it
is more likely than not that the benefit will not be sustained on audit by the taxing authority based solely on the technical merits of the
associated tax position. If the recognition threshold is met, the tax benefit recognized is measured at the largest amount that, in our
judgment, is greater than 50 percent likely to be realized.

PROGRESS ENERGY

Accumulated deferred income tax assets (liabilities) at December 31 were:

(in millions) 2007 2006
Deferred income tax assets
Asset retirement obligation hiability $146 3141
Compensation accruals 101 86
Deferred revenue - 28
Derivative instruments - 42
Environmental remediation liability 32 36
Income taxes refundable through future rates 317 216
Investments - 28
Pension and other postretirement benefits 306 364
Unbilled revenue 41 36
Other 122 103
Federal income tax credit carry forward 836 851
State net operating loss carry forward (net of federal expense) 87 54
Valuation allowance (7N n
Total deferred income tax assets 1,909 1,914
Deferred income tax liabilities
Accumulated depreciation and property cost differences (1,482) (1,379)
Deferred fuel recovery (64) {60)
Deferred storm costs 6 (3D
Derivative instruments {59) -
Income taxes recoverable through future rates (384) (436)
Investments {25) -
Prepaid pension costs {18) -
QOther (50) (66)
Total deferred income tax liabilities (2,088) {1,992)
Total net deferred income tax liabilities 5179 $(78)
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The above amounts were classified in the Consolidated Balance Sheets as follows:
(in mitlions) 2007 2006
Current deferred income tax assets $27 5142
Noncurrent deferred income tax assets, included in other assets and
deferred debits 65 17
Current deferred income tax liabilities, included in other current liabilities 5) -
Noncurrent deferred income tax liabiliiies, included in noncurrent incorme
tax liabilities {266) (237
Total net deferred income tax labilities 3179) $(78)

At December 31, 2007, the federal income tax credit carry forward includes $772 million of alternative minimum tax credits that do
not expire and $64 million of general business credits that will expire during the period 2020 through 2027.

At December 31, 2007, we had gross state net operating loss carry forwards of $1.9 billion that will expire during the period 2008

through 2026,

Valvation allowances have been established due to the uncertainty of realizing certain future state tax benefits. We established
additiona] valuation allowances of $8 million during 2007, We believe it is more likely than not that the results of future operations
will generate sufficient taxable income to allow for the utilization of the remaining deferred tax assets.

Reconciliations of our effective income tax rate to the statutory federal income tax rate for the years ended December 31 follow:

2007 2006 2005
Effective income tax rate 32.3% 37.5% 36.1%
State income taxes, net of federal benefit 2.8) (3.5} (3.5}
Investment tax credit amortization 1.1 1.3 1.6
Employee stock ownership plan dividends 1.1 1.3 1.5
Domestic manufacturing deduction 1.0 0.4 1.0
Other differences, net 23 2.0) (1.7
Statutory federal income tax rate 35.0% 35.0% 35.0%

Income tax expense applicable to continuing operations for the years ended December 31 was comprised of:

(in millions} 2007 2006 2005
Current — federal $285 $394 $441
— state 36 70 74
Deferred ~ federal 13 (94) (173)
— state 11 (17 Gn
State net operating loss carry forward 1 2) -
Investment tax credit 12) (12) (13)
Total income tax expense $334 $339 $298
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Total income tax expense applicable to continuing operations excluded the foliowing:

+ Less than $1 million of deferred tax expense related to the cumulative effect of changes in accounting principle recorded net of
tax during 2005. There was no cumulative effect of changes in accounting principle recorded during 2007 or 2006.

o Taxes related to discontinued operations recorded net of tax for 2007, 2006 and 2005, which arc presented separately in Notes
3A through 3H.

e Taxes related to other comprehensive income recorded net of tax for 2007, 2006 and 2005, which are presented separately in
the Consolidated Statements of Comprehensive Income.

e  Current tax benefit of $6 million, which was recorded in common stock during 2007, related to excess tax deductions resulting
from vesting of restricted stock awards, vesting of RSUs, vesting of stock-settled PSSP awards and exercises of nonqualified
stock options pursuant to the terms of our EIP. Current tax benefit of 83 million, which was recorded in common stock during
2006, related to excess tax deductions resulting from vesting of restricted stock awards, vesting of stock-settled PSSP awards
and exercises of nonqualified stock options pursuant to the terms of our EIP. Current tax benefit of 2 million, which was
recorded in common stock doring 2005, related to excess tax deductions resulting from vesting of restricted stock awards and
exercises of nonqualified stock options pursuant to the terms of our EIP.

In July 2006, the FASB issued FIN 48, which clarifies the accounting for income taxes by prescribing a minimum recognition
threshold that a tax position is required to meet before being recognized in the financial statements. A two-step process is required for
the application of FIN 48; recognition of the tax benefit based on a “more-likely-than-not” threshold, and measurement of the largest
amount of tax benefit that is greater than 50 percent likely of being realized upon ultimate settlement with the taxing authority. We
adopted the provisions of FIN 48 on January 1, 2007, which was accounted for as a $2 million reduction of the January 1, 2007,
balance of retained earnings and a $4 million increase in regulatory assets. Including the cumulative effect impact, our liability for
unrecognized tax benefits at January 1, 2007, was $126 million. Of the total amount of unrecognized tax benefits at January 1, 2007,
$24 million would have affected the effective tax rate for income from continuing operations, if recognized. At December 31, 2007,
our liability for unrecognized tax benefits decreased to $93 million and the amount of unrecognized tax benefits that, if recognized,
would affect the effective tax rate for income from continuing operations decreased to $10 million. A reconciliation of the 2007
beginning and ending balances for unrecognized tax benefits is as follows:

{in millions)

Unrecognized tax benefits at January 1, 2007 $126
Gross amounts of increases as a result of tax positions taken in a prior period 3
Gross amounts of decreases as a result of tax positions taken in a prior period 41)
Gross amounts of increases as a result of tax positions taken in the current period 2
Gross amounts of decreases as a result of tax positions taken in the current period 32)
Amounts of net decreases relating to settlements with taxing authorities (14)
Reductions as a result of a lapse of the applicable statute of limitations -
Unrecognized tax benefits at December 31, 2007 $93

At December 31, 2006 and 2005, we had recorded $76 million and $115 million, respectively, related to probable tax liabilities
associated with prior filings, excluding accrued interest and penalties, which were included in noncurrent income tax liabilities on the

Consolidated Balance Sheets.

Prior to the adoption of FIN 48, we and the Utilities accounted for potential losses of tax benefits in accordance with SFAS No. 5. At
December 31, 2006 and 2005, we had recorded $27 million and $60 million, respectively, of tax contingency reserves under SFAS No.
5, excluding accrued interest and penalties, which were included in taxes accrued on the Consolidated Balance Sheets.
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We and our subsidiaries file income tax returns in the U.S. federal jurisdiction, and various state jurisdictions. During 2007, we closed
federal tax years 1998 to 2003. Our open federal tax years are from 2004 forward and our open state tax years in our major
jurisdictions are generally from 1992 forward. The IRS is currently examining our federal tax returns for years 2004 through 2005. We
cannot predict when those examinations will be completed. We are not aware of any tax positions for which it is reasonably possible
that the total amounts of unrecognized tax benefits will significantly increase or decrease during the 12-month period ending December
31, 2008.

We include interest expense related to unrecognized tax benefits in interest charges and we include penalties in other, net on the
Consolidated Statemenis of Income. During 2007, the interest expense related to unrecognized tax benefits was $1 million, net, of
which a $15 million expense component was deferred as a regulatory asset by PEF and not recognized in our Consolidated Statement
of Operations. During 2007 there were no penalties related to unrecognized tax benefits. As of January 1, 2007, we had accrued $24
million for interest and penalties. As of December 31, 2007, we have accrued $23 million for interest and penalties, which are included
in other liabilities and deferred credits on the Consolidated Balance Sheets.

PEC

Accumulated deferred income tax assets (liabilities) at December 31 were:

(in millions) 2007 2006
Deferred income tax assets:
Asset retirement obligation liability 3140 $132
Compensation accruals 55 47
Deferred revenue - 28
Income taxes refundable through future rates 82 68
Pension and other postretirement benefits 166 200
Other 40 37
Federal income tax credit carry forward 1 l
Total deferred income tax assets 484 313
Deferred income tax liabilities:
Accumulated depreciation and property cost differences (1,013) (930)
Deferred fuel recovery (60) (55)
Income taxes recoverable through future rates 291 317)
Other ) G7
Total deferred income tax liabilities (1,371) (1,339)
Total net deferred income tax liabilities $(887) 5(826)

The above amounts were classified in the Consolidated Balance Sheets as follows:

(in millions) 2007 2006
Current deferred income tax assets, included in prepayments and other

current assets 38 $34
Noncurrent deferred income tax liabilities, included in noncuirent income

tax lLiabilities {895) (860)

Total net deferred income tax liabilities $(837) $(826)

At December 31, 2007, the federal income tax credit carry forward includes $1 million of general business credits that will expire in
2020.
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Reconciliations of PEC’s effective income tax rate to the statutory federa! income tax rate for the years ended December 31 follow:

2067 2006 2005
Effective income tax rate 37.1% 36.7% 32.7%
State income taxes, net of federal benefit 2.3) (2.3) 2.1)
Investment tax credit amortization 0.7 0.8 1.1
Domestic manufacturing deduction 1.1 0.6 0.7
Progress Energy tax benefit allocation - - 29
Other differences, net (1.6) {0.8) 0.3)
Statutory federal income tax rate 35.0% 35.0% 350%

Income tax expense applicable to continuing operations for the years ended December 31 was comprised of:

(in millions) 2007 2006 2005
Current — federal $235 $285 $343
— state 19 39 45
Deferred — federal 34 (42) (120)
— state 13 (1) D
Investment tax credit ©® (6) 8)
Total income tax expense $295 $265 $23%

Total income tax expense applicable to continuing operations excluded the following:

e Less than $1 million of deferred tax expense related to the cumulative effect of changes in accounting principle recorded net of

tax during 2005. There was no cumulative effect of changes in accounting principle recorded during 2007 or 2006.

s  Taxes related to other comprehensive income recorded net of tax for 2007, 2006 and 2005, which are presented separately in

the Consolidated Statements of Comprehensive Income.

e  Current tax benefit of $3 million, which was recorded in common stock during 2007, related to excess tax deductions resulting
from vesting of restricted stock awards, vesting of RSUs, vesting of stock-settled PSSP awards and exercises of nonqualified
stock options pursuant to the terms of our EIP. Current tax benefit of $1 million, which was recorded in common stock during
2006, related to excess tax deductions resulting from vesting of restricted stock awards, vesting of stock-settled PSSP awards
and exercises of nonqualified stock options pursuant to the terms of our EIP. Current tax benefit of 31 million, which was
recorded in common stock during 2003, related to excess tax deductions resulting from vesting of restricted stock awards and

exercises of nonqualified stock options pursoant to the terms of our EIP.

PEC and each of its wholly owned subsidiaries have entered into the Tax Agreement with Progress Energy (See Note 1D). PEC’s

intercompany tax payable was approximately $27 million and $51 million at December 31, 2007 and 2006, respectively.

PEC adopted the provisions of FIN 48 on January 1, 2007, which was accounted for as a $6 million reduction of the January 1, 2007,
balance of retained earnings. Including the cumulative effect impact, PEC’s liability for unrecognized tax benefits at January i, 2007,
was $43 million. Of the total amount of unrecognized tax benefits at January 1, 2007, $9 million would have affected the effective tax
rate, if recognized. At December 31, 2007, PEC’s liability for unrecognized tax benefits decreased to $41 million, and the amount of
unrecognized tax benefits that, if recognized, would affect the effective tax rate was $9 million. A reconciliation of the 2007 beginning

and ending balances for unrecognized tax benefits is as follows:
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{(in millions)

Unrecognized tax benefits at January 1, 2007 43
Gross amounts of increases as a result of tax positions taken in a prior period 3
Gross amounts of decreases as a result of tax positions taken in a prior period 15)
Gross amounis of increases as a result of tax positions taken in the current period 22
Gross amounts of decreases as a result of tax positions taken in the current period (5)
Amounts of decreases relating to settleinents with taxing autherities @)
Reductions as a result of a lapse of the applicable statute of limitations -
Unrecognized tax benefits at December 31, 2007 $41

At December 31, 2006 and 2005, PEC had recorded $49 million and $92 million, respectively, related to probable tax liabilities
associated with prior filings, excluding acerued interest and penalties, which were included in noncumrent income tax liabilities on the
Consolidated Balance Sheets.

At December 31, 2006 and 2005, PEC had recorded $5 million and $2 million, respectively, of tax contingency reserves under SFAS
No. 3, excluding accrued interest and penalties, which were included in taxes accrued on the Consolidated Balance Sheets.

We file consolidated federal and state income fax returns that include PEC. In addition, PEC files stand-alone tax returns in various
state jurisdictions. During 2007, we closed federal tax years 1998 to 2003. PEC’s open federal tax years are from 2004 forward and
PEC’s open state tax years in our major jurisdictions are generally from 1992 forward. The IRS is currently examining our federal tax
retwrns for years 2004 through 2005. PEC cannot predict when those examinations will be completed. PEC is not aware of any tax
positions for which it is reasonably possible that the total amounts of unrecognized tax benefits will significantly increase or decrease
doring the twelve-month period ending December 31, 2008.

PEC includes interest expense related to unrecognized tax benefits in interest charges and includes penalties in other, net on the
Consolidated Statements of Income. During 2007, the interest expense and penalties related to uncertain tax benefits was $4 million
and $0 respectively. As of January 1, 2007, PEC had accrued $4 million for interest and penalties. At December 31, 2007, PEC had
accrued $8 million for interest and penalties, which is included in other liabilities and deferred credits on the Consolidated Balance
Sheets.
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PEF
Accumulated deferred income tax assets (liabilities) at December 31 were:
(in millicns} 2007 2006
Deferred income tax assets
Compensation accruals $21 $15
Derivative instruments - 30
Environmental remediation liability 18 24
Income taxes refundable through future rates 184 95
Pension and other postretirement benefits 142 150
Reserve for storm damage 25 2
Unbilled revenue # 36
Other 56 53
Total deferred income tax assets 487 405
Deferred income tax hiabilities
Accumulated depreciation and property cost differences (451) (429)
Deferred storm costs (6) (45)
Derivative instruments (64) -
Income taxes recoverable through future rates (93) (119)
Investments (63) (61)
Prepaid pension costs {86) 67
Other (1) (38)
Total deferred income tax liabilities (794) (759)
Total net deferred income tax liabilities 3$(307) $(354)
The above amounts were classified in the Balance Sheets as follows:
(in millions) 2007 2006
Current deferred income tax assets $39 386
Noncurrent deferred income tax labilities, included in noncurrent
income tax liabilities (346) (440)
Total net deferred income tax liabilities $(307) $(354)

Reconciliations of PEF’s effective income tax rate to the statutory federal income tax rate for the years ended December 31 follow:

2007 2006 2005
Effective income tax rate 31.2% 37.0% 31.8%
State income taxes, net of federal benefit 3.3 (3.6) (3.3)
Investment tax credit amortization 1.3 1.2 1.4
Domestic manufacturing deduction 0.8 0.3 0.9
Progress Energy tax benefit allocation - - 3.2
AFUDC equity 2.6 0.7 0.7
Other differences, net 2.4 (0.6) 0.3
Statutory federal income tax rate 35.0% 35.0% 35.0%
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Income tax expense applicable to continuing operations for the years ended December 31 was comprised of:

(in millions) 2007 2006 2005
Current — federal 3160 5207 $146
- state 28 34 25
Deferred — federal 3G3H (36) 39
— state (5 (6) (6)
Investment tax credit 6) (&) (5)
Total income tax expense $144 $193 $121

Total income tax expense applicable to continuing operations exchuded the following:

o Less than $1 million of deferred tax expense related to the cumulative effect of changes in accounting principle recorded net of
tax during 2005. There was no cumulative effect of changes in accounting principle recorded during 2007 or 2006.

s  Taxes related to other comprehensive income recorded net of tax for 2007, 2006 and 2005, which are presented separately in
the Statements of Comprehensive Income.

e Less than $1 million of current tax benefit, which was recorded in common stock during 2007, 2006 and 2005, related to excess
tax deductions resulting from vesting of restricted stock awards and exercises of nonqualified stock options pursuant to the
terms of our EIP.

PEF has entered into the Tax Agreement with Progress Energy (See Note 1D). PEF’s intercompany tax receivable was approximately
$41 million and $47 million at December 31, 2007 and 2006, respectively.

PEF adopted the provisions of FIN 48 on January 1, 2007, which was accounted for as a less than $1 million reduction of the January
1, 2007, balance of retained earnings and a $4 million increase in regulatory assets. Including the cumulative effect impact, PEF’s
liability for unrecognized tax benefits at January 1, 2007, was $72 million. Of the total amount of unrecognized tax benefits at January
1, 2007, $4 million would have affected the effective tax rate, if recognized. At December 31, 2007, PEF’s liability for unrecognized
tax benefits decreased to $55 million and the amount of unrecognized tax benefits that, if recognized, would affect the effective tax rate
decreased to $3 million. A reconciliation of the 2007 beginning and ending balances for unrecognized tax benefits is as follows:

{in millions)

Unrecognized tax benefits at January 1, 2007 $72
Gross amounts of increases as a result of tax positions taken in a prior period 23
Gross amounts of decreases as a result of tax positions taken in a prior period )]
Gross amounts of increases as a result of tax positions taken in the current period 2
Gross amounts of decreases as a result of tax positions taken in the current peried (25)
Amounts of decreases relating to settlements with taxing authorities (13)
Reductions as a result of a lapse of the applicable statute of limitations : -
Unrecognized tax benefits at December 31, 2007 $55

At December 31, 2006 and 2003, PEF had recorded $26 million and $17 million, respectively, related to probable tax liabilities
associated with prior filings, excluding accrued interest and penalties, which were included in noncurrent income tax liabilities on the
Balance Sheets.

At December 31, 2006 and 2005, respectively, PEF had recorded $5 million and $7 miilion of tax contingency reserves under SFAS
No, 5, excluding accrued interest and penalties, which were included in other current liabilities on the Balance Sheets.
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We file consolidated federal and state income tax retumns that include PEF. During 2007, we closed federal tax years 1993 to 2003.
PEF’s open federal tax years are from 2004 forward and PEF’s open state tax years are generally from 1998 forward. The IRS is
currently examining our federal tax returns for years 2004 through 2005. PEF cannot predict when those examinations will be
completed. PEF is not aware of any tax positions for which it is reasonably possible that the total amounts of unrecognized tax benefits
will significantly increase or decrease during the twelve-month period ending December 31, 2008.

Pursuant to a regulatory order, PEF records interest expense related to unrecognized tax benefits as a regulatory asset, which is
amortized over a three-year period, with the ameortization included in interest charges on the Statements of Income. Penalties are
included in other, net on the Statements of Income. During 2007, the interest expense recorded as a regulatory asset was $15 million
and penalties related to unrecognized tax benefits was $0. At January 1, 2007, PEF had accrued $7 million for interest and penalties.
At December 31, 2007, PEF had accrued $18 million for interest and penalties, which is included in other Habilities and deferred
credits on the Balance Sheets.

15. CONTINGENT VALUE OBLIGATIONS

In connection with the acquisition of Florida Progress during 2000, the Parent issned 98.6 million contingent value obligations
(CVQs). Each CVO represents the right of the holder to receive contingent payments based on the performance of four Earthco
synthetic fuels facilities purchased by subsidiaries of Florida Progress in October 1999. The payments are based on the net after-tax
cash flows the facilitics generate. We will make deposits into a CVO trust for estimated contingent payments due to CVO holders
based on the results of operations and the utilization of tax credits. Monies held in the trust are generally not payable to the CVO
holders until the completion of income tax audits. The CVOs are derivatives and are recorded at fair value. The unrealized loss/gain
recognized due to changes in fair value is recorded in other, net on the Consolidated Statements of Income (See Note 20). At
December 31, 2007 and 2006, the CVO liability included in other liabilities and deferred credits on our Consolidated Balance Sheets
was $34 million and $32 million, respectively.

During 2007, a $5 million deposit was made into a CVO trust for the net after-tax cash flows generated by the four Earthco synthetic
fuels facilities in 2004. Deposits into the trust will be classified as a restricted cash asset until the applicable tax years are closed, at
which time a payment will be disbursed to the CVO holders. Future payments will include principal and interest earned during the
investment period net of expenses deducted. The interest earned on the payment held in trust for 2007 was insignificant. The asset is
included in other assets and deferred debits on the Consolidated Balance Sheet at December 31, 2007.

16. __BENEFIT PLANS

A. POSTRETIREMENT BENEFITS

We have noncontributory defined benefit retivement plans for substantially all full-time employees that provide pension benefits. We
also have supplementary defined benefit pension plans that provide benefits to higher-level employees. In addition to pension benefits,
we provide contributory other postretirement benefits (OPEB), including certain health care and life insurance benefits, for retired
employees who meet specified criteria. We use a measurement date of December 31 for our pension and OPEB plans.

COSTS OF BENEFIT PLANS

Prior service costs and benefits are amortized on a straight-line basis over the average remaining service period of active participants.
Actuaria] gains and losses in excess of 10 percent of the greater of the projected benefit abligation or the market-related value of assets
are amortized over the average remaining service period of active participants.

To determine the market-related value of assets, we use a five-year averaging method for a portion of the pension assets and fair value
for the remaining portion. We have historically used the five-year averaging method. When we acquired Florida Progress in 2000, we
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retained the Florida Progress historical use of fair value to determine market-related value for Florida Progress pension assets.The
components of the net periodic benefit cost for the years ended December 31 were:

Progress Energy
Pension Benefits Other Postretirement Benefits

{(in millions) 2007 2006 2005 2007 2006 2005
Service cost 546 $45 $47 $7 $9 $9
Interest cost 123 117 117 32 33 33
Expected return on plan assets (155) (148} (147) (6) &) (5)
Amortization of actuarial loss(2) 15 18 21 2 4 6
Other amortization, net (@) 2 - - 5 5 s
Net periodic cost $31 $32 838 540 $45 348

(3) Adjusted to reflect PEF’s rate treatment (See Note 16B).

In addition to the net periodic cost reflected above, in 2005, we recorded costs for special termination benefits related to a voluntary
enhanced retirement program of $123 million for pension benefits and $19 million for other postretirement benefits,

We and the Utilities adopted SFAS No. 158, “Employers’ Accounting for Defined Benefit Pension and Other Postretirement Plans, an
amendment of FASB Statements No. 87, 88, 106 and 132(R),” (SFAS No. 158) as of December 31, 2006. SFAS No. 158 amended
prior accounting requirements for pension and OPEB plans. Prior to the implementation of SFAS No. 158, other comprehensive
income (OCI) reflected minimum pension adjustments related to our pension plans. Our pre-tax minimum pension adjustments
recognized as a component of OCI for the years ended December 31, 2006 and 2005 were net actuarial gains (losses) of $78 million
and $(41) million, respectively. No amounts related to our OPEB plans were recognized as a component of OCI for the years ended
December 31, 2006 and 2005. The table below provides a summary of amounts recognized in other comprehensive income for 2007
and other comprehensive income reclassification adjustments for amounts included in net income for 2007. The table also includes
comparable items that affected regulatory assets of PEC and PEF. Refer to the PEC and PEF sections below for more information with
regard to these regulatory assets.

Cther
Pension Postretirement
(in millions) Benefits
Other comprehensive income (loss)
Recognized for the year
Net actuarial gain $24 316
Other, net (1) -
Reclassification adjustments
Net actuarial loss 2 -
Other, net 1
Regulatory asset {increase) decrease
Recognized for the year
Net actuarial gain 66 82
Other, net (8) -
Amortized to income
Net actuarial loss 13 2
Other, net 1 4

[FERC FORM NO. 1 (ED. 12-88) Page 123.58




Name of Respondent

Florida Power Corporation

This Report is:
{1) X An Criginal

{2) _ A Resubmission

Date of Report
(Mo, Da, Yr)
12/31/2007

Year/Period of Report

2007/Q4

NOTES TO FINANCIAL STATEMENTS (Continued)

PEC
Pension Benefits Other Postretirement Benefits

(in millions) 2007 2006 2005 2007 2006 2005
Service cost $23 522 $22 85 $4 $4
Interest cost 56 52 53 15 17 i7
Expected return en plan assets (60) {(59) (62) @ (4) (4)
Amortization of actuarial loss 12 11 10 - 2 5
Other amortization, net 2 1 1 1 1 1
Net periodic cost $33 $27 $24 517 $20 $23

In addition to the net periodic cost reflected above, in 2005, PEC recorded costs for special termination benefits related to a voluntary
enhanced retirement program of $21 million for pension benefits and $8 million for other postretirement benefits.

No amounts related to PEC’s OPEB plans were recognized as a component of OCI for the years ended December 31, 2006 and 2005.
Pre-tax minimum pension adjustments recognized as a component of OCI for the years ended December 31, 2006 and 2005 were net
actuarial gains (losses) of $59 million and $(19) million, respectively. In conjunction with the implementation of SFAS No. 158,
amounts that would otherwise be recorded in OCI are recorded as adjustments to regulatory assets consistent with the recovery of the
related costs through the ratemaking process. The table below provides a summary of amounts recognized in regulatory assets for 2007
and amounts amortized from regulatory assets to net income for 2007,

Other
Pension Postretirement
(in millions) Benefits
Regulatory asset (increase) decrease
Recognized for the year
Net actuarial gain $26 $82
Other, net (6) -
Amortized to net income
WNet actuarial loss 12 -
Other, net 2 I
PEF
Pension Benefits Other Postretirement Benefits
{in millions) 2007 2006 2005 2007 2006 2005
Service cost 316 $16 %16 %2 $3 $3
Interest cost 52 49 48 14 14 13
Expected return on plan assets (34) (78) (73) 8N 4)] (D
Amortization of actuarial loss 1 3 8 2 1 2
Other amortization, net ) (1) (1) 3 4 4
Net periodic (benefit) cost $(16) (1D 52 $20 $21 $21

In addition to the net periodic cost and benefit reflected above, in 2005 PEF recorded costs for special termination benefits related to a
voluntary enhanced retirement program of $84 million for pension benefits and $7 million for other postretirement benefits.
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No amounts related to PEF’s OPEB or pension plans were recorded as a component of OCI for the years ended December 31, 2007,
2006 and 2005. Amounts that would otherwise be recorded in OCI are recorded as adjustments to regulatory assets consistent with the
recovery of the related costs through the ratemaking process. The table below provides a summary of amounts recognized in regulatory
assets for 2007 and amounts amortized from regulatory assets to net income for 2007,

Other
Pension Postretirement
(in millions) Benefits
Regulatory asset (increase) decrease
Recognized for the year
Net actuarial gain $40 $—
Other, net (1 -
Amortized to net income
Net actuarial loss 1 2
Other, net @) 3

The following weighted-average actuarial assumptions were used by Progress Energy in the calculation of its net periodic cost:

Pension Benefits Other Postretirement Benefits
2007 2006 2005 2007 2006 2005
Discount rate 5.95% 5.65% 5.70% 5.95% 5.65% 5.70%
Rate of increase in future compensation
Bargaining 4.25% 3.50% 3.50% - - -
Supplementary plans 5.25% 5.25% 5.25% - - -
Expected long-term rate of return on
plan assels 9.00% 9.00% 9.00% 7.70% 8.30% 8.25%

The weighted-average actuarial assumptions used by PEC and PEF were not materially different from the assumptions above, as
applicable, except that the expected long-term rate of return on OPEB plan assets was 9.00% for PEC and 5.00% for PEF, for all years
presented.

The expected long-term rates of return on plan assets were determined by considering long-term historical retums for the plans and
long-term projected returns based on the plans’ target asset allocation. For all pension plan assets and a substantial portion of OPEB
plans assets, those benchmarks support an expected long-term rate of return between 9.0% and 9.5%. The Progress Registrants used an
expected long-term rate of 9.0%, the low end of the range, for 2007, 2006 and 2005.

BENEFIT OBLIGATIONS AND ACCRUED COSTS

SFAS No. 158 requires us to recognize in our statement of financial condition the funded status of our pension and other
postretirement benefit plans, measured as the difference between the fair value of the plan assets and the benefit obligation as of the
end of the fiscal year.

Reconciliations of the changes in the Progress Registrants’ benefit obligations and the funded status as of December 31, 2007 and
2006 are presented in the tables below, with each table followed by related supplementary information.
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Progress Energy
Pension Benefits Other Postretirement Benefits
(in millions) 2007 2006 2007 2006
Projected benefit obligation at January 1 $2,123 $2,164 $628 3650
Service cost 46 45 7 9
Interest cost 123 117 32 33
Benefit payments (131) (174) 30) (29)
Plan amendment 8 18 - (4)
Actoarial gain @n (47) (96) (31)
Obligation at December 31 2,142 2,123 541 628
Fair value of plan assets at December 31 1,996 1,836 75 74
Funded status $(146) $(287) $(466) $(554)

The defined benefit pension plans with accumulated benefit obligations in excess of plan assets had projected benefit obligations
totaling $463 miflion and $2.123 billion at December 31, 2007 and 2006, respectively. Those plans had accumulated benefit
obligations totaling $422 million and $2.083 billion at December 31, 2007 and 2006, respectively, and plan assets of $269 million and
$1.836 billion at December 31, 2007 and 2006, respectively. The total accumulated benefit obligation for pension plans was $2.100

billion and $2.083 billion at December 31, 2007 and 2006, respectively.

The acerued benefit costs reflected in the Consolidated Balance Sheets at December 31 were as follows:

Pension Benefits Other Postretirement Benefits
(in millions) 2007 2006 2007 2006
Noncurrent assets $48 $-- $- -
Current liabilities (10) (14) - 6d)
Noncurrent liabilities (184) (273) (466) (553)

Funded status

S(146) $(287)

$(466)

$(554)

The table below provides a summary of amounts not yet recognized as a component of net periodic cost, as of December 3 1.

Pension Benefits Other Postretirement Benefits
(in millions) 2007 2006 2007 2006
Recognized in accumulated other comprehensive
loss
Net actuarial loss (gain) $22 $49 59 $7
Other, net 6 5 1 1
Recognized in regulatory assets, net
Net actuarial toss 136 215 25 108
Other, net 28 22 23 28
Total not yet recognized as a component of net
periodic cost(8) $192 $291 $40 $144

(8} Al components are adjusted to reflect PEF’s rate treatment (See Note 16B).
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The following table presents the amounts we expect to recognize as components of net periodic cost in 2008.

Other

Pension  Postretirement

(in millions) Benefits
Amortization of actuarial loss (2) $7 §1
Amortization of other, net(2) 2 5

{(a) Adjusted to reflect PEF’s rate treatment (See Note 16B).

PEC
Pension Benefits Other Postretirement Benefits

(in millions) 2007 2006 2007 2006
Projected benefit obligation at Januvary 1 3952 $969 $330 $333
Service cost 23 22 5 4
Interest cost 56 52 15 17
Plan amendment 6 9 - -
Benefit payments (60) (83) (12) (1)
Actuarial (gain) loss 3 (17) (81) (13)

Obligation at December 31 980 952 257 330
Fair value of plan assets at December 31 805 741 44 45

Funded status $(175) $(211) $(213) $(285)

All defined benefit pension plans had accumulated benefit obligations in excess of plan assets, with projected benefit obligations
totaling $980 million and $952 milion at December 31, 2007 and 2006, respectively. Those plans had accumulated benefit obligations
totaling $974 million and $946 million at December 31, 2007 and 2006, respectively, and plan assets of $805 million and $741 million
at December 31, 2007 and 2006, respectively.

The accrued benefit costs reflected in the Consolidated Balance Sheets at December 31 were as follows:

Pension Benefits Other Postretirernent Benefits

(in millions) 2007 2006 2007 2006
Current liabilities $(2) $(2) 5- $-
Noncurrent liabilities 173 {209} (213) (285)
Funded status $(175) $(211} $(213) $(285)

The table below provides a summary of amounts not yet recagnized as a component of net periadic cost, as of December 31,

Pension Benefits Other Postretirement Benefits
(in millions) 2007 2006 2007 2006
Recognized in regnlatory assets
Net actuarial loss {gain) 5104 3142 $(12) $69
Other, net 29 25 5 7
Total not yet recognized as a component of net
periodic cost 3133 8167 NIE)) 376
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The following table presents the amounts PEC expects to recognize as components of net periodic cost in 2008.

Other

Pension  Postretirement

(in millions) Benefits

Amortization of actuarial loss 5 5

Amortization of other, net 2 1

PEF
Pension Benefits Other Postretirement Benefits

{in millions) 2007 2006 2007 2006
Projected benefit obligation at January | $880 $896 $246 $259
Service cost 16 16 2 3
Interest cost 52 49 14 14
Plan amendment 1 8 - (4
Benefit payments a7 (69) (16) (17
Actuarial gain an 20) §)] (9)
Obligation at December 31 881 880 245 246
Fair value of plan assets at December 31 1,026 952 26 24
Funded status 3145 §72 $(219) $(222)

The defined benefit pension plans with accumulated benefit obligations in excess of plan assets had projected benefit obligations
totaling $345 million and $342 million at December 31, 2007 and 2006, respectively. Those plans had accumulated benefit obligations
totaling $313 million and $311 million at December 31, 2007 and 2006, respectively, and plan assets of $269 million and $240 million
at December 31, 2007 and 2006, respectively. The total accumulated benefit obligation for pension plans was $849 million December

31, 2007 and 2006.

The accrued benefit costs reflected in the Consolidated Balance Sheets at December 31 were as follows:

Pension Benefits Other Postretirement Benefits

(in millions) 2007 2006 2007 2006
Noncurrent assets $221 $174 $- $—
Current liabilities 3 3) - =
Noncurrent liabilities (713) 99) (219) (222)
Funded status $145 $72 $(219) $(222)

The table below provides a summary of amounts not yet recognized as a component of net periodic cost, as of December 31.

Pension Benefits

Other Postretirement Benefits

(in miilions) 2007 2006 2007 2006
Recognized in regulatory assets, net
Net actuarial loss $32 $72 837 $39
Other, net (1)) {2) 18 21
Total not yet recognized as a component of net
periodic cost 531 $70 855 360
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The following table presents the amounts PEF expects to recognize as components of net periodic cost in 2008,

Other

Pension  Postretirement

(in millions) Benefits
Amortization of actuarial loss $- $1
Amortization of other, net {1) 4

The following weighted-average actuarial assumptions were used in the calculation of our year-end obligations:

Other Postretirement
Pension Benefits Benefits

2007 2006 2007 2006

Discount rate 6.20% 5.95% 6.20% 5.95%
Rate of increase in future compensation

Bargaining 4.25% 4.25% - -

Supplementary plans 5.25% 5.25% - -

Initial medical cost trend rate for pre-Medicare Act benefits - - 9.00% 9.00%

Initial medical cost trend rate for post-Medicare Act benefits - - 9.00% 9.00%

Ultimate medical cost trend rate — - 5.00% 5.00%

Year ultimate medical cost trend rate is achieved - - 2015 2014

The weighted-average actuarial assumptions for PEC and PEF were the same or were not significantly different from those indicated
above, as applicable. The rates of increase in future compensation include the effects of cost of living adjustments and promotions.

Our primary defined benefit retirement plan for nonbargaining employees is a “cash balance” pension plan as defined in EITF Issne
No. 03-4, “Determining the Classification and Benefit Attribution Method for a ‘Cash Balance” Pension Plan.” Therefore, effective
December 31, 2003, we began to use the traditional unit credit method for purposes of measuring the benefit obligation of this plan.
Under the traditional unit credit method, no assumptions are included about future changes in compensation, and the accumulated
benefit obligation and projected benefit obligation are the same.
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MEDICAL COST TREND RATE SENSITIVITY

The medical cost trend rates were assumed to decrease gradually from the initial rates to the ultimate rates. The effects of a 1 percent
change in the medical cost trend rate are shown below.

Progress

{in millions) Energy PEC PEF
1 percent increase in medical cost trend rate

Effect on total of service and interest cost $2 51 %1

Effect on postretirement benefit obligation 31 15 14
1 percent decrease in medical cost trend rate

Effect on total of service and interest cost 2) N 4]

Effect on postretirement benefit obligation (26) (12) (12)

ASSETS OF BENEFIT PLANS

In the plan asset reconciliation tables that follow, our, PEC’s and PEF’s employer contributions for 2007 include contributions directly
to pension plan assets of $63 million, $33 million and $15 million, respectively. Substantially all of the remaining employer
contributions represent benefit payments made directly from the Progress Registrants’ assets. The OPEB benefit payments presented in
the plan asset reconciliation tables that follow represent the cost after participant contributions, Participant contributions represent
approximately 20 percent of gross benefit payments for Progress Energy, 30 percent for PEC and 15 percent for PEF. The OPEB
benefits payments are also reduced by prescription drug-related federal subsidies received. In 2007, the subsidies totaled $3 million for
us, $1 million for PEC and $2 million for PEF. In 2006, the subsidies totaled $2 million for us, $1 million for PEC and $1 million for
PEF.

Reconciliations of the fair value of plan assets at December 31 follow:

Progress Energy

Qther Postretirement

Pension Benefits Benefits
(in millions) 2007 2006 2007 2006
Fair value of plan assets at January 1 $1,836 $1,770 $74 $76
Actual return on plan assets 219 222 7 g
Benefit payments (131) (174) (30) 29
Employer contributions 72 18 24 19
Fair value of plan assets at December 31 $1.9%6 $1,836 $75 374
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PEC
Other Postretirement
Pension Benefits Benefits
{in millicns) 2007 2006 2087 2006
Fair value of plan assets at Jarmary 1 $741 $731 $45 $49
Actual refurn on plan assets 89 | 5 6
Benefit payments (60) (83) (12) (n
Employer contributions 35 2 6 1
Fair value of plan assets at December 31 5805 $741 $44 $45
PEF
Other Postretirement
Pension Benefits Benefits
{(in millions) 2007 2006 2007 2006
Fair value of plan assets at January 1 $952 £895 $24 322
Actual return on plan assets 113 114 1 i
Benefit payments (X)) (69) (16) (17
Employer contributions 18 12 17 18
Fair value of plan assets at December 31 $1,026 $952 $26 $24
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The asset allocation for the benefit plans at the end of 2007 and 2006 and the target allocation for the plans, by asset category, are
presented in the following tables. The pension benefit plan allocations and targets are consistent for all Progress Registrants.

Pension Benefits

Target Percentage of Plan Assets
Allocations at Year End
Asset Category 2008 2007 2006
Equity — domestic 40% 42% 44%
Equity — international 15% 25% 23%
Debt — domestic 20% 11% 12%
Debt — international 10% 12% 9%
Other 15% 10% 12%
Total 100% 160% 100%
Other Postretirement Benefits
Target Percentage of Plan Assets
Progress Energy Allocations at Year End
Asset Category 2008 2007 2006
Equity — domestic 25% 28% 30%
Equity — international 10% 16% 15%
Debt — domestic 50% AN % 40%
Debt — international 5% 8% 7%
Other 1% 7% 8%
Total 100% 100% 100%
Target Percentage of Plan Assets
PEC Allocations
Asset Category 2008 2007 2006
Equity — domestic 40% 12% 44%
Equity — international 15% 25% 23%
Debt — domestic 20% 11% 12%
Debt — international 10% 12% 9%
Other 15% 10% 12%
Total 100% 100% 100%
Target Percentage of Plan Assets
PEF Allocations at Year End
Asset Category 2008 2007 2006
Debt — domestic 100% 100% 100%

For pension plan assets and a substantial portion of OPEB plan assets, the Progress Registrants set target allocations among asset
classes to provide broad diversification to protect against large investment losses and excessive volatility, while recognizing the
importance of offsetting the impacts of benefit cost escalation. In addition, external investment managers who have complementary
investment philosophies and approaches are employed to manage the assets. T actical shifts (plus or minus 5 percent) in asset allocation
from the target allocations are made based on the near-term view of the risk and return tradeofts of the asset classes.
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CONTRIBUTION AND BENEFIT PAYMENT EXPECTATIONS

In 2008, we expect to make $34 million of contributions directly to pension plan assets and $1 million of discretionary contributions
directly to the OPEB plan assets. The expected benefit payments for the pension benefit plan for 2008 through 2012 and in tota! for
2013 through 2017, in millions, are approximately $149, $153, $155, $157, $164 and $877, respectively. The expected benefit
payments for the OPER plan for 2008 through 2012 and in total for 2013 threugh 2017, in millions, are approximately $37, $40, $43,
$45, $47 and $247, respectively. The expected benefit payments include benefit payments directly from plan assets and benefit
payments directly from our assets. The benefit payment amounts reflect our net cost after any participant contributions and do not
reflect reductions for expected prescription drug-related federal subsidies. The expected federal subsidies for 2008 through 2012 and
in total for 2013 through 2017, in millions, are approximately $3, $3, 34, $4, 35 and $39, respectively.

In 2008, PEC expects to make $24 million in contributions directly to pension plan assets. The expected benefit payments for the
pension benefit plan for 2008 through 2012 and in total for 2013 through 2017, in millions, are appreximately $73, $76, $78, $78, $81
and $426, respectively. The expected benefit paymemnts for the OPEB plan for 2008 through 2012 and in total for 2013 through 2017,
in millions, are approximately $16, $17, $19, $20, $22, and $121, respectively. The expected benefit payments include benefit
payments directly from plan assets and benefit payments directly from PEC assets. The benefit payment amounts reflect the net cost to
PEC after any participant contributions and do not reflect reductions for expected prescription drug-related federal subsidies. The
expected federal subsidies for 2008 through 2012 and in total for 2013 through 2017, in millions, are approximately $1, $2, $2, §2, $2
and $17, respectively.

In 2008, PEF does not expect to make contributions directly to pension plan assets and expects to make $1 million of discretionary
contributions to OPEB plan assets. The expected benefit payments for the pension benefit plan for 2008 through 2012 and in total for
2013 through 2017, in millions, are approximately 356, $57, $58, $59, $61 and $334, respectively. The expected benefit payments for
the OPEB plan for 2008 through 2012 and in total for 2013 through 2017, in millions, are approximately $19, $20, $21, $22, 322 and
$108, respectively. The expected benefit payments include benefit payments directly from plan assets and benefit payments directly
from PEF’s assets. The benefit payment amounts reflect the net cost to PEF after any participant contributions and do not reflect
reductions for expected prescription drug-related federal subsidies. The expected federal subsidies for 2008 through 2012 and in total
for 2013 through 2017, in millions, are approximately $2, $2, $2, $2, $2 and $14, respectively.

B. FLORIDA PROGRESS ACQUISITION
During 2000, we completed our acquisition of Florida Progress. Florida Progress’ pension and OPEB liabilities, assets and net
periodic costs are reflected in the above information as appropriate. Certain of Florida Progress’ nonbargaining unit benefit plans were

merged with our benefit plans effective January 1, 2002.

PEF continues to recover qualified plan pension costs and OPEB costs in rates as if the acquisition had not occurred. The information
presented in Note 16A is adjusted as appropriate to reflect PEF’s rate treatment.

17. RISK MANAGEMENT ACTIVITIES AND DERIVATIVES TRANSACTIONS

We are exposed to various risks related to changes in market conditions. We have a risk management committee that includes senior
executives from various business groups. The risk management committee is responsible for administering risk management policies
and monitoring compliance with those policies by all subsidiaries. Under our risk policy, we may use a variety of instruments,
including swaps, options and forward contracts, to manage exposure to fluctuations in commedity prices and interest rates. Such
instruments contain credit risk if the counterparty fails to perform under the contract. We minimize such risk by performing credit
reviews using, among other things, publicly available credit ratings of such counterparties, Potential nonperformance by counterparties
is not expected to have a material effect on our financial position or results of operations.
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As discussed in Note 15, in connection with the acquisition of Florida Progress during 2000, the Parent issued 98.6 million CVOs. The
CVOs are derivatives and are recorded at fair value. The unrealized loss/gain recognized due to changes in fair value is recorded in
other, net on the Consolidated Statements of Income (See Note 20). At December 31, 2007 and 2006, the CVO liability included m
other liabilities and deferred credits on onr Consolidated Balance Sheets was $34 millien and $32 million, respectively.

A COMMODITY DERIVATIVES

GENERAL

Most of our physical commodity contracts are not derivatives pursuant to SFAS No. 133 or qualify as normal purchases or sales
pursuant to SFAS No. 133. Therefore, such contracts are not recorded at fair value.

In 2003, PEC recorded a $38 million pre-tax ($23 million after-tax) fair value loss transition adjustment pursuant to the provisions of
FASB Derivatives Implementation Group Issue C20, “Interpretation of the Meaning of Not Clearly and Closely Related in Paragraph
10(b) regarding Contracts with a Price Adjustment Feature” (DIG Issue C20). The related liability is being amortized to earnings over
the term of the related contract (See Note 20). At December 31, 2007 and 2006, the remaining liability was $10 million and $14
million, respectively.

DISCONTINUED OPERATIONS

As discussed in Note 3A, our subsidiary, PVI, entered into a series of transactions to sell or assign substantially all of its CCO physical
and commercial assets and liabilities. On June 1, 2007, PVI closed the transaction involving the assignment of a contract portfolio
consisting of the Georgia Contracts, forward gas and power contracts, gas transportation, structured power and other confracts to a
third party. This represented substantially all of our nonregulated energy marketing and trading operations. The sale of the generation
assets closed on June 11, 2007. Additionally, we sold Gas on October 2, 2006 (See Note 3C). At December 31, 2007, with the
exception of the oil price hedge instruments discussed below, our discontinued operations did not have outstanding positions in
derivative instruments. For the year ended December 31, 2007, $88 million of after-tax gains from derivative instruments related to our
nonregulated energy marketing and trading operations were included in discontinued operations on the Consolidated Statements of
Income.

On January 8, 2007, we entered into derivative contracts to hedge economically a portion of our 2007 synthetic fuels cash flow
exposure to the risk of rising oil prices over an average annual oil price range of $63 to $77 per barrel on a New York Mercantile
Exchange (NYMEX) basis. The notional quantity of these oil price hedge instruments was 25 million barrels and provided protection
for the equivalent of approximately 8 million tons of 2007 synthetic fuels production. The cost of the hedges was approximately $65
million. The contracts were matked-to-market with changes in fair value recorded through eamings. These contracts ended on
December 31, 2007, and were settled for cash on January &, 2008, with no material impact to 2008 earnings. Approximately 34 percent
of the notional quantity of these contracts was entered into by Ceredo. As discussed in Notes 1C and 3J, we disposed of our 100
percent ownership interest in Ceredo on March 30, 2007. Progress Energy is the primary beneficiary of, and continues to consolidate
Ceredo in accordance with FIN 46R, but we have recorded a 100 percent minority interest. Consequently, subsequent to the disposal
there is no net earnings impact for the portion of the contracts entered into by Ceredo. At December 31, 2007, the fair value of all of
these contracts was recorded as a $234 million short-term derivative asset position, including $79 million at Ceredo. The fair value of
these contracts was included in receivables, net on the Consolidated Balance Sheet (See Note 6A). As discussed in Note 3B, on
October 12, 2007, we permanently ceased production of synthetic fuels at our majority-owned facilities. Because we have abandoned
our majority-owned facilities and our other synthetic fuels operations ceased as of December 31, 2007, gains and losses on these
contracts were included in discontinued operations, net of tax on the Consolidated Statement of Income in 2007. During the year ended
December 31, 2007, we recorded net pre-tax gains of $168 million related to these contracts. Of this amount, $57 million was
attributable to Ceredo of which $42 million was attributed to minority interest for the portion of the gain subsequent to the disposal of
Ceredo.
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At December 31, 2006, derivative assets of $107 million and derivative liabilities of $31 million were included in assets to be divested
and labilities to be divested, respectively, on the Consolidated Balance Sheet. Due to the divestitures discussed above, management
determined that it was no longer probable that the forecasted transactions underlying certain derivative contracts would be fulfilled,
and cash flow hedge accounting for the contracts was discontinued beginning in the second quarter of 2006 for Gas and in the fourth
quarter of 2006 for CCO. Qur discontinued operations did not have material outstanding positions in commodity cash flow hedges at
Decemnber 31, 2006. For the years ended December 31, 2006 and 2005, excluding amounts reclassified to earnings due to
discontinuance of the related cash flow hedges, net gains and losses from derivative instruments related to Gas and CCO on a
consolidated basis were not material and are included in discontinued operations, net of tax on the Consolidated Statements of Income.
For the vear ended December 31, 2006, discontinued operations, net of tax includes $74 million in after-tax deferred income, which
was reclassified to earnings due to discontinuance of the related cash flow hedges. For the year ended December 31, 2005, there were
no reclassifications to earnings due to discontinuance of the related cash flow hedges.

ECONOMIC DERIVATIVES

Derivative products, primarily natural gas and oil contracts, may be entered into from time to time for economic hedging purposes.
While management believes the economic hedges mitigate exposures to fluctuations in commodity prices, these instruments are not
designated as hedges for accounting purposes and are monitored consistent with trading positions. We manage open positions with
strict policies that limit our exposure to market risk and require daily reporting to management of potential financial exposures.

The Utilities have derivative instruments related to their exposure to price fluctuations on fuel oil and natural gas purchases. These
instruments receive regulatory accounting treatment. Unrealized gains and losses are recorded in regulatory liabilities and regulatory
assets on the Balance Sheets, respectively, until the contracts are settled {See Note 7A). Once settled, any realized gains or losses are
passed through the fuel clause. During the year ended December 31, 2007, PEC recorded a net realized loss of $9 million. PEC’s net
realized gains and losses were not material during the years ended December 31, 2006 and 2005. During the years ended December
31, 2007, 2006 and 2005, PEF recorded a net realized loss of $46 million, a net realized gain of $39 million and a net realized gain of
$70 million, respectively.

Excluding amounts receiving reguiatory accounting treatment and amounts related to our discontinued operations discussed above,
gains and losses from contracts entered into for economic hedging purposes were not material to our or the Utilities” results of
operations during the years ended December 31, 2007, 2006 and 2005. Excluding derivative assets and derivative liabilities to be
divested discussed above, we did not have material outstanding positions in such contracts at December 31, 2007 and 2006, ather than
those receiving regulatory accounting treatment at PEC and PEF, as discussed below.

At December 31, 2007, the fair value of PEC’s commodity derivative instruments was recorded as a $19 million long-term derivative
asset position included in other assets and deferred debits and a $3 million short-term derivative liability position included in other
current liabilities on the Consolidated Balance Sheet. At December 31, 2006, PEC did not have material outstanding positions in such
contracts.

At December 31, 2007, the fair value of PEF’s commodity derivative instruments was recorded as a $60 million short-term derivative
asset position included in prepayments and other current assets, a $90 million long-term derivative asset position inchided in derivative
assets, and a $15 million short-term derivative liability position included in other current liabilities on the Consolidated Balance Sheet.
At December 31, 2006, the fair value of such instruments was recorded as a $2 million long-term derivative asset position included in
derivative assets, an $87 million short-term derivative Hability position included in other current liabilities, and a $36 million long-term
derivative liability position included in other liabilities an€ deferred credits on the Consolidated Balance Sheet.
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CASH FLOW HEDGES

PEC designates a portion of commodity derivative instruments as cash flow hedges under SFAS No. 133. The objective for holding
these instruments is to hedge exposure to market risk associated with fluctuations in the price of power for our forecasted sales.
Realized gains and losses are recorded net in operating revenues. PEF did not have any commaodity derivative instruments designated
as cash flow hedges at December 31, 2007 and 2006. At December 31, 2007 and 2006, we and PEC did not have material outstanding
positions in such contracts. The ineffective portion of commodity cash flow hedges was not material to our or the Utilities’ results of
operations for 2007, 2006 and 2005.

At December 31, 2007 and 2006, the amount recorded in our or PEC’s accumulated other comprehensive income related to
commodity cash flow hedges was not material. PEF had no amount recorded in accumulated other comprehensive income related to
commodity cash flow hedges at December 31, 2007 or 2006.

B. INTEREST RATE DERIVATIVES — FAIR VALUE OR CASH FLOW HEDGES

We use cash flow hedging strategies to reduce exposure to changes in cash flow due to fluctuating interest rates. We use fair value
hedging strategies to reduce exposure to changes in fair value due to interest rate changes. The notional amounts of interest rate
derivatives are not exchanged and do not represent exposure to credit loss. In the event of default by the counterparty, the exposure in
these transactions is the cost of replacing the agreements at current market rates.

CASH FLOW HEDGES

The fair values of open interest rate cash flow hedges at December 31 were as follows:

Progress Energy PEC PEF
(in millions) 2007 2006 2007 2006 2007 2006
Fair value of liabilities $(12) 3(2) $(12) $(1) 5 (D

Gains and losses from cash flow hedges are recorded in accumulated other comprehensive income and amounts reclassified to earmnings
are included in net interest charges as the hedged transactions occur. Amounts in accumulated other comprehensive income related to
terminated hedges are reclassified to eamings as the interest expense is recorded. The ineffective portion of interest rate cash flow
hedges was not material to our or the Utilities’ results of operations for 2007, 2006 and 2005.

The following table presents selected information related to interest rate cash flow hedges included in accumulated other
comprehensive income at December 31, 2007:

Progress
(term in years/millions of dollars) Energy PEC PEF
Maximom term Less than 1 Less than } -
Accumulated other comprehensive loss, net of tax(a) 324) $(12) $(8)
Portion expected to be reclassified to earnings during the next
12 months(®) $(2) $(1) $(1)

(@) Includes amounts related to terminated hedges.
(b) Actual amounts that will be reclassified to earnings may vary from the expected amounts presented above as a result of changes in
interest rates.

At December 31, 2006, including amounts related to terminated hedges, we had $14 million of afier-tax deferred Josses, including $5
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millien of after-tax deferred losses at PEC and $1 million of after-tax deferred losses at PEF, recorded in accumulated other
comprehensive income related to interest rate cash flow hedges.

At December 31, 2007 and 2006, PEC had $200 millicn notional and $50 million notional, respectively, of interest rate cash flow
hedges. During 2007, PEC entered into a combined $150 million notional of forward starting swaps and amended its $50 million
notional 10-year forward starting swap in order to move the maturity date from October 1, 2017 to April 1, 2018, which now requires
mandatory cash settlement on April 1, 2008.

In 2007, PEF entered into a combined $225 million notional of forward starting swaps to mitigate exposure to interest rate risk in
anticipation of future debt issuances. At December 31, 2006, PEF had $50 million notional of interest rate cash flow hedges. All of
PEF’s forward starting swaps were terminated on September 13, 2007, in conjunction with PEF’s issuance of $500 miliion of First
Mortgage Bonds, 6.35% Series due 2037 and $250 million of First Mortgage Bonds, 5.80% Series due 2017. On January 8, 2008, PEF
entered into a combined $200 million notional of forward starting swaps to mitigate exposure to interest rate risk in anticipation of
future debt issuances.

FAIR VALUE HEDGES

For interest rate fair value hedges, the change in the fair value of the hedging derivative is recorded in net interest charges and is offset
by the change in the fair value of the hedged item. At December 31, 2007, we had no open interest rate fair value hedges. At December
31, 2006, we had $50 million notional of interest rate fair value hedges. At December 31, 2007 and 2006, the Utilities had no open
interest rate fair value hedges.

18. RELATED PARTY TRANSACTIONS

As a part of normal business, we enter into various agreements providing financial or performance assurances to third parties. These
agreements are entered into primarily to support or enhance the creditworthiness otherwise attributed to a subsidiary on a stand-alone
basis, thereby facilitating the extension of sufficient credit to accomplish the subsidiaries’ intended commercial purposes. Our
guarantees include performance obligations under power supply agreements, transmission agreements, gas agreements, fuel
procurement agreements and trading operations. Our guarantees also include standby letters of credit and surety bonds. At December
31, 2007, the Parent had issued $433 million of guarantees for future financial or performance assurance on behalf of its subsidiaries.
This includes $300 million of guarantees of certain payments of two wholly owned indirect subsidiaries (See Note 23). We do not
believe conditions are likely for significant performance under the guarantees of performance issued by or on behalf of affiliates. To
the extent liabilities are incurred as a result of the activities covered by the guarantees, such liabilities are included in the Consolidated
Balance Sheet.

Qur subsidiaries provide and receive services, at cost, to and from the Parent and its subsidiaries, in accordance with agreements
approved by the SEC pursuant to Section 13(b)} of PUHCA 1935. The repeal of PUHCA 1935 effective February 8, 2006, and
subsequent regulation by the FERC did not change our current intercompany services. Services include purchasing, human resources,
accounting, legal, transmission and delivery support, engineering materials, contract support, loaned employees payroll costs,
construction management and other centralized administrative, management and support services. The costs of the services are billed
on a direct-charge basis, whenever possible, and on allocation factors for general costs that cannot be directly attributed. Billings from
affiliates are capitalized or expensed depending on the nature of the services rendered. Amounts receivable from and/er payable to
affiliated companies for these services are included in receivables from affiliated companies and payables to affiliated companies on
the Balance Sheets.

PESC provides the majority of the affiliated services under the approved agreements. Services provided by PESC during 2007, 2006
and 2005 to PEC amounted to $182 million, $188 million and $202 million, respectively, and services provided to PEF were $174
million, $165 million and $169 million, respectively.
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PEC and PEF also provide and receive services at cost. Services provided by PEC to PEF during 2007, 2006 and 2005 amounted to
$54 million, $34 million and $54 million, respectively. Services provided by PEF to PEC during 2007, 2006 and 2005 amounted to
$10 million, $8 million and $14 million, respectively.

PEC and PEF participate in an internal money pool, operated by Progress Energy, to more effectively utilize cash resources and to
reduce outside short-term borrowings. The money poel is also used to settle intercompany balances. The weighted-average interest rate
for the money pool was 5.49%, 5.17% and 3.77% at December 31, 2007, 2006 and 2005, respectively. Amounts payable to the money
pool are included in notes payable to affiliated companies on the Balance Sheets. PEC and PEF recorded insignificant interest expense
related to the money pool for all the years presented.

Progress Fuels sold coal to PEF at cost in 2007 and 2006 and for an insignificant profit in 2005. These intercompany revenues and
expenses are eliminated in consolidation; however, in accordance with SFAS No. 71, profits on intercompany sales to regulated
affiliates are not climinated if the sales price is reasonable and the future recovery of sales price through the ratemaking process is
probable. Sales, net of insignificant profits, if any, of $2 million, $321 million and $402 million for the years ended Pecember 31,
2007, 2006 and 2005, respectively, are included in fuel used in electric generation on the Consolidated Statements of Income. In 2006,
PEF began entering into coal contracts on its own behalf.

PEC and its wholly owned subsidiaries and PEF have entered into the Tax Agreement with the Parent {See Note 14).

1%, FINANCIAL INFORMATION BY BUSINESS SEGMENT

Our reportable PEC and PEF business segments are primarily engaged in the generation, transmission, distribution and sale of
electricity in portions of North Carolina, South Carolina and Florida. These electric operations also distribute and sell electricity to
other utilities, primarily in the eastern United States.

In addition to the reportable operating segments, the Corporate and Other segment includes the operations of tie Parent and PESC and
other miscellaneous nanregulated businesses that do not separately meet the quantitative disclosure requirements of SFAS No. 131,
“Disclosures about Segments of an Enterprise and Related Information,” as a separate business segment. The profit or loss of our
reportable segments plus the profit or loss of Corporate and Other represents our total income {from continuing operations.

Our former Coal and Synthetic Fuels segment was previously involved in the production and sale of coal-based solid synthetic fuels as
defined under the Code, the operation of synthetic fuels facilities for third parties and coal terminal services. In 2007, we reclassified
the operations of our synthetic fuels businesses and coal terminal services as discontinued operations (See Note 3B). For comparative
purposes, prior year results have been restated to conform to the current segment presentation.

The postretirement and severance charges incurred in 2005 resulted from a workforce restructuring and voluntary enhanced retirement
program that was approved in February 2005 and concluded in December 2005. Postretirement and severance charges reclassified to
discontinued operations are not included in the table below.

Products and services are sold between the various reportable segments. All intersegment transactions are at cost except for
sransactions between PEF and the former Coal and Synthetic Fuels segment, which are at rates set by the FPSC. In accordance with
SFAS No. 71, profits on intercompany sales between PEF and the former Coal and Synthetic Fuels segment are not eliminated if the
sales price is reasonable and the future recovery of sales price through the ratemaking process is probable. The profits realized for
2007, 2006 and 2005 were not significant. Prior to 2006, income tax expense (benefit) by segment includes the Parent’s allocation to
profitable subsidiaries of income tax benefits not related to acquisition interest expense in accordance with the Tax Agreement. Due to
the repeal of PUHCA 1935, the Parent stopped allocating these tax benefits in 2006.

In the following tables, capital and investment expenditures include property additions, acquisitions of nuclear fuel and other capital
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investments. Operational results and assets to be divested are not included in the table presented below.
Corporate and
{in millions) PEC PEF Other Eliminations Totals
As of and for the year ended December 31, 2007
Revenucs
Unaffiliated $£4,385 $4,748 520 S— $9,153
Intersepment - 1 393 {394) -
Total revenues 4,385 4,749 413 (394} 9,153
Depreciation and amortization 519 366 20 - 985
Interest income 21 9 55 (51) 34
Total interest charges, net 216 173 258 (53) 588
Income tax expense (benefit) 285 144 (105) - 334
Segment profit (loss) 498 315 (120) - 693
Total assets 11,962 16,004 16,383 (12,115} 26,234
Capital and investment cxpenditures 941 1,262 3 {2} 2,204
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Corporate

{in millions) PEC PEF and Other  Eliminations Totals
As of and for the year ended December 31, 2006
Revenues

Unaffiliated $4,086 $4.638 $- 5- 38,724

Intersegment - i 729 {730} -

Total revenues 4,086 4,639 728 {730} 8,724
Depreciation and amortization 371 404 36 - 1,011
Interest income 23 [5 85 (66) 59
Total interest charges, net 215 150 326 (67) 624
Income tax expense (benefit) 265 193 (119) - 330
Segment profit {joss) 454 326 (229) - 551
Total assets 12,020 8,593 15,421 (11,293) 24,741
Capital and investment expenditures 808 741 12 )] 1,552

Corporate

(in millions) PEC PEF and Other Eliminations Totals
As of and for the year ended December 31, 2005
Revenues

Unaffiliated $3,991 $3,955 52 - $7.948

Intersegment - — 839 {839 -

Total revenues 3,991 3,935 841 (839) 7,948
Depreciation and amortization 361 334 3t - 926
Interest income 3 1 94 (90) 13
Total interest charges, net 152 126 342 (83) 375
Postretiretnent and severance charges 55 102 | - 158
Income tax expense (benefit) 239 121 {62) - 258
Segment profit (Joss) 490 258 (225) - 523
Total assets 11,502 8,318 18,278 (13,673) 24,425
Capita! and investment expenditures 682 543 19 19 1,225

20. OTHER INCOME AND OTHER EXPENSE

Other income and expense includes interest income and other income and expense items as discussed below. Nonregulated energy and
delivery services include power protection services and mass market programs such as surge protection, appliance services and area
light sales, and delivery, transmission and substation work for other utilities. AFUDC equity represents the estimated equity costs of
capital funds necessary to finance the construction of new regulated assets. The components of other, net as shown on the
accompanying Statements of Income for the years ended December 31 were as follows:
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Progress Energy
(in millions) 2007 2006 2005
Other income
Nonregulated energy and delivery services income 336 $41 $32
DIG Issue C20 amortization (Note 17A) 4 5 7
Contingent value obligation unrealized gain (Note 15) 2 - 6
Gain on sale of Level 3 stock (3} - 32 -
Investment gains 9 4 4
Income from equity investments 2 i 1
AFUDC equity 51 21 16
Reversal of indemnification liability (Note 21B) - 29 -
Other 15 13 16
Total other income 119 146 82
Other expense
Nonregulated energy and delivery services expenses 24 27 23
Donations 22 20 18
Contingent value obligation unrealized loss (Note 15) 4 25 -
Investment losses 4 - 1
Loss from equity investments 5 3 7
Loss on debt redemption(b) - 59 -
FERC audit settlement - - 7
Indemnification liabitity (Note 21B) - 13 16
Other 16 15 I
Total other expense 75 162 83
Other, net — Progress Energy $44 $(16) D
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PEC
(in millions}) 2007 2006 20605
Qther income
Nonregnlated energy and delivery services income $14 $15 $12
DIG Issue C20 amortization (Note 17A) 4 5 7
Investment gains 4 - -
Income from equity investments 1 - 1
AFUDC equity 10 4 3
Reversal of indemnification liability (Note 21B) - 29 -
Other 11 10 9
Total other income 44 63 32
Other expense
Nonregulated energy and delivery services expenses 8 7 9
Donations 9 10 8
Investment losses 3 - -
Losses from equity investments 1 1 -
FERC audit settlement - - 4
Indemnification liability (Note 21B) - 13 16
Other 7 7 10
Total other expense 28 38 47
Other, net - PEC 516 325 $(15)
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PEF
(in millions) 2007 2006 2005
Other income
Nonregulated energy and delivery services income $24 $26 $20
Investment gains 2 2 2
AFUDC equity 41 17 13
Other 1 1 -
Totat other income 68 46 35
Other expense
Nonregnlated energy and delivery services expenses 16 20 14
Donations 8 10 10
Losses from equity investments 1 1 -
FERC audit settlement - - 3
Other 4 2 i
Total other expense 29 33 28
Other, net — PEF $39 $13 57

(a) Other income includes pre-tax gains of $32 million for the year ended December 31, 2006, from the sale of approximately 20
meillion shares of Level 3 stock received as part of the sale of our interest in PT LLC (See Note 3E). These gains ar¢ prior to the
consideration of minority interest.

{(b) On November 27, 2006, Progress Energy redeemed the entire outstanding $330 million principal amount of its 6.05% Senior
Notes due April 15, 2007, and the entire outstanding $400 million principal amount of its 5.85% Senior Notes due October 30,
2008. On December 6, 2006, Progress Energy repurchased, pursuant to a tender offer, $550 million, or 44.0 percent, of the
aggregate principal amount of its 7.10% Senior Notes due March 1, 2011. We recognized a total pre-tax loss of $59 million in
conjunction with these redemptions.

21. ENVIRONMENTAL MATTERS

We are subject to regulation by various federal, state and local authorities in the areas of air quality, water quality, control of toxic
substances and hazardous and solid wastes, and other environmental matters. We believe that we are in substantial compliance with
those environmental regulations currently applicable to our business and operations and believe we have all necessary permits to
conduct such operations. Environmental laws and regulations frequently change and the ultimate costs of compliance cannot always be

precisely estimated.

A. HAZARDOUS AND SOLID WASTE

The provisions of the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended (CERCLA),
authorize the United States Environmental Protection Agency (EPA) to require the cleanup of hazardous waste sites. This statute
imposes refroactive joint and several liabilities. Some states, including North Carolina, South Carolina and Florida, have similar types
of statutes, We are periodically notified by regulators, including the EPA and various state agencies, of our involvement or potential
involvement in sites that may require investigation and/or remediation. There are presently several sites with respect to which we have
been notified of our potential liability by the EPA, the state of North Carolina, the state of Florida, or potentially responsible party
(PRF) groups as described below in greater detail. Various materials associated with the production of manufactured gas, generally
referred to as coal tar, are regulated under federal and state laws. PEC and PEF are each PRPs at several manufactured gas plant
(MGP) sites. We are also currently in the process of assessing potential costs and exposures at other sites. These costs are eligible for
regulatory recavery through either base rates or cost-recovery clauses. Both PEC and PEF evaluate potential claims against other PRPs
and insurance carriers and plan to submit claims for cost recovery where appropriate. The outcome of these potential claims cannot be
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predicted. No material claims are currently pending. A discussion of sites by legal entity follows.

We tecord accruals for probable and estimable costs related to environmental sites on an undiscounted basis. We measure our liability
for these sites based on available evidence including our experience in investigating and remediating environmentally impaired sites.
The process often invoives assessing and developing cost-sharing arrangements with other PRPs. For all sites, as assessments are
developed and analyzed, we will accrue costs for the sites to the extent our liability is probable and the costs can be reasonably
estimated. Because the extent of environmental impact, allocation among PRPs for all sites, remediation alternatives (which could
involve either minimal or significant efforts), and concurrence of the regulatory authorities have not yet reached the stage where a
reasonable estimate of the remediation costs can be made, we cannot determine the total costs that may be incurred in connection with
{he remediation of all sites at this time. It is probable that current estimates will change and additional losses, which could be material,
may be incurred in the future.

The following table contains information about accruals for environmental remediation expenses described below. Accruals for
probable and estimable costs related to various environmental sites, which were included in other liabilities and deferred credits on the
Balance Sheets, at December 31 were:

(in millions) 2007 2006

PEC

MGP and other sites(2) $16 $22

PEF

Remediation of distribution and substation transformers 3 43

MGP and other sites 17 I8
Tatal PEF environmental remediation accruals(b) 48 61

Progress Energy nonregulated operations - 3
Total Progress Energy environmental remediation accruals $64 $86

(a) Expected to be paid out over one to five years.
(b) Expected to be paid out over one to fifteen years.

PROGRESS ENERGY

In addition to the Utilities sites, discussed under “PEC” and “PEF” below, our environmental sites include the following related to our
nonregulated operations.

In 2001, we, through our Progress Fuels subsidiary, established an accrual to address indemnities and retained an environmental
liability associated with the sale of our Inland Marine Transportation business. At December 31, 2006, the remaining accrual balance
was approximately $3 million. For the year ended December 31, 2007, the accrual was reduced by approximately $3 million due to a
reduction in the anticipated scope of work based on responses from regulatory agencies. Expenditures related to this liability were not
material during 2007 and 2006.

On March 24, 2005, we completed the sale of our Progress Rail subsidiary. In connection with the sale, we incurred indemnity
obligations related to certain pre-closing liabilities, including certain environmental matters (See discussion under Guarantees in Note

22C).
PEC

There are currently eight former MGP sites and a number of other sites associated with PEC that have required or are anticipated to
require investigation and/or remediation. Three of these sites are in the long-term monitoring phase.
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For the year ended December 31, 2007, including the Carclina Transformer site, the Ward Transformer site and MGP sites discussed
below, PEC’s accrual was reduced by a net amount of approximately $2 million and PEC spent approximately $4 million. For the year
ended December 31, 2006, PEC accrued approximately $21 million and spent approximately $6 million. In October 2006, PEC
received orders from the NCUC and SCPSC to defer and amortize certain environmental remediation expenses, net of insurance
proceeds (See Note 7B),

Yor the year ended December 31, 2006, based upon newly available data for several of PEC’s MGP sites, which had individual site
remediation costs ranging from approximately $2 million to $4 million, a remediation liability of approximately $12 million was
recorded for the minimum estimated total remediation cost for all of PEC’s remaining MGP sites. The maximum amount of the range
for all the sites cannot be determined at this time as one of the remaining sites is significantly larger than the sites for which we have
historical experience. Actual experience may differ from current estimates, and it is probable that estimates will continue to change in
the future.

During the fourth quarter of 2004, the EPA advised PEC that it had been identified as a PRP at the Ward Transformer site located in
Raleigh, N.C. The EPA offered PEC and a nurmber of other PRPs the opportunity to negotiate cleanup of the site and reimbursement to
the EPA for the EPA’s past expenditures in addressing conditions at the site. Subsequently, PEC and other PRPs signed a settlement
agreement, which requires the participating PRPs to remediate the site. For the year ended December 31, 2006, based upon continuing
assessment work performed at the site, PEC recorded an additional $9 million accrual for its portion of the estimated remediation
costs. At December 31, 2006, after cumulative expenditures for the Ward site of approximately $3 million, PEC's recorded liability for
the site was approximately $9 million. During 2007, the PRP agreement was amended to include an additional participating PRP,
which reduced PEC’s allocable share, and the estimated scope of work increased. These factors resulted in a net reduction to PEC’s
accrual for this site. At December 31, 2007, PEC’s recorded liability for the site was approximately $6 million. Actual experience may
differ from current estimates, and it is probable that estimates will continue to change in the future, The outcome of this matter cannot
be predicted.

The EPA has also proposed, but not yet selected, a final remedial action plan to address stream segments downstream from the Ward
Transformer site. The outcome of this matter cannot be predicted.

In September 2005, the EPA advised PEC that it had been identified as a PRP at the Carolina Transformer site located in Fayetieville,
N.C. The EPA offered PEC and a number of other PRPs the opportunity to share in the reimbursement to the EPA of past expenditures
in addressing conditions at the site, which are currently approximately $33 million. During the year ended December 31, 2007, a
settlement was reached between the PRPs and the EPA, and PEC recorded and paid an immaterial amount for its share of the
settlement.

PEF

PEF has reccived approval from the FPSC for recovery of the majority of costs associated with the remediation of distribution and
substation transformers through the Environmental Cost Recovery Clause (ECRC). Under agreements with the Florida Department of
Environmental Protection, PEF is in the process of examining distribution transformer sites and substation sites for mineral
oil-impacted soil remediation caused by equipment integrity issues. PEF has reviewed a number of distribution transformer sites and
all substation sites. Based on changes to the estimated time frame for inspections of distribution transformer sites, PEF currently
expects to have completed this review by the end of 2008. Should further sites be identified, PEF believes that any estimated costs
would also be recovered through the ECRC. For the year ended December 31, 2007, PEF accrued approximately $10 million due to an
increase in estimated remediation costs and spent approximately $22 million related to the remediation of transformers. For the year
ended December 31, 2006, PEF accrued approximately $42 million due to additional sites expected to require remediation and spent
approximately $19 million related to the remediation of transformers. At December 31, 2007, PEF has recorded a regulatory asset for
the probable recovery of these costs through the ECRC (See Note 7A).

The amounts for MGP and other sites, in the table above, relate to two former MGP sites and other sites associated with PEF that have
required or are anticipated to require investigation and/or remediation. The amounts include approximately $12 million in insurance
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claim setilement proceeds received in 2004, which are restricted for use in addressing costs associated with environmental liabilities.
For the year ended December 31, 2007, PEF made no accruals and spent approximately $1 million. For the year ended December 31,
2006, PEF made no accruals and PEF’s expenditures were not material to our or PEF’s results of operations or financial condition.

B. AIR AND WATER QUALITY

We are subject to various current federal, state and local environmental compliance laws and regulations governing air and water
quality, resulting in capital expenditures and increased O&M expenses. These compliance laws and regulations include the Clean Alr
Interstate Rule (CAIR), the Clean Air Visibility Rule (CAVR), the NOx SIP Call Rule under Section 110 of the Clean Air Act (NOx
SIP Call), the Clean Smokestacks Act and mercury regulation (see “Other Matters ~ Environmental Matters” for discussion regarding
Clean Air Mercury Rule (CAMR)). At December 31, 2007, cumulative environmental compliance capital expenditures to date with
regard to these environmental laws and regulations were $1.567 billion, including $1.244 billion at PEC and $323 million at PEF. At
December 31, 2006, cumulative environmental compliance capital expenditures to date with regard to these environmental laws and
regulations were $932 million, including $904 million at PEC and $28 miilion at PEF.

As discussed in Note 74, in June 2002, the Clean Smokestacks Act was enacted in North Carolina requiring the state's electric utilities
to reduce the emissions of NOx and SO from their North Carolina coal-fired power plants in phases by 2013. Two of PEC’s largest

coal-fired generating units (the Roxboro No. 4 and Mayo Units) impacted by the Clean Smokestacks Act are jointly owned. Pursuant
to joint ownership agreements, the joint owners are required to pay a portion of the costs of owning and operating these plants. PEC
has determined that the most cost-effective Clean Smokestacks Act compliance strategy is to maximize the SO7 removal from its larger

coal-fired units, including Roxboro No. 4 and Mayo, so as to avoid the instalation of expensive emission controls on its smaller
coal-fired units. In order to address the joint owner's concerns that such a compliance strategy would result in a disproportionate share
of the cost of compliance for the jointly owned units, PEC entered into an agreement with the joint owner to limit its aggregate costs
associated with capital expenditures to comply with the Clean Smokestacks Act to approximately $38 million. PEC recorded a related
liability for the joint owner's share of estimated costs in excess of the contract amount. At December 31, 2007, and 2006, the amount of
the lability was $30 million and $29 million, respectively, based upon the respective current estimates for Clean Smokestacks Act
compliance. Because PEC has taken a system-wide compliance approach, its North Carolina retail ratepayers have significantly
benefited from the strategy of focusing emission reduction efforts on the jointly owned units, and, therefore, PEC believes that any
costs in excess of the joint owner’s share should be recovered from North Carolina retail ratepayers, consistent with other capital
expenditures associated with PEC’s compliance with the Clean Smokestacks Act. In 2006, PEC notified the NCUC of its intent to
record these estimated excess costs as part of the $569 million amortization required to be recorded by December 31, 2007, and
accordingly, recorded the indemnification expense to Clean Smokestacks Act amortization. In a settlement agreement provisionaily
approved by the NCUC on December 20, 2007, eligible compliance costs in excess of the joint owner’s share will be treated in the
same manner as PEC’s Clean Smokestacks Act compliance costs in excess of the original estimated compliance costs, as ultimately
approved by the NCUC (See Note 7A).
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22. _COMMITMENTS AND CONTINGENCIES
A. PURCHASE OBLIGATIONS

At December 31, 2007, the following table reflects contractual cash obligations and other commercial commitments in the respective
periods in which they are due:

Progress Energy
(in millions) 2008 2009 2010 2011 2012 Thereafier
Fuel $2,018 $1,745 $1,202 $1,061 $675 $5,103
Purchased power 455 422 409 443 415 3,756
Constiuction obligations 714 21 42 - - -
Other purchase obligations 54 39 32 16 16 64
Total $3,281 $2,417 $1,685 $1,460 $£1,106 $8,923
PEC
(in milkions) 2008 2009 2010 2011 2012 Thereafter
Fuel $958 £761 $664 $487 %308 %976
Purchased power 85 87 69 80 63 540
Construction obligations 84 22 - - - -
Other purchase obligations 26 12 7 4 3 13
Total $1,153 ¥882 $740 $571 $374 $1,529
PEF
(in millions) 2008 2009 2010 2011 2012 Thereafter
Fuel $1,060 $684 5538 $514 $367 $4,127
Purchased power 370 335 340 363 352 3,216
Construction obligations 630 189 42 - - -
Other purchase obligations 56 20 19 12 12 30
Total $2,116 $1,528 $039 $889 $731 $7,393

FUEL AND PURCHASED POWER

Through our subsidiaries, we have entered into various long-term contracts for coal, oil, gas and nuclear fuel. Our payments under
these commitments were $2.360 billion, $1.628 billion and $1.470 billion for 2007, 2006 and 2005, respectively. PEC’s total payments
under these commitments for its generating plants were $1.049 billion, $1.051 billion and $964 million in 2007, 2006 and 2005,
respectively. PEF’s payments totaled $1.311 billion, $577 million and $506 million in 2007, 2006 and 2005, respectively.

Both PEC and PEF have ongoing purchased power contracts with eertain cogenerators (primarily QFs) with expiration dates ranging
from 2008 to 2030. These purchased power contracts generally provide for capacity and energy payments.

PEC has a long-term agreement for the purchiase of power and related transmission services from Indiana Michigan Power Company’s
Rockport Unit No. 2 (Rockport). The agreement provides for the purchase of 250 MW of capacity through 2009 with estimated
minimum annual payments of approximately $42 million, representing capital-related capacity costs. Total purchases (including energy
and transmission use charges) under the Rockport agreement amounted to $77 million, $80 million and $71 millien for 2007, 2006 and
20035, respectively.

PEC executed two long-term agreements for the purchase of power from Broad River LLC’s Broad River facility (Broad River). One
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agreement provides for the purchase of approximately 500 MW of capacity through 2021 with an original minimum annual payment of
approximately $16 million, primarily representing capital-related capacity costs. The second agreement provided for the additional
purchase of approximately 335 MW of capacity through 2022 with an otiginal minimum annual payment of approximately $16 million
representing capital-related capacity costs. Total purchases for both capacity and energy under the Broad River agreements amounted
to $39 million, $40 million and $44 million in 2007, 2006 and 2005, respectively.

In 2007, PEC executed a long-term agreement for the purchase of power from Southern Power Company. The agreement provides for
capacity purchases of 305 MW for 2010, 310 MW for 2011 and 150 MW annually thereafter through 2019. Estimated payments for
capacity and energy under the agreement are $22 million for 2010, $33 million for 2011 and $14 million annually thereafter through

2019.

PEC has various pay-for-performance contracts with QFs for approximately 195 MW of capacity expiring at various times through
2014. Payments for both capacity and energy are contingent upon the QFs’ ability to generate. Payments made under these contracts
were $95 million, $182 million and $112 million in 2007, 2006 and 2003, respectively.

PEF has long-term contracts for approximately 489 MW of purchased power with other utilities, including a contract with The
Southern Company for approximately 414 MW of purchased power annually through 2016. Total purchases, for both energy and
capacity, under these agreements amounted to $161 million, $162 million and $175 million for 2007, 2006 and 2005, respectively.
Minimum purchases under these contracts, representing capital-related capacity costs, are approximately $70 million annually through
2011, $50 million for 2012 and $32 million annually thereafter through 2016.

PEF has ongoing purchased power contracts with certain QFs for 965 MW of capacity with expiration dates ranging from 2008 to
2030. Energy payments are based on the actual power taken under these contracts. Capacity payments are subject to the QFs meeting
certain contract performance obligations. In most cases, these contracts account for 100 percent of the generating capacity of each of
the facilities. All commitments, except one for 75 MW, have been approved by the FPSC. Total capacity purchases under these
contracts amounted to $288 million, $277 million and $262 million for 2007, 2006 and 2005, respectively. At December 31, 2007,
minimum expected future capacity payments under these contracts were $297 million, $263 million, $267 million, $281 million and
$292 million for 2008 through 2012, respectively, and $3.053 billion thereafter. The FPSC allows the capacity payments to be
recovered through a capacity cost-recovery clause, which is similar to, and works in conjunction with, energy payments recovered
through the fuel cost-recovery clause.

In January 2006, PEF entered into a conditional contract with Gulfstream Natural Gas System, L.L.C. (Guifstream) for firm pipeline
transportation capacity to augment PEF’s gas supply needs for the period from September 1, 2008, through January 1, 203 1. The total
cost to PEF associated with this agreement is approximately $777 million. The transaction is subject to several conditions precedent,
including the completion and commencement of operation of the necessary related expansions to Gulfstream’s natural gas pipeline
system, and other standard closing conditions. Due to the conditions of this agreement the estimated costs associated with this
agreement are not included in the contractual cash obligations table above.

In July 2006, PEF entered into a conditional contract with Devon Gas Services for the supply of natural gas to augment PEF’s gas
supply needs for the period from May to September for the years 2008 through 2011. The total cost to PEF associated with this
agreement is approximately $251 million. The transaction is subject to several conditions precedent, including the completion and
commencement of operation of necessary related interstate pipeline expansions, and other standard closing conditions. Due to the
conditions of this agreement the estimated costs associated with this agreement are not included in the contractual cash obligations
table above.

In December 2006, PEF entered into a conditional contract with Cross Timbers Energy Services, Ine. for the supply of natural gas to
angment PEF’s gas supply needs for the period from June 1, 2008, through May 31, 2013. The total cost to PEF associated with this
agreement is approximately $1.026 billion. The transaction is subject to several conditions precedent, including the completion and
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commencement of operation of necessary related interstate natural gas pipeline system expansions, and other standard closing
conditions. Due to the conditions of this agreement the estimated costs associated with this agreement are not included in the
contractual cash obligations table above.

In December 2006, PEF entered into a conditional contract with Southeast Supply Header, L.L.C. (SESH) for firm pipeline
transportation capacity to augment PEF’s gas supply needs for the period from June 1, 2008, through May 31, 2023. The total cost to
PEF associated with this agreement is approximately $271 million. The transaction is subject to several conditions precedent, including
FPSC approval, the completion and commencement of operation of the SESH pipeline project, and other standard closing conditions.
Due to the conditions of this agreement the estimated costs associated with this agreement are not included in the contractual cash
obligations table ahove,

In December 2006, PEF entered into a conditional contract with a private ¢il and gas company for the supply of natural gas to augment
PEF’s gas supply needs for the period from June 1, 2008, through March 31, 2013, The total cost to PEF associated with this
agreement is approximately $146 million. The transaction is subject to several conditions precedent, including the completion and
commencement of operation of necessary related interstate natural gas pipeline system expansions, and other standard closing
conditions. Pue to the conditions of this agreement the estimated costs associated with this agreement are not included in the
contractual cash obligations table above,

In January and February 2007, PEF entered into conditional contracts with Chevron Natural Gas for the supply of natural gas to
augment PEF’s gas supply needs for the period from June 1, 2008, to May 31, 2013. The total cost to PEF associated with these
agreements is approximately $935 million. The transactions are subject to several conditions precedent, including the completion and
commencement of operation of necessary related interstate pipeline expansions, and other standard closing conditions. Due to the
conditions of these agreements the estimated costs associated with these agreements are not included in the contractual cash obligations
table above.
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CONSTRUCTION OBLIGATIONS

We have purchase obligations related to various capital construction projects. Qur total payments under these contracts were $675
million, $365 million and $91 million for 2007, 2006 and 2005, respectively. PEC’s future obligations related to Clean Smokestacks
Act capital projects are $84 million for 2008 and $22 million for 2009. Total payments under PEC’s contracts related to Clean
Smokestacks Act projects were $208 million and $225 million for 2007 and 2006, respectively. PEC did not have any payments
related to construction obligations in 2005. PEF has purchase obligations related to various capital projects related to new generation
and Florida CAIR. Total payments under PEF’s contracts were $467 million, $140 million and $91 million for 2007, 2006 and 2005,
respectively. PEF’s future obligations under these contracts are $631 million, $188 million and $42 million for 2008 through 2010,
respectively.

OTHER PURCHASE OBLIGATIONS

We have entered into various other contractual obligations primarily related to service contracts for operational services entered into
by PESC, parts and services contracts, and a PEF service agreement related to the Hines Energy Complex. Our payments under these
agreements were $97 million, $122 million and $100 million for 2007, 2006 and 2003, respectively.

We have entered into various other contractual obligations primarily related to capacity and service contracts for operational services
associated with discontinued CCO operations. Total payments under these contracts were $8 million, $18 million and $17 miltion for
2007, 2006 and 2005, respectively. Estimated future payments under these contracts of 36 million are not reflected in the contractual
cash obligations table above. Included in these contracts are purchase obligations with a counterparty for pipeline capacity through
2009.

PEC has various purchase obligations for emission obligations, limestone supply and the purchase of capital parts. Total purchases
under these contracts were $21 million, $2 million and $10 million for 2007, 2006 and 2003, respectively. Future obligations under
these contracts are $22 million for 2008, $4 million each for 2009 and 2010, and $3 million each for 2011 and 2012 and $13 million
thereafter.

PEC has various purchase obligations related to reactor vessel head replacements, power uprates and spent fuel storage. Total
purchases under these contracts were $8 million for 2006 and $13 million for 2005, with no purchases in 2007, Future obligations
under these contracts are for spent fuel storage and total $5 million, $8 million, $3 million and $1 million for 2008 through 2011,
respectively.

PEF has long-term service agreements for the Hines Energy Complex. Total payments under these contracts were $11 million, $12
million and $8 million for 2007, 2006 and 2003, respectively. Future obligations under these contracts are $21 million, $14 million,
$19 million, $12 million and $12 million for 2008 through 2012, respectively, with approximately $50 miilion payable thereafter.

PEF has various purchase obligations and contractual commitments related to the purchase and replacement of machinery. Total
payments under these contracts were $22 million, $21 million and $34 million for 2007, 2006 and 2005, respectively. Future
obligations under these contracts are $8 million and 86 million for 2008 and 2009, respectively.

B. LEASES

We lease office buildings, computer equipment, vehicles, railcars and other property and equipment with various terms and expiration
dates. Some rental payments for transportation equipment include minimum rentals plus contingent rentals based on mileage. These
contingent rentals are not significant. Our rent expense under operating leases totaled $40 million, $42 million and $38 million for
2007, 2006 and 2005, respectively. Our purchased power expense under agreements classified as operating leases was approximately
$69 million, $60 million and $14 million in 2007, 2006 and 20035, respectively.
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PEC’s rent expense under operating leases totaled $23 million, $25 million and $24 million during 2007, 2006 and 2005, respectively.
These amounts include rent expense allocated from PESC to PEC of $6 million, $8 million and $7 million for 2007, 2006 and 2005,
respectively. Purchased power expense under agreements classified as operating leases was approximately $16 million, $10 million
and 311 million in 2007, 2006 and 2005, respectively.

PEF’s rent expense under operating leases totaled $15 million, $16 million and $11 million during 2007, 2006 and 20085, respectively.
These amounts include rent expense allocated from PESC to PEF of $6 million for 2007 and $7 million each for 2006 and 2005.
Purchased power expense under agreements classified as operating leases was approximately $59 miilion, $49 million and $3 million
in 2007, 2006 and 2005, respectively.

Assets recorded under capital leases at December 31 consisted of:

Progress Energy PEC PEF
(in millions) 2007 2006 2007 2006 2667 2006
Buildings 8267 $84 530 $30 $237 $54
Less: Accumulated amortization 20 (12) (13) (12) ¥ -
Total $247 $72 $17 $18 $230 $54

At December 31, 2007, minimum annual payments, excluding executory costs such as property taxes, insurance and maintenance,
under long-term noncancelable operating and capital leases were:

Progress Energy PEC PEF
(in millions) Capital Operating  Capital Operating Capital Operating
2008 $28 Fe2 $2 $35 $26 $22
2009 28 41 3 30 26 6
2010 28 25 2 17 26 4
2011 28 20 2 13 26 4
2012 28 38 2 13 26 23
Thereafler 308 554 10 127 298 424
Minimum annual payments 449 $740 21 $235 423 $483
Less amount representing imputed interest (202) 4 (198)
Present value of net minimum lease
payments under capital leases $247 $17 $230

In 2003, we entered into an operating lease for a building for which minimum annual rental payments are approximately $7 million.
The lease term expires July 2035 and provides for no rental payments during the last 15 years of the lease, during which period $53
million of rental expense will be recorded in the Consolidated Statements of Income.

In 2007, PEF entered into a purchased power agreement, which is classified as an operating lease. The agreement calls for minimum
annual payments of approximately $28 million from 2012 through 2027 for a total of approximately $420 million.

In 20035, PEF entered into an agreement for a capital lease for a building completed during 2006, The lease term expires March 2047
and provides for annual payments of approximately 35 million from 2007 through 2026 for a total of approximately $103 million. The
lease terin provides for no payments during the last 20 years of the lease, during which period approximately $51 million of rental
expense will be recorded in the Statements of Income.

In 2006, PEF extended the terms of an agreement for purchased power, which is classified as a capital lease, for an additional 10 years.
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The agreement calls for minimum annual payments of approximately $21 million from 2007 through 2024 for a total of approximately
£348 million. Due to the conditions of the agreement, the capital lease was not recorded on our or PEF’s Balance Sheets until 2007.

In 2006, PEF entered into an agreement for purchased power, which is classified as a capital lease. Due to the conditions of the
agreement, the capital lease will not be recorded on PEF’s Balance Sheet until approximately 2011. Therefore, this capital lease is not
included in the table above. The agreement calls for minimum annual payments of approximately $8 million from 2012 through 2036
for a total of approximately $208 million.

Excluding the Utilities, we are also a lessor of land, buildings and other types of properties we own under operating leases with various
terms and expiration dates. The leased buildings are depreciated under the same terms as other buildings included in diversified
business property. Minimum rentals receivable under noncancelable leases are approximately $8 million, $7 million, $5 million, $4
million and $2 million for 2008 through 2012, respectively. Rents received under these operating leases totaled $8 million, $9 million
and $8 miliion for 2007, 2006 and 2005, respectively.

The Utilities are lessors of electric poles, streetlights and other facilities. PEC’s minimum rentals receivable under noncancelable
leases are $10 million for 2008 and none thereafter. PEC’s rents received are contingent upon usage and totaled $33 million for 2007
and $31 million each for 2006 and 2005. PEF’s rents received are based on a fixed minimum rental where price varies by type of
equipment or contingent usage and totaled $78 million, $72 million and $63 million for 2007, 2006 and 2005, respectively. PEF’s
minimum rentals receivable under noncancelable leases are not material for 2008 and thereafter.

C. GUARANTEES

As a part of normal business, we enter into various agreements providing future financial or performance assurances to third parties,
which are outside the scope of FASB Interpretation No. 45, “Guarantor’s Accounting and Disclosure Requirements for Guarantees,
Including Indirect Guarantees of Indebtedness of Others” (FIN 45). Such agreements include guarantees, standby letters of credit and
surety bonds. At December 31, 2007, we do not believe conditions are likely for significant performance under these guarantees, To
the extent liabilities are incurred as a result of the activities covered by the guarantees, such liabilities are included in the
accompanying Balance Sheets.

At December 31, 2007, we have issued guarantees and indemnifications of and for certain asset performance, legal, tax and
environmental matters to third parties, including indemnifications made in connection with sales of businesses, and for timely payment
of obligations in support of our nenwholly owned synthetic fuels operations, which are within the scope of FIN 45. Related to the sales
of businesses, the latest notice period extends until 2012 for the majority of legal, tax and environmental matters provided for in the
indemnification provisions. Indemnifications for the performance of assets extend to 2016. For certain matters for which we receive
timely notice, our indemnity obligations may extend beyond the notice period. Certain indemnifications have no limitations as to time
or maximum potential future payments. In 2005, PEC entered into an agreement with the joint owner of certain facilities at the Mayo
and Roxboro plants to limit their aggregate costs associated with capital expenditures to comply with the Clean Smokestacks Act and
recognized a liability related to this indemnification (See Note 21B). PEC’s maximum exposure cannot be determined. At December
31, 2007, the estimated maximum exposure for guarantees and indemnifications for which a maximum exposure is determinable was
$427 million, including $32 million at PEF. At December 31, 2007 and 2006, we have recorded liabilities related to guarantees and
indemnifications to third parties of approximately $80 million and $60 million, respectively. These amounts include $30 million and
$29 miilion, respectively, for PEC and $8 million for PEF at December 31, 2007 and 2006. As current estimates change, it is possible
that additional losses related to guarantees and indemnifications to third parties, which could be material, may be recorded in the
future.

In addition, the Parent has issued $300 million of guarantees of certain payments of two wholly owned indirect subsidiaries (See Note
23).

[FERC FORM NO. 1 (ED. 12-88) _ Page 123.87




Name of Respondent This Report is: Date of Report |Year/Period of Report

{1) X An Original (Mo, Da, Y1)

Florida Power Corporation (2) . A Resubmission 12/31/2007 2007/Q4
NOTES TO FINANCIAL STATEMENTS (Continued)

D. OTHER COMMITMENTS AND CONTINGENCIES
SPENT NUCLEAR FUEL MATTERS

Pursuant to the Nuclear Waste Policy Act of 1982, the Utilities entered into contracts with the DOE under which the DOE agreed to
begin taking spent nuclear fuel by no later than January 31, 1998. All similarly situated utilities were required to sign the same standard
contract.

The DOE failed to begin taking spent nuclear fue! by January 31, 1998. In January 2004, the Utilities filed 2 complaint in the United
States Court of Tederal Claims against the DOE, claiming that the DOE breached the Standard Contract for Disposal of Spent Nuclear
Fuel by failing to accept spent nuclear fuel from our various facitities on or before January 31, 1998. Our damages due to the DOE’s
breach will be significant, but have yet to be determined. Approximately 60 cases involving the government’s actions in connection
with spent nuclear fuel are currently pending in the Court of Federal Claims.

The DOE and the Utilities agreed to, and the trial court entered, a stay of proceedings, in order to allow for possible efficiencies due to
the resolution of legal and factual issues in previously filed cases in which similar claims are being pursued by other plaintiffs. These
issues may include, among others, so-called “rate issues,” or the minimum mandatory schedule for the acceptance of spent nuclear fuel
and high-level radioactive waste by which the government was contractually obligated to accept contract holders® spent nuclear fuel
and/or high-level waste, and issues regarding recovery of damages under a partial breach of contract theory that will be alleged to
occur in the future. These issues have been presented in the trials or appeals during 2006 and 2007. Resolution of these issues in other
cases could facilitatc agreements by the parties in the Utilities’ lawsuit, or at a minimum, inform the court of decisions reached by
other courts if they remain contested and require resolution in this case. In July 2003, the parties jointly requested a continuance of the
stay through December 15, 2005, which the trial court granted. Subsequently, the trial court continued the stay until March 17, 2006.
The trial court lifted the stay on March 22, 2006, and discovery commenced. The trial court issued a scheduling order on March 23,
2006, and the case went to trial beginning November 5, 2007. Closing arguments are anticipated in the second quarter of 2008 with a
ruling expected later in 2008, The Utilities cannot predict the outcome of this matter, In the event that the Utilities recover damages in
this matter, such recovery is not expected to have a material impact on the Utilities” resulis of operations given the anticipated
regulatory and accounting treatment.

In July 2002, Congress passed an override resolution to Nevada’s veto of the DOE’s proposal to locate a permanent underground
nuclear waste storage facility at Yucca Mountain, Nev. In January 2003, the state of Nevada; Clark County, Nev.; and the city of Las
Vegas petitioned the U.S. Court of Appeals for the District of Columbia Circuit for review of the Congressional override resolution.
These same parties also challenged the EPA’s radiation standards for Yucca Mountain, On July 9, 2004, the Court rejected the
challenge to the constitutionality of the resolution approving Yucca Mountain, but ruled that the EPA was wrong to set a 10,000-year
compliance period in the radiation protection standard. In August 2005, the EPA issued new proposed standards. The proposed
standards include a 1,000,000-year compliance period in the radiation protection standard. Comments were due November 21, 2005,
and are being reviewed by the EPA. The DOE originally planned to submit a license application to the NRC to construct the Yucca
Mountain facility by the end of 2004. However, in November 2004, the DOE announced it would not submit the license application
until mid-2005 or later. The DOE did not submit the license application in 2005 and subsequently reported that the license application
would be submitted by June 2008 if full funding was obtained for the project. The DOE requested $545 million for fiscal year 2007
and received $445 million. The DOE requested $495 million for fiscal year 2008. However, Congress passed an appropriations bill
which allocates $390 million in fiscal year 2008 for DOE’s Yucca Mountain repository program. As a result of the fiscal year budget
reductions, the schedule for submitting the license application is being re-evaluated by the DOE. The impact to the Yucea Mountain
repository program cannot be predicted at this time.

On October 19, 2007, the DOE certified the regulatory compliance of the document database that will be used by all parties involved
in the federal licensing process for the Yucca Mountain facility. The NRC did not uphold the DOE’s prior certification in 2004 in
response to challenges from the state of Nevada. The state again is expected to challenge the DOE’s certification process. The DOE
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has stated that if legislative changes requested by the Bush administration are enacted, the repository may be able to accept spent
nuclear fuel starting in 2017, but 2020 is more probable due to anticipated litigation by the state of Nevada. The Utilities cannot
predict the outcome of this matter.

With certain modifications and additional approvals by the NRC, including the installation of on-site dry cask storage facilities at
Robinson, Brunswick and CR3, the Utilities’ spent nuclear fuel storage facilities will be sufficient to provide storage space for spent
fuel generated on their respective systems through the expiration of the operating licenses, including any license extensions, for their
nuclear generating units. Harris has sufficient storage capacity in its spent fuel pools through the expiration of its operating license,
including any license extensions.

SYNTHETIC FUELS MATTERS

A number of our subsidiaries and affiliates are parties to two lawsuits arising out of an Asset Purchase Agreement dated as of October
19, 1999, by and among U1.S. Global, LLC (Global); the Earthco synthetic fuels facilities (Earthco); certain affiliates of Earthco; EFC
Synfuel LLC (which is owned indirectly by Progress Energy, Inc.) and certain of its affiliates, including Solid Energy LL.C; Solid Fuel
LLC; Ceredo Synfuel LLC; Gulf Coast Synfuel LLC (currently named Sandy River Synfuel LL.C) (collectively, the Progress
Affiliates), as amended by an amendment to Purchase Agreement as of August 23, 2000 (the Asset Purchase Agreement). Global has
asserted (1) that pursuant to the Asset Purchase Agreement, it is entitled to an interest in two synthetic fuels facilities currently owned
by the Progress Affiliates and an option to purchase additional interests in the two synthetic fuels facilities, (2) that it is entitled to
damages because the Progress Affiliates prohibited it from proeuring purchasers for the synthetic fuels facilities and (3) a number of
tort claims related to the contracts.

The first suit, U.S. Global, LLC v. Progress Energy, Inc. et al. (the Florida Global Case), asserts the above claims in a case filed in the
Circuit Court for Broward County, Fla., in March 2003, and requests an unspecified amount of compensatory damages, as well as
declaratory relief. The Progress Affiliates have answered the Complaint by generally denying all of Global’s substantive allegations
and asserting numerous substantial affirmative defenses. The case is at issue, but neither party has requested a trial, The parties are
currently engaged in discovery in the Florida Global Case.

The second suit, Progress Synfuel Holdings, Inc. et al. v. U.S. Global, LLC (the North Carolina Global Case), was filed by the
Progress Affiliates in the Superior Court for Wake County, N.C., seeking declaratory relief consistent with our interpretation of the
Asset Purchase Agreement. Global was served with the North Carolina Global Case on April 17, 2003.

On May 15, 2003, Global moved to dismiss the North Carolina Global Case for lack of personal jurisdiction over Global. In the
alternative, Global requested that the court decline to exercise its discretion to hear the Progress Affiliates” declaratory judgment
action. On August 7, 2003, the Wake County Superior Court denied Global’s motion to dismiss, but stayed the North Carolina Global
Case, pending the outcome of the Florida Global Case. The Progress Affiliates appealed the superior court’s order staying the case. By
order dated September 7, 2004, the North Carolina Court of Appeals dismissed the Progress Affiliates’ appeal. Since that time, the
parties have been engaged in discovery in the Florida Global Case.

In December 2006, we reached agreement with Global to settle an additional claim in the suit related to amounts due to Global that
were placed in escrow pursuant to a defined tax event. Upon the successful resolution of the IRS audit of the Earthco synthetic fuels
facilities in 2006, and pursuant to a settlement agreement, the escrow totaling $42 million as of December 31, 2006, was paid to Global
in January 2007.

In January 2008, Global agreed to simplify the Florida action by dismissing the tort claims. The suit continues now under contract
theories alone. We cannot predict the outcome of this matter.

OTHER LITIGATION MATTERS

We and our subsidiaries are involved in various litigation matters in the ordinary course of business, some of which involve substantial
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amounts. Where appropriate, we have made accruals and disclosures in accordance with SFAS No. 5 to provide for such matters. In
the opinion of management, the final disposition of pending litigation would not have a material adverse effect on our consolidated
results of operations or financial position.

23. _CONDENSED CONSOLIDATING STATEMENTS

Presented below are the condensed consolidating Statements of Income, Balance Sheets and Cash Flows as required by Rule 3-10 of
Regulation S-X, In September 2005, we issued our guarantee of certain payments of twe wholly owned indirect subsidiaries, FPC
Capital 1 (the Trust) and Fiorida Progress Funding Corporation (Funding Corp.). Our guarantees are in addition to the previously
issued guarantees of our wholly owned subsidiary, Florida Progress.

The Trust, a finance subsidiary, was established in 1999 for the sole purpose of issuing $300 million of 7.10% Cumulative Quarterly
Income Preferred Securities due 2039, Series A (Preferred Securities) and using the proceeds thereof to purchase from Funding Corp.
$300 million of 7.10% Junior Subordinated Deferrable Interest Notes due 2039 (Subordinated Notes). The Trust has no other
operations and its sole assets are the Subordinated Notes and Notes Guarantee (as discussed below). Funding Corp. is a wholly owned
subsidiary of Florida Progress and was formed for the sole purpose of providing financing to Florida Progress and its subsidiaries.
Funding Corp. does not engage in business activities other than such financing and has no independent operations. Since 1999, Florida
Progress has fully and unconditionally guaranteed the obligations of Funding Corp. under the Subordinated Notes (the Notes
Guarantee). In addition, Florida Progress guaranteed the payment of all distributions related to the $300 million Preferred Securities
required to be made by the Trust, but only to the extent that the Trust has funds available for such distributions (the Preferred
Securities Guarantee). The Preferred Securities Guarantee, considered together with the Notes Guaraniee, constitutes a full and
unconditional guarantee by Florida Progress of the Trust’s obligations under the Preferred Securities. The Preferred Securities and
Preferred Securities Guarantee are listed on the New York Stock Exchange.

The Subordinated Notes may be redeemed at the option of Funding Corp. at par value plus accrued interest through the redemption
date. The proceeds of any redemption of the Subordinated Notes will be used by the Trost to redeem proportional amounts of the
Preferred Securities and comumon securities in accordance with their terms. Upon liquidation or dissolution of Funding Corp., holders
of the Preferred Securities would be entitled to the liquidation preference of $25 per share plus all accrued and unpaid dividends
thereon to the date of payment. The yearly interest expense is $21 million and is reflected in the Consolidated Statements of Income.

We have guaranteed the payment of all distributions related to the Trust's Preferred Securities. As of December 31, 2007, the Trust had
outstanding 12 million shares of the Preferred Securities with a lquidation value of $300 million. Our guarantees are joint and several,
full and unconditional and are in addition to the joint and several, full and wnconditional guarantees previously issued to the Trust and
Funding Corp. by Florida Progress. Our subsidiaries have provisions restricting the payment of dividends to the Parent in certain
limited circumstances and, as disclosed in Note 12B, there were no restrictions on PEC’s or PEF’s retained earnings.

The Trust is a special-purpose entity and in accordance with the provisions of FIN 46R, we deconsolidated the Trust on December 31,
2003. The deconsolidation was not material to our financial statements. Separate financial statements and other disclosures concerning
the Trust have not been presented because we believe that such information is not material to investors.

In the following tables, the Parent column includes the financial results of the parent holding company only. The Subsidiary Guarantor
column includes the financial results of Florida Progress. The Other column includes the consclidated financial results of all other
nonguarantor subsidiaries and elimination entries for all intercompany transactions. All applicable corporate expenses have been
allocated appropriately among the guarantor and nonguarantor subsidiaries. The financial information may not necessarily be
indicative of results of operations or financial position had the Subsidiary Guarantor or other nonguarantor subsidiaries operated as
independent entities. The accompanying condensed consolidating financial statements have been restated for all periods presented to
reflect the operations of Terminals and the synthetic fuels businesses as discontinued operations as described in Note 3B.
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Condensed Consolidating Statement of Income
Year ended December 31, 2007
Subsidiary Progress
(in millions) Parent Guarantor Other Erergy, Inc.
Operafing revennes
Non-affiliate revenues 3 $4,768 $4,385 $9,153
Affiliate revenues - 89 (89) -
Total operating revenues - 4,857 4,296 9,153
Operating expenses
Fuel vsed in electric generation - 1,764 1,381 3,145
Purchased power - 882 302 1,184
Operation and maintenance 10 834 998 1,842
Depreciation and amortization - 369 536 905
Taxes other than on income - 309 192 501
Other - 20 10 30
Total opcrating expenses 10 4,178 3,419 7,607
Operating (loss) income (10 679 877 1,546
Other income, net 27 47 4 78
Intarest charges, net 203 198 187 588
(Loss) income from continuing operations before income tax,
equity in earnings of consolidated subsidiarics and minority
interest (186) 528 694 1,036
Encome tax (benefit) expense (7% 117 296 334
Equity in earnings of consolidated subsidiaries 396 - {596) -
Minority interest in subsidiaries’ income, net of tax = (%) - (€)]
Income {loss) from continuing operations 439 402 (198) 693
Discontinued operations, net of fax 15 [633) (145) (189)
Net income {[oss) $504 $343 5(343) $504
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Condensed Consolidating Statement of Income
Year ended December 31, 2006
Subsidiary Progress
(in millions) Pareat Guarantor Other Energy, Inc.
Operating revenues
Non-affiliate revenues $— $4,637 $4.087 $8,724
Affiliate revenues - 41 @n -
Total operating revenues - 4,678 4,046 8,724
Operating expenses
Fuel used in electric generation - 1,833 1,173 3,008
Purchased power - Toh 334 1,100
Operation and maintenance 14 684 885 1,583
Depreciation and amortization - 406 605 1,011
Taxes other than on income - 309 191 500
Other - 21 14 35
Total operating expenses 14 4,021 3,202 7,237
Operating {loss) income (14) 657 844 1,487
Other (expense) income, net {33) 55 21 43
interest charges, net 276 182 166 624
{Loss) income from continuing operations before income tax,
equity in earnings of consolidated subsidiarics and minority
interest (323) 330 699 906
Income tax (bencefit) expense (123) 174 288 330
Equity in earnings of consolidated subsidiaries 79 - (779} -
Minority interest in subsidiarics’ income, net of tax - (is} - (16}
Income (loss) from continning operations 379 340 (368) 551
Discontinued operations, net of tax (8) 359 (331) 20
Net income (loss) 3571 3699 3(69%) $571
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Condensed Consolidating Statement of Income

Year ended December 31, 2005

Subsidiary Progress
(in millions) Parent Guarantor Other Energy, Inc.
Operafing revenues
Non-affiliate revenues $- $3,956 $3,992 $7,948
Affiliate revenues - 188 (188) -
Total operating revennes - 4,144 3,804 7,848
Operating expenses
Fuel used in electric generation - [,323 1,036 2,359
Purchased power - 694 354 1,048
Operation and maintenance 12 852 906 1,770
Depreciation and amortization - 337 589 926
Taxes other than on income 4 279 177 460
Qther - (5) 2 (3)
Total operating expenses 16 3,480 3,064 6,560
Operating (loss) income (16) 664 740 1,388
Other income {expense), net 66 (1) (33) 12
Interest charges, net 305 163 107 375
(Loss} income from continuing operafions before income tax,
equity in earnings of conselidated subsidiaries and minority
inferest (255) 500 380 825
Income tax (benefif) expense {64) 96 266 298
Equity in earnings of consolidated subsidiaries 884 - (884) -
Minority interest in subsidiaries’ income, net of fax’ - (4) - 10);
Income (loss) from continuing operations 693 400 {370} 523
Discontinued operations, net of tax 4 (26) 195 173
Cumaulative effect of change in accounting principle, net of tax - - 1 I
Net income (loss) $697 $374 $(374) $697
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Condensed Consolidating Balance Sheet
Decemnber 31, 2007
Subsidiary Progress
{in milkions) Parent Guaranter Other  Energy, Inc.
Utifity plant, net 8- $7,600 39,005 $16,605
Current assels
Cash and cash equivalents 185 43 27 255
Short-term investments - - 1 I
Notes receivable from affiliated companies 157 149 {306) -
Deferred fuel cost - 6 148 134
Assets to be divested - 48 4 52
Prepayments and other current assets 21 1,211 1,081 2,313
Total current assels 363 1,457 935 2,775
Deferred debits and other asscts
Investment in consolidated subsidiarics 10,969 - (10,969 -
Goodwill - 1 3,654 3,655
Other assets and deferred debits £49 1,551 1,551 3,251
Total deferred debits and other assets 11,118 1,552 (5,764} 6,906
Total assets $11.481 $10,609 $4,196 $26,286
Capitalization
Common stock equity $8,422 $3,052 $(3,052) $8,422
Preferred stock of subsidiaries — not subject to mandatory
redemption - 34 39 93
Minerity interest - 81 3 84
Long-term debt, affiliate - 309 {38) 271
Long-term debt, net 2,597 2,686 3,183 8,466
Total capitalization 11,019 6,162 155 17,336
Current liabilities
Currrent portion of long-term debt - 577 300 877
Short-term debt 201 - - 201
Notes payable to affiliated companies - 227 (227) -
Regulatory liahilities - 173 - 173
Liabilities 1o be divested - 8 - 8
Other current habilities 215 1,028 746 1,989
Total current liabilitics 416 2,013 819 3,248
Deferred credits and other liabilities
Noncurrent income tax liabilities - 59 302 361
Regulatory liabilities - 1,316 1,223 2,539
Accrued pension and other benefits 12 347 404 763
Capital lease obligations - 224 15 239
Other liabilities and deferred credits 34 488 1,278 1,800
Total deferred credits and other liabilities 46 2,434 3,222 5,702
Total capitalization and liabilitics $11.481 $10,609 $4,156 526,286
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Condensed Consolidating Balance Sheet
December 31, 2006

Subsidiary Progress
(in millions} Parent Guarantor QOther Energy, Inc.
Utility plant, net £- $6,337 $8.908 $15,245
Current assets
Cash and cash equivalents 153 40 72 265
Short-term investments 21 - 50 71
Notes receivable from affiliated companies 58 37 (95) -
Deaferred fuel cost - 196 196
Assets to be divested - 121 845 966
Prepayments and other current assets 27 1,060 1,029 2,116
Total current assets 259 1,258 2,097 3,614
Deferred debits and other assets
Investment in consolidated subsidiaries 10,740 - {10,740) -
Goodwill - 1 3,654 3,655
Other asseis and deferred debits 126 1,556 1,511 3,193
Total deferred debits and other assets 10,366 1,557 {5,575) 6,348
Tatal assets $11,125 $0,152 $5,430 $25,707
Capitalization
Common stock equity $8,286 $2,708 $(2,708) 38,286
Preferred stock of subsidiavies — not subject to mandatory
redemption - 34 59 93
Minority interest - [ 4 10
Long-term debt, affiliate - 309 (38) 271
Long-term debt, net 2,582 2,512 3470 8,564
Total capitalization 10,868 5,569 787 17,224
Current liabilities
Current portion of long-term debt - 124 200 324
Notes pavable to affiliated companies - 77 77 -
Liabilities to be divested - 72 176 248
Other current liabilities 210 1,224 g14 2,248
Total current liahilities 210 1,497 1,113 2,820
Deferred credifs and other labilitics
Noncurrent income tax liabilities - 61 251 312
Regulatory liabilities - 1,091 1,452 2,543
Accrued pension and other benefits 14 377 566 957
Other liabilities and deferred credits 33 557 1,261 1,851
Total deferred credits and other liabilities 47 2,086 3,530 5,063
Total capitalization and habilities $11,125 $9,152 $5,430 $25,707
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Condensed Consolidating Stateiment of Cash Flows
Year ended December 31, 2007
Subsidiary Progress

(in millions) Parent Guarantor Other Encrgy, Inc,
Net cash provided by operating activities 376 5439 $687 $1.252
Investing activities
Giross property additions - (1,218) (753) (1,973)
Nucleay fuel additions - (44} (184) {228)
Proceeds from sales of discontinued operations and other assets, net

of cash divested - 51 624 675
Purchases of avzilable-for-sale securities and other investments - (640) (73) (1,413}
Proceeds from sales of available-for-sale securities and other

investments 21 640 791 1,452
Changes in advances to affiliates {99) (112) 211 -
Return of mvestment in consolidated subsidiary 340 - (3403 -
Ciher investing activitics {31 32 29 30
Net cash provided {used) by investing activities 231 (1,281) (397 (1,457
Financing activities
Issuance of common stock 151 - - 151
Dividends paid on common stock {627) - - (627)
Dividends paid to parent - {10) 10 -
Proceeds from issuance of short-term debt with original maturities

greater than 90 days 176 - - 176
Net increase in short-lcrm debt 25 - - 25
Praceeds from issuance of long-term debt, net - 739 - 736
Retirement of fong-term debt - {124) (200) (324}
Changes in advances from affiliates - i51 (150 -
Other financing activities - 49 G 535
Net cash (used) provided by financing activitics (275) 805 (335) 195
Net increase (decrease) in cash and cash cquivalenis 32 3 (45) (10)
Cash and cash equivalents at beginning of year 153 40 72 265
Cash and cash cquivalenis at end of year $185 $43 $27 $255
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Condensed Consolidating Statement of Cash Flows
Year ended December 31, 2006

Subsidiary Progress

{in millions) Parent Guarantor Other Energy, Inc.
Net cash provided (used) by eperating activities £1,295 31,110 $(404) $2,001
Investing activities
Gross propesty additions - (865} (707 (1.572)
Nuclear fuel additions - (12) (102~ {114)
Proceeds from sales of discontinued operations and ather assets, net

of cash divested - 1,242 415 1,657
Purchases of available-for-sale securities and other investments (219) (625) {908) (2,452)
Proceeds from sales of available-for-sale securities and other

investments 898 724 1,009 2,631
Changes in advances to affiliates 409 (B39 {370) -
Proceeds from repayment of long-terin affiliate debt 131 - (131} -
Return of investment in consolidated subsidiaries 287 - (287) -
Other investing activities (63) (©) 46 (23)
Net cash provided (used) by investing acfivities 743 419 (1,035} 127
Financing activities
Issuance of commen stock 185 - - 185
Dividends paid on common stock (607) - - (607)
Dividends paid to parent - (1,135 1,135 -
Net decrease in shori-tenn debt - (102) (73) (175)
Proceeds from issuance of long-term debt, net 397 - - 397
Retirement of long-term debt (2,091) (109) - (2,200}
Retirement of long-term affiliate debt - {131) 131 -
Changes in advances from affiliates - (243) 243 -
Other financing activities (8) ) (32) (68)
Net cash (used) provided by financing activities (2,124) (1,728) 1,384 (2.468)
Net decrease in cash and cash equivalents (86) (199 (55) (340)
Cash and cash equivalents at beginning of year 239 239 127 603
Cash and cash equivalenis at end of year $153 340 $72 5265
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Condensed Consolidating Statement of Cash Flows
Year ended December 31, 2005

Subsidiary Propress

(in millions) Parent Guarantor Other Encrgy, Inc,
Net cash provided by operating activities $257 3509 $701 $1,467
Investing activities
Gross property additions - (714 (399) (1.313)
Nuclear fuel additions - 47) (79 (126)
Proceeds from sales of discontinued operations and other assets, net

of cash divesied - 462 13 475
Purchases of available-for-sale securities and other invesiments (1,702) (403) (1,878) {3,985
Proceeds from sales of available-for-sale securifies and other

Investmentis 1,702 105 1,738 3,845
Changes in advances to affiliates 333 5 (338) -
Proceeds from repayment of long-term affiliate debt 369 - (369) -
Other investing activities (12) (26) ) (20)
Net cash provided (used) by investing activities 690 (320) (1,514) {1,144)
Financing activities
Issuance of common stock 208 - - 208
Dividends paid on common stock (582) - - (582)
Dividends paid to parent - 2 2 -
Net decrease in shori-term debt (170) (191) (148) (509)
Proceeds from issvance of long-term debt, net - 744 898 1,642
Retirement of long-term debt (166) (104} (300) (564)
Retirement of long-tenn affiliate debt - (369) 369 -
Changes it advances from affiliates - (101} 101 -
Other financing activities [C 50 (%) 32
Net cash (used) provided by financing activitics {713} 27 913 227
Net inerease in cash and cash equnivalents 234 216 100 550
Cash and cash equivalents at beginning of year 5 23 27 33
Cash and cash equivalents at end of year $239 $239 $127 3605
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24. QUARTERLY FINANCIAL DATA (UNAUDITED)

Results of operations for an interim period may not give a true indication of results for the year. In the opinion of management, all
adjustments necessary to fairly present amounts shown for interim periods have been made. Summarized quarterly financial data was

as follows:
Progress Energy

(in millions except per share data)

First (@)  Second @

Third @) Fourth (&

2007

Operating revenues $2,072 $2,129 $2,750 $2,202
Qperating income 351 301 610 284
Income from continuing operations 159 106 327 101
Net income (loss) 275 (193) 319 103
Common stock data
Basic earnings per common share
Income from continning opcrations .63 0.42 1.27 0.39
Net income (loss) 1.08 (0.75) 1.24 0.40
Diluted earnings per common share
Income from continuing operations 0.62 0.41 1.27 0.39
Net income (loss) 1.08 (0.75) 1.24 0.40
Dividends declared per common share 0.610 0.610 0.610 0.615
Market price per share — High 51.60 52.75 49.48 50.25
—Low 47.05 45.15 43.12 44,75
2006
Operating revenues $1,985 52,083 $2,599 $2,057
Operating income 293 332 570 2%0
Income from continuing operations 67 110 268 106
Net income (loss) 45 47 319 254
Commeon stock data
Basic earnings per comumon share
Income from continuing operations before
cumulative effect of change in accounting
principle 0.27 0.44 1.67 0.42
Net incotme (loss) 0.18 {0.19) 1.27 1.01
Diluted earnings per common share
Income from continuing operations before
cumnulative effect of change in accounting
principle 0.27 0.44 1.07 .42
Net income (loss) 0.18 0.19 1.27 1.01
Dividends declared per common share 0.605 0.605 0.605 0.610
Market price per share — High 45.31 45.16 46.22 49.55
—Low 42,54 40.27 42.05 44.40

(2) Operating results have been restated for discontinued operations.
In the opinion of management, all adjustments necessary to fairly present amounts shown for interim periods have been made.
Results of operations for an interim period may not give a true indication of results for the year. The 2007 and 2006 amounts were
restated for discontinued operations (See Note 3).
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Florida Power Corporation

This Report is:
(1) X An Original

{2) __ A Resubmission

Date of Report
(Mo, Da, YT)
12/31/2007

Year/Period of Report

2007/Q4

NOTES TO FINANCIAL STATEMENTS (Continued)

PEC

Summarized quarterly financial data was as follows:

{in millions) First Second Third Fourth
2007

Operating revenues $1,058 $996 $1,286 $1,045
Operating income 235 180 378 179
Net income 124 88 204 85
2006

Operating revenues $978 $936 51,200 $972
QOperating income 189 174 346 178
Net income 86 76 189 106

In the opinion of management, all adjustments necessary to fairly present amounts shown for interim periods have been made.
Results of operations for an interim period may not give a true indication of results for the year.

PEF

Summarized quarterly financial data was as follows:

(in millions) First Second Third Fourth
2007

Operating revenues $1,011 51,129 $1.456 $1,153
Operating income 117 125 235 109
Net income 61 68 138 50
2006

Operating revenues $1,007 $1,147 $1,399 $1,085
Operating income 117 167 237 122
Net income 53 87 I25 63

In the opinion of management, all adjustments necessary to fairly present amounts shown for interim periods have been made.
Results of operations for an interim period may not give a true indication of results for the year.
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N of Respondent This Repor 1s: Date of Report Year/Period of Report
ame of Resp _ () IX]An Original (Mo, De, Y1) Endof | 2007104
Floricta Power Corporation (@ [)A Resubmission 12/31/2007 —

STATEMENTS OF AGCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCONE, AND HEDGING ACTIVITIES

1. Report in columns (b),(c).(d) and (e} the amounts of accumulated other comprehensive income items, on a net-oftax basis, where apprapriate.

2. Report in columns (f} and (g) the amounts of other categories of olher cash fiow hedges.

3. For each category of hedges that have been accounted for as "fair value hedges”, report the accounts affected and the related amounts in a footnote.

Line ltem Unrealized Gains and Minimum Pension Foreign Currency Other
No Losses on Available- Liability adjustment Hedges Adjustments
- for-Sale Securities (net amount)
(a) (b} (©) C) ©

1| Balance of Account 219 al Beginning of
Preceding Year

2| Preceding Qu/Yr to Date Reclassifications
from Acct 219 to Net Income

3] Preceding Quarter/Year o Date Changes in
Fair Value

4| Totai (lines 2 and 3}

5| Balance of Account 219 at End of
Preceding Quarter/Year

&} Balance of Account 219 at Beginning of
Current Year

7| Current QU7Yr to Date Reclassifications
from Acct 219 to Net [ncome

8] Current Quarter/Year to Date Changes in
Fair Value

9| Total (lines 7 and 8)

10| Balance of Account 219 at End of Current
Quarter/Year

FERC FORM NO. 1 (NEW 08-02) Page 122a




Name of Respondent This Report Is: Date of Report Year/Period of Report
Florida Power Corporation (1) [X]An Original (Mo, Da, ¥) Endof  2007/Q4
(@ DA Resubmission 123172007 -—_
STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES
Other Cash Flow Other Cash Flow Totals for each Net Income {Carried Total
Line Hedges Medges category of items Forward from Comprehensive
No, interest Rate Swaps [Specify] recorded In Page 117, Line 78) Income
Account 219
® @ () |
1 (111569 (111,569 |
2 19,986 19,986 §
3 ( 1,443,435} { 1,443,435) i
3 (A2 429) (amaa09)
5 {  1,535018) { 1,535018) I
g ( 1.535018) { 1.535018) |
7 151,545 151,545 |
8 ( 6,982,325) { €,.982325)
) { §,830,780) { 6,830,780)
10 { 8.365.798) { 8,365.798)
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e of Respondent This Report Is: Date of Reperl Year/Period of Report
an? Po . Q)] An Criginal {Mo, Da, Y1) End of 2007/Q4
Florida Power Corporation @ D A Resubmission 12131/2007 20074

EUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS
FOR DEPRECIATION. AMORTIZATION AND DEPLETION

column (f) common function.

Report in Column {c) the amount for elactric function, in column (d) the amount for gas funcfion, in column (e}, {f}, and (g) repor other (specify) and in

Line Classification

No. @)

Total Company for the
Cutrent Year/Quarter Ended

o

Electric

©

Utility Plant

In Service

3
2 8
3|Plant in Service (Classified) 9,776,814,998 : 9,774,283,758
4|Property Under Capital Leases 230,109,671 230,109,671
5|Plant Purchased or Sold
6|Completed Construction not Classified =
7 | Experimental Plant Unclassified
8| Total (3 thru 7) 10,0086,524,669 10,004,393,429
9|Leased to Others
10 |Held for Future Use 35,089,957 35,089,957
11 | Construction Work in Progress 1,161,510,032 1,191,510,032
121Acquisition Adjustments 18,457,490 18,457,490
13 | Total Utility Plant (8 thru 12} 11,251,982,148 11,249,450,908
14 | Accum Prov for Depr, Amort, & Dep! 4.540,773,297 4,539,485,330

15| Net Ulility Plant (13 less 14)

8,711,208,851 6,709,965,578

16 | Detail of Accum Prov for Depr, Amort & Depl

17 [In Service:

18 | Depreciation

4,421,851,627 4.421,851,627

19| Amort & Depl of Producing Nat Gas Land/Land Right

20 |Amort of Underground Storage Land/Land Rights

21 | Amort of Other Utility Plant

21.899,724| 120,611,757

22| Total In Setvice {18 thru 21)

4,543,751,351 4,542,463,384

23 |Leased to Others

24 | Depreciation

25 Amortization and Depletion

26 Total Leased to Others (24 & 25}

27 {Held for Future Use

28] Depreciation

29 | Amortization

30| Totat Held for Future Use (28 & 29)

31| Abandonment of Leases (Natural Gas)

32 | Amort of Plant Acquisition Ad)

2,978,054 2,978,054

33| Total Accum Prov (equals 14) {22,26,30,31,32)

4.540,773,297 4,539,485,330
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This Report Is:

Date of Report

Year/Period of Report

Florida Power Corporation g; Elzr;igggil}r;?i'ssion gh;;;' 1?;60?) End of 2007/Q4
SUMMARY OF UTILITY PLANT AND ACCUMULATEL PROVISIONS
FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Gas Other (Specify) Other (Specify) OCther {Specify) Common Line

(@) © 0 @ ) -
1

2
2,631,240 3|

4

5

8

7

2,531,240 8

9

10

11

12

2,531,240 13

1,287 867 14

1,243,273 15|

1,287,967

21

1,287,967

1,287,967

33
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Qriginal {Mo, Da, Yr)
Florida Power Corporafion (2) _ A Resubmission 12/31/2007 2007/04
FOOTNOTE DATA

[Schedule Page: 200 Line No.: 6 Column: b

Column (b}, line 6 — In 02 2006, we began to include these dollars in line 3. It was
determined that we shouid report dollars based on general ledger classification. Since
any dollars for "Completed Construction Not Classified” is included with "Classified Plant
In Serviee" in the same genaral ledger account, combining the two was deemed to be the
proper treatment.
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Name of Respondent '(l:ll'iis Re Rrrt‘ %riginat (Dhﬁ;e, Sfa I'R\??)oﬂ ‘ét:]:r.:;’eriod ;1:) g;;:;:
Florida Power Corporation (2) [T]A Resubmission 12/31/2007 —_—
NUCLEAR FUEL MATERIALS {Account 120.1 through 120.6 and 157)
1. Report below the costs incurred for nuclear fuel materials in process of fabrication, on hand, in reactor, and in cooling; owned by the
respondent.
2 Ifthe nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the
guantity used and quantity on hand, and the costs incurred under such leasing arrangements.
Line Description of item _Balance Changes during Year
No. Beginning of Year Additions
(a) [
1| Nuclear Fuel in process of Refinement, Conv, Enrichment & Fab {120.1)
2} Fabrication
3} Nuclear Materals 12,481,913 27.434 703
4 Allowance for Funds Used during Construction
5| (Other Overhead Construction Costs, provide details in footnote}
6| SUBTOTAL (Total 2 thru 5) 12,481,913 [§
7| Nuclear Fuel Materials and Assemblies
gl In Stock (120.2) 610,437 56,646,494
9| In Reactor (120.3) 99,097,726 46,276,381
10; SUBTOTAL (Total 8 & 9) 99,708,163 i
11| Spent Nuclear Fuel (120.4) 41,325,520
12| Nuclear Fuel Under Capital Leases (120.6}
13| {Less) Accum Prov for Amertization of Nuclear Fuel Assem (120.5) 53,780,714
14| TOTAL Nuclear Fuel Stock (Tolal 6, 10, 11, 12, less 13} 58,409,362

—h
in

Estimated net Salvage Value of Nuclear Materials in line &

-h
[+2]

Estimated net Salvage Value of Nuclear Materials in line 11

-
=

Est Net Salvage Value of Nuclear Materials in Chemical Processing

-
0o

Nugclear Materials held for Sale (157}

-
j{v]

Uranium

[
(=]

Piutonium

[y
-

Other (provide detalls in footnote):

[ od
h

TOTAL Nuclear Materials held for Sale (Total 19, 20, and 21)
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Name of Respondent This Report Is: Date of Repori Year/Period of Report
Florida Power Corporation (1) An Original (Mo, Da, Y1) End of 2007/Q4
(2) DA Resubmission 12/31/2007 D
NUCLEAR FUEL MATERIALS (Account 120.1 threugh 120.6 and 157)
Changes during Year Balance Line
Amoridl ation Cther Reductions feE)xplain in a footnote) End c() Year No.

1

2

5,036,739 3

4

5

5,036,739 6

7

5,432,526 8

104,048,587 9

109,481,113 10

41,325,520 11

12

-23,210,683 76,891,397 13

78,851,975 14

15

16

17

18

19

20

21

22

FERC FORM NO. 1 {ED. 12-89} Page 202




Name of Respondent

Florida Power Corporation

This Report is:
{1} X An Qriginal
{2) _ A Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report

2007/Q4

FOQOTNOTE DATA

[Schedule Page: 202 Line No.: 3 Column: e

34,879,877 transferred to 120.2.

iSchedule Page: 202 _Line No.: 8 Column: e

L

551,824,405 transferred to 120.1.

[Schedule Page: 202 __Line No.:9 Column: e

§41, 325,520 transferred to 120.4.
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Name of Respondent This Repor Is: Date of Report Yeat/Period of Report
ame of Resp _ 1) |§An Original (Mo, Da, Y1) Eiof  2007/04
Florida Power Corporation (2) [—]A Resubmission 1213442007 —

ELECTRIC PLANT IN SERVICE (Account 101, 1

02, 103 and 106)

1. Report balow the original cost of
5 |n addition to Account 101, Electric Plant in Servi
Account 103, Experimental Electric Plant Unclassifie
3 Include in column (c) or (d), as appropriate, corrections of additians and retir
4. For revisions to the amount of initial assat retirement costs capitalized, includ
reductions in column (e) adjusiments.

5. Enclose in parentheses credit adjustments of pl
6. Classify Account 106 according lo prescribed
in column (c} are entries for reversals of tentative
of plant retirements which have not been classified to primary accounis a

electric plant in service according to the prescribed
ce (Classified), this page and the ne
d: and Account 106, Completed Construction Not Classified-Electric.
ments for the current or preceding year.
ed by primary plant account, increases in column (c) additiens and

€l

accounts, gn an estimated basis if necessary,

accounts,
xi include Account 102, Electric Plant Purchased or Sold;

ant accounts to indicate the negative effect of such accounts.
and include the entries in column (c). Also fo be included
distributions of prior year reported in column (b). Likewise, if the respondent has a significant amount

t the end of the year, include in column (d) a tentative distribution of such

refirements, on an eslimaled basis, with appropriate contra entry to the account for accumulated depreciation provision. include alsa in column (d)

Additions

Line Account . Balance
No Beginning of Year
. (= {b) {c)
111. INTANGIBLE PLANT
2 |(301) Organization
3 {(302) Franchises and Consents 8,450,029
4| (303) Miscellaneous Intangible Plant 122,205,796 3,153,436
5 | TOTAL Intangible Plant {Enter Total of lines 2, 3, and 4} 130,655,825 3,153,436
6 |2. PRODUCTION PLANT
7 |A. Steam Production Plant
8|(310) Land and Land Rights 6,450,314
9 {(311) Structures and Improvemants 286,146,089 2,232,512
10 {(312) Boiler Plant Equipment 878,466,240 38,115,231
11 |£313) Engines and Enging-Driven Generators
12 | (314) Turbogenerator Units 452,017,833 24 635,024
13 [(315) Accessory Electric Equipment 159,829,889 1,048,529
14 }{316) Misc. Power Plant Equipment 31,044,973 520,499
15 | (317) Asset Retirement Costs for Steam Production B8,881.846
16 | TOTAL Steam Production Plant (Enter Total of lines 8 thru 15) 1,822,837,284 66,952,795
17 | B. Nuclear Production Plant
18 }(320) Land and Land Rights -150,918
18 {(321) Stuctures and Improvements 221,849,864 5.757,597
20 |(322) Reactor Plant Equipment 260,987,209 10,157,634
21 {(323) Turbogenerator Unils 92,456,804 4,371,262
22 | (324) Accessory Electric Equipment 179,293,785 1,662,168
23 | (325) Misc. Power Plant Equipment 41,239,721 1,030,870
24 | (326) Asset Retirement Costs for Nuclear Production 50,846
25 | TOTAL Nuclear Production Plant (Enter Tolal of lines 18 thru 24) 795,727,311 22,869 521
26 €. Hydraulic Production Plant :
27 | (330) Land and Land Rights
28 |{331) Structures and improvements
29 |{332) Reservoirs, Dams, and Waterways
30 |(333) Water Wheels, Turbines, and Generalors
31 [{334) Accessory Electric Equipment
32 |(335) Misc. Power PLant Equipment
33 | (336) Roads, Railroads, and Bridges
34 | (337) Asset Retirement Costs for Hydraulic Production
35 | TOTAL Hydraulic Production Plant (Enter Total of lines 27 thru 34)
35 | D. Other Production Piant
37 | {340) Land and Land Righis 18,736,447 -2,191,584
38 | (341) Structures and Imprevements 115,685,661 55,684,470
39 | (342) Fuel Holders, Products, and Accessories 78,838,575 32,829,520
40 [{343) Prime Moveis 778,606,866 328,666,120
41 [{344) Generators 311,923,786 -51,946,605
42 |{345) Accessory Electric Equipment 138,448,411 1,576,157
43 |(346) Misc. Power Plant Equipment 18,183,402 1,176,524
44 1(347) Assel Retirement Costs for Other Production
45 [ TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44) 1,460,423,248 365,794,602
46 | TOTAL Prod. Plant (Enter Total of lines 18, 25, 35, and 45} 4.078,987,843 455,616,918
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Florida Power Cerporation g; |:| :nR(eJ;IStI:::?ilssion (1“2",% 1?; 0 [;;r) End of 2007/Q4
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 105) (Continued)
distributions of these tentative classifications in columns {c) and (d), Including the reversals of the prior years tentative account distributions of these
amounts. Careful cbservance of the above instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of
respondent's ptant actually in service at end of year.
7, Show in column (f) reclassifications or transfers within utility plant accounts. Include aiso in column {f} the additions or reductions of primary account
classifications arising from distribution of amounts initiaily recorded in Account 102, include in column (e) the amounts with respect lo accumulated
provision for depreciation, acquisition adjustments, efc., and show in column ¢f) only the offset io the debils or credils distributed in column (f) to pimary
account classifications.
8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing
subaccount classification of such plant conforming to the requirement of these pages.
8. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase,
and date of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of Actounts, give also date
Retirements Adjustments Transfers Balance at Line
(e © - End ?)Year No.
: 1
2
8,450,029 3
259,224 408,456 125,508,464 4
259,224 408,456 133,958,493 5
B8
6,450,314 8
1,085,816 287,292,785 9
16,933,960 -668,112 898,979,399 10
11
9,547,063 -750,758 466,355,136 12
ars,441 -9,272 160,494,705 13
180,524 31,784,948 14
8,881,846 15
28,122,804 -1,428,142 1,860,239 133 16
i 17
-160,918 18
1,663,351 «267,152 225,676,958 19
2,075,107 -147 648 268,922,088 20
2,829,716 -110,158 93,888,192 21
221,912 -483,037 180,140,994 22
708,070 -161,093 41,400,428 23
50,846 24
7,499,156 1,169,088 25
‘ el AR 26
27
28
29
30
31
32
33
34
35
36
16,544,863 37
3,748 171,266,382 38
758,644 111,009,451 38
84,879,971 -479 372 1.021,913,743 40
719,197 259,257,984 41
444,782 139,579,786 42
5,996 18,353,930 43
44
86,512,339 479,372 1,738,926,139 45
122,434,299 3,076,602 4,409,093,860 46
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is Repoit Is: Date of Reporl Year/Period of Report
Nam’e of Respondent . ‘(I;T;IS %ﬁjﬂ Griginal Mo, Bo, Y?} o 2007’%4
Florida Power Corporation @ A Resubmission 12/31/2007 —
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) {Coniinued)
Line Account “Balance Additions
No Beginmng of Year
) (a) (b) ic)
47 ' 3. TRANSMISSION PLANT
48 | (350} Land and Land Rights 65,859,019 5,084,824
49 |(352) Structures and improvements 21,526,428 658,983
50 | (353) Station Equipment 468,497,881 45,118,450
51 | (354) Towers and Fidures 66,465,751 41,974
52 | (355) Poles and Fixiures 326,087,316 56,215,780
53 |(356) Overhead Conductors and Devices 234 736,609 26,060,985
54 | (357) Underground Conduit 7,010,880
55 | (358) Underground Conductors and Devices 9,598 587 12,679
56 |(359) Roads and Trails 3,133,902
57 | (359.1) Asset Retirement Cosls for Transmission Plant
58 | TOTAL Transmission Plani {(Enter Total of lines 48 thru 57) 1,202,918,473 133,193,675
59 | 4. DISTRIBUTION PLANT
60 | (380) Land and Land Rights 22,857,364 3,231,578
61| (361) Siructures and Improvements 23,849,620 311,737
62 | (362) Station Equipment 383,550,235 47,535,494
63 | (363) Sterage Battery Equipment
64 | (364) Poles, Towers, and Fixtures 464,475,744 17,768,944
65 | (365) Overhead Conductors and Devices 514,035,534 29,066,747
66 | (366) Underground Conduit 193,259,133 11,544 265
67 | (367) Underground Conductors and Devices 456,654,203 29,959,230
&8 | (368) Line Transformers 450,785,736 33,121,578
69 | (369) Services 456,890,391 15,608,138
70| (370) Meters 113,069,617 4,545,980
71 [(371) Instaliations on Customer Premises 2,222,180 159,899
72|(372) Leased Property on Customer Premises
73 | (373) Sireet Lighting and Signal Systems 275,236,771 14,657,843
741 (374) Asset Retirement Costs for Distribution Plant
75 | TOTAL Distribution Plant (Enter Total of lines 60 thru 74) 3,366,686,498 207,500,433
76 |5. REGIONAL TRANSMISSION AND MARKET OPERATION PLANT
77 | (380) Land and Land Rights
78 (381} Structures and Improvements
79 | (382) Computer Hardware
80 | {383) Computer Software
81 | {384) Communication Equipment
82 1(385) Miscellaneous Regional Transmission and Market Operation Plant
83 |{386) Asset Retirement Costs for Regional Transmission and Market Oper
84 | TOTAL Transmission and Market Operation Plant (Tolal lines 77 thru 83)
85 |6. GENERAL PLANT
86 1(389) Land and Land Rights 10,704,306
87 | (390) Structures and Improvements 114,134,929 8,548,145
88 | (391} Office Furniture and Equipment 10,365,657 3,335,047
89 | (362) Transportalion Equipment 144,235,965 3,915,634
90 |{393} Stores Equipment 4.006.513 -50,059
91 {(394) Tools, Shop and Garage Equipment 13,610,243 1,614,802
92 1395} Laboratory Equipment 3,114,385 129,849
93 | (398} Power Operaled Equipment 4,007,389 142,109
64 (397} Communicatien Equipment 59,416,292 13,283,326
95 | (398) Miscellanegus Equipment 6,019,880 2,065,775
96 | SUBTOTAL (Enter Total of lines 86 thru 95) 369,615,658 32,985,628
g7 | (399) Other Tangible Properly
08 | (399.1) Asset Retirement Cosls for General Plant 1,974,239
99 | TOTAL Generat Plant (Enter Total of lines 96, 97 and 98) 371,589,798 32,985,628
100 | TOTAL {(Accounts 101 and 106) 9,1561,036,437 832,450,090
101 | (102) Electric Plart Purchased (See Instr. 8)
102 | (Less) (102) Electric Plant Sold (See Instr. 8)
103 | (103) Experimental Plant Unclassified
104 ' TOTAL Electric Ptanl in Service (Enter Total of lines 100 thry 103) 9,151,036,437 832,450,090
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Name of Respondent This Report Is: Date Bf R\e{poﬂ Year/Period of Report
Florida Power Corperation E;; Diche)ggtIJr::ssion gh;g.t IZaCIiOTr) Endof __ 2007/04
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Continued)
Retirements Adjustments Transfers Balance at Line
End of Year No
{d) & .
47
70,943,843 48
1,994 22,183,417 49
11,732,809 -1,632,488 500,251,034 50
5,484 66,502,241 51
3,421,280 38,390 378,920,208 52
2,082,905 52,030 258,766,719 53
7,010,980 54
9,611,266 55
3,133,802 56
57
1,317,323,608 58
59
26,088,842 &0
77 .867 24,083,490 81
5,215,034 41,892 425,912,587 62
63
1,562,924 -17,103] 480,664,661 64
5,109,571 1,251,675 536,730,035 65
124,022 -29,287 204,650,089 66
8,806,007 -9 487,807 417 67
6,212,878 -636,926 477,057 510 68
4,488,962 -3,399,558 464,510,009 69
110,246 117 505,351 70
1,409 2,383,458 71
72
2,601,854 -88,436 287,204,324 73
74
34,309,365 -5,379,683 3,534,697,873 75
' 76
77
78
79
80
81
82
83
84
85
595,403 10,108,903 86
13,158,714 109,524,360 87
4,283,962 2,584,684 12,002,326 88
514,921 147,636,678 85
103,083 3,853,371 80
788,090 14,436,955 N
318,975 2.925,359 92
4,149,498 93
8,161,366 308,345 654,846,597 94
334,017 7,751,638 85
28,258,531 2,893,028 377,235,685 36
97
1,874,238 98
28,258,531 2,893,029 375,200,824 99
202,505,891 -8,696,878 9,774,283,758 100
101
102
103
202,505,891 -6,696,878 9,774,283,758 104
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Name of Respondent This Report Is: Date of Report Year/Pericd of Report
. . (1} An Original {Me, Da, Y1) 2007104
Florida Power Corporation @ D A Resubmission 1273112007 End of
ELECTRIC PLANT HELD FOR FUTURE USE {Account 105)

for future use.

1. Report separately each property held for fulure use at end of the year having an criginal cost of $250,000 or more. Group other ftems of property held

2. For property having an original cost of $250,000 or more previously used in utility operations, now held for future use, give in column {a), in addition to
other required information, the date that utility use of such properly was discontinued, and the date the original cost was transferred to Account 105.

Description and Location

Batance at

21} Other Property:

22} PERRY - CROSS CITY - DUNNELLON

7/90

Line Date’Ori%i.nally Included] Date Expected tc be used
No. Of Property in This Account in Utility Service End of Year
@ b} (©) @

1] Land and Rights:
2| PERRY - CROSS CITY - DUNNELLON 10/87 12/2017 1,046,211
3{ PERRY - FLORIDA STATE LINE 12/92 1212017 1,808,764
41 HIGH SPRINGS - JASPER - FLORIDA STATE LINE 03/96 122017 2,584,486
5| BELCHER ROAD SUBSTATION 05/96 12/2008 267,012
6{ LYBASS PROPERTY - LEVY COUNTY 12007 122013 27,667,950
7
8] Other Land and Rights < $250K Each 07/90 962,673
9

10

1

12

13

14

15

16

17

18

19

20

1212017

752,861

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47| Total

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report 1s: Date of Report Year/Period of Report
_ . m An Original {Mo, Da, YT} 2007/04
Florida Power Corparation (2} [JA Resubmission 12/31/2007 Endof 7777
CONSTRUCTION WORK IN PROGRESS - - ELECTRIC {(Account 107}
1. Repen below descriptions and balances al end of year of projects in process of construction {107)
2. Show items relating to “research, development, and demonstration” projects fast, under a caption Research, Development, and Demonstrating (see
Account 107 of the Uniform System of Accounts)
3. Minor projects (5% of the Balance End of the Year for Account 107 or $100,800, whichever is less) may be grouped.
Line Descriplion of Project Construction work in progress -
No. Electric {Account 107}
(a) b)
1 | 60BTDCRPO BARTOW REPOWERING
2 | 60CRACRPO CRCA COMMON 109,853,258
3 | 60LU1ID STEAM GENERATOR MASTER 104,177,798
4] 60CRNSCRPO CR#5 FGD 75,191,945
5 | 6B0KK8-1910T1 BARTOW NE UG 57,128,000
6 | 60LG7D PURCHASE RAYONIER SITE 53,737,840
7 | BOCRN4CRPO CR UNIT #4 FGD 53,686,859
8 | 60CRNCRPO CR UNIT 4 SCR 46,342,164
9 | 6B0CRNSCRPO CR#5 SCR 41,625,206
10 | 60LU1D CR3 POWER UFRATE 38,052,484
11 | 60LG7 NNP COLA DEVLOP PEF 24 588,929
12 | 60KK8-1003T1 LBW REBUILD 10,777,042
13 | 60KK8-1777T1-CNTRL FL-BUSHNELL 9,125,3M
14 | 60KK8BD LAND - BASELOAD 8,941,425
15 | 60X00D-S38-PC'S 2008 8,617,136
16 | 6OKK8-1650T1 NEW RIVER (WRECG) 8,384,793
17 | 6OKK8-186451 GINNIE NEW SUB 6,895,211
18 | B0CRNSCRPO TURBINE PROJECT 6,338,850
10 | B0KK8-172151 BRONSON NEW SUB 6,260,211
20 | 60KK8-1070S1 DALLAS TRANSF 5,073,505
21 | BOKK8-185951 INTERCESSION CITY 4,437,023
22 | 60KK8-191051 BARTOW SUB TERM 4,352 516
23 | BOGBYD CR3 LICENSE RENEWAL MAS 4,230,506
24 | BDKKB-178852 ROSS PRAIRIE 4,200,032
25 | 60KK81124D1 SPRING LAKE TRANSF 3,438,085
26 | 60KKB-165001 ZEPHYRHILLS NORTH 3,396,250
27 | 604400 RUBY SUBST. LAND PURCH 2,838,431
28 | BOKK8-1777S4 BUSHNELL EAST 2,776,987
29 | 60898163271 LK PLACID NO LINE 2,563,613
30 | BOKK8-1704T1-SILVER SPGS-SANTO 2,562,346
31 | B0KK8-1723T1 GROVELAND 2,401,572
32 | 60KK8D - TRM PEF BASELOAD STDY 2,395,153
33 | 60898163202-LK PLACID N, SUB 2,306,101
34 { CP HEC PB2A FALL CI-BOP 2,296,580
35 | 60034D 185001 CHAMP GATE 2,173,985
36 { 6OKIKB-191052 NORTHEAST SUB TER 2,159,889
37 | 603790 REDINGTON OH TO UG 2,147,715
38 | 600340 1889D1 MARICAMP 2,049,990
39 | 60ANCOCRP4 COOLING TOWER 2 2,004,063
40 | BOKK8-165051 NEW RIVER SUB 1,978,277
41 { 60GB9D FP CODE CONF PROJECT 1,463,823
42 | 600341652D1-LAKE LUNTZ CAP 1,431,697
431 TOTAL 1,191,510,032

FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent

Florida Power Corporation

This Reporl 1s:
(1) An Original

(2) DA Resubmission

Date of Report
(Mo, Da, Y1)

1213112007

Year/Period of Report
End of 2007/Q4

CONSTRUCTION WCORK IN PROGRESS - - ELECTRIC (Account 107)

1. Report below descriptions and balances al end of year of projects in process of construction (107)
2. Show items relating lo "research, development, and demonstration” projects last, under a caption Research, Development, and Demonstrating (see
Account 107 of the Uniform System of Accounts)

3. Minor projects (5% of the Balance End of the Year for Account 107 of $100,000, whichever is less) may be giouped,

Line
No.

Description of Project

@

Construclion work in progress -
Electric {Account 107)

(o)

VMS SOFTWARE

1,389,310

GCRYSTAL RIVER IOH

1,377,354

60034D-1767D1 PINELLAS WATER

1,170,174

608961225D2 BEVILLES CORNER

1,098,516

CP HEC N-11B/N-11C RECLAMATION

1,042,095

60CRACRP3 CR4 TURBINE PROJECTY

1,030,093

60KK8-100351 LAKE BRYAN TERM

1,019,952

DN RIN | | WD N =

Other Minor Projects

61,014,716

Y
(=]

oy
-

oy
ra

-
[

-k
-3

-
o

-
<o

-
~

wd
co

ey
w

[a%]
(=]

]
-

s
[\¥)

™
w

N
Py

»
w

[
=]

[
by

i)
o0

g
[{=]

(2]
(=]

[
s

(2]
[ 4]

()
(7]

L)
s

2]
(L]

[
(=1

w
]

[
f=-]

W
0

5
Lol

-9
g

o,
N

43

TOTAL

1,191,510,032
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Name of Respondent This Report is: Date of Report | Year/Period of Report
(1} X An Original {Mo, Da, YT}
Florida Power Corporation (2) __ A Resubmigsion 12/31/2007 2007/Q4

FOOTNOTE DATA

[Schedule Page: 216 Line No.: 1__Column: b

Increase over last year attributed to continued new generation construction at Bartow,

licensing costs for new Nuclear generation, an

projects.

d an increased spending for Clean Air

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This Report 51 Date of Report Year/Period of Report
N o . n An Original {Mo, Da, Y1} End of 2007/C4
Florida Power Corporation (2) ["]A Resubmission 12/31/2007 —

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT {Account 108)

1. Explain in a footnote any imporiant adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column (c), and that reported for
electric plant n service, pages 204-207, column 9d), excluding retirements of non-depreciable property.

3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when
such plantis removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded
and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book
cost of the plant retired. In addition, include all costs included in retirement waork in progress at year end in the appropriate functional
classification s.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A. Balances and Changes During Year

L':lr:)e- Tlem (clgtfé ) Elecég?v I;:Ignt 1) t'?ﬁ‘r”fuﬂ?é"uks'i d Leml
{a) (b (c} ] (e)
1| Balance Beginning of Year 4 287,022 870 4,287 022 870
2| Depreciation Provisions for Year, Charged to
3] (403) De preciation Expense 28.866,834
4] (403.1) Depreciation Expense for Asset 354,972 354,972
Retirement Costs
5f (413) Exp. of Elec. Plt. Leas. to Others
6| Transporiation Expenses-Clearing
7] Other Clearing Accounts 7,852 684 7,852,684
8! Other Accounts (Specify, details in footnote):
9| Fuel Stoek - Oil and Rail Cars 2,377.867
10{ TOTAL Deprec. Prov for Year (Enter Tetal of 297,452,357
lines 3 thru 9}
11] Net Charges for Plant Retired: _
12t Book Cost of Plant Retired 202,505,891 202,505,891
13] Cost of Removal 33,237,177 33,237 177
14| Salvage (Credit) 71,470,644 71,470,644
15| TOTAL Net Chrgs. for Plant Ret. (Enter Total 164,272,424 164,272 424
of lines 12 thru 14)
16| Other Debit or Cr. ltems (Describe, details in 1,648,824
footnote):
17
18| Book Cost or Asset Retirement Costs Retired
19| Balance End of Year (Enter Totals of fines 1, 4,421,851,627 4,421,851,627
10, 15, 16, and 18}

Section B. Balances at End of Year According to Functional Classification
20| Steam Production 1,442,068,293 1,442,068,293
21| Nugclear Production 585,845,278 585,845,278
22| Hydraulic Production-Convenlional
23| Hydraulic Production-Pumped Storage
24| Other Production 515,001,082 515,001,082
25| Transmission 467,787,323 467,787,323
26| Distribution 1,314,366,808 1,314,366,808
27] Regional Transmission and Market Operation
28] General 96,782,843 96,782,843
28 TOTAL (Enter Total of lines 20 thru 28) 4,421,851,627 4,421,851,627

FERC FORM NC. 1 (REV. 12-05)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Florida Power Corporation (2) _ A Resubmission 12/3112007 2007/Q4
FOOTNOTE DATA
[Schedule Page: 219 _Line No.: 9 Column: ¢
Provision for Steam 312.0 Rail Cars $1,697,695

Provision for Steam 311.0-315.0 & 316.3 Bartow-Anclote Pipeline

680,172

2,377,867

[Schedule Page: 218 Line No.: 16 Column: ¢

Adjustments to Reserve:

Clearing Overhead $ 388,975
Intercompany Reserve Transfers 1,050,561
Other Adjustments & Transfers 109, 288

$1,648,824

[FERC FORM NO. 1 (ED. 12-87) Page 450.1




Name of Respondent This Report Is: Date of Report Year/Period of Report
. . {1 An Original (Mo, Da, ¥r)
Florida Power Corporation (2) []A Resubmission 12/31/2007 Endof __2007/Q4

MATERIALS AND SUPPLIES

1. For Account 154, reper! the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a);
estimates of amounts by funclion are acceptable. In celumn (d), designate the department of departments which use the class of material.

2. Give an explanation of important inventory adjustments during the year {In a foctnate) showing genaral classes of material and supplies and the
various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credils to stores expense
clearing, if applicable.

Line Account Balance Balance Department or
No. Beginning of Year End of Year Departments which
Use Material
{a) {b) {c) 4
1 { Fuel Stock {(Account 151) 239,606,898 245,349,474 | Power Supply
2 | Fuel Stock Expenses Undistributed (Account 152)
3 | Residuals and Extracted Products (Account 153)
4 | Plant Materials and Operating Supplies {(Account 154)
5 | Assigned to - Construction (Estimated) 161,500,301 168,284,311 | Various
6 | Assigned to - Operations and Maintenance
7 | Production Plant (Estimated) 20,750,479 24,765,470 | Power Supply
8 | Transmission Plant (Estimated) 1,071,828 1,528,817 | Transmission
g ! Distribation Plant {Estimated) 4,781,775 6,288,609 | Customer Service
10 | Regional Transmission and Market Operation Plant
{Estimated)
11 | Assigned to - Other (provide details in footnote} Various
12 | TOTAL Account 154 (Enter Total of lines 5 thru 11)
13 | Merchandise (Account 155) 550,736 674,288 | Customer Service
14 | Other Materials and Supplies {Account 156)
15 | Nuclear Materials Held for Sale (Account 157) {(Not
applic to Gas Util}
16 { Stores Expense Undistributed (Account 163) Various
17
18
19
20 | TOTAL Materials and Supplies (Per Balance Sheet) 434, 541718 481,060,441
FERC FORM NO. 1 {REV. 12-05) Page 227




Name of Respondent This Reportis: Date of Report | Year/Period of Report
(1} X An Original (Mo, Da, Y1)
Florida Power Corporation (2) __ A Resubmission 12/31/2007 20071Q4

FOOTNOTE DATA

'Schedule Page: 227 _Line No.: 12 Column: b

Bcecount 154 Plant Materials and Operating Supplies includes an Inventory reserve account,

credit balance of $1,829,771.
credited against this reserve
current inventory reviews.

During 2006,

account.

$2,835,278 was charged and $1,300,000 was

Current reserve levels are sufficient based on

Account 154 Plant Materials and Operating Supplies is a net balance and excludes the

co—owned inventory balance of $5,084,386.
River Unit 3 wvalued at $3,068,451 and Intercession City ,

52,015,935 at the end of 2006.

Co-owned inventory accounts include Crystal
Siemens Unit 11 valued at

[Schedule Page: 227  Line No.: 12 Column: ¢

I

Account 154 Plant Materials and Operating Supplies includes an Inventory reserve account,

credit balance of $1,363,030.
credited against this reserve
current inventory reviews.

During 20907,

account.

53,409,248 was charged and $2,942,507 was

Current reserve levels are sufficient based on

Account 154 Plant Materials and Operating Supplies is a net balance and excludes the

co—owned inventery balance of $4,9%80,823.

Co-owned inventory accounts include Crystal

River Unit 3 valued at 53,169,075 and Intercession City, Siemens Unit 11 valued at

$1,811,747 at the end of 2007.

Account 154 Plant Materials and Operating Supplies - Assigned to Other, represents
inventory for Telecommunication and Corporate facilities that can not be readily
assignable tc a specific primary function.

[Schedule Page: 227 Line No.: 16 Column: b

Account 163~ Stores Expense Undistributed was charged with $4,086,670 and credited with
These charges to operations,
maintenance and capital accounts were to record various inventory adjustments for 2006.

$2,910,819% for a net charge of $1,173,851 during 2006.

[Schedule Page: 227 Line No.: 16

Column: ¢

Lccount 163 - Stores Expense Undistributed - Allocations accounts was charged with
$2,970,161 and credited with $2,179,402 for a net charge of $7%0,758 during 2007. These
charges to operations, maintenance and capital accounts were to record various inventory

adjustments for 2007.

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent
Florida Power Corporation

This Report Is:

{1 An Original
{2} DA Resubmission

Date of Report
{Mo, Da, ¥T1}

1213112007

Year/Period of Report
End of 2007/Q4

Allowances (Accounts 158.1 and 158.2)

1. Report below the particulars (details) called for concerning allowances.
2. Report all acquisitions of allowances at cost.

3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General
Instruction No. 21 in the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns (b)-(c),
allowances for the three succeeding years in columns (d)-(i), starting with the foliowing year, and allowances for the remaining
succeeding years in columns (j)}-(k).
5. Report on line 4 the Environmental Protection Agency (EPA) issued ailowances. Report withheld portions Lines 36-40.

Line
No.

Allowances Inventory

(Account 158.1)
(@

Current Year

2008

No.
(b)

Amt,
{c}

No.
{d)

Amt.
(e}

Balance-Beginning of Year

Acquired During Year:

Issued (Less Withheld Allow)

Returned by EPA

Purchases/Transfers:

34,137.00

1,840,951

125,653.00 1,750

Morgan Staniey, SO2

- -
i O | (W=

-
[\

13,000.00{

10,400,000

-
W

-
E-S

—_
[4)]

Total

—
[e)]

—
-~

Relinguished During Year:

-
=]

Charges to Account 509

ke
o

Cther:

N
=]

n
=y

Cost of Sales/Transfers:

N
N

13,000.00

131,093.00

10,400,000

'9,437,26

N
(o]

[\¥]
&

[\
th

[x%}
o

[
~l

N
oo

Total

]
©

Balance-End of Year

w
[=]

w
-

Sales:

W
N

Net Sales Proceeds(Assoc, Co.)

41,697.80)

2,903,691

125,653.00 1,750

(4]
[3S]

Nat Sales Proceeds (Other)

4]
£

Gains

w
\n

Losses

Allowances Withheld (Acct 158.2)

36

Baiance-Beginning of Year

3,343.00

37

Add; Withheld by EPA

38

Deduct: Returned by EPA

38

Cost of Sales

40

Balance-End of Year

41

42

Sales:

43

Net Sales Proceeds (Assoc. Co.}

3,343.00

3,343.00

44

Net Sales Proceeds (Other)

765,770

45

Gains

46

Losses

FERC FORM NO. 1 {ED. 12-85)
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Name of Respondent

Florida Power Corporation

This Report Is:
1) An Original

(2} DA Resubmission

Date of Report
{Mo, Da, Y1)

12/31/2007

Year/Period of Report
End of 2007/Q4

Allowances (Accounts 158.1 and 158.2) (Continued)

6. Reporton Lines 5 allowances returned by the EPA. Report on Line 38 the EPA’s sales of the withheld allowances. Report on Lines
43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.

7. Report on Lines 8-14 the names of vendorsitransferors of allowances acquire and identify associated companies (See "associated
company” under "Definitions” in the Uniform System of Accounts;.
8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of an identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and salesftransfers.
10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

2009 2010 Future Years Totals Line
No. Amt. No. Amt, No. Amt. No. Amit. No.
[0)] (g} (h} 0] 1)} (k) (I (m)
125,653.60 119,141.00 2,384,731, 2,789,315.00 1,842,70 1
3
222,229.00 4
5
6 |
7
=
13,000.00 10,400,000 9
8,361.00 6,470,672 8,361.00 6,470,674 10
2,025.00 7.211,510 1,025.00 3,221,250 3,725.00 11,760,000 8,775.00 22,192,760 11

1,025.00

3,725.00

11,760,000

39,063,432

160,183.00

13,682,182

3,221,250,

2,436,744.00

11,760,000

2,908,587.00 31,568,873

3,343.00]

'3,343.00

T 87,600.00

80,972.00 - 36

37

38

32

3,343.00

3,343.00

67,600.00

80,372.00 a0
41|
42
43

332,785

1,098,569 44

45

46

FERC FORM NO. 1 (ED. 12-95)
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Florida Power Corporation

Name of Respondent This Report is: Date of Report |Year/Period of Report
{1} X An Original (Mo, Da, YT}
{2) __ A Resubmission 1213142007 2007/Q4

FOOTNOTE DATA

Line No.:4 Column: b

ISchedule Page: 228

EPA issued 802 allowances

[Schedule Page: 228 Line No.: 4 _ Column: f

Represents EPA issued:

NOX Seascnal Allowances— 7,962
NO¥X Annual Allowances - 16,182

[Schedule Page: 228  Line No.: 4 Column: h

Represents EPA issued:

NO¥ Seasonal Allowances- 7,862
NOX Annual Allowances — 16,182

{Schedule Page: 228 Line No.: 4 _ Column: j

Represents EPA issued for 2011:

NOX Seasonal Allowances- 7,962
NOX Annual Allowances — 16,182

Represents EPA issued for 2012:

NOX Seasonal Allowances- 7,962
NOX Annual Allowances - 16,182

PCN Allowance allocations for seasonal and annual NOX, beyond 2012, have not yet been

populated to PGN EPA accounts,

'Schedule Page: 228 Line No.: 10 Column: a

Seasonal NOX Purchases

Koch 545
Duke 150
Koch 500
Constellation 2000
Constellation 193
Louis Dreyfus 17
Duke 200
Evolution a0
Univ Michigan 32
Exelon 350
VPEM 250
NRG 500
NRG 200
AEP 300
Koch 650
Midland MCV 111
DTE 200
St Lawrence 100
Sempra 100
AES 100
Mittal 271
AEP 100
Domtar 52
Constellation 300
Koch 250

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, ¥n)
Florida Power Corporation (2) _ A Resubmission 12/34/2007 2007/Q4
FOOTNOTE DATA
Constellation 300
Constellation 300
St Lawrence 100
intl Paper 100
| Total 8361}
'Schedule Page: 228 Line No.: 11 Column: a
Annual NOX Allowance Purchases
Koch 3900
LSP 1875
Whitewater
Koch 200
Contstellation 100
Contstellation 200
Louis Dreyfus 100
AECI 100
AECI 300
| Total 6775
|FERC FORM NO. 1 (ED. 12-87) Page 450.2




Name of Respondent This Reportis: Dale of Report Year/Period of Reporl
Florida Power Corporation g; DﬁnRggsgﬁ!ssion (1“;21’:;6(;(7") Endof _ 2007/Q4
EXTRAORDINARY PROPERTY LOSSES {(Account 182.1)
Line - :
and period of amorlization (Mo, yr to mo, ¥7).] of Loss During Year Cﬁ‘;‘,’gg& Amount End of Year
@ (b} (c} (d} (e U]
1 |Storm Extraordinary Property Loss
2 |wholesale (FERC letter dated
3 |1/7/2005. Docket No. AC05-12-000
4 |amonrtization expenses consistent
5 |with recovery in rates.) 16,963,061 4073701 434,000 15,658,702
&
7 |Storm Extraordinary Properly Loss
8 |Retail (FPSC Order Mo. PSC-05-
9 |0748-FOF-EI Docket No. 041272-El
10 jamortization over fwo years.) 240,759,265 4070003 73,892,516
11
12
13
14
18
18
17
18
19
20 | TOTAL 257,722,326 74,326,516 15,658,702
FERC FORM NO. 1 {ED. 12-88) Page 230a




Name of Respondent
Flarida Power Corporation

This Report Is:
{1) An Criginal

(2} I'—I A Resubmission

Date of Report
(Mo, Da, Y1)

1213112007

Year/Feriod of Report
End of 2007/Q4

Transmission Service and Generation Interconnection Study Costs

generator interconnection studies.
2. List each study separately.
. In column (a) provide the name of the study.

~ Do W

. In column (b} report the cost incurred to perform the study at the end of period.
. In column (c) report the account charged with the cost of the study.

. In column (d) report the amounts received for reimburseiment of the study costs at end of period.

. In column (e) report the account credited with the reimbursement received for performing the study.

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission service and

ne

Ne. Descripfion

(a)

Costs Incurred During
Period

{b}

Transmission Studies

Propesed Nuclear Units

Account Charged
{c)

Refmbursements
Received During
the Period

Account Credited
With Reimbursement

{e)

Levy County, FL:

Impact Study Phase 2

99,058

§61.6

DWW ]| =

10

12

13

14

15

16

17

18

19

20

—_

21| Generation Studies

N

221 Proposed Nuclear Units

23| Levy County, FL:

241 a.lmpact Study Phase 1

200,000

561.7

25{ b. Impact Study Phase 2

86,000

561.7

26| ¢ COLA Study

90,000

561.7

27| d.Resource Need Study

44,052

561.7

28

29| Progress Energy Florida, FMPA, and

30| SEG Cooperative Interconnection

3 Studies

-

25,260

561.7

32

33

34

35

38

37

38

39

40

FERC FORM NO. 1/1-Fi3-Q (NEW. 03-07)
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Name of Respondent This Repon Is: Date of Report Year/Period of Report
Florida Power Corporation th An Orl'gina! ; (Mo, Da, Y1) End of ._M
(2} DA Resubmission 12/3112007
OTHER REGULATORY ASSETS (Account 182.3)
1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2. Minor itemns (5% of the Balance in Account 182.3 at end of periad, or amounts less than $50,000 which ever is less), may be grouped
by classes.
3, For Regulatory Assets being amertized, show period of amortization.
Line Description and Purpose of Balance at Debits CREDITS Balance at end of
No. Other Regulatory Assels Beginning of (VIRESR off Daing | wiiten off DUSing | - Cyyrent Quarter/Year
Current the Quarter/Year the Period
Quarter/Year Account Charged Amount
(a) (b) ] (d) (e} ®
1| Accumulaled Deferred Taxes- FAS 109 110,289,000 18,005,000 128,394,000
2| Period of Amortization occurs
3| astemporary differences occur,
4
5] Nuclear Decom/Becontamination 50,593 5188200 60,553
6| Amortization Period = 12 months
7
8| Load Contiol Switches - Investment 3,650,536 4,062,357] 1861902 1,135,858 6617037
9| Load Control Switches - Amortization { 1425427 356,716| 9080120 1,005,481 2,078,190
10
11| Deferred Energy Conservation Expense { 11,561,098 15,586,301 | 9060110 7,028,203
12
13| Sebring Transition Rider 5,476,623 18,707 1861904 3,600,005 1,885,325
14| Sebring - Over(Under) Recovered { 1,539,653 3,046,794 4044002 3428111 -1,120,870
15
16| Inlerast on Tax Deficiency [ 1.773,69) 13,534,824 4310024 12,389,558 628,430
17
18| Deferred GPIF Asset 607,201 607,204
19| Deferred Fusl Expense - Full Req 3,761,204 7,314,478| 5572002 4,736,837 6,338,845
20| Defewed Fuel Expense - Prior Year 385,055 5572002 385,055
21] Deferred Capacity Expense - Prior Year 8,762,531 5572001 5,300,565 3,381,972
22| Defemred Capacity Expense - Cumrent Year 31,045,256] 5572001 21,808,582 9,236,664
23
24| Deferred Environmental Cosl Recovery 14,561,102 9350003 14,561,102
25| Accrued Environmental Cost Recovery 42,512,581 9,001,412| 2284800 21,664,846 29,849,147
26
27| Florida Minimurn Pension Liabiity 130,165,118 763,875| 2283151-70 45421,601 85,507,393
28
29| Regulatory Asset Derivative MTM Gil 78,069,987 102,888,441 | 2543015-7 180,959,428
30
31| Regulatory Assel - FAS 143 Asbestos 213,003 26,739 239,742
32
33 Rate Case Expense 923,200 4073702 923,200
34
35
36
37
38
39
40
41
42
43
44 | TOTAL 382,576,666 210,152,103 324,489,033 268,239,736
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Name of Respondent
Florida Power Corporation

This Re
(1)
{2}

ort Is:
An Original

A Resubmission

Date of Report
(Mo, Da, Yr)

1213172007

End of

Year/Period of Report
2007/Q4

MISCELLANEQUSE DEFFERED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minoritem (1% of the Balance at End of Year for Account 186 or amounts less than $50,000, whichever is iess) may be grouped by
classes.

Line
No.

Description of Miscellaneous

Deferred Debits
(&)

Balance at
Beginning of Year

(B)

Debits

(c)

CREDITS

i
arge
8

Amount

(e}

Balance at
End of Year

)]

Job Ordars Work in Process

-44,041

12,421,294

12,116,458

260,794

Southern Company Capacily

803,433

803,433

NFPP Generation Study

26,763

76,033

Various

21,318

81,478

Longwood Hydrogen Vehicle

50,672

50,672

Hurricane Alherto

1,043,941

218,210

Various

1,262,151

Hurricane Ernesto

1,039,780

44,260

Various

1.084,040

Vacation Pay Accrual

4,982,732

5,959,012

242

4,982,732

5,958,012

@ ||| |||

Labor Accrual

1,606,438

40,049,095

242

39,647.798

1,807,734

o

February 2007 Tomado

2,884,742

Various

2,984,742

—_
L=

Topaz Energy

1,077,000

Various

1,077,000
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47

Misc. Work in Progress

48

Deferred Regulatory Comm.

Expenses {See pages 350 - 351)

49

TOTAL

9,409,718
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Name of Respondent '(l:[r;is Re| %rt rg il Eﬁt& [o)f R\g;:)on Yeat/Period of Report
" n Lngina o, Ba, Yr E 2007104
Florlda Power Corporation @ A Resubmission 12/31/2007 nd of

ACCUMULATED DEFERRED INCOME TAXES (Accouni 180)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes.

2. At Other (Specify), include deferrals relating to other income and deductions.

Balkance at End

Line Description and Localion Balance of Beaining
No of Year of Year
) (a) {b)
11 Electric i
? UNBILLED REVENUE 35,630,000
3 LIFE/MEDICAL BENEFITS 97,365,000 111,652,000
4 UNAMORTIZED INVESTMENT TAX CREDIT 9,060,000 6,730,000
5 REGULATORY LIABILITY 17,845,000 14,958,000
6 NUCLEAR DECOMMISSIONING 99,579,000 102,076,000
7 OTHER 120,767,000 181,629,900
8| TOTAL Electric (Enter Total of fines 2 thru 7) 380,246,000 458,534 900
9] Gas
10]
11
12
13
14)
15| Other
16| TOTAL Gas (Enler Total of lines 10 thru 15
17| Other (Specify)
18] TOTAL (Acct 180) {Total of lines 8, 16 and 17) 380,246,000 458,534,900
Notes
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Florida P e i {1 An Original {Mo, Da, Y1) End of 2007/Q4
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CAPITAI. STOCKS {(Account 201 and 204)

1. Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separaie
series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting
requirement outlined in column {a) is avatlable from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and
company title) may be reported In column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended 1o end of year.

Line Class and Series of Stock and
MNo. Name of Stock Series

()

Number of shares
Authcrized by Charter

{b)

Par or Stated
Value per share

()

Caill Price at
End of Year

(d)

Common Stock

60,000,000

Total Common Stock

60,000,000

Cumulalive Preferred Stock

4,000,000

4.00% Series

100.00 104.25

4.60% Series

100.00 103.25

4.75% Series

100.00 102.00

4.40% Series

100.00 102.00

4.58% Series

10Q.00 101.00

OlwI~| B iR | W[N] =

Cumulative Preferred Stock

5,000,000

[y
<

Preference Stock

1,000,000

100.00

Total Preferred Stock
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Name of Respondent
Florida Power Corporation

This Report Is:
{1} An Qriginal

(2} DA Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report
End of 2007/Q4

CAPITAL STOCKS {Account 201 and 204) {Continued)

3. Give particulars (details) concerning shares of any class and series of stock authorized to be issued by a reguiatory cornmission

which have not yet been issued.

4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or

non-cumulative,

5, State in a footnote if any capital stock which has been nominally issued is nominally outstanding at end of year.
Give particulars (details) in column {a) of any nominally issued capital stock, reacquired stock, or steck in sinking and other funds which

is pledged, stating name of pledgee and purposes of pledge.

OUTSTANDING PER BALANCE SHEET
(Total amount outstanding without reduction

for amounts held by respondent)

HELD BY RESPONDENT

AS REACQUIRED STOCK (Account 217}

IN SINKING AND OTHER FUNDS

Shares Amgunt
(e} ("

Shares
@)

(h)

Cost Shares
{

Amount
]

Line
No.

100 354,405,315

100 354,406,315

39,980 3,808,000

39,997 3,999,700

80,000 8,000,000

75,000 7,500,000

99,890 9,999,000
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Name of Respondeni This Repor Is: Date of Report Year/Period of Report
Florida P c ti (W) An Drlgma! (MO. Da, Yn) End of 2007/Q4
lorida Power Corporation (2) ["]A Resubmission 12/31/2007 _—

OTHER PAID-IN CAPITAL (Accounts 208-211, inc.}

Repart below the balance at the end of the year and the information specified below for the respeciive other paid-in capital accounts. Provide a
subheading for each account and show a total for the account, as well as total of all accounts for recongciliation with balance sheet, Page 112. Add more
columns for any account if deemed necessary. Explain changes made in any account during the year and give the accounting entries effecting such

change.

{a) Donations Received from Stockholders (Account 208)-State amount and give brief explanation of the origin and purpose of each donation.

(b) Reduction in Par or Stated value of Capital Stock {(Account 205): State amount and give brief explanation of the capital change which gave rise to
amounts reported under this caption including identification with the class and series of stock to which related,

(c) Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210): Reporl balance at beginning of year, credits, debits, and balance at end
of year with a designation of the nature of each credil and debit identified by the class and series of stock to which related.

{d) Miscellanecus Paid-in Capital (Account 211)-Classify amounts included in this account accerding to captions which, together with brief explanations,
disclose the general nature of the transactions which gava rise to the reported amounts.

Lﬁ‘é’. ]{g{n Al g)unl
Account 217 - MISCELLANEQUS PAID IN CAPITAL
Donations by General Gas & Electric Corporation (Former Parent) 418,213
Excess of Stated Value of 3,000,000 shares of Common Stock
exchanged for 857,143 shares at $7.50 par value Common Stock and
miscellaneous adjustments applicable to exchange 326,032
Excess of Net Worth of Assets at date of Merger (12/31/43)
over stated value of Common Siock issued therefore 1,167,518
Florida Public Service 4% Series "C" Bonds with called premium and
interest held by General Gas and Electric Corporation 65,210
Reversal of over accrual of Federal Income Tax applicable to period
prior to January 1, 1944 262,837
Transfer from Earned Suiplus amount equivalent to Preferred Stock
Dividends prior to 12/31/43 which on an accrual basis were applicable
to 1944 92,552
To write off unamortized debt discount, premium and expense applicable -979,793

Ol o|N ] &L N =
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to Bonds refunded in prior years

Adjustment of original cost of Florida Public Service Company
resulting in examination by Federal Power Commission -63,027
Adjustrment in carrying value of Georgia Power & Light Company Common
Stock occasioned by the subsidiary company's increase in capital

sumplus 33,505
Capita! Contribution from Parent Company 739,992,013
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Other Miscellaneous adjustments 45211
Payroll taxes associaled with stock option exercises 1,260,482
Misc PIC - Stock Options 655,780
Misc P1G - Performance Shara Sub Plan (PSSP) 7,906,683
Misc P1C - Rasiricted Stock Units (RSU) 3,687,449
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40| TOTAL 754,871,665

FERC FORM NO. 1 (ED. 12-87) Page 263




Name of Respondent This Report Is: Date of Report Year/Period of Report
Elorida P c i 4} An Original (Mo, Da, Yr) End of 2007104
orida Fower Lofporation (@) [ JA Resubmission 12/31/2007 —_—

LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221, Bonds, 222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other long-Term Debt.

2. In column (a), for new issues, give Commission authorization numbers and dates.

3. For bonds assumed by the respondent, include in column (a} the name of the issuing company as well as a description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate
demand notes as such. Include in column (a) names of associated companies from which advances were received.

5. For receivers, certificales, show in column (a} the name of the court -and date of court order under which such certificates were
issued,

8. In column (b) show the principal amount of bonds or other long-term debt originally issued.

7. In column (c) show the expense, premiurn or discount with respect to the amount of bonds or other long-term debt originally issued.
8. For column (c) the total expenses should be listed first for each issuance, then the amount of premium (in parentheses) or discount.
indicate the premium or discount with a notation, such as (P) or {D). The expenses, premium or discount should not be netted.

9. Furnish in a footnote particulars (details) regarding the treatment of unamortized debt expense, premium or discount associated with
issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as
specified by the Uniform System of Accounts.

Line Class and Series of Obligation, Coupon Rate Principal Amount Total expense,
No. (For new issue, give commission Authorization numbers and dates) Of Debt issued Premium or Discount
(a} (b} (c)
1] Firat Mortgage Bonds - 8.65% 300,000,000 3,182,657
2 429,000 D
3| First Mortgage Bonds - 6-7/8% 80,000,000 765,503
4 1,069,599 D
5| First Morigage Bonds - 4.8% 425,000,000 4,585,299
6 1,513,000 D
7 | First Morigage Bonds - 5.9% 225,000,000 3,013,280
8 571,500 D
9| First Mortgage Bonds - 5.1% 300,000,000 3473110
10 594,000 D
11| First Mortgage Bonds - 4.5% 300,000,000 3,291,568
12 2115000 D
13| Medium Term Note {Sebring) - 6.67% 30,700,000 280,604
14
15| Medium Term Note - 6.81% 85,000,000 534,680
16
17 | Medium Term Note - 6.75% 150,000,600 5,528,498
18 436,500 D
19| Series A Senior Note - Floaling Rate 450,000,000 1,555,087
20 1,575,000 D
211 Poltution Cont{ro! Bonds {Citrus) 2002A 108,550,000 2,356,705
22
23] Pollution Control Bends (Citrus} 20028 100,115,000 2,081,983
24
25| Pollution Cantrol Bonds (Citrus) 2002C 32,200,000 756,175
26
27| RCA -5 Year 1,000,474
28
29| First Mortgage Bends - 6.35% 500,000,000 6,599,534
30 660,000 D
31| First Mortgage Bonds - 5.80% 250,000,000 2,853,445
32 672,500 D
33| TOTAL 3,336,565,000 51,503,731
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Name of Respondent This Repart Is. Date of Reporl Year/Period of Repart
Florida Power Corporation g DinRZ:SIIJnnj:ssion gh;%.]?;é;;} Endof _ 2007/Q4
LONG-TERM DEBT {Account 221, 222, 223 and 224) (Continued)
10. Ideniify separate undispesed amounts applicable to issues which were redeemed in prior years.
11. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Account 429, Premium
on Debt - Credit.
12. In a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to long-term
advances, show for each company: (a) principal advanced during year, (b) interest added to principal amount, and (¢) principle repaid
during year. Give Commission authorization numbers and dates.
13. If the respondent has pledged any of ils long-term debt securities give particulars (details} in a footnote including name of pledgee
and purpose of the pledge.
14. If the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
year, describe such securities in a footnote.
15. if interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest
expense in column (7). Explain in a footnote any difference between the total of column (i) and the total of Account 427, interest on
Lang-Term Debt and Account 430, Interest on Debt to Associated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued.
Nominal Date Date of AMORTIZATION PERIOD (Total 3m°‘?“l{tgﬁgs‘;?‘%i“9 without Interest for Year L’:Ine
of Issue Maturity Date From Date To 'Ed”“t"’“rie%’pamgé‘,?és held by Amount ©
@ (e) ) (0) &) 0
718101 71511 71801 71511 300,000,000 19,950,000 1
2
210%/93 2101/08 2/09/93 2/01/08 80,000,000 5,500,000 3
4
2/24/03 311413 2/21/03 3MNM3 425,000,000 20,400,000 5
6
2/21/03 2/15/33 2/21/03 2/15/33 225,000,000 13,275,000 7
8
11/21/03 121115 11/21/03 121115 300,000,000 15,300,000 9
10
5/16/05 6/1/10 5M6/05 6M/M0 300,000,000 13,600,000( 11
12
4/20/93 411108 4J20/93 4/1108 1,800,002 246,789 13
14
7125197 07 7126197 711007 2,894,250 15
6
2113198 211728 2/13/98 2/1/28 150,000,000 10,125,000 17
18
1211305 11/14/08 12/13/05 11/14/08 450,000,000 26,241,159 19
20
8/M13/02 10127 8M3/02 1/01/27 108,550,000 3,869.915] 21
22
8/20/02 1/01/22 B120/02 1/01/22 100,115,000 3,701,010} 23
24
72402 1701418 7124/02 1/01/18 32,200,000 1,173,717] 25
26
3/28/05 32810 3128105 3/28/10 27
28
M 2i07 9/18/37 SM2107 9/15/37 500,000,000 9,806,956 29
30
9/12/07 9715117 9M12/07 9517 250,000,000 4,495,026) 3
32
3,222,765,002 150,678,822 33
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RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with 1axable income used in computing Federal income tax accruals and show
computation of such tax aceruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return for
the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income as if a
separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of group
mermber, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members,

3. A substitule page, designed to meet a particular need of a company, may be used as Leng as the data is consistent and meets the requirements of
the above Instructions. For electronic reporting purposes complete Line 27 and provide the substilute Page in the context of a footnote.

Line Particulars (Petails) Amount
No. {a) (b)
1 {Net income for the Year (Page 117) 317,330,866
2
3
4 [Taxable Income Not Reporied on Books
5
6
7
3
9 iDeductions Recorded on Books Not Deducted for Return

-
L]

Federal income Tax Deducted for Books

121,02

-
-

e
[\

Deductions Recorded on Books Not Deducted for Return

1,354,240,285

Y
L]

Py
>

Income Recorded on Books Not Included in Refurn

Y
(4]

-
<

-
=]

—_
[+ -]

19 |Deductions on Return Not Charged Against Bock income

20 |Deductions on Return Not Charged Against Book Income

-1,331,506,216

21

22

23

24

25

26

27 Federal Tax Net Income

461,088,600

28 iShow Computation of Tax:

29 |Provision for Federal Income Tax at 35%

161,381,010

30 {True up Entries and Gther Tax Benefits

-1,600,487

31 [Total Federal Income Tax Provision (409120F - 409220F) True up Entries

159,771,523

32

33

34

35

36

37

38

39

40

41

42

43

44
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR

1. Give particulars (details) of the combined prapaid and accrued tax accounts and show the iotal taxes charged to operations and other accounts during
the year. Do not include gasofine and other sales taxes which have been charged to the accounts to which the taxed material was charged. if the

actual, or estimated amounts of such taxes are know, show the amounts ina footnote and designate whether estimated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.}
Enter the amounts in both columns (d) and (e). The balancing of this page is not affected by the inclusion of these taxes.

3. Include in column (d} taxes charged during the year, taxes charged 1o operations and other accounts through {a} accruals credited to taxes acerued,
{b)amounts credited to proportions of prepaid taxes chargeabls to current year, and (c) taxes paid and charged direct to operations or accounts other

than accrued and prepaid tax accounts.
4. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be asceriained.

Tine Kind of Tax BALANCE AT BEGINNING OF YEAR sy IBXeEs Adjust-
No. | (Sae truction S [ R A L g menis
{a) {b) (c) (d) (e) U]
1| FEDERAL TAXES
2| Income 54,054,730 159,771,523 144,970,313
3| FICA 660,233 22,667,686 23,317,038
4| Unemployment 5,125 260,482 249,896
5} Special Fuel Tax
6] Excise Tax
7| Highway Use
8| Payroll Tax 1,487,828 -347 556
9 SUBTOTAL -51,901,544 182,699,691 168,189,691
10
11| STATE TAXES
12| Income 6,609,169 28,599,820 34,608,169
13| Income Tax Subsidiary
141 Gross Receipts 15,098,945 102,285,395 110,483,496
15| Unemployment 34,363 1,038,335 1,010,949
15[ Intangibles 8,508 8,908
17} Regulatory Assessment 1,693,822 3,000,529 2,906,409
1Bﬁ Sales Tax-Company Use 12,827 181,755 179,037
18] SUBTOTAL 23,349,126 135,114,742 148,197,058
20
21| COUNTY & LOCAL TAXES
22| Property-County & Local 85,047,451 85,047,451
23| FL Privilege License 8,921 8,921
24| Franchise-Local 7,019,931 97,653,213 98,041,380
25
28
27| Adj-Use Tax on Purchases
28] SUBTOTAL 7,019,931 182,709,585 183,097,752
29
30
3
32
33
34
35
36
37
Kt
39
40
41 TOTAL -21,532,487 500,524,018 500,484,501
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR (Continued)

5. If any fax (exclude Federal and State income taxes)- covers more then one year, show the required information separately for each tax year,
identifying the year in calumn (a).

6. Enter all adjustments of the accrued and prepaid fax accounts in column (f) and explain each adjusiment in a fool- note. Designate debit adjustmenis
by parentheses.

7. Do not include on this page entries with respecl to deferred income taxes or laxes collected through payroll deductions or otherwise pending
transmittal of such taxes to the taxing authority.

8. Report in columns (i) through (I} how the taxes were distributed. Report in column (1) only the amounts charged to Accounts 408.7 and 409.1
pertaining to electric operations. Report in column (}) the amounis charged to Accounts 408.1 and 109.1 pertaining to other utility departments and
amounts charged to Accounts 408.2 and 409.2. Also shown in column {f) the taxes charged to utility plant or other balance sheet accounts.

9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.

BALANCE AT END OF YEAR DISTRIBUTION OF TAXES CHARGED - Line

q\?:f:i?ﬁ? 3’3‘5" (lnclfri?:p,iggj:f 165) (AccountE !;%%ﬂc, 409.1) E’?;Eﬁié"u'?;?%'_of%"fs Eaﬁg{g;tsnzigtcsoﬁ)nt fé'g) Other No.
g (k) (i @ 3] o

]

-39,253,520 156,587,614 4,183,909] 2

10,881 20,840,315 1,827,371 3

15,710 260,482 4

5

6

7

1,835,384 8

-37,391,545 176,427,929 6,271,762] 9

10

11

600,820 28,773,090 173.270] 12

13

6,900,844 102,285,395 14

61,749 1,038,335] 15

8,908 16

1,687,852 3,000,529 17

15,545 181,755 18

9,266,810 134,249,677 865,085 19

20

21

84,943,684 103,766] 22

8,921 23

6,631,764 97,653,213 24

25

26

27

6,631,764 182,605,818 103766 28

29

30

31

3z

33

34

35

36

37

8

39

40

-21,492,971 493,283,424 7240503 41
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Name of Respondent This Report is: Date of Report | Year/Period of Report
(1} X An Original (Mo, Da, Yr)
Florida Power Corporation {2) __ A Resubmission 12/31/2007 2007/Q4
FOOTNOTE DATA

'Schedule Page: 262 Line No.: 27  Column: b

The difference between the Taxes Accrued amount on Page 112,
(b} & (g) are for exclusions of Sales Taxes per instruction # 1 en

Page 262 - 263, Col.
Page 262.

Taxes Accrued, P. 112, line 37
State Sales Tax on Purchases

County Sales Tax on Purchases

Balance at

Beginning
of Year

{21, 326,851)
(200,871)

(4,764}

(21,532,487)

Balance at
End
of Year

{21,197, 682)
(289, 398)

{5,821}

(21,492,971}

Line 37 and Taxes Accrued on

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent
Florida Power Corporation

This Report ts:
)] An Original

(2) A Resubmission

Date of Report
(Mo, Da, ¥r}

1213172007

Year/Pericd of Report
End of 200714

ACCUMULAI

'ED DEFERRED INVESTMENT TAX CREDITS (Account 255)

Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and
nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g).Include in column (i)
the average period over which the tax credits are amortized.

Line Account
No. Subd('vgsions
a

Balance at Beginning
of Year

Defarred for Year

Allocations 10
Current Year's Income

Adjustments

(b)

Electric Utility

3%

Account No. Amount
(c) (d)

Acceunt No, Amount
(e} U]

g

4%

7%

10%

23,386,508

4114001

§,940,000

TOTAL

23,386,508

Wi l~lmlo]elwiba] =

Other (List separately
and show 3%, 4%, 7%.
10% and TOTAL)

10

5,940,000

"

12

13

14

15

18]

17

18

19

20

21

22

23

24|

25

26

27

28

30

31

32

33

34

35

37

38

38

40

41

42

43

44

46

47

48,

FERC FORM NO. 1 (ED. 12-89)
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Name of Respondent

Florida Power Corporation

This Repori Is:
(4] An Original
@ |_|A Resubmission

Date of Report
{Mo, Da, Yr}

1213112007

Year/Period of Report
End of 2007/Q4

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS {Account 255) {continued)

Balance at End
of Year

Average Period
of Allocation
to Income

ADJUSTMENT EXPLANATION

Line
No.

17,446,508

27 years

17,446,508

Wi [~ ]& | WM

10

11

12

13

14

15

15

17

18

19

20

21

22

23

24

25

26

27

28

30

3

32

33

34

35

36

37

38

39

40

41

42

43

a4

45

46

47

48

FERC FORM NO. 1 {(ED. 12-89}
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Name of Respondent
Florida Power Corporation

This Report Is:
{0 An Original
{2 A Resubmission

Date of Report
{Mo, Da, Y1)

1213112007

Year/Period of Report
End of 2007/Q4

OTHER DEFFERED CREDITS (Account 253)

1. Report below the particutars (details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amartization.
3. Minor iterns (5% of the Balance End of Year for Account 253 or amounts fess than $10,000, whichever is greater} may be grouped by classes.

Line Description and Other
No. Deferred Credits

(@)

Beginning of Year

Balance at DEBITS

Contra

) Ac((:g}u nt

Amount

()

Balance at

Credits End of Year

(&) 0

FAS 146 Deferred Exit Cosis

781,961 131

619,200

77,622 240,274

Wholesale Deposits - SECI

7,130,000 131

320,000

6,810,000

Wholesale Deposits - Mirant

6,000,000 131

6,000,000

Wholesale Deposits - Other

232,942 253

54,483

60,000 238,459

Wholesale Deposits - FMPA

1,320,000 131

20,000

1,300,000

Interest on Tax Deficiency

various

557,745

15,114,961 14,557,216

Cabte and QOther Deposits

538,861 131, 242

2,445,713

2,935,370 1,028,518

Deferred Rent Expenses

312,206 242,931

256.871

506,604 561,939

IR N DN BIN]—

Franchise Settlements

1,838,000 131

254,000

1,584,000

-
=]

PEP Lease Incentives

275262 242

763,880

4,203,845 3715217

PTC Fiber 400 Indempnification

—_
-t

7,824,127 242

236,542

65,539 7,653,124

-
[

Joint Owner

281,349 various

11,449,679

10,662,576 -505,754

-
«w

Various

103,993 various

5,714,831

5,708,612 98,774

-
+

-
[&)]

-
L2}

-t
puiy}

-
=]

19

20

21

22

23

24

25

26

27

28

25

30

Ky

32

33

34

35

36

a7

38

39

40

41

42

43

45

46

47 | TOTAL

28,638,691

28,692,953

39,336,029 37.281,767
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Name of Respondent El:ll';is Rg oAlt l(s) inal I(DN?te Bf RYep)on Year/Period of Report
. . 13[ n Origina o, Da, Yr

End 2007/Q4

Florida Power Corporation (2) [JA Resubmission 1213112007 adof 00+

ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPER]

Y {(Account 281)

1. Report the information called for below concerning the respendent’s accounting for deferred income taxes rating to amortizable

property.
2. For other (Specify),include deferrals relating to other income and deductions.

Line
Mo.

Account

(2)

CHANGES DURING YEAR

Balance at -
Beginning of Year Amounts Debited

ic Account 410.1

(b) {c}

Accelerated Amortization {Account 281}

Electric

Defense Facilities

Amounts Credited
to Account 411.1

{d)

Pollution Conirol Facilities

6,186,000

Other {provide details in footnote):

‘TOTAL Electric (Enter Total of lines 3 thru 7}

6,186,000

woloeli~N|lo|l]|biw]N] =

Gas

Defense Facilities

1"

Pollution Control Facilities

12

Gther (provide detalls in footnote):

13

14

15

TOTAL Gas (Enter Total of lines 10 thru 14)

16

17

TOTAL {Acct 281) (Total of 8, 15 and 18}

18

Classification of TOTAL

19

Federal Income Tax

5,304,000

20

State Income Tax

882,000

21

Local Income Tax

NOTES

FERC FORM NO. 1 {ED. 12-96)
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Name of Respondent ?:lt;is Re grt I(siz inal }(%inte Bf R$%oﬂ Year/Period of Report
) ) n Origina o, Ua, YT, 200704
Florida Power Corporation (2 []A Resubmission 1213112007 Endof 7%

ACCUMULATED DEFERRED INCOME TAXES _ ACCELERATED AMORTIZATION PROPERTY (Account 281) (Continued)

3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS
Amounts Debiled| Amounts Credited Debits Credits Balance at Line
1o Account 410.2 | to Account 411.2 Account Arnount Account Amount End of Year No.

Credited Debited ;
(e) ® @ (h) ; 0 ()
2
3
6,186,000 4
5
6
7
6,186,000 8
9
10
11
12
13
14
15
16
6,186,000 17
5,304,000
882,000 20
21

NOTES (Continued}
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Name of Respondent “(1”1[r;is Re grt ICSJ nal I(I')\;;Iue Bf R$p)ori Year/Period of Report
. ] n Qriginal o, Da, Yt 2007/Q4
Florida Power Corporation (2) [JA Resubmission 12/34/2007 Endof _ 77

ACCUMULATED DEFFERED INCOME TAXES - OTHER PROPERTY (Account 282)
1. Repott the information called for below conceming the respondent's accounting for deferred income taxes rating to property not

{subject to accelerated amortization
2. For other (Specify),include deferrals relating to other income and deductions.

. CHANGES DURING YEAR
L,:;:f Account Beg%ﬂﬁ,?gfiﬁear Amounts Debited Amounts Credited
to Account 410.1 to Account 411.1
() (b} {c) (@

1| Account 282 T TR T T e A Y T e _
2| Electric 440,451,000 61,742,000 60,860,000
3|Gas ’
4
5[ TOTAL (Enter Totat of lines 2 thru 4) 440,451,000 61,742,000 60,860,000
6| Other
7| Other
8
9| TOTAL Account 282 (Enter Total of lines 5 thru 440,451,000 61,742,000 60,860,000
10 Classification of TOTAL f T e '
11|Federal Income Tax 378,354,000 52,920,000 52,183,000)
12| State Income Tax 62,007,000 8,822,000 8,677,000
13]{Local Income Tax

NOTES
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{

(1)

Name of Respondent '(I:li'iis Re oAri l(s):. ol I(Z:gle gi R\e,zp)or! Year/Period of Report
. N n Lrigina o, La, 1§ End 2007/Q4
Florida Power Corporation (2) A Resubmission 123142007 ndof T
ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282) {Continued)
3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS ]
Amounts Debited | Amounts Credited Dehits Credits Balance at Line
to Account 410.2 1 to Account 411.2 Account Amaunt Account Amount End of Year No.

Credited Debited i
(@) (h) i) ()

1
240,000 441,003,004 2
3
4
240,000 331003000 5
3
7
8
9

240,000

205,000

441,093,000

378,886,000

35,000

62,207,000 12

13

NOTES (Continued)

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent ar;is Report Is Date of Report Year/Period of Report

] g End of 71Q4
Florida Power Corporation () A Resubmission 12/31/2007 o

ACCUMULATED DEFFERED INCOME TAXES - OTHER {Account 283}
1. Report the information called for below concerning the respondent’'s accounting for deferred income taxes relating te amounts
recorded in Account 283.
2. For other (Specify) include deferrals relating to other income and deductions.

Line Account Balance at Amounts%ﬂﬁi?e%Es DUR'N?HTELT:\TS Credited
No. (2) 399’“"'?69) of Year to ACCD(L(J:TI 410.1 to Acco( t411.1
1|Account 283
2{Electric ) o : ;
3 Regulatory Assets - FAS 109 T 42,540,000 " 6,981,000
4
5
3
7
8| Other 270,902,908 106,065,470 63,176,235
S| TOTAL Electric (Total of lines 3 thrut 8} 313,442,909 113,046,470 53,176,235
oo TR, S
11
12
13
14
15
16
17| TOTAL Gas (Total of lines 11 thru 16)
18
19| TOTAL {Acct 283) (Enter Total of lines 9, 17 and 18) 313,442,909 113,046,470 63,176,235
20|Classification of TOTAL e g
27| Federal Income Tax 268,869,842 96,480,296 52,583,377
22| state Income Tax 44,573,067 16,566,174 10,592,858
23{ Local Income Tax

NOTES
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Name of Respondent
Florida Power Corporation

This Report Is:

{1} An QOriginal
{2} EIA Resubmission

Date of Report
(Mo, Da, Y1)

12/31/2007

Year/Pericd of Report
End of 2007104

ACCUMULATED DEFERRED INCOME TAXES - OTHER {Account 283} {Continued

4. Use footnotes as required.

3. Provide in the space below explanations for Page 276 and 277. Include amounts relating to insignificant items listed under Other.

CHANGES DURING YEAR ADJUSTMENTS
Amounts Debited | Amounts Credited Debits Credits Balance at Line
to Account 410.2 | 1o Account 411.2 égcgltj:é Amount %%cl?i?enc} Amfnuni End of Year No.
e ) k) () 0 ) ®
1
2
49,521,000 3
4
5
6
7
622,339 63,814,718 |Various 70,081,778 320,651,543 8
622,339 63,814,718 70,051,778 370,172,543 8

1]

12

13

14

15

16

17

18

622,339

63,814,718

55,326,816

60,444,623

70,051,778

370,172,543 18

317,884,668 21

622,339

8,487,902

9,607,155

52,287,975| 22

23

NOTES (Continued)
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Name of Respondent

Florida Power Corporation

This Reportis:
(1) X An Original
{2} __ A Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report

2007/Q4

FOOTNOTE DATA

[Schedule Page: 276 Line No.: 8 _Column: g

Adjustments to 283 - Various Accounts

Debits to 283 - Credits to Various Accounts

Credits to 283 - Debits to Various Accounts

2163001 (187,149}
23612FE (308, 250}
23612FL {51,265}
28315FE {48,574,623)
2B8315ST (7,633,155)
19010FE (893, 000)
19010FL (149,000)
19011FE (2,030,000)
19011FL {338,000)
4092200 {59,816}
23615FE {1,463, 522}
236155T (229,982)
409120F (1,896,916)

Total Credits (63,814,718)

19011FE

19011FL

2B311FE

28311FL

11,870,000

1,974,000

48,574,623

7,633,155

Total Debits 70,051,778

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Florida Power Corporation g; Dangsgtlsr:‘::ssion g!% 1?23{;;) End of 2007/Q4
OTHER REGULATORY LIABILITIES (Account 254)
1. Report below the particutars (details) called for concarning other regulatery liabilities, including rate order docket number, if
applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $50,000 which ever is less), may be grouped
by classes.
3. For Regulatory Liabilities being amortized, show period of amortization.
Line Description and Purpese of Ba]ar:;eczt"?;%mmg DEBITS Baioafnccsrraetniind
No. Other Regulatory Liabilities Quarter/Ysar ﬁ‘ﬁgﬁ.‘f@é Amount Credits Quarter/Year
(a) (b (c) (@ (e) M
1 | Accumulated Beferred Taxes - FAS 109 46,261,516 4111000 7,485,000 38,776,516
2 ) Period of Amortization occurs as
31 temporary differences occur.
4
5| Regulatory Liability Fuel 14,181,482 14,181,482
6| Deferred Fuel Revenue - Current Year 5572002 50,564,615 174,269,517 923,704,902
7 { Deferred Fuel Revenue - Prior Year 75,729,327 5572002 78,367,964 31,492,651 28,864,614
8| Deferred GPIF Lizhility 1,547 048 4560096 1,547,048
9
10 ; Delerred Environmental Cost Recovary 9350003 4,667,390) 4,567,390
11
12{ ARO - Nuclear Decom Trus! Unil Gains 158,828,143 1289191 44,428,524 48,216,197 162,615,416
13 [ ARC - SFAS 143 Nuclear Dacom 84642275 | 4073002 14,718,872 25,178,266 94,971,669
14{ ARO - SFAS 143 Asbestos 3,211,900 | 4073002 1,808,615 1,405,375
15
18 | Auctioned S02 Allowance 6,115,691 4074004 5194317 1,008,566 2,019,940
17
18 | Winter Park Sisanded Costs - 6/05-12/10 4,480,976 4560001 1,506,000 2974976
19
20 | Regulatory Llabiliy Derivative MTM Oil 1823015 215,968,089 362,044,056] 166,075,967
21
22 | Deferred Energy Conservation 14,173,765 14,173,795
23
24
25
26
27
28
25
30
Ky
32
33
34
35
35
ar
38
39
40
41 TOTAL 380,687 56 421,577 444 695,321,920 654,452,042
FERC FORM NO. 1/3-0Q (REV 02-04) Page 278




Name of Respondent This Report Is: Date of Report Year/Period of Report

. . M An Original {Mo, Da, Yr) End of 2007/04

Florida Power Corporation @ A Resubmission 12/31/2007 —_—
LECTRIC DPERATING REVENUES {Account 400)

3. Report number of customers, columns (f) and {g),
for billing purposes, one customer should be counted for eacl
each month.

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c}, (e}, (f), and {g}. Unbiled revenues and MWH
related to unbilied revenues need not be reported separalely as required in the annual version of these pages.
2. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.
on tha basis of meters, in addition ta the numker of flat rate accounts; excepl ihat whers separate meter readings are added
h group of melers added. The -average number of customers means the average of twelve figures at the close of

4. If increases or decreases from previous period {columns (c),(e), and (a)), are not derived from previously reporied figures, explain any inconsistencies in a footnote.

Operating Revenues

|Line Title of Account Operating Revenues Year
No. to Date Quartery/Annual Previous year (no Quarerly)
(@) (b) ()
1| Sales of Electricity 7
21 (440) Residential Sales
3} (442) Commercial and Industrial Sales e ¥ e :
4| Small (or Comm.) (See instr. 4) 1,153,050,552 1,151,511,214
5| Large (or Ind.) (See Instr. 4) 317,415,092 345,703,073
6| (444) Public Street and Highway Lighting 1,892,489 2,002,621
7| (445} Other Sales to Public Autherities 302,878,128 299,096,915
&| (446) Sales to Railroads and Railways
9| (448) Interdepardmental Sales
10| TOTAL Sales to Ultimate Consumers 4,138,377,879 4,159,030,112
11| {447} Sales for Resale 435,681,011 321,001,934
12| TOTAL Sales of Electricity 4.574,068,850 4,480,122,046
13} (Less) (449.1) Provision for Rate Refunds 1,675,074 898,573
14] TOTAL Revenues Net of Prov. for Refunds 4,572,383,816 4,479,223.473
15| Other Operating Revenues
16 (450) Forfeited Discounts 23,058,391 22,682,265
17| (451) Miscellaneous Service Revenues 25,044,986 27,106,754
18| (453) Sales of Wailer and Water Power
19| (454) Rent from Electric Property 79,006,174 73.410,503
20| (455) Interdepartmental Rents
21| (456) Other Electric Revenues -6,970,035 -42 516,287
22| (456.1) Revenues from Transmission of Electricity of Others
23| (457.1) Regional Controi Service Revenues
24| (457.2) Miscellaneous Revenues
25
26| TOTAL Other Operating Revenues 120,139,516 80,683,255
27| TOTAL Electric Operating Revenues 4,692,5623,332 4,559,906,728

FERC FORM NO. 1/3-Q (REV. 12-05)
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Name of Respandent
Florida Power Corparation

This Report is:
(1} An Qriginal
2 E]A Resubmission

Date of Report
(Ma, Da, Y1)

12/31/2007

Year/Period of Report
End of 2007/Q4

ELECTRIC OPERATING REVENUES {Account 400)

5. Commercial and indusirial Sates, Account 442, may be classified according to the basis of classification (Smail or Commercial, and Large or Industria) regularly used by the
respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See Account 442 of the Uniform System of Accounts. Explain basis of classification

in a joolnote.)

§. See pages 108-109, Important Changes During Period, for important new ferritory added and impertant rate increase or decreases.

7. For Lines 2,4,5,and &, see Page 304 for amounts relating to unbilled revenue by aceounts.
8. Include unmetered sales. Provide detalls of such Sales in & foctnote.

MEGAWATT HOURS SOLD AVG.NO. CUSTOMERS PER MONTH Line
Year o Date Quarlerly/Annual Amount Previous year (no Quarterly) Current Year (no Quarterly) Previous Year (po Quarterly) | No.
) © {n (@) |
1
18,911,884 20,020,717 1,442,854 1.431,742; 2
3
12,183,637 11,975,026 162,837 162,774 4
3,819,403 4,160,024 2,668 2897 5
26,102 26,650 1.692 1,748 6
3,340,612 3,249,420 22,379 21,4121 7
8
*]
39,281,638 38,431,837 1,632,430 1,620,373 10
5,930,039 4,532,942 21 23] 11
45,211,677 43,964,779 1,632,451 1,620,396] 12
13
45,211,677 43,964,779 1,632,451 1.620,396] 14

Line 12, column (b} includes §
Line 12, celumn {d} includes

0] of unbilled revenues.
0 MWH relating to unbilled

FEVENUES

FERC FORM NO. 1/3-Q (REV. 12-05}
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Name of Respondent m‘s Re th Ié el (L]}\ixte [o)f R\?p)orl Year/Period of Report
) . n Origina o, Da, Yr f 2007/Q4
Fiorida Power Gomporation (2) []A Resubmission 12/31/2007 Endot = =

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per

customer, and average revenue per Kwh, excluding date for Sales for Resale which Is reported on Pages 310-311,

2. Provide a subheading and tolal for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues,” Page

300-301. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each

applicable revenue account subheading.

3. Where the same customers are served under mare than cne rate schedule in the same revenue account classification (such as a general residential

schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in number of reported

customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12

if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant therato.

8. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line] Mumberand e of Rale schedlle WIUVh Sold Revenue Average Mumpber RV of Sales Fﬁ%\ﬁg%e fer
u)stomer ® old

PerC
No. (a) ) © of Cu(stomers er o

Residential Service 19,911,884 2,363,141,608 1,442,854 13,800 0.1187

Commercial and Industrizl Service 16,003,040 1,470,465,644 165,505] 96,692 0.0918

Lighting

Other Sales to Public 3,340,612 302,878,128 22,379 149,274 0.0907
Authorities

1
2
3
4
5| Public Street and Highway 26,102 1,882,499 1,692 15,427, 0.0725
B|
7
8
9

11| Total Sales to Ultimate 39,281,838 4,138,377.879 1.632,430 24,063 D.1054

41} TOTAL Billed 0 0 0 0 0.0000
42| Total Unbilled Rev.(See Instr. 6) 0.0000
43] TOTAL 0 a 0 Lt 0.00004
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Name of Respondent This Report Is: Date of Report Year/Period of Report
_ _ ) An Original {Mo, Da, Y1) End of 2007104
Florida Power Corporation (2) [ ]A Resubmission 12/31/2007 —

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a setilement basis other than
power exchanges during the year. Do not report exchanges of electricity { i.e., transactions involving a balancing of debits and credits
for energy, capacily, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must beé reported on the
Purchased Power schedule (Page 326-327).
2 Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a fooinote any
ownership interest or affiiation the respondent has with the purchaser.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as foliows:
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource pianning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service to its own ultimate consumers,

LF - for tong-term service. "Long-term” means five years or Longer and "firm" means that service cannot be interrupted for economic
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RQ service. For all ransactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that either buyer or setter can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less
than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is
one year or less.

LU - for Long-term service from a designated generating unit. "Long-term” means five years or Longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.

1U - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term” means
Longer than one year but Less than five years.

Line Name of Company or Public Autherity Sé?“Sti.Gal FERC Rate " é‘:*_l‘;ﬁlf A x Actual Demand (MW)
No. (Footnote Affiliations) cgﬁgﬂ' %?%eﬁﬂﬁgér Deman):i (MW% Monthlyvﬁglg%emam Montrf\lyeégglgemand
(a) (b) (© {d) (e ]
1| REQUIREMENT SERVICE

21CITY OF BARTOW RQ TARIFF NO. 9 55 55 55
3|cITY OFf CHATTAHOOCHEE RQ FERC NO. 126 6 B 6
4 |CITY OF HOMESTEAD RQ TARIFF NO. 9 30 30 30
5{CITY OF KISSIMMEE RQ FERC NO. 120 0 0 0
6 |CITY OF MOQUNT DORA RG& FERGC NO. 127 20 204 20
7 |CITY OF NEW SMYRNA BEACH RG FERC NQ. 144 15 15 15
8 |CITY OF QUINCY RQ TARIFF NO. 1 20 20 20
g|cITY OF STCLOUD RG FERC NO. 121 G 0 0
10 |CITY OF TALLAHASSEE RQ FERC NO. 178 " 11 11
11| CITY OF WILLISTON RQ FERC NQ. 124 7 7 7
12 |CITY OF WINTER PARK RQ FERC NO. 191 82 82 82
13 | FLORIDA MUNICIPAL POWER AGENCY RC FERC NO. 107 35 32 32

14 | FLORIDA POWER AND LIGHT RQ TARIFF No. 9
Subtotal RQ 0 0 0
Subtotal non-RQ 0 0 1]
Total 0 0 0

FERC FORM NO. 1 {ED. 12-90) Page 310




This Report Is:
- . {n An Original {Mo, Da, Y1)
Florida Power Corporation {(2) A Resubmission 12/31/2007

Name oi Respondent Date of Report Year/Period of Report

End of 2007/:04

SALES FOR RESALE (Account 447) (Conlinued)

08§ - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardiess of the Length of the contract and service from designated units of Less than one year, Describe the nature
of the service in a footnofe.

AD - for Qut-of-period adjustment. Use this code for any accounting adjustments or "rue-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ"
in column {(a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column {a} aiter this Listing. Enter
“Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)

5. in Column {c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column (b}, is providad.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-coincident peak {NCP) demand in column (e}, and the average
monthly coincident peak (CP)

demand in column (f}. For all other types of service, enter NA in columns {d), (e} and {f). Monthly NCP demand is the maximum
metered hourly (60-minute integration) demand in a month, Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columas {e) and (f) must be in megawatts.
Footnote any demand not stated on a megawait basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k)
the total charge shown on bills rendered to the purchaser.

9. The data in column (g} through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4}, and then totaled on
the Last -line of the schedule. The "Subtotal - RQ" amount in column {g) must be reported as Requirements Sales For Resale on Page

401, line 23. The "Subtotal - Non-RQ" amount in column {g} must be reported as Non-Requirements Sales For Resale on Page

401 iline 24.

10. Footnote entries as required and provide explanations following alf required data.

MegaWaltt Hours REVENUE Total () Line
Sold Deman?s)(:harges Energy(é.‘sharges Other g?arges (h+i%) No.
{9} h {i) @ (k)

1

304,113 6,314,014 14,386,016 18,720 20,718,750, 2

33,202 664,696 1,618,905 3,168 2,286,769 3

210,640 3,785,000 3,594,250 13,779,290 4

8,004 8,004 5

102,377 2,172,339 5,457,210 264 7,629,813 6

99,488 1,869,000 4,777,967 996 6,647,963 7

115,462 2,271,326 5,617,039 6,336 7.894,701 8

996 996 g

99,877 -163,202 4,194,834 4,031,632 10

36,009 771,125 1,781,176 3,168 2555469 11

457,218 8,179,246 25,067,300 33,246,546 12

130.262 3,942,974 6,569,831 71.040 10,583,845 13

14
5,594,789 113,994,012 303,354,344 1,034,176 418,382,532
335,250 0 17,854,558 -556,079 17,298,479
5,930,039 113,994,012 321,208,902 478,097 435,681,011

FERC FORM NO. 1 (ED. 12-80} Page 311




Name of Respondent This Report Is: Date of Report Year/Period of Report
. ) (1) An Origlﬂal (Mo, Da, YI') End of 2007/04
Florida Power Corporafion () [ ]A Resubmission 12/3112007 ——

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a setilement basis other than
power exchanges during the year. Do not report exchanges of electricity ( i.e., fransactions involving a balancing of debits and credits
for energy, capacity, etc.} and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule {Page 326-327).

2. Enter the name of the purchaser in column (a). Do note abbreviate or fruncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.
3. In column {b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service fo its own ultimate consumers.

LF - for tong-term service. “Long-term" means five years or Longer and "firm" means that setrvice cannot be interrupted for economic
reasons and Is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that sither buyer or sefter can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term” means longer than one year but Less
than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is
one year or less.

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-term service from a designaied generating unit. The same as LU service except that "intermediate-term” means
Longer than one year but Less than five years.

Line Name of Company or Public Authorlty | Statistical FERC Rale Mcfr"n\t’ﬁl? i _A__Actual Demand (MW)
No. (Footnote Affiliations) Cc'gf,f,',,ﬁ' Schedule or Demand (MWQ) Monthlyvﬁtrzalg%emane Montlﬁ; TP Bemand
(a) 1)) (c) (d) {e) {
1 |REEDY CREEK IMPROVEMENT DISTRICT [RQ FERG NO. 118 g5 95 95
2 [ SEMINOLE ELECTRIC COOPERATIVE, INC [RQ FERC NO. 106 752 793 752
3 | SOUTHEASTERN POWER ADMIN RQ FERC NO. 65 12 12 9
4 | TAMPA ELECTRIC COMPANY RQ FERC NO. 7 69 69 69
5
6
7
5 |ALABAMA ELECTRIG CO-OP 08 FERC NO. 148
10 [CONQCO PHILLIPS 0s FERC NO.10
11 |COBB ELECTRIC MEMBERSHIP CORP [0S FERC NO. 10
12 | CARGILL-ALLIANT 0s FERC NO. 8
13 |DTE ENERGY TRADING 0s FERC NO. 176
14 | DUKE POWER COMPANY 05 FERC NO. 10
Subtotal RQ G 0 o]
Subtotal non-RQ 0 D 0
Total 0; )] 0

FERC FORM NO. 1 (ED. 12-96} Page 310.1



Name of Respondent ;I:'r;is Rep g\rt }(ss inal (Dﬁt& Bf R$]3}od Year/Pericd of Report
. . [X]An Origina o, Da, YT 2007/04
Florida Power Corporation 2) A Resubmission 1243112007 End of

SALES FOR RESALE (Account 447) (Conlinued)

OS - for other service. use this category only for those services which cannot be piaced in the above-defined categories, such as afl
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote.

AD - for Qut-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4, Group requirements RQ sales together and report them starting at line number one. Afer listing all RQ: sales, enter "Sublotal - RQ"
in column {a). The remaining sales may then be listed in any order. Enter "Subiotal-Non-RQ" in column (a) after this Listing. Enter
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k}

5. In Column (¢}, identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column (D), is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-ceincident peak (NCP) demand in column (e}, and the average
monthly coincident peak (CP)

demand in column {f). For all other types of service, enter NA in columns (d}, (e} and (f). Monthly NCP demand is the maximum
metered hourly (80-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts,
Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-period adjustments, in column (j}. Explain in a footnote all components of the amount shown in column (j). Reportin column (k)
the total charge shown on hills rendered to the purchaser.

8. The data in cofumn {g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on
the Last -line of the schedule. The "Subtotal - RQ" amount in column {g) must be reported as Reguirements Sales For Resale on Page
401, line 23. The "Subtotal - Nen-RQ" amount in column (g} must be reported as Non-Requirements Sales For Resale on Page

401 iine 24.

10. Footnote entries as required and provide explanations following all required data.

MegaWalt Hours REVENUE Total ($) Line
Sold Demandmcharges Energy( g)harges Other (%‘aarges (h+i+) No.
(9} Eh) 0] ] {k}

771,689 14,157,530 28,796,055 33,984 42,987 569 1

2,632,423 55,042,893 172,110,868 887,500 228,041,362 2

53,668 372,083 2,489,542 2,861,605 3

548,350 14,615,008 20,483,210 35,108,218 4

5

&

7

8

2,400 83,479 83,479 9

67 8,136 8,13a] 10

55,326 2,790,953 2,790,953 11

10.841 610,246 610,246( 12

13

14
5,594,789 113,294,012 303,354,344 1,034,176 418,382,532
335,250 0 17,854,558 -556,079 17,298,479
5,930,039 113,994,012 321,208,902 478,097 435,681,011

FERC FORM NO. 1 (ED. 12-80) Page 311.1




Name of Respondent This Report Is: Date of Report Year/Period of Report
) . {1 An QOriginal (Mo, Da, Yt} End of 2007104
Florida Power Corporation 2) [ ]A Resubmission 1213112007 —

SALES FOR RESALE (Account 447)

1. Report all sales for resale {i.e., sales to purchasers other than ultimate consumers) transacted on a seftiement basis other than
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule {(Page 326-327).
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:
RQ - for requirements service. Requirements service is service which the supplier plans fo provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service fo ils own ultimate consumers.

LF - for tong-term service. "Long-term” means five years or Longer and "firm" means that service cannot be interrupted for economic
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that either buyer or setter can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that “intermediate-term" means longer than one year but Less
than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is
one year or less.

LU - for Long-term service from a designated generating unit. “Long-term" means five years or Longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service except that “intermediate-term" means
Longer than one year but Less than five years.

Line Name of Company or Public Authority Séalntistical FERC Rate M o/:\trﬁlr:a e i - Actual Demand (MW)
No. (Footnote Affiliations) c:figlnﬁ- Tss’ltlzirf't"aglﬂ[:ﬁgerzr Demansé (MWg) Monthlyvﬁéalget)amanc Monuﬁ;’%ﬁgﬁemand
@ O] e () () Wi
1 |FLORIDA MUNICIPAL POWER AGENCY 0s FERC NO. 1056
2 |FLORIDA POWER & LIGHT CO 08 FERC NO. 81/02
3 | GAINESVILLE REGIONAL UTILITIES 0s FERC NO. 88
4 |HOMESTEAR, CITY OF 0os FERC NO. 82
5 |LAKELAND, CITY OF 0S FERC NO 92
& |NEV NABEAC A los FERC NO. 104
7 |OGLETHORPE (815 FERC NO. 139
8 |ORLANDO UTILITIES COMMISSION 0s FERC NO. 88
9 {PJM INTERCONNECTION, LLC s PJM
10 |REEDY CREEK UTILITIES 0s FERC NO. 119
11 | SOUTH CAROLINA ELEC & GAS CO 08 FERC NO. 8110
12 | SEMINOLE ELECTRIC COOP INC. 0s FERC NO. 128
SOUTHERN COMPANY SERVICES 05 FERC NC. 111
AHASSE | F: i .08 FERC NO. 122
Subtotal RQ 0 0 ]
Subtotal non-RQ 0 0 o
'i'otal 0 0 o

FERC FORM NO. 1 (ED. 12-90) Page 310.2




Name of Respondent 2‘1'1;5 R;zrt IS:_ il gﬁnte Bf RYel:Sort Year/Period of Report
. . [X]An Crigina o, Da, YT, 2007/Q4
Florida Power Corporation (2) [JA Resubmission 12/31/2007 End of

SALES FOR RESALE {(Account 447) {Confinued)

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote.

AD - for Qut-of-period adjustment, Use this code for any accounting adjustments or "true-ups” for service provided in prior reporting
years. Provide an explanalion in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ"
in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column {a} after this Listing. Enter
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)

5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column {b}, is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e}, and the average
monthly coincident peak (CP)

demand in column (f). For all otier types of service, enter NA in columns (d}, {e) and (f}. Monthiy NCP demand is the maximum
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (80-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts.
Footnote any demand not stated on a megawati basis and explain.

7. Reportin column (g) the megawatt hours shown on bills rendered fo the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column {j). Reportin column {k)
the total charge shown on bills rendered io the purchaser.

9. The data in column {g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on
the Last -line of the schedule. The "Subtotal - RQ" amount in column (@) must be reported as Requirements Sales For Resale on Page
401, line 23. The "Subtotal - Non-RQ" amount in column {g) must be reported as Non-Requirements Sales For Resale on Page

401 iine 24.

10. Footnote entries as required and provide explanations following ail required data.

MegaWalt Hours REVENUE Total (3) Line
Soid Demand Charges Energy Charges Cther Charges (i) No.
%) (%) (%
() ) (i @ (k)

4,812 291,989 291,889 1

2,830 117,223 117,223 2

3

4

350 76,593 76,593 5

1,780 308,789 -50,883 257,906 6

1,360 64,838 64,838 7

10,005 378,914 378,914 8

35,905 1,935,302 1,935,302 9

6,425 241,163 241,163 10

"

47,359 2,754,264 2,764,264 12

5,200 313,947 313,847] 13

459 534,040 -505,196) 28,844 14
5,594,789 113,694,012 303,354,344 1,034,176 418,382,532
335,250 0 17,854,558 -556,079 17,298,479
5,530,039 113,994,012 321,208,902 478,087 435,681,011

EERC FORM NO. 1 (ED. 12-90) Page 311.2




Name of Respendent T;;IS Re g\ﬂ l(s): il Rj‘ue Bf R$p)on Year/Pericd of Report
_ . ( n Origina o, Da, YT 2007/Q4
Florida Pawer Corporation (2 [JA Resubmission 12/31/2007 End of

SALES FOR RESALE {Account 447}

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted onh a settlement basis other than
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule {(Page 326-327).
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for tong-term service. "Long-term” means five years or Longer and “firm" means that service cannot be interrupted for econemic
reasons and is intended to remain reliable even under adverse conditions (.9., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RO service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that either buyer or setter can unilaterally get oul of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate~term” means longer than one year but Less
than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is
ohe year or less.

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer, The availakility and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-terr setvice from a designated generafing unit. The same as LU service except that "intermediate-term” means
Longer than one year but Less than five years.

Line Name of Company or Public Authority Statistical FERC Rate . &‘{g{; ?llin A aA':U3| Demand (MW)
Ne. (Focinote Affiliations) Classifi- | SoE N Sar Demand (MW Monthly NGB Demand Monthly Sioemand
{a) (0) (© (d) (e} U
1 [THE ENERGY AUTHORITY 0S8 FERC NOQ. 175
2 | TAMPA ELECTRIC CO 0s FERC NO. 80
3 | TENNESSEE VALLEY AUTHORITY 0s FERC NO. 138
4 |MORGAN STANLEY 0s FERC NC. 177
5| CONSTELLATION ENERGY COMMODITIES |08 FERC No. 8
6 {AMERICAN ELECTRIC POWER SERVICE [0S FERC No. 8
7
8
9
10
1
12
13
14
Subtotal RG 0 o 0
Subtotal non-RQ 0 o 0
"I'otal 0 0 0

FERC FORM NO. 1 (ED. 12-80) Page 310.3




This Report Is:
. i {1) An Original (Mo, Da, Yr}
Florida Power Corporaiion @) I—l A Resubmission 12/3112007

Name of Respondent Date of Report Year/Period of Report

End of 2007/Q4

SALES FOR RESALE {Account 447) (Confinued)

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote.

AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups™ for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at ine number one. After listing all RQ sales, enter "Subtotal - RQ"
in column {(a). The remaining sales may then be listed in any order. Enter "Subfotal-Non-RQ" in column (a) after this Listing. Enter
"Total" in column {a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)

5. in Column (c), identify the FERC Rate Schedule or Tarff Number. On separate Lines, List all FERC rate schedules or tariifs under
which service, as identified in column (b), is provided.

6. For requirements RQ sales and any type of-service invelving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column {d}, the average monthly non-coincident peak (NCP) demand in column (¢}, and the average
monthly coincident peak (CP)

demand in column (f}. For all other types of service, enter NA in columns (d}, {e) and (f}. Monthly NCP demand is the maximum
metered hourly (6§0-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts.
Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i}, and the total of any other types of charges, including
out-of-period adjustments, in column (j}. Explain in a footnote all components of the amount shown in column (). Report in column (k)
the total charge shown on bills rendered to the purchaser.

9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4}, and then totaled on
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page
401, line 23. The "Subtotal - Non-RQ" amount in column (g} must be reported as Non-Regquirements Sales For Resale on Page

401 jine 24.

10. Footnote entries as required and provide explanations following all required data.

REVENUE

MegaWatt Hours Total (3) Line
Sold Deman(d;harges Energy( $C)harges Other (g?arges (h+i+]) No.
(9) {h) (i) 0 k)

15,135 841,083 841,093 1

113,870 5,419,809 5,419,809 2

18,998 979,220 979,220 3

4

1,928 88,564 88,564 5

100 5,996 5,896 &

7

8

£]

10

11

12

13

14
5,584,789 113,994,012 303,354,344 1,034,176 418,382,532
335,250 0 17,854,558 -556,079 17,298,479
5,930,039 113,994,012 321,208,902 478,007 435,681,011
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Florida Power Corporation

Name of Respondent This Report is: Date of Report | Year/Period of Reponrt
(1) X An Original (Mo, Da, ¥T)
(2) _ A Resubmission 12/31/2007 2007/Q4

FOOTNOTE DATA

ISchedule Page: 310.1

Line No.: 8 Column:a

Non-requirement Service is either:

{1) Ecocnomy
pages
pages
pages

(2} Economy

pages

Interchanges Sales for
310.1 lines 95-14,
310.2 lipnes 1-14,
310.3 lines 1-5 and 7-9

and Emergency Sales for
310.3 line 6

ISchedule Page: 310.2 Line No.: 6 Column: a

2007 05 Sales for New Smyzna Beach includes ($50,883)capacity credit.

[Schedule Page: 310.2 Line No.: 14 Column: a

2007 05 Sales for Tallahassee, City of includes (5505,192)

capacity credit

[FERC FORM NO. 1 (ED. 12-87)
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Name of Responden! This Report [s: Date of Report Year/Period of Reporl
. . m BﬁAn Original {Mo, Da, Y1) End of 2607/Q4
Florida Power Corporation @ A Resubmission 12/31/2007 it
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
If the amount for previous year is not derived from previously reported figures, explain in fooinote.
e Account meAnVes: PRV ar
No. (a) (b)

1 1. POWER PRODUCTION EXPENSES

2 | A. Steam Power Generation

3 | Operation 3

4 |(500) Operation Supervision and Engineering 1,358.4 1,440,326

5 {(501) Fuel 919,875,212 791,379,344

6 | (502) Steam Expenses 5,951,033 7,498,258

7 |(503) Steam from Other Sources

8 | (Less) (504) Steam Transferred-Cr,

8 [ (505) Electric Expenses 1,887 40,992
10 | (508) Miscellaneous Steam Power Expenses 25,563,301 20,285,051
11 | (507} Rents
12 | (509} Allowances 9,437,260 7,670,904
13 | TOTAL Operation (Enter Total of Lines 4 thru 12) 963,227,104 828,314,875
14 | Maintenance
15 | (510} Maintenance Supervision and Engineering 1,930,808 2,557,945
16 | (511) Maintenance of Structures 2,017,648 1,489,048
17 [{512) Maintenance of Boiler Plant 10,800,717 9,997 882
18 | (513) Maintenance of Electric Plant 3,106,253 4,269,282
19 }(514) Maintenance of Miscellaneous Steam Plant 32,336,081 28,283,004
20 | TOTAL Mainienance (Enter Total of Lines 15 thru 198) 50,291,607 46,697,162
21 | TOTAL Power Production Expenses-Steam Power (Entr Tot lines 13 & 20} 1,013,518.711 874 037
22 | B. Nuclear Power Generation : :
23 | Operation
24 | (517) Operation Supervision and Engineering 1,231,265 1,322,590
25 |(518) Fuel 30,323,189 32,895,863
26 1(519) Coclants and Water 3,634,057 3,738,652
27 | (520} Steam Expenses 10,828,485 9,518,971
28 [(521) Steam from Other Sources
29 {(Less) (622) Sleam Transferred-Cr.

30 1({523) Electric Expenses 8,254 12,876
31 | {524) Misceltaneous Nuclear Power Expenses 39,128,068 35,245,095
32 | (525) Rents

33 | TOTAL Operation {(Enter Total of lines 24 thru 32) 85,154,318 82,734,947
34 | Maintenance

35 | {528) Mainlenance Supervision and Engineering 9,826,499 8,268,728
36 {{529) Maintenance of Structures 1,537,159 6,328,529
27 1(530) Maintenance of Reactor Plant Equipment 17,610,007 17,243,751
38 | {531) Maintenance of Eleclric Plant 2,650,445 -2,416,100
39 | ({532) Maintenance of Miscellaneous Nuclear Plant 2,619,148 1,886,813
40 | TOTAL Maintenance (Enfer Total of Jines 35 thru 39) 34,143,258 31,311,721
41 | TOTAL Power Production Expenses-Nuc. Power {Entr tot lines 33 & 40) 116,297 576 114,046,668
42 IC. Hydraulic Power Generation

43 | Operation

44 | (535) Operation Supervision and Engineering

45 [{538) Water for Power

46 [ (537) Hydraulic Expenses

47 }(538) Electric Expenses

48 | (539} Miscellaneous Hydraulic Power Generation Expenses

49 | (540) Rents

50 | TOTAL Operation (Enter Total of Lines 44 thry 493)

51 | C. Hydraulic Power Generation (Continued)

52 { Maintenance

53 | (541} Mainentance Supervision and Engineering

54 | (542) Maintenance of Structures

55 1{543) Maintenance of Reservoirs, Dams, and Waterways

56 { (544) Maintenance of Electric Plant

57 {{545) Maintenance of Miscellaneous Hydraulic Plant

58 | TOTAL Maintenance (Enter Total of lines 53 thiu 57)

59 | TOTAL Power Preduction Expenses-Hydraullc Power (tot of lines 50 & 58)
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Name of Respendent
Fiorida Power Corporation

This Report Is:
{t} An Original
(2} ] A Resubmission

Date of Report
{Mo, Da, Y1)

1213172007

Year/Period of Report
End of 2007/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Conlinued)

I the amount for previous vear is not derived from previously reported figures, explain in footnoie.

Lina Account é\moun or Amount for
No urrent Year Previous Year
: {a) ()

&C { D. Other Power Generation 5
81 | Operaticn
62 | (546} Operation Supervision and Engineering 7,703,260 8,190,817
53 | (547) Fuel 746,008,168 620,689,433
64 | (548} Generation Expenses 5,281,861 4,996,344
65 | {549) Miscellaneous Other Power Generation Expenses 7,592 687 6,526,498
66 | (550} Rents
67 | TOTAL Operation (Enter Total of lines 62 thru 66) 766,585,876 640,403,092
68 {Mainienance
69 | (551) Maintenance Supervision and Engineering 527,851 722,439
70 | (552) Maintenance of Structures 88,862 143,890
71 [{553) Maintenance of Generating and Eleciric Plant 2,127,618 2,811,679
72 | {554) Maintenance of Miscellaneous Other Power Generation Plant 18,830,624 11,830,852
73 | TOTAL Maintenance (Enter Total of lines 69 thru 72} 21,574,955 15,508,960
74 | TOTAL Power Production Expenses-Other Power (Enter Tot of 67 & 73} 788,160,931 656,912,052

75 {E. Other Power Supply Expenses L |
76 |(555) Purchased Fower 885,492,819 762,324,823
77 | (556) System Control and Load Dispatching 3,342,542 3,883,931
78 | (557) Cther Expenses 40,970 22,337
79 | TOTAL Other Power Supply Exp (Enter Total of lines 76 thru 78) 888,876,33t 766,231,091

80

TOTAL Power Production Expenses (Total of lines 21, 41, 59, 74 & 78)

81

2. TRANSMISSION EXPENSES

82 | Operalion e ;
83 |{560) Operation Supervision and Engineering 1,673,682 1,968,427
84 | (561) Load Dispatching 196.591 923,610
85 |{561.1) Load Dispatch-Reliability 1,071,319 594,292
B6 | (561.2) Load Dispatch-Monitor and Operate Transmission System 617,624 490,241
87 | (561.3) Load Dispatch-Transmission Service and Scheduling 1,227,897 925,994
88 | (561.4) Scheduling, System Control and Dispatch Services
89 |(561.5) Reliability, Planning and Standards Development 508,073 420,413
90 | (561.6) Transmission Service Studies 105,598 61,018
91 |(561.7) Generation Interconnection Studies 560,792 36,541
92 | (561.8) Reliabilily, Planning and Standards Development Services
93 {(562) Station Expenses 116,785 303,189
94 {(563) Overhead Lines Expenses 36,856 485,230
95 |({564) Underground Lines Expenses
86 | (565) Transmission of Electricity by Others
97 | (566) Miscellaneous Transmission Expenses 15,710,347 15,839,800
98 | (567) Rents
99 | TOTAL Dperation (Enter Total of lines 83 thru 96) 21,725,564 22,048,765
100 |Maintenance
101 |(568) Maintenance Supervision and Engineering
102 |{569) Maintenance of Structures
103 {{569.1) Maintenance of Computer Hardware 43,546 28,892
104 |{569.2) Maintenance of Computer Software 137,395 72,347
105 | {569.3) Maintenance of Communication Equipment 48,163 28,893
106 | (569.4) Maintenance of Miscellaneous Regional Transmission Plant
107 |(570) Maintenance of Station Equipment 4,565,315 2,900,120
108 | {571) Maintenance of Overhead Lines 7,040,485 7,071,528
109 | (572) Maintenance of Underground Lines
110 [{573) Maintenance of Miscellaneous Transmission Plant 2 467,252 4,224,614
111 [ TOTAL Maintenance {Total of lines 101 thru 110) 14,303 456 14,326,395
112 [TOTAL Transmission Expenses (Total of lines 99 and 111) 38,029,020 36,375,160
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Mame of Respondent This Report Is: Date of Report Year/Period of Repori
N . (1) ﬁAﬂ Original (MO, Da, YF) End of 2007/04
Florida Power Corporafion (2) [JA Resubmission 12/31/2007 e
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)
If the amount for previous year is not derived from previously reported figures, explain in fooinote.
e Accourt &k PR
- (a) {b) ©

113 | 3. REGIONAL MARKET EXPENSES
114 | Operation
115 | (575.1) Operation Supervision

116 | {575.2) Day-Ahead and Real-Time Market Facififalion

117 {(575.3) Transmission Rights Market Facilijation

118 | {575.4) Capacity Market Facilitation
119 {{575.5) Ancillary Services Market Facifitation
120 {{575.6) Market Monitoring and Compliance
121 {{575.7) Market Facilitation, Monitoring and Compliance Services
122 | (575.8) Rents
123 | Total Operation {Lines 115 theu 122)
124 | Maintenance
125 | {676.1) Maintenance of Structures and Improvements
126 }(576.2) Maintenance of Computer Hardware
127 | (676.3) Maintenance of Compuler Sofiware
128 | (676.4) Mainienance of Comemunication Equipment
129 | (576.5) Mainienance of Miscellansous Market Operation Plant
130 | Total Maintenance (Lines 125 thru 129)
131 | TOTAL Regional Transmission and Market Op Expns (Total 123 and 130)
132 | 4. DISTRIBUTION EXPENSES
133 | Operation T Ry
134 | (580) Operation Supervision and Engineering 10,352,589 8,708,268
13% | (581) Load Dispatching 4,018,262 3,998,893
136 | (582) Station Expenses 60,454 496,843
137 | (583) Overhead Line Expenses 5,497,932 1,413,089
138 | (584) Underground Line Expenses 3,266,204 -116,945|
139 | (585) Street Lighting and Signal System Expenses 4,513,562 3,746,358
140 | (586) Meter Expenses 9,031,904 7,327,345
141 | (587) Customer Instaliations Expenses 983,662 431,209
142 | (588) Miscellanecus Expenses 39,163,804 37,012,597
143 | (589} Rents 573,150 3,329,469
144 | TOTAL Qperation (Enter Total of lines 134 thru 143) 77.461,423 66,347,726
145 | Maintenance EPREEE
146 | (590) Maintenance Supervision and Engineering 2,523,003 2,208,935
147 1({581) Maintenance of Structures 13,567 131,795
148 | (592) Maintenance of Station Equipment 3,483,217 2,575,087
149 | (593) Maintenance of Qverhead Lines 30,541,293 31,190,330
150 | (594) Maintenance of Underground Lines 8,882,118 9,869,250,
151 | (595) Maintenance of Line Transformers 417,439 555,542
152 {{596) Maintenance of Street Lighting and Signal Systems

153 | (597) Maintenance of Meters 470,773 823,927
154 | {598) Maintenance of Miscellaneous Distribution Plant 21,405,981 16,847,716
155 | TOTAL Maintenance (Total of lines 148 thru 154) 67,737,391 63,302,582
156 | TOTAL Distribution Expenses (Total of lines 144 and 155} 145,198,814 128,650,308
157 {5. CUSTOMER ACCOUNTS EXPENSES

158 } Operation

159 | {(907) Supervision 1,348,756 1,300,976
160 | {902) Meter Reading Expenses 2,792,307 5,393,606
161 | (803) Cusiomer Records and Collection Expenses 28.000,223 26,074,571
162 | (904) Uncollectible Accounts 14,312,525 13,114,059
163 [ (905) Miscellaneous Customer Accounts Expenses 4,594,186 4,472,786
164 | TOTAL Customer Accounts Expenses (Total of iines 159 thru 163) 51,048,997 50,355,998

FERC FORM NO. 1 (ED. 12-93)

Page 322



Name of Respondent

This Report Is:

Date of Report

Year/Period of Report

Florida Power Corporation g; GﬁnR(::gtl::s:ssion 1’\;;‘ 1'?;6;? End of 2007/Q4
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account é\moun or Amount for

No urrent Year Previous Year

' @ ) {c)

165 (6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
166 | Gperation
167 [{907) Supervision 851,920 870,292
168 | (908) Customer Assistance Expenses 63,229,204 60,070,737
169 [{909) Informational and Instructional Expenses 8,025 694 3,733,319
170 [{910) Miscellaneous Customer Service and Informational Expenses 191,013 33,003
171 | TOTAL Custorner Service and Information Expenses (Total 167 thru 170) 72,297,731 64,707,351
172 }7. SALES EXPENSES

173 | Operation
174 ({911} Supenvision

175 [(912) Demonstrating and Selling Expenses 1,690,130 1,819,546
176 [{913) Advertising Expenses 1,666
177 1{916) Miscellanecus Sales Expenses 273,910 542,791
178 | TOTAL Sales Expenses (Enter Total of lines 174 thru 177) 1,964,040 2,363,903
179 ;8. ADMINISTRATIVE AND GENERAL EXPENSES : 5

180 | Operation

181 [(920) Administrative and General Salaries 57,011,640 50,064,147
182 | (921) Office Supplies and Expenses 31,319,666 37,970,774
183 | {Less) (922} Administrative Expenses Transferred-Credit

184 | (923) Qutside Services Employed 34,341,216 35,260,718
185 [ (924) Property Insurance 652535541 10,256,730
186 {(925}) Injuries and Damages 13,570,940 6,124,390
187 {(926) Employee Pensions and Benefits 57 607,185 45,456,955
188 | (927) Franchise Requirements

189 | (928) Regulatory Commission Expanses 290,638 160,314
190 | (929) (Less) Duplicate Charges-Cr. 924,167 749 1486
191 | (930.1) General Advertising Expenses 550,155 1,402,110
192 | (930.2) Miscellanecus General Expenses 9,679,913 2,020,834
193 | (931) Rents 9,988,759 8,880,813
194 | TOTAL Operation (Enter Total of lines 181 thru 193) 269,680,539 ,.194,848,639
195 | Maintenance

196 [ (835) Maintenance of General Plant 23,279,541 -4,587,787
197 | TOTAL Administrative & General Expenses {Total of lines 194 and 196) 292,968,080 190,260,852
198 | TOTAL Elec Op and Maint Expns (Total 80,112,131,156,164,171,178,187) 3,409,381,231 2,884,815,420
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Name of Respondant This Report is: Date of Report |Year/Period of Report
(1) X An Criginal {Mo, Da, Y1)
Florida Power Corporation (2) _ A Resubmission 12434/2007 2007/Q4

FOOTNOTE DATA

[Schedule Page: 320 __Line No.: 185 Column: b ]
Property insurance includes $46,625,557 of recoveries from the retail jurisdiction to fund

the self-insured retall storm reserve.
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Name of Respondent mis Re?\r[ 15 il gj‘ate Bf R$p)oﬂ Year/Period of Report
. . [X}An Crigina 0, Da, YT, 2007/Q4
Florida Power Corporation ) [JA Resubission 12/31/2007 End of

BOWER (Accoupt 555
P R e poe! Sxchanges) )

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., iransactions involving a balancing of
debits and credits for energy, capacity, etc.) and any setilements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column {a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the sefler.

3. In column (b), enter a Statistical Classification Code based on the otiginal contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
suppfier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own uliimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for
econormic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that “intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. "Long-term” means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that “intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, stc.
and any settlements for imbalanced exchanges.

08 - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

Lr:xT Name °:Fiz't'::;’::i;“::::z)A"'m"'y Sé?;‘:::%al Sohoule on M£¥ﬁf§‘ Biling Averagfua' Pemand (h;\‘:gage
. cation Tariff Number Demand (MW}  [Monthly NCP Demand Monthly CP Demand
(a) (b) {c} {d) (e} N
1 |RURCE e
2 | SOUTHEASTERN POWER ADM 0s FERC NO. 65 N/A NIA N/A
3| GLADES ELECTRIC CODPERATIVE INC. [0S * N/A N/A NIA
4 | AUBURNDALE POWER PARTNERS (1) 0s COG 136 157 154
5 | AUBURNDALE POWER PARTNERS (1) AD GOG N/A N/A N/A)
& |BAY COUNTY(1) 0s COG 0 0 0
7 |BAY COUNTY {1) AD COG N/A N/A N/A
8 |CARGILL FERTILIZER (1) 0% CoG 13 41 12
9 [CARGILL FERTILIZER (1) AD COG N/A N/A N/A
10 | CITRUS WORLD (1) oS CcoG N/A 0 0
11 |CITRUS WORLD (1) AD coG N/A N/A N/A
12 | JEFFERSON POWER L.C. {1) oS COG NIA NIA NIA|
13 | JEFFERSON POWER L.C. {1} AD cOG N/A NA NIA
14 [LAKE COUNTY (1) 0s COG 1 13 10
Total
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Name of Respondent (T1h)i5 R ;ﬂ léi. o ggte Sf R{e’p)on Year/Period of Report
. . X|An Ongina o, Da, Yr 200704
Flarida Power Corporation ) D A Resubmission 12131/2007 End of
t 555) (Continued)

FU CHA?ED POWER(Accou
including power exclqanges)

AD - for out-oi-period adjustment. Lse this code for any accounting adjustments or "true-ups” for service provided in prior reparting
years. Provide an explanation in a footnate for each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictionai sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b}, is provided.

5. For reguirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column {d), the average monthly non-coincident peak (NCP) demand in column (e}, and the
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and {f}. Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (60-minute integration) in which the suppliers system reaches its monthly peak. Demand reported in columns (e) and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain,

8. Report in column {(g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column {j}, energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (). Explain in a footnote all compenents of the amount shown in column (f). Report in column (m)
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. |f the settlement amount (})
include credits or charges other than incremental generation expenses, or {2) excludes certain credits or charges covered by the
agreement, provide an explanatory fooinote.

8. The data in column (g) through {m} must be totalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER - Line
Purchased MegaWait Hours Mega\l\{atl Hours Demand Charges Energy Charges Cther Charges Total (j+k+1) No.
Received Delivered (3) (%) (63} of Settlement ($)
(@ " (i) i (k) ® {m)
7
16,620} 811,020 811,020 2
171 18,041 18,041 3
652,994 38,997,221 26,719,809 65,717,030 4
37.868 5
360 13,830 13,830 6
; 808 7
51,773 6,500,159 949,255 7.449,417 8
-41,352 9
53 2,462 24821 10
23 853 11
12
13
88,884 6,412,230 2,325,433 8,737,683 14
11,048,123 408,693,387| 477,859,997 -1,060,565 885,492 819
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Name of Respondent ‘(I;t;is ROAH |c$) o Riate Bf R\?p)ort Year/Feriod of Report
. ‘ X ]An Crigina 0, Da, YT 2007104
Florida Power Corporation 2) D A Resubmission 12/31/2007 End of

PURCHASED POWER (Account 555)
{Including power exchanges,

1. Report all power purchases made during the year. Alse report exchanges of eleclricity (i.e., fransactions involving a balancing of
debits and credits for energy, capacily, elc.} and any setflements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement sefvice must
be the same as, or second only to, the supplier's seivice to iis own ufimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for
economic reasens and is intended to remain reiiable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaciion identified as LF, provide in a fooinote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than cne year but Jess
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit,

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means
ionger than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credils for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as ail
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

ne | Nameof Compary or ublc Auhorty | S| SRELICT | oy Biing [ verage 1 Aveags

. cation Tariff Number Demand (MW)  [Monthly NCP Demand Monthly CP Demand|
{a) (b) {c} {d) (e) U]
1{LAKE COUNTY (1) AD coG N/A N/A N/A
2 |LAKE COGEN LIMITED (1) 0s oG 102 1 106
3 |LAKE COGEN LIMITED (1) AD CcoG NIA N/A N/A
4 |DADE COUNTY (1) os CcoG 35 49 34
51 DADE COUNTY {1} AD coG N/A N/A N/A
6 |ORANGE COGEN LIMITED (1)} [o13) COoG 71 101 82
7 |ORANGE COGEN LIMITED (1)} AD coG N/A NIA N/A
8 | ORLANDO CQGEN LIMITED (1) 0s coG 78 125 109]
¢ |ORLANDO COGEN LIMITED (1) AD CoG N/A N/A N/A;
10 |PASCO COGEN LIMITED (1} 0s coG 111 122 101
11 |PASCO COGEN LIMITED {1} AD coG N/A N/A N/A
12 [PASCO COUNTY (1) os coG 22 26 20
13 |PASCO COUNTY (1) AD CcoG N/A N/A N/A
14 |PCS PHOSPHATE (1) 0s COoG N/A 6 0
Total
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Mame of Respondent mis Rgﬂ lg inal I(:r)valne Bf R$p)0n Year/Period of Report
. . X |An Grigina o, Da, ¥r
f 2007/Qa
Florida Power Corporation @ D A Resubmission 12/31/2007 End o

PURCHASED FOWER(A t 555) (Conti
(%nclud?l)'lg po elg ggglqangeé)( ontinued)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4, In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, Iist all FERC rate schedules, tariffs or contract designations under which service, as
identified in column {b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges irriposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e}, and the
average monthly coincident peak (CP) demand in column {f). For all other types of service, enter NA in columns (d}, (e} and {f). Monthly
NCP demand is the maximum metered hourly (6D-minute integration) demand in a month. Menthly CP demand is the metered demand
during the hour (60-minute integration} in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i} the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not repori net exchange.

7. Report demand charges in column (j), energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (). Explain in a footnote all compenents of the amount shown in column {l). Report in column (m}
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column {m) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount {I)
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.

8. The data in column {(g) through {m) must be totalled on the last line of the schedule. The total amount in column (g} must be
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER . Line
Purchased MegaWa!l Hours Mega\l\_fatl Hours Demand Charges Energy Charges Other Charges Total (j+k+) No.
Received Delivered (8} 3 ($) of Setilement ($)
{9} (h 0] 0] (Kg 0] {m)
: -2,011 1
424,199 33,593,205 19,561,717 53,154,922 2
-100,580| 3
287 457 12,328,816 11,752,676 24,081,492 4
~2,473 5
329,997 28,677,029 12,893,61 41,570,644 6
_" 6354 7
685,624 25,641,872 28,898,813 54 540,685 8
: -3,766 9
486,315 39,911,335 17,374,169 57,2854%4 10
: 27,855 11
191,259 11,567,160 5,018,208 16,585,365 12
-3,087] 13
1,442 77,843 77,843 14
11,048,123 408,693,387 477,859,857 -1,060,565 885,492,819
FERC FORM NO. 1 (ED. 12-90} Page 3271




Name of Respondent '(Tsis R p gﬂ g - Rﬁlte Sf R\e’p)ort Year/Period of Report
' ) X ]An Origina o, Da, Yr 2007/Q4
Florida Power Corporation @) []A Resubmission 12/31/2007 Endof _ <7HA%

PURCHASED POWER {Accoutt 555)
{Including power exchanges

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settiements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affifiation the respondent has with the seller.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirernents service. Requirements service is service which the supplier plans to provide on an engoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third parties o maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firrn service. The same as LF service expect that “intermediate-term" means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. “Long-term” means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit.

iU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involiving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

Line | Name o Compary or Puslc Auharty | Chasli | Schedloor | woniny Biing B e L
. cation Tariff Number Demand (MW}  iMonthly NCP Demand Monthly CP Demand
{a) (b) (©) (d) (e) N
1|PCS PHOSPHATE (1) AD COG N/A N/A N/A
2 | PINELLAS COUNTY {1) oS coG 45 62 45
3 [PINELLAS COUNTY (1} AD COoG N/A N/A N/A
4 |POLK POWER PARTNERS (1) os coG 107 124 a5
5 |POLK POWER PARTNERS (1) AD coG N/A N/A N/A)
5 |US AGRI-CHEMICALS CORPORATION {1} |OS CoG N/A N/A N/A
7 {US AGRI-CHEMICALS CORPORATION (1) |AD COoG NiA N/A N/A
8 {RIDGE GENERATING STATION (1) 0s CCG 32 39 26
9| RIDGE GENERATING STATION (1} AD CoG N/A N/A N/A
10{S! GROUP ENERGY 03 CcOG N/A <] 2
11|81 GROUP ENERGY AD COoG N/A N/A N/A)
12 |INTERCHANGE POWER:
13 |CHATTAHOOCHEE, CITY OF
12 OOGHEETGITY, OF
Total

FERC FORM NO. 1 {ED. 12-90} Page 326.2




Name of Respondent '(I:]h)is R p E\ﬂ Ié el ([?ve’xte Bf R\e};ort Year/Period of Repert
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Florida Power Corporation ) D A Resubmission 12/31/2007 End of
P HASED POWER(A t 555) {C
URC ﬁngud%g pOVSBIF gggira]angeg)( ontinued)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column {¢), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b}, is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d}, the average monthiy non-coincident peak (NCP) demand in column (&), and the
average monthly coincident peak {CP) demand in column (f). For all other types of service, enter NA in columns (d), (€} and {f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (80-minute integration) in which the supplier's systerm reaches its monthly peak. Demand reported in columns (e) and (f}
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

B. Report in column (g) the megawatthours shown on bills rendered fo the respondent. Report in columns (h} and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j}, energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column {1). Explain in a footnote all components of the amount shown in column (I). Report in column (m}
the total charge shown on bills received as settiement by the respondent. For power exchanges, report in column {m) the setifement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount ()
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreementi, provide an explanatory footnote.

8. The data in column (g) through {m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reporied as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column {i} must be reported as Exchange Delivered on Page 401, line 13.

8. Fooinote entries as required and provide explanations following all required data.

POWER EXCHANGES COST/SETTLEMENT OF POWER

MegaWatt Hours _ Line
Purchased MegaWa!l Hours MegaV\{att Hours | Demand Charges Energy Charges Other Charges Total (j+k+) No.
Received Delivered (%) ($% (8 of Settlement ($)
(@) (h) i) B {k U _ {m)
-153 o S 480 -4,806 1
406,187 27,534,870 1 0.587.077] 38,121,947 2
3 -10,582] 3
422,323 47,233,719 14,756,441 61,090,160] 4
1,187 5
6
7
164,435 0,474,213 6,880,408 16,354,621 8
47 a47] 9
18,329 1,024,482 o 1,024,482 10
-1,536] 11
12
155,632 155,632 13
8,065 8,065 14
11,048,123 408,693,387 477,859,997 -1,060,565 885,492,819

FERC FORM NOQ. 1 (ED. 12-80) Page 327.2




Name of Respondent El:'h)is R;;Oft IS inal gz.\te Bf R$13)on Year/Period of Repori
. . [X]An Origina o, Da, YT 2007104
Florida Power Corporation @ D A Resubmission 12/31/2007 End of

P soo refangesy =
1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, eic.) and any settlements for imbalanced exchanges.
2. Enter the name of the seller or other party in an exchange transaction in column {a). Do not abbreviats or truncate the name or use

acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm” means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions {e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category sheuld not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each peried of commitment for service is one
year of less.

LU - for long-term service from a designated generating unit. “Long-term" means five years or longer. The availability and reliability of
service, aside from fransmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means
longer than one year but less than five years,

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

Line Name of Company or .Pnfblic Authority Sé?;iss;i_rtf:fi ch[;:-.Ec(!:uEa;? " Q‘t’ﬁﬁ%ﬁ ing Averagztual Demand (l‘:x)rage
No. (Footnote Affiiations) calion Tariff Number Damand (MW}  |[Monthly NCP Demang Monthly CP Demand
() (b) © @ (©) 0
1|COBB ELECTRIC MEMBERSHIP CORP. s
2 | CAROLINA PWR., & LIGHT CO. os FERC NO. S
3 | CALPINE ENERGY SVCS,, LP. 0s FERC NO. 170
4 | CARGILL-ALLIANT, LLC 0S
5 [CAR L L AD
6 [CENTRAL POWER & LIME 0s
7 | CONSTELLATION ENERGY Qs
8 | DUKE ENERGY TRADING Qs
9 | FLORIDA POWER & LIGHT CO. oS FERC NO. 81
10 | FLORIDA MUNICIPAL POWER AGENCY 0s
11 | GEORGIA POWER 0s
12 | GEORGIA TRANSMISSION CORP 0s
13 |HOMESTEAD, CITY OF s FERC NO. 82
14 | JACKSONVILLE ELECTRIC AUTHORITY 0s FERC NG. 91
Total

FERC FORM NO, 1 (ED. 12-90) Page 326.3



Name of Respondent This Report I5: Date of Report Year/Period of Report
. . (1) An Original (MO. Da, Y} End of 2007/Q4
Florida Power Corporation () [ ]A Resubmission 12/31/2007 _ sWMIsR

PU CHA?ED POWER(Account 555g (Continued}
Including power exchanges)

AD - for out-of-period adjustment. Use this code for any accounfing adjustments or "true-ups™ tor service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column {¢), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b}, is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d}, the average monthiy non-coincident peak (NCP) demand in column (&), and the
average monthly coincident peak {CP) demand in column (f). For all other types of service, enter NA in columns (d), (€} and {f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (80-minute integration) in which the supplier's systerm reaches its monthly peak. Demand reported in columns (e) and (f}
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

B. Report in column (g) the megawatthours shown on bills rendered fo the respondent. Report in columns (h} and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j}, energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column {1). Explain in a footnote all components of the amount shown in column (I). Report in column (m}
the total charge shown on bills received as settiement by the respondent. For power exchanges, report in column {m) the setifement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount ()
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreementi, provide an explanatory footnote.

8. The data in column (g) through {m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reporied as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column {i} must be reported as Exchange Delivered on Page 401, line 13.

8. Fooinote entries as required and provide explanations following all required data.

POWER EXCHANGES COST/SETTLEMENT OF POWER

MegaWatt Hours _ Line
Purchased MegaWa!l Hours MegaV\{att Hours | Demand Charges Energy Charges Other Charges Total (j+k+) No.
Received Delivered (%) ($% (8 of Settlement ($)
(@) (h) i) B {k U _ {m)
-153 o S 480 -4,806 1
406,187 27,534,870 1 0.587.077] 38,121,947 2
3 -10,582] 3
422,323 47,233,719 14,756,441 61,090,160] 4
1,187 5
6
7
164,435 0,474,213 6,880,408 16,354,621 8
47 a47] 9
18,329 1,024,482 o 1,024,482 10
-1,536] 11
12
155,632 155,632 13
8,065 8,065 14
11,048,123 408,693,387 477,859,997 -1,060,565 885,492,819

FERC FORM NOQ. 1 (ED. 12-80) Page 327.2




Narne of Respondent El:li;is R %I't I{S) al (Dhgte Sf R&p)od Year/Period of Repart
) ) X 1An Original 0, L3, YT 2007/Q4
Florida Power Corporation @ L—J A Resubmission 1213172007 End of

ASE A 5!
Puﬁggudslngnggevygﬁc aﬁ%oaléslt 555)

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any seltlements for imbalanced exchanges.

2. Enter the name of the saller or other party in an exchange fransaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.

3. In column (b), enler a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service Is service which the supplier plans to provide on an ongoing basis {i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the suppliers service to its own ultimate consumers.

LF - for long-term firm service. "Long-term” means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions {e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller ¢an unifaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-lerm service from a designated generating unit. "Long-term” means five years or longer. The availability and refiability of
service, aside from transmission constraints, must match the availability and refiability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the senvice in a footnote for each adjustment.

e L) T RNy -
cation Tariff Number Demand (MW}  |Monthly NCP Demand Monthly CP Demand
(@) ®) © ) (&) ®

e A ORagA0 |[FeRcNo. 01

2 [LAKELAND, CITY OF 0S FERC NO. 92

3 | NEW HOPE POWER PARTNERSHIP 0S

2 |NEW SMYRNA BEACH, CITY OF 0s FERG NO. 104

5 | OGLE THORPE POWER CORP 05 FERC NO. 139

6 |ORLANDO UTILITIES COMMISSION oS FERC NO. 86

7 [PJM INTERCONNECTION, LLC 0s

8 [PINVUINTE |aD

9 | RAINBOW ENERGY MARKETING CORP _ |OS

10 |REEDY CREEK UTILITIES 05 FERC NO. 119

1 REEVeREE e 1D

12 [RELIANT ENERGY SERVICES INC. 0S FERC NO. 167

13 |[RELIANT ENERGY FLORIDA oS

14 [SEMINOLE ELECTRIC COOP INC. 0s FERC NO. 128

Total

FERG FORM NO. 1 (ED. 12-90) Page 3264




Name of Respondent (T1h}i5 Rgrt lg:_ . gﬁ:e Bf R$p)orl Year/Period of Report
N . X 1{An Qrigina a, Da, YT, 2
End of 007/Q4
Florida Power Corporation (2) [ ]A Resubmission 12/31/2007 ndof DT
FU

CHA?ED POWER{Accou t555§ (Continuéd)
including power exchanges)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups” for service provided in prior reporting
years. Provide an expianation in a footnote for each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERGC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly {or longer} basis, enter
the monthly average billing demand in column {d), the average monthly non-coincident peak (NCP) demand in column (), and the
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly
NCP demand is the maximum metered hourly (80-minute integration) demand in a month. Monthly CP dernand is the metered demand
during the hour {60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e} and {f}
must be in megawatts. Foolnote any demand not stated on a megawatt basis and explain.

8. Report in column (g) the megawatthours shown on bills rendered to the respondent. Reperl in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j}, energy charges in column {k}, and the total of any other types of charges, including
out-of-period adjustments, in column (). Explain in a footnote all components of the amount shown in column (I}. Report in column (m)
the total charge shown on bills received as settiement by the respondent. For power exchanges, report in column (m) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settiement ameount (l)

include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.
8. The data in column {g) through (m) must be totalled on the Iast line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The fotal amount in column (i) must be reparied as Exchange Delivered on Page 401, line 13.
9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER - Line
Purchased MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total (j+k+I) No.
Received Delivered {$) $ %) of Seftlement (3)
(9} {h) @ {0 (k; ) {m)
190, 190 1
2
1,027 121,434 121,436 3
-50,883 -50,883 )
59 1,062 1,062 5
8,691 1,725,000 1,120,804 2,845,804 8
1,662 99,284 99,284 7
2,308 2,306 8
209 13,128 13,128 9
13,1624 250,000 1,117,962 1,367,962 10
-588| -588] 11
5,217 581,420 581,420, 12
283,333 12,741 120 29,212,885 41,954,005 13
62,448 4,237,894 4,237,894] 14
11,048,123 408,693,387 477,859,997 -1,060,565 885,492,819

FERC FORM NO. 1 (ED. 12-90}
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Name of Respondent '(!:'!'Sis ReOArt Ig:‘ o I(:r'\?le Bf R$p)ort Year/Period of Report
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PUIﬁCHA ED POWER {Account 555)
{Including power exchanges

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.

3. In column (b}, enter a Statistical Classification Code based on the original contractual terms and conditions of the service as foilows:

RQ - for requirements service. Reguirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (¢.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or |ess.

LU - for long-term service from a designated generating unit. “Long-term” means five years of longer. The availability and reliability of
service, aside from {ransmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transaclions invelving a balancing of debits and credits for energy, capacity, efc.
and any settlements for imbalanced exchanges.

0S - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

jine | Name of Company or Pubi Autorty | SR SRR | woniBing | — e T Avrage
- cation Tariff Number Demand (MW)  [Monthly NCP Demand Monthly CP Demand
{a) (k) {e) {d) {e) 4]
1 | SHADY HILLS POWER COMPANY 0s
2 | SOUTHERN COMPANY SERVICES INC. 0s FERC NO. 111
3 [SGUTHERNICOMP SE R AD FERC NO, 70
4 |SOUTH CAROLINA ELECTRIC & GAS CO [0S
5 | TALLAHASSEE, CITY OF 08 FERC NO. 122
6| THE ENERGY AUTHORITY 08 FERC NO., 175
7 | TAMPA ELECTRIC CO. 0s FERC NO. 80
z - :
9 | TENNESSEE VALLEY AUTHORITY 0s
10 |CONOCO PHILLIPS oS
11 |CINCINATTI GAS & ELECTRIC s
12 | INADVERTENT INTERCHANGE (NET) 08
3 [MONCIPALECECT/AUTHORT TY/0F GAZAD
14 |MERRILE LYNCH oS
Total

FERC FORM NO. 1 (ED. 12-90) Page 326.5




Name of Respondent ;i:]h}is R zrt Ics) ol &?te Sf R\?p)on Year/Period of Report
. ) X |An Origina o, Da, YT
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Florida Power Corparation (2 DA Resubmission 1213172007 nd of
WER(A t 555 d
PU ?CHAﬁﬁgu%%g pouSenF g?(gﬂangeg) (Continued)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column {c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b}, is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column {(e), and the
average monthly coincident peak (CP) demand in column {f). For all other types of service, enter NA in columns (d). (e) and (f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (&) and (f)
must be in megawalts. Footnote any demand not stated on a megawait basis and explain. )
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h} and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not repert net exchange.

7. Report demand charges in column (j), energy charges in column (k), and the total of any ofher types of charges, including
out-of-perfod adjustments, in column (I}. Explzain in a footnote all compenents of the amount shown in column {l). Report in column {m)
the total charge shown on bills received as setflement by the respondent. For power exchanges, report in column (m}) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. if the settlement amount (f)
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.

8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column {h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i} must be reparied as Exchange Delivered on Page 4041, line 43,

8. Footnote entries as required and provide explanations following alt required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT CF POWER . Line
Purchased MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total (pric+l) No.
Received Delivered (%) %53 ($) of Settlement ()
{g) (h) 0] 1)} K [0} {m)
1,026,045 21,381,000 108,134,472 -89 129,515,373 1
3,570,751 54,918,942 74,781,287 129,700,229 2
-367,608, -367,608 3
4
269,670 -505,192 -235,522] 5
153,943 3,037,500 13,903,175 16,940,675 6
362,669 7,917,204 21,214,236 29,131,440 7
886 286 8
g
10
11
-223 12
-20 =200 13
14
11,048,123 408,693,387 477,858,997 -1,060,565 885,492,819
FERC FORM NO. 1 (ED. 12-90} Page 327.5




Name of Respondent 'g;is R; p %rt lg:_ e ?h?te Sf R‘?p)ort Year/Period of Report
i i X} An Origina o, Da, 71 2007/Q4
Florida Power Corporation @) []A Resubmission 123172007 End of

PUFiC ASED POWER {Accoupt 555)
(Including power exchanges

1. Report all power purchases made during the year. Also report exchanges of electricity {i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or other parly in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller,

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of reguirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. “Long-term" means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must atiempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term finm service firm service
which meets the definition of RQ service. For all fransaction identified as LF, provide in a footnote the termination date of the coniract
defined as the earliest date that either buyer or sefler can unilaterally get out of the contract.

IE - for intermediate-term firm service. The same as LF service expect that "intermediate-term"” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settiements for imbalanced exchanges.

0S - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjusiment.

e | Name of Company or oo Autoty | S| LRG| wanity By v T e
: cation Tariff Number Bemand (MW}  [Monthly NCP Demand Monthly CP Demand
(a) {b) {e) (d) {e} {f

1 {WILLIAMS POWER COMPANY, INC 0s

2 [WESTAR ENERGY 0s

3

4

5

3

7

3

9

0

1

12

13

14

Total
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Name of Respondent er;is Reid ICS) - E)Nal\te Bf R\e'zp}orl Year/Period of Repost
] . [X]An Original o, ba, ¥r, 2007/Q4
Florida Power Corporation () [JA Resubmission 12/31/2007 Endof o2~

PO RCHA%ED POWER Accougt 555‘2' (Continued)
ncluding power exchanges)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column {c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP} demand in column (&), and the
average monthly coincident peak (CP) demand in column (f). For all other types of setvice, enter NA in columns (d}, (e) and {f). Monthly
NCP demand is the maximum metered hourly (0-minute integration) demand in 2 month. Monthly CP demand is the metered demand
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns () and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and expiain.

8. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j), energy charges in column (k}, and the total of any other types of charges, including
out-of-period adjustments, in column (J). Exptain in a footnote all components of the amount shown in column (I). Report in column (m)
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settiement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. if the settiement amount (1)
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.

8. The data in column (g) through (m} must be fotalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, Iine 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

POWER EXCHANGES COST/SETTLEMENT OF FOWER

MegaWat! Hours Line
Purchased MegaWalt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total (j+k+1} No.
Received Delivered 3 S () of Settlement {3}
@ {h) i} [) %k; 0] {m)

8,378 430,213 430,213 1

2

3

4

s

6

7

8

9

10

11

12

13

14

11,048,123 408,693,387 477,859,997 -1,060,56%5 885,492 813
FERC FORM NO. 1 {(ED. 12-90) Page 327.6




Name of Respondent This Report is: Date of Report | Year/Pericd of Report
(1) X An Original {Mo, Da, YT)
Florida Power Corporation (2) _ A Resubmission 12/31/2007 2007/04
FOOTNOTE DATA
iSchedule Page: 326 _ Line No.: 1__Column: a E
05 (1) Cogeneration and small power producers.
COG - Firmed and as available. Cogeneration contracts filed with and approved by the FL

Public Service Commission.

* — Glades Electric Cooperative, Inc. is not regulated by FERC or the FL Public Service

Commissicn.

[Schedule Page: 326 Line No.: 5 Column: [

OUT OF PERIOD ADJUSTMENT: AUBURNDALE POWER PARTNERS - ENERGY 537,868.

[Schedule Page: 326 _Line No.: 7 Column: |

CUT OF PERIOD ADJUSTMENT: BAY COUNTY - ENERGY ($895).

[Schedule Page: 326 _Line No.: 9 _Column: |

QUT OF PERIOD ADJUSTMENT: CARGILL FERTILIZER - ENERGY {541,352},

Schedule Page: 326 Line No.: 11 Column: |

QUT OF PERIOD ADJUSTMENT: CITRUS WCRLD - ENERGY 5953,

Schedule Page: 326.1 _Line No.: 1 __ Column: {

OUT OF PERIOD ADJUSTMENT: LAKE COUNTY -~ ENERGY ($2,011).

Schedule Page: 326.1 Line No.: 3 Column: [

OUT OF PERIOD ADJUSTMENT: LAKE COGEN - ENERGY ($100,560).

Schedule Page: 326.1 _Line No.: 5 Column: |

OUT QF PERIOD ADJUSTMENT: DADE COUNTY - ENERGY ($2,473).

[Schedule Page: 3261 Line No.: 7 _Column: |

OUT OF PERIOD ADJUSTMENT: ORANGE COGEN - ENERGY $6,354,

Schedule Page: 3261 Line No.: 8 Column: |

OUT OF PERIOD ADJUSTMENT: ORLANDO COGEN - ENERGY ($3,766).

Schedule Page: 3261 Line No.: 11 Column: |

OUT OF PERIOD ADJUSTMENT: PASCO COGEN - ENERGY ($27,855).

Schedule Page: 326.1 Line No.: 13 Column: !

QUT OF PERIOD ADJUSTMENT: PASCO COUNTY - ENERGY ($3,087).

'Schedule Page: 326.2 _Line No.: 1 Column: |

QUT OF PERIOD ADJUSTMENT: PCS PHOSPHATE -~ ENERGY ($4,806).

Schedule Page: 326.2 Line No.: 3 Column: |

OUT OF PERIOD ADJUSTMENT: PINELLAS COUNTY - ENERGY ($10,582).

Schedule Page: 326.2 Line No.: 5  Column: |

Lt L

OUT OF PERICD ADJUSTMENT: POLK POWER PARTNERS - ENERGY $1,187.

Schedule Page: 326.2 _ Line No.: 9 Column: |

OUT OF PERICD ADJUSTMENT: RIDGE GENERATING STATION - ENERGY $4,147.

[Schedule Page: 326.2 Line No.: 11 Column: |

OUT OF PERIOD ADJUSTMENT: SI GROUP ENERGY ~ ENERGY (51,536},

'Schedule Page: 326.2 Line No.: 14 Column: a

QUT-OF-PERIOD ADJUSTMENT CITY OF CHATTAHOOCHEE ~ $8065 - CAPACITY

Schedule Page: 326.3 Line No.: 5 Column: a

OUT-OF-PERIOD ADJUSTMENT - CARGILL-ALLIANT - $792

ISchedule Page: 326.4 LineNo.:1  Column: a

OUT-OF-PERIOD ADJUSTMENT - JACKSCNVILLE ELECTRIC AUTHORITY - $180

Schedule Page: 326.4 Line No.: 8 _Column: a

OUT-OF-PERIOD ADJUSTMENT - PJM - $2,306

Schedule Page: 326.4 Line No.: 11 Column: a

OUT-OF-PERIOD ADJUSTMENT — REEDY CREEK UTILITIES - ($588)

'Schedule Page: 326.5 Line No.: 3 Column: a

OUT-OF-PERIOD ADJUSTMENT - SCUTHERN COUMPANY SERVICES ~ ($367608)

'Schedule Page: 326.5 Line No.: 8 Column: a

OUT-OF-PERIOD ADJUSTMENT - TAMPA ELECTRIC - 5886

[FERC FORM NO. 1 {ED. 12-87) Page 450.1




Name of Respondent

Flarida Power Corperation

This Report is:
(1) X An Original
(2) __ A Resubmission

Daie of Report
(Mo, Da, Yt}
12/31/2007

Year/Period of Report

2007/Q4

FOOTNOTE DATA

'Schedule Page: 326.5 Line No.: 13 Column: a

OUT-OF—PERIOD ADJUSTMENT - MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA -

($20)

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent '(i;f;is Rep g{f fg ol Rnate [o)f R\gp)ort Year/Period of Report
) ) X ]An Qrigina o, ba, YT 2007/04
Florida Power Corporation @ I——] A Resubmission 1213172007 End of

TRANSMISSION OF ELECTRICITY FOR OTHE

S {Account 456.1)

{Including transactions referred to as ‘wheeling')

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public autherities,
qualifying facilities, non-traditional ufility suppliers and ultimate customers for the quarter.
2. Use a separate line of data for each distinct type of transmission service involving the entities Yisted in column (a), (b} and (c).

3. Report in column (a) the company or public authority that paid for the fransmission service. Report in column {b} the company or
public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to.
Provide the full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote
any ownership interest in or affiliation the respondent has with the entities listed in columns (a}, (b} or (c)
4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:
FNO - Firm Nefwork Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point
Transmission Service, OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point to Point Transmission
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code
for any accounling adjustments or "true-ups” for service provided in prior reporting periods. Provide an explanation in a footnote for
gach adjustment. See General Instruction for definitions of codes.

Line Payment By Energy Received From Energy Delivered To Statistical
No {Company of Publlc_: Fguthority) {Company of Publig Pfuthority) (Company of Puhli{: Authority) Classifi-
; (Footnote Affiliation} (Footnote Affiliation)} (Footnote Affiliation) cation
(a) (b} {c} (d)
1| City of Alachua-Gainesville Progress Energy Florida City of Alachua JLFP
2 | Calpine Energy Services Various Various [NF
3 | Cargill Power Markets, LLC. Various Various INF
4 | Cinergy Services, Inc./Fortis Various Various NF
5 | Cobb Electric Membership Various Various NF
6 | Conaco, Inc. Various Various NF
7 | Duke Energy Trading & Mkiing Various Various NF
8 | Florida Power & Light ¢co, Various Various NF
¢ | Floirda Municipal Power Authority Various Various NF
10 | Gainesville Regional Utilities Progress Energy Florida Gainesville Regional LFP
11 | Georgia Power Company Progress Energy Florida Georgia Power Co. OLF
12 | City of Homestead Progress Enargy Florida City of Homestead LFP
13 i Cily of Homestead Progress Energy Florida City of Homestead NF
14 { Kissimmee UHility Auth Progress Energy Florida Kissimmee Utility Auth LFP
15 |Lakeland Utilites Various Various -~ NF
16 | City of Mt. Dora Progress Energy Florida Various FNO
17 | Utilities Comm of New Smyrna Beach Progress Energy Florida Utilites Comm of New Smyrma Beach LFP
18 | Utilities Comm of New Smyma Beach Various Various NF
19 [ Oglethorpe Power Cormp Various Various NF
20 | Orange Cogen LP Crange Cogen LP Tampa Electric Company LFP
21 | Orlando Utilities Commission Progress Energy Florida OCrlando Utilities Commission LFP
22 | Orlando Utilities Commission Various Various NF
23 | Rainbow Energy Marketing Corp. Various Various NF
24 | Ready Creek Improvement Dist. Various Various NF
25 | Reliant Energy Services Reliant Energy Svecs Florida Power & Light LFP
26 | Reliant Energy Services Various Various NF
27 | Seminole Electric Coop Progress Energy Florida Seminocle Electric Coop SFP
28 | Semincle Electric Coap Various Various NF
29 | Southern Company of Florida Various Various NF
30| City of Tallahassee Progress Energy Floirda City of Tallahassee LFP
31 | City of Tallahassee Gity of Tallahassee City of Tallahassee LFP
32| City of Talahassee Various Various NF
33 | Tampa Electric Company Progress Enegy Florida Tampa Electric Company SFP
34 [ Tampa Electric Company Various Various NF
TOTAL

FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent
Florida Power Corporation

This Report is:
m An Original
{(2) []A Resubmission

Date of Report
(Mo, Da, Yn)

12/31/2007

Year/Period of Report
End of

2007/Q4

TRANSMISSIO

N OF ELECTRICITY FOR OTHERS {Account 456)(Confinued)
(Including transaclions reffered to as ‘wheeling)

contract,

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract
designations under which service, as identifled in column (d), is provided.

6. Report receipt and delivery locations for all single contract path, "point to point” transmission service. In column {f}, report the
designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column
(g) report the designation for the substation, or other appropriate identification for where energy was delivered as specified in the

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm fransmission service contract. Demand
reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatis basis and explain.
8. Report in column (i) and (j) the total megawatthours received and delivered.

FERC Rate Paint of Receipt Point of Delivery Billing TRANSFER OF ENERGY Line
Sc‘hedule of (Subsatation 9r Other (Subslatlion olr Other Demand MegaWatl Aours Megawal Floure No.
Tariff Number Designation) Designation} (MW} Received Delivered
(e) N {9} (h) ® )
TGIT2 Crystal River Sub Gainesville Regional 1 5,188 1
T6/106 \arious Various 3,888 3,801 2
T6/230C Various Various 16,992 16640 3
T6/104 Various Various 9,885 8,773 4
T6/114 Various Various 885 672 5
T6/232C Various Various &
T6/202C Various Various 7
T67C Various Various 2,014 1,971 8
T6/31 Various Various 19 209 208 9
T6/73 Crystal River Sub Gainesville Regional 12 98,894 93,708 10
FERC No. 105 |intercession City Sb Ga Power Company 148 11
T6/130 Various tFL Power & Light 30 216,615 212208 12
T6/52 Various FL Power & Light 13
T6/74 Crystal River Sub Kissimmee Utility 6 45,510 45516 14
T6/56 Various Various 1,284 1,254 15
T6/133 Various City of M1, Dora 229 225 16
T&/75 Crystal River sub MNew Smyrna Beach 5 37,684 37684 17
T6/12 Various Various 60,535 59273 18
[T6/187C \arious Various 30 3G 19
T6/77 Qrange Sub Tampa Electric Co 23 73,623 73623 20
T6/76 Crystal River Sub COrlande Utilities Cm 13 107,358 107,358 21
T6/10 Various Various 11,281 11048 22
T6/35C \Various Various 11,265 11,044 23
T6/14 Various Various 1,027 1,008 24
T6/82 Hudson Sub FL Power & Light 31,317 306887 25
TG/3 Various Various 23,452 22954 26
T6/24 Progress Energy FL Seminole Elec Coop 14 27
TE/23 Various Various 31,538 30,719 28
T6/29C Various Various 29
T6/96 Progress Energy FL City of Tallahassee 11 101,972 98,5014 30
T6/97 Jackson Blufi Sub City of Taliahasses 1i 6,243 8,120 31
T6/19 Various Various 472 482 32
T6/25 Progress Enegy FL Tampa Electric Co. 771,222 755445 33
TG/160C Various Various 22,602 22,128 34
293 1,973,541 1,839,490

FERC FORM NO. 1 (ED. 12-90}
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Name of Respondent '(I;i;is R gﬂ lé il gzne Bf R$ja}od Year/Pesiod of Report
) . n Origina e, Da, YT, 2007/1Q4
Florida Fower Corporation (2) [ ]A Resubmission 12/31/2007 End of
TRANSMISSION OF ELECTRICTTY FOR OTHERS (Acgount 456) (Continued)

{Including transactions reffered to as ‘wheeling’)

9. In column {k} through (n), report the revenue amounts as shown on kills or vouchers, In column {k}, provide revenues from demand
charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related to the
amount of energy transferred. In column {m), provide the total revenues from all other charges on bills or vouchers rendered, including
out of period adjustments. Explain in a footnote all compeonents of the amount shown in column (m). Report in column (n) the tofal
charge shown on bills rendered to the entity Listed in column (@). If no monetary settlement was made, enter zero (11011) in column
(n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service

rendered.

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report
purposes only on Page 401, Lines 16 and 17, respectively.
11. Footnote entries and provide explanations following all required data.

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS

Demand Charges Energy Charges (Other Charges} Total Revenues (§) Line
(3) {$) (% (k+1+m) No.
(k) { (m) (n}

7.864 7,864 1
7,042 7.042 2
43,881 43881 3
29,194 29,194 4
29,110 29,110 5
47 47 s
7
7.432) 7432 8
505 505 9
142,037 142,037 10
592,344 592 344 11
429 480 420480 12
13
68,141 68,141 14
3,147 3147 15
319,337 319,337 16
57,771 57,771 17
120,825 120,825 18
761 761 18
318,363 318,363 20
163,749 183,749 21
31,118 31,118 22
39,925 39,926| 23
3,855 3,855 24
1,540,026 1,540,026 25
65,674 65,674| 26
198,634 108,634 27
27,401 27,401 28
2,612 2,612 29
163,418 163,418 30
152,261 152,261 31
1,487 1,487 32
3,292,807 3,292807) 33
151,406 151,406] 34
40,173,815 )] 0 40,173,815
FERC FORM NGC. 1 (ED. 12-90) Page 330




TRANSM

ISSION OF ELECTRICITY FOR

S [ ] TOR OTAERS (Account 456.7)
{Including transactions referred o as ‘wheeling’)

Name of Respondent This Report Is: Date of Report Year/Period of Report
. . (1) An Orlginal (Mo, Da, Yr) End of 2007/Q4
Florida Power Corporation @) [ ]A Resubmission 12/31/2007 e

4. In column (d) enter a Statistical Classification co

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities,
qualifying facilities, non-traditional utility suppliers and ultimate customers for the gquarter.
2. Use a separate line of data for each distinct type
3. Report in column {a) the company or public authority tha
public authority that the energy was received from and in co

of transmission service involving the entities listed in column (a), (b) and (c).

t paid for the transmission service. Report in column (b) the company or
lumn {c) the company or public authority that the energy was delivered to.
Provide the full name of each company or public autherity. Do not abbreviate or fruncaie name or use acronyms. Explain in a footnote

any ownership interest in or affiliation the respondent has with the entities listed in columns (a}, (b} or (c}
de based on the original contractual terms and conditions of the service as follows:

FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point
Transmission Service, OLF - Other Long-Term Firm Transmission Service, SFP - Shori-Term Firm Point to Point Transmission
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code
for any accounting adjustments or "true-ups” for service provided in prior reporting periods. Provide an explanation in a footnote for
each adjustment. See General Instruction for definitions of codes.

Line Payment By ] Energy Received From Energy Delivered To Statistical
No (Company of F'ubtiu.? .ﬁuthonty) {Company of Publ?cl: Pfuthority) {Company of Publiﬁ: Alulhority) Clas'siﬂ-
: {Footnote Affiliation) {Focinote Afflliation} (Fontnote Affiliation) cation
{a} {b) {c) {d)
1 | Tampa Electric Company Tampa Electric Company Cities of Ft. Meade & Wachula FNC
2 | The Energy Authority Gainesville Regional Utilities Gainesville Regionat Utitilites LFP
3 | The Energy Authority Various Various SFP
4 | The Energy Authorlty Various Various NF
5| City of Winter Park Pragress Energy Fiorida City of Winter Park FNO
6 |Eagle Energy Pariners |, L.P. Various Various NF
7 | Southeastern Power Admin Various Various 0s
8 | Reedy Creek Improvement Dist. Various Various 0s
9 | Seminole Electric Cooperative inc. Various Various 08
10 | Florida Municipal Power Auth Various Various 0s
11 [Alabama Eleclric Coop Various Various 08
12 PJM Various Various NF
13 | Tennessee Valley Authority Various Varous NF
14 | Carolina Power & Light Various Varicug NF
15 i American Electric Power Svc. Various Various NF
16 | Consleliation Power Source Various Various NF

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

TOTAL
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Name of Respondent
Florida Power Cormporation

This Repert 1s:
(1) An Criginal

TRANSMISSIO

(2} DA Resubmission

OF ELECTRICITY FOR OTHERS (A
{Including transactions reffered to as ‘wheeling")

Date of Report
(Ma, Da, YT)

12/31/2007

Year/Period of Report

ccount 458} (Coniinued}

contract.

5. Ip column (e}, identify the FERC Rale Scheduie or Tariff Number, On separate lines, list all FERC rate schedules or contract
designations under which service, as identified in column (d), is provided.

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the
designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column
(9) repori the designation for the substation, or other appropriate identification for where energy was delivered as specified in the

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand
reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain.
8. Reportin column (i) and () the total megawatthours received and delivered.

FERC Raie Point of Receipt Point of Delivery Billing TRANSFER OF ENERGY Line
Schedule of {Subsatation ar Other (Substal.ion olr Other Demand WMegaWatt Hours WMegawall Hours No,
Tariff Number Pesignation) Designation) ) Received Delivered
(] (f) (g) (h) [0] o
T6/98 Tampa Electric Co Fi. Meade & Wachula 2 1
T6/116 Archer Sub Gainesville Regional 402 38 2
T6/62 Various Various 46,330 45 403 3
T6/68C Various Various 235,743 229,964 4
T6/124 Various City of Winter Park 978 9571 5
T6/258C Various Various 2,162 2,114 6
TG Various Various 7
T6 Various Various 8
TG Various Various 9
T6/31 Various Various 10
TH Various Various 11
16 \Various Various 12
TEI70 Various Various 13
T8 Various Various 14
T6 Various Various 15
T8 Various Various 16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
3
32
33
34
293 1,873,541 1,939,480

FERC FORM MO. 1 (ED. 12-90)
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Name of Respondent This Report Is: Daie of Report Year/Period of Report
) . ()] An Original (MU, Da, Yf) End of 2007/04
Florida Power Corporation @ [ JA Resubmission 12/31/2007 =

TRANS

Account 456) (Continued)

H
{Including transactions reffered to as 'wLeeting)

9. In column (k) through (n), report the revenue amounts as shown on bille or vouchers. In column (k}, provide revenues from demand
charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related fo the
amount of energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including
out of period adjustments. Explain in a footnote ali components of the amount shown in column (m). Report in column (n) the total
charge shown on bills rendered to the entity Listed in column (a). If no monetary settiement was made, enter zero (11011) in column
(n). Provide a footnote explaining the nature of the non-monetary settiement, including the amount and type of energy or service

rendered.

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report
purposes only on Page 401, Lines 16 and 17, respectively.

11. Footnote entries and provide explanations following all required data.

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS

Demand Charges Energy Charges (Other Charges) Total Revenues (3} Line
(%) (8} (%) (k+H+m) No.
(k} ] (m) (n}

298,250 298,250 1
82,790 82,790 2
126,262, 126,262 3
522,845 522,845 4
1,327,529 1,327,529 5
3,532 3,532 &
272,950 272,950 7
1,815,774| 1,815,774 8
22,832,082 22,832,082 g
4,772,884 4,772,884 10
1,621 1,021 M
92,632 42,6321 12
10,103 10,103] 13
2,371 2371 14
220 220 18
815 815 16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

40,173,815 0 1] 40,173,815
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Name of Respondent This ort |s: Pate of Report Year/Period of Report

Florida Power Corporation {1 An Original 0, Da, Y1)
o P @[] A Resubmission 1213172007 Endof __2007/Q4

MISCELLANEOUS GENERAL EXPENSES {Account 930.2) (ELECTRICY

Line Descri;)tion Amount
No. (a b
Industry Association Dues 448,009

Nuclear Power Research Expenses

Other Experimental and General Research Expenses

Pub & Dist Info to Stkhidrs...expn servicing outstanding Securities

Oth Expn >=5,000 show purpose, recipient, amount. Group i < $5,000
Accounting Adjustments -281,971
Service Company Allocations 1,098,731
Fleet Transportalion Clearing 550,078
Stores Burden Adjustment -1,891,745
Inventory Adjustment 2,881,080

LI R ~N D |Ohiw|N| -

ey
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Florida Sales Tax Audit 6,875,751
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46 | TOTAL 9,679,913
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f Respondent This Report Is: Date of Report Year/Period of Report
Nan‘re ° ponaem . M An Original (Mo, Da, Yr) End of 2007/04
Flefida Power Corporation () []A Resubmission 12/31/2007 _—

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Account 403, 404, 405}
{Except amortization of aguisition adjustments)

1. Report in section A for the year the amounts for: (b) Depreciation Expense {(Account 403; {c) Depreciation Expense for Asset
Retirement Costs (Account 403.1; (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric
Plant {Account 405},

2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
to columns {c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a} each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. ldentify at the bottom of Section G the type of plant
included in any sub-account used.

In column {b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing
composite total. Indicate at the bottom of section C the manner in which colurn balances are obtained. If average balances, state the
method of averaging used.

For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification Listed in column
(@). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f} the type mortality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If
composite depreciation accounting is used, report available information called for in columns (b} through {g) on this basis.

4. If provisions for depreciation were made during the year in addition to depreciation pravided by application of reported rates, state at
the bottom of section C the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges
Depreciation Amortization of
Line o Depreciation Expense for Asset Limited Term | Amortization of
N Functionat Classification pense Retirement Costs Electric Plant Other Electric Totat
0. {Account 403) {Account 403.1) {Account 404) Plant (Acc 405)
{a} (b} {0 (D (e [0)
1lintangible Plant 8,234,048 8,234,048
2iSteam Production Plant 51,839,624 310,657 52,150,184
3|Nuclear Praduction Plant 18,104,398 1,657 18,106,055
4|Hydraulic Production Plant-Conventional
5| Hydraulic Production Plant-Pumped Storage
6| Other Production Plant 53,431,366 53,431,366
7| Transmission Plant 27,345,628 27,345,628
8| Distribution Plant 114,632,769 114,632,762
9|Regional Transmission and Market Operation
10|General Plant 21,513,149 42,658 19,920 21,575,727
11|Commen Plant-Electric
12| TOTAL 286,866,834 354,972 8,253,988 295 475,774

B. Basis for Amortization Charges

Account 404

Subaccount 370.1 - Meters (Energy Conservation}

Subaccouni 398.1 - Miscellaneous Equipment (Energy Conservation)
ASL =5 Years NSR = 0%

Accrual Rale = 20%

FERC FORM NO. 1 {REV. 12-03} Page 336




Name of Respondent ?:lt;is Re gﬂ 18: iginal I(%nate Bf R$p;or1 Year/Period of Report
. . n Original o, Da, Y7 2007/Q4
Florida Power Gorporation () [T]A Resubmission 1213172007 Endof 20/

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if
being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.

2. Reportin columns (b) and (¢), only the current year's expenses that are not deferred and the current year's amortization of amounts
deferred in previous years.

Line Description Assessed by Expenses Total . Deferred
No. | (Furish name of regulatory commission or body the Regulatory of Expense for in Account

docket or case number and a description of the case) Commissian Utility C“(E?T{S)B ar BEQ:?.E:Z;{S & vear

(@) (b) {c) {d {e)

Federal Energy Regulatory Commission Fee for

Fiscal year 2007, 290,638 290,638
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46| TOTAL 290,638 280,638
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Name of Respoendent This Report Is: Date of Report Year/Period of Report
da P c H n An Criginal {Mo, Da, Yr) End of 2007/Q4
Florida Power Corporation () [}AResubmission 1213112007 —

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

D) project initiated, continue

Classifications:
A. Electric R, D & D Performed Internally:
{1) Generation
a. hydroelectric
i. Recreation fish and wildlife
ii Other hydroelectric
b. Fossil-fuel steam
¢. Intemal combustion or gas turbine
d. Nuclear
e. Unconventional generation
f. Siting and heat rejection
{2) Transmission

4. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D &
d or concluded during the year. Report also support given to others during the year for jointly-sponsored projects.(Identify
recipient regardless of afiiliation.) Forany R, D& D work carried with others, show separately the respondent's cost for the year and cost chargeable to
others (See definition of research, development, and demonstration in Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:

a. Overhead
h. Underground
(3) Distribution
(4) Regional Transmission and Market Operation
(5) Environment (other than equipment}
(6) Other (Classify and include items in excess of $5,000.}
(7) Totat Cost incurred
8. Electric, R, D & D Performed Externally:
(1) Research Support to the electrical Research Council or the Electric
Power Research Instiiute

Line Classification
No. (a)

Description
(b)

B. Electric, R, D & D Perdormed Externally:

(1) Research Support to the Electrical

Research Council or the Electric

Power Research Institute

2007 Nuclear Power Program

Olo|~N|lo|lrlh|{w| N>

FERC FORM NO. 1 (ED. 12-87)}
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Name of Respondent g:]r;is Re| grt ICS) nal ijte Bf Rsp)ort Year/Period of Report
) . n Origina 0, Lxa, YT) 2007/Q4
Florida Power Gorporation (2) []A Resubmission 12/31/2007 Endof __ 2OUTTME

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES {Continued)

{2) Research Support to Edison Electric Institute

{3} Research Support to Nuclear Power Groups

(4} Research Support io Others {Classify)

(5) Tota! Cos! Incurred
3. Include in column {¢) all R, I & D items performed intemally and in column (d) those items performed outside the company costing 35,000 or more,
briefly describing the specific area of R, D & D {such as safety, corrosion conirol, pollution, automation, measurement, insulation, type of appliance, elc.}.
Group items under $5,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and B (4)} classify items by type of R, D& D
activity.
4. Show in column (&) the asceunt number charged with expenses during the year or the account to which amounts were capilalized during the year,
fisting Account 107, Construction Work in Progress, first. Show in column (f) the amounts relaled to the account charged in column (e)
5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research,
Development, and Demonstration Expenditures, Qutstanding at the end of the year.
6. If costs have not been segregated for R, D &D activities or projects, submit estimates for columns (c). {d), and (f) with such amounis identified by
“Est.”
7. Report separately research and related testing facilities operated by the respondent.

Costs Incurred Internally | Costs Incurred Externally AMOUNTS CHARGED IN CURRENT YEAR Unamortized Line

Curren{ Year Current Year Account Amount Accumulation No.
(d) ) [0) {9)

448,009 8302000 448,009
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Name of Respondent '('T;};is Re ?\ﬂ IS:_ il lee Bf Rsp)ort Year/Period of Report
. ‘ |3| n Origina o, Da, Yr End of 2007/04
Florida Power Corporation ) D A Resubmission 12/34/2007 nd o

DISTRIBUTION OF SALARIES AND WAGES

Report b
Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such am

elow the distribution of total salaries and wages for the year. Segregate amounts originally charged 1o clearing accounts to
ounts in the appropriate lines and columns

provided. In determining this segregation of salaries and wages originatly charged to clearing accounts, a method of approximation
giving substantially comect results may be used.

Line
No.

Classification

()

Electric

Operation

Production

Direct Payrolt
Distribution

b

75,244,686

Transmission

12,731,451

Regional Market

Distribution

42,887,616

Customer Accounts

18,167,077

Customer Service and informational

12,071,228

Sales

943,850

Administrative and General

56,084,688

- |
=|lQ|lojoivim|viaiw|No]—

TOTAL Operation {Enter Total of lines 3 thru 10}

-y
[

Maintenance

-
[

Production

218,130,697

42,621,707

-
E-S

Transmission

2,685,463

-
o

Regional Market

=
@

Distribution

19,231,484

-
-~

Administrative and General

334,097

-
[e- ]

TOTAL Maintenance (Tota) of lines 13 thru 17)

Y
w0

Total Operation and Maintenance

[
(=)

Production (Enter Total of lines 3 and 13)

64,872,751

117,866,393

N
-

Transmission (Enter Total of lines 4 and 14)

15,416,914

N
NN

Regional Market (Enter Total of Lines 5 and 15)

Ny
w

Distribution {Enter Total of lines 6 and 16)

62,119,100

N
B

Customer Accounts (Transcribe from line 7}

18,167,077

%

Customer Service and Informational (Transcribe from line 8)

12,071,229

]
o

Sales (Transcribe from line 8)

943,850

N
-3

Administrative and General (Enter Total of lines 10 and 17)

56,418,785

o]
o

TOTAL Oper. and Maint. (Total of Hines 20 thru 27)

]
w

Gas

(]
[=]

Operation

o
ok

Production-Manufactured Gas

283,003,348

o
N

Production-Nat. Gas (Including Expl. and Dev.)

[ 5]
%)

Other Gas Supply

L]
~

Storage, LNG Terminaling and Processing

[
i ]

TFransmission

[2:3
L+

Distribution

[5)
=l

Customer Accounts

)
o0

Customer Service and Informational

[#1)
72}

Sales

i
o

Administrative and General

p.Y
-

TOTAL Operation (Enter Total of lines 31 thru 40)

r-Y
fav)

Maintenance

E-Y
W

Production-Manufactured Gas

£

Production-Natural Gas (Inctuding Exploration and Development)

-
[%;]

Other Gas Supply

n
(=]

Storage, LNG Terminaling and Processing

o
!

Transmission

Allacation of
Payroll charged for Total
Clearing Actounts @
C

283,003,348
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Name of Respondent This Report Is:
Florida Power Corporation

nm An Original
{2) DA Resubmission

Date of Report
(Mo, Da, Y1}

12/31/2007

‘Year/Period of Report

End of 2007/Q4

DISTRIBUTION OF SALARIES AND WAGES (Continued)

Line
Ne.

Classification

{a)

Direci Payroll Allocation of

Distribution

{b)

48

Distribution

49

Administrative and General

50

TOTAL Maint. (Enter Total of lines 43 thru 49}

51

Total Operation and Maintenance

52

Production-Manufactured Gas (Enter Total of lines 31 and 43)

53

Production-Natural Gas (Including Expl. and Dev.} (Total lines 32,

54

Other Gas Supply (Enter Total of lines 33 and 45)

55

Storage, LNG Terminaling and Processing (Total of lines 31 thru

56

Transmission (Lines 35 ard 47)

57

Distribution (Lines 38 and 48)

58

Customer Accounis (Line 37)

59

Customer Service and Informational (Line 38)

60

Sates (Line 38)

61

Administrative and General (Lines 40 and 49)

62

TOTAL Operation and Maint. (Total of lines 52 thru 61)

Cleanng

Payroll charged for
Accounts

Total

63

Other Wtility Depariments

Operation and Maintenance

65

TOTAL Ail Utibty Dept. (Total of lines 28, 62, and 64)

Utility Plant

67

Construction {By Utllily Departments)

68

Electric Plant

283,003,348

82,403,375

283,003,348

82,403,375

69

Gas Plant

70

Other (provide details in footnote):

71

TOTAL Construction (Total of lines 68 thru 70)

72

Plant Removal (By Utility Departments)

73

Electric Plant

82,403,375

82,403,375

74

Gas Plant

75

Cther (provide details in footnote}.

76

TOTAL Plant Removal (Tolal of lines 73 thru 75}

77

Other Accounts (Specify, provide defails in footnote):

78

Stores Exp Undistrib

7,611,270

113,199

7,724,469

79

Clearing Accounis

7,301,163

7,301,163

80

Misc Deferred Debils

361,973

361,873

81

All Other Accounts

3,577,418

123,867

3,701,285

82

83

85

85

87

88

89

90

M

92

93

24

95

TOTAL Other Accounts

18,851,824

237,066

18,088,890

96

TOTAL SALARIES AND WAGES

384,258,547

237,066

384,495,613

FERC FORM NO. 1 (ED. 12-88}
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Name of Respondent '(I:It;is Reﬁ%ﬂ |CS) o ?ﬁle Bf R\c;p)on Year/Period of Repont
. n Crigina: o, Ua, YT 2007/Q4
Florida Power Corporation @ A Resubmission 12/31/2007 End of

PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts fer each type of anciliary service shown in column (a) for the year as specified in Order No. 888 and defined in the
respondents Open Access Transmission Tariff.

In columns for usage, report usage-related billing determinant and the unit of measure.
(1) On fine 1 columns (b}, (c}. (d), {e), {f} and (g) report the amount of ancillary services purchased and seld during the year.

(2} On line 2 columns (b) {c), (d), (e}, (f}, and (g) report the amount of reactive supply and voltage control services purchased and sold
during the year.

(3) On line 3 columns (b) {(¢), (d), (e), (7, and (g) report the amount of regulation and frequency response services purchased and sold
during the year.

(4} Or line 4 columns (b}, {(c), (d), (g}, {f}, and (g) report the amount of energy imbalance services purchased and sold during the year.

(5) On lines 5 and 6, calumns (b), (c), (d), (&}, (f), and {g) report the amount of operating reserve spinning and supplement services
purchased and sold during the pericd.

(6} On fine 7 columns (b), (), (d), (). (f). and (g) report the total amount of all other types ancillary services purchased or sold during
the year. include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for tha Year Amount Sold for the Year
Usage - Related Billing Determinant Usage - Related Billing Determinant
Unit of Unit of
Linel Type of Ancillary Service Number of Units | Measure Dollars Number of Units Measure Dallars
No. (a) (k) {© (d) (e " (@)
1|Scheduling, System Control and Dispaich 499,509| MWH 16,106 363,510 514,270
2|Reactive Supply and Vollaga 499,509} MWH 80,378 530,444 668,193
3|Regulation and Frequency Response 69,931 219,925
4| Energy Imbalancs 378 33,398
5, 0perating Reserve - Spinning 195,870 51,604
6|Operating Reserve - Supplement 1,204 50,123
7iOther
8!Total {Lines 1 thru 7) 895,018 96,484 1,161,337 1,537,513
FERC FORM NO. 1 (New 2-04) Page 398




Name of Respondent E[Ih}is R;%rt !cs) il (Dh,?te Sf R\?p}oﬂ Year/Period of Report
i i X An Origina o, ba, Y1 2007/Q4
Florida Power Corporation @ [ ]A Resubmission 12131/2007 End of

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

(1) Report the monthly peak load on the respondent's transmission system. if the respondent has two or more power systems which are not physically
integrated, furnish the required information for each non-integrated system.
{2) Report on Column (b) by month the transmission system’s peak load.
(3} Report on Columns (c ) and {d) the specified infarmation for each monthly transmission - system peak ioad reported on Column (b).

(4) Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General Instruction for
the definition of each statistical classification.

NAME OF SYSTEM: Monthly Transmission System Peak Load 2007

Line WMonthly Peak | Dayof | Hourof| FirmMetwork | Firm Network Long-Term Fim Other Long- Shert-Term Firm Other
No. Month MW -Total | Monthly | Monthly] Service for Self | Sevice for Point-to-point Term Fim Point-to-point Service
Peak Peak Others Reservations Senvice Reservation
{a) (b} (c} (d) (e) f) (9} {h} (1) (i}

1) January 11,707 30 800 7,742 122 520 3173 50

2) February 12,409 17| 800 7,761 115 620 3,705 208

3] March 9,568 8 800 6,258 92 6204 2,338 258

4} Totat for Quarter 1 ; 21,761 3 1,860 9,216 516

5] April 6,792 11 146 2197 283

6| May 10,152 4 1700 7,387 124 146 2,262 233

7| June 11,86 14 1600 8415 140 145| 3,032 233

8| Tolal for Quarter 2 31,64 22,594 375 438 749 749

9| July 124 94 1700 8,763 140 146 3,202 233

10| August 13,208 20 1700 9,181 140 148 3,508 233

11} Seplember B 8,512 137 148 2,930 233

12} Total for Quarler 3 26456 17 438 9,640 689

13} October 10,772 4 1600 7,858 126 146 2409 233

14} November 8.363 1700 6,088 96 145 1,776 258

15| December 9,230 15 800! 6,376 ¥ 145 2,327 283

16| Tolal for Quarter 4 28,36 20,324 319 436 6,512 774
17 Total Year fo

DatefYear 131,344 91,135 1,440 3172 32,856 2,738
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Name of Respondent '(I;r;is Re 2\:1 |8:_ inal I(Zﬁte Bf R‘?p)ort Year/Period of Report
. . n Urigina 0, Lka, T End of 2007104
Fiorida Power Corporation () [T]A Resubmission 12/31/2007 ot ———
ELECTRIC ENERGY ACCOUNT

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

Line lkem MegaWalt Hours Line Item MegaWatt Hours
No. No.
(a) (b} {a) {b}
1|SOURCES OF ENERGY 21|DISPOSITION OF ENERGY
2|Generation (Excluding Station Use): 22|Sales to Ultimate Consumers (Including 39,281,638
3|Steam interdepartmental Sales)
4{Nuclear 6,124,417 23{Requirements Sales for Resale (See 5,594,789
5|Hydro-Conventional instruction 4, page 311.}
6|Hydro-Pumped Storage 24 |Non-Reguirements Sales for Resale (See 335,250
7|Other 10,358,793 instruction 4, page 311.}
8|Lass Energy for Pumping 25|Energy Furnished Without Charge
g|Net Generation (Enter Total of lines 3 36,875,753 26|Energy Used by the Company {Electric 147,317
through 8) Dept Only, Excluding Station Use)
10| Purchases 11,048,123] 27|Total Energy Losses 2,598,933
11| Power Exchanges: 28|TOTAL {Enter Total of Lines 22 Through 47 957,927
12|Received 27} (MUST EQUAL LINE 20)
13{Pelivered
14 (Net Exchanges (Ling 12 minus line 13}
15(Transmission For Other (Wheeling}
16|Received 1,973,541
17 [Delivered 1,939,490
18]Net Transmission for Other {Line 16 minus 34,051|
line 17}
191 Transmission By Others Losses
20{TOTAL (Enter Total of lines 9, 10, 14, 18 47,957,927
and 19)
FERC FORM NO. 1 (ED. 12-80} Page 401a



Name of Respondent
Florida Power Corporation

This Report Is:
hH An Original
(2) [ _]A Resubmission

Date of Report
{Mo, Da, Y1)

12/31/2007

Year/Period of Report
End of 2007104

MONTHLY PEAKS AND OUTPUT

(1) Repert the monthly peak load and energy output. If the respendent has two or more power which are not physically integrated, furnish the required
information for each non- integrated system.

(2) Reponrt en line 2 by month the system's output in Megawatt heurs for each month.

{3} Repott on line 3 by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales.
(4} Report on line 4 by month the syslem's monthly maximum megawatt load (80 minute integration} associated with the system.
(5) Report on lines 5 and 6 the specified information for each monthly peak load reported on line 4.

NAME OF SYSTEM:

Lie Worgtly Nor Requimyents MONTHLY PEAK

No. Month Total Monthly Energy Associated Losses Megawalts (See Instr. 4) Day of Month Hour

(a) ] e (d) (e) U]

29 Januvary 3,413,297 26,569 8,803 39 800
30; February 3,387,730 79,018 9,097 17 200
31| March 3,496,496 37,265 6,990 6 800
32| April 3,525,509 34,295 7473 30 1800
33|May 4,058,618 23,804 8,073 4 1700
34)June 4,465,222 35,041 9,348 1 1600
351 July 4,832,532 30,685 9,792 9 1700
38| August 5,241,940 13,577 10,355 20 1700
37| September 4,461,375 45,050 9,393 13 1700
38| Cctober 4,238,379 2,947 8,568 4 1600
35| November 3,280,565 13,286 6,762 1700
40| December 3,456,264 23,703 7.110 18 800
a1 TOTAL 47,957 927 335,250
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Name of Respondent ;I;tsls Re 2.?1 lg.r iginal EI)VaittJ? lgfa Ei\ergoﬂ Year/Period of Report
Florida Power Corporation (2 []A Resubmission 12/31/2007 Endof _ 2007/Q4
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)
1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacily (name plate rating) of 25,000 Kw or more. Reportin
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any ptant leased or operated
as a joint facility. 4. If nel peak demand for 60 minutes is not available, give data which is available, specifying pericd. 5. If any employees attend
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. [f gas is used and purchased on a
therm basis report the Btu content or the gas and the quantity of fuel burmed converted to Met. 7. Quantities of fuel burned (Line 38) and average cost
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one
fuel is burned in & piant furnish only the composite heat rate for all fuels burned.
Line Itetn Plant Plant
Neo. Name: Anciote Name: Barfow
(a) (b) {c)
1 |Kind of Plant (Internal Comb, Gas Turb, Nuclear Steam Steam
2 |Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional
3 |Year Originally Constructed 1974 1958
4 |Year Last Unit was Instailed 1978 1963
5 |Total Installed Cap (Max Gen Name Plaie Ratings-MW) 1112.40 40436
6 |Net Peak Demand on Plant - MW (60 minutes) 1027 454
7 |Plant Hours Connected to Load 14379 17915
8 |Net Continucus Plant Capability {(Megawalts) 0 0
¢ | When Not Limited by Condenser Water 1048 464
10 | When Limited by Condenser Water 1006 444
11 |Average Number of Employees 76 74
12 |Net Generation, Exclusive of Plant Use - KWh 3289292000 1468601000
13 [Cost of Plant: Land and Land Rights 1868309 2046939
14 | Structures and Improvements 37686948 19501549
15 | Equipment Costs 249711763 126015497
16 | Asset Retirement Costs 31508862 1929969
17 | Total Cost 289583952 149493954
18 |Cost per KW of Installed Capacily {line 17/5) Including 260.3236 302.3990
19 |Production Expenses: Oper, Supv, & Engr 118792 6519
20| Fuel 272653659 126328527
21| Coolants and Water {Nuclear Plants Only) Q o
22 | Steam Expenses 85707 84665
23| Steam From QOther Sources Y 0
24 | Steam Transferred (Cr) 0 v}
25 | Electric Expenses 700 1187
26 | Mis¢ Steam (or Nuciear) Power Expenses 6339609 4123556
27 | Rents 0 0
28 | Allowances 1910468 884822
29 | Maintenance Supervision and Engineeting 663333 860093
30 | Maintenance of Structures 1014015 104113
31 | Maintenance of Boiler {(or reactor) Plant 1670813 920544
32 | Maintenance of Electric Plant 279371 174634
33 | Maintenance of Misc Steam (or Nuclear) Plant 4732847 3260041
34} Total Production Expenses 289459414 136749701
35| Expenses per Net KWh 0.0880 0.0931
36 |Fuel: Kind (Coal, Gas, Qil, or Nuclear) Oil Gas Qi Gas
37 | Unit {Coal-tons/Oil-barrel/Gas-mci/Nuclear-indicate) BBL MCF BBL MCF
38 | Quantity (Units} of Fuel Burned 4714723 2963417 [y 2411800 52661 0
39 | Avg Heat Cont - Fuel Burned (btu/indicate If nuclear) 156993 1036 C 186200 1032 0
40 | Avg Cost of Fueliunit, as Pelvd f.0.b. during year 52.575 8.435 6.000 51.827 7.403 0.000
41 | Average Cost of Fuel per Unit Burned 52.506 8.435 0.000 52.154 7.403 0.000
42 | Average Cost of Fuel Burned per Million BTU 7.963 8.144 0.000 7.950 7.174 0.000
43 | Average Cost of Fuel Burmed per KWh Net Gen 0.000 0.084 0.000 0.086 0.000 0.000
44 | Average BTU per KWh Net Genaeration 0.000 10363.000 |0.000 10813.000 |0.000 0.000
FERC FORM NO. 1 (REV. 12-03) Page 402




Name of Respondent Eljll;is Re g\r}l '(_§)r inal [')\ite Bf R$pon Year/Periad of Report
Florida Power Corporation @ [JA Resgbmi ssion 2221 fza(;OTr) End of 2007/Q4
STEAM-ELECTRIC GENERATING FPLANT STATISTICS (Large Plants)(Continued)
2. ltems under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Coniro! and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.  10. For IC and G7T plants, report Operating Expenses, Account Nos.
547 and 542 on Line 25 "Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant.” Indicate plants
designed for peak load service. Designate automatically operaled plants.  11. For a plani equipped with combinations of fossit fuel steam, nuclear
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant.  12. If a nuclear power generaiing plant, briefly explain by
footnole (a) accounting method for cost of power generated including any excess costs attributed to research and development; {b} types of cost units
used for the various components of fuel cost; and (c} any other informative data conceming plant type fuel used, fuel enrichment type and guantity for the
report period and other physical and operating characteristics of plant.
Plant Plant Plant Line
Mame: Crystal River South Namea: Crystal River North Name: Crystal River No.
() (e} U]
Steam Steam Nuclear 1
Conventional Conventional Conventional 2
1966 1982 1977 3
1969 1984 1977 4
964.35 1478.52 850.46 5
874 1456 779 6
14520 16714 7898 7
0 0 0 8
882 1468 788 9
866 1444 7691 10
160 240 5671 1
4804641000 16531360000 6124417000 12
2512007 0 -150918 13
75347012 149656838 225676958 | 14
376418274 774924634 584351702 15
3683195 0 50846 16
457560488 024581472 809928588 17
474,8903 625,3426 900.5620 | 18
553235 715612 1231265 19
152906891 343276499 30323189 20
0 0 36340571 21
2350904 4242890 10828485 | 22
o 0 0 23
0 0 0 24
0 0 8254 25
5213487 7369597 39128068 | 26
0 0 0 27
2557165 4026053 4] 28
165647 224618 9826499 25
700148 141930 1537159 30
5412767 2669464 17510007 kil
1266049 505946 2650445 | 32
14750597 8477283 2619148 33
185518890 371649852 119297576 34
0.0387 0.0353 0.0195 35
il Coal Oil Coal ol Nuclear 36
BBL Tons BEL Tons BBL MMBTU 37
14103 1956950 0 57611 4150809 4] 415 62811518 0 38
138348 12263 0 139144 12165 0 138554 0 0 38
95196 79.085 0.060 91.403 79.693 0.000 0.000 0.000 0.000 40
106.090 79.490 0.000 94.911 79.688 0.000 0.000 0.456 0.000 41
18.258 3.241 0.000 16.241 3.275 0.000 0.000 0.456 0.000 42
0.000 0.032 0.000 0.000 0.031 0.000 0.000 0.005 0.000 43
0.000 9889.000 0.000 0.000 9589.000 0.000 0.000 10256.000 0.000 44
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Name of Respondent El:‘r;ls Rej zrrt] I‘:s.).r sginal ?N?(tf 82 I':l$?)or1 Year/Period of Report
Flarida Power Corporation @) ] A Resubmission 12/31/2007 End of 2007/Q4
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued}
1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacily (name plate rating) of 25,000 Kw or more. Report in
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operaled
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. if any employees attend
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a
therm basis report the Biu content or the gas and the guantity of fuel bumed converted to Mct. 7. Quantities of fuel burned (Line 38) and average cost
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20, 8. If more than one
fuel is burned in a plant furnish only the composite heat rate for all fuels burned.
Line tem Plant Plant
No. Name: Suwannee Name: Bayboro
(@) (b) (e}
1 |Kind of Plant {(internal Comb, Gas Turb, Nuclear Steam Gas Turbine
2 | Type of Consir (Conventional, Quidoor, Boiler, eic) Conventional Conventional
3 {Year Originally Constructed 1953 1973
4 {Year Last Unit was Installed 1956 1973
5 {Total Installed Cap (Max Gen Name Plate Ratings-MwW) 147.00 226.80
& |Net Peak Demand on Plant - MW (60 minutes) 138 205
7 |Plant Hours Connected to Load 2430 1537
8 [Net Continuous Plant Capability (Megawatts) 0 0
9| When Not Limited by Condenser Water 146 232
10 | When Limited by Condenser Water 129 178
11 JAverage Number of Employees 40 5
12 |Net Generation, Exclusive of Plant Use - KWh 288645000 56474000
13 |Coest of Plant: Land and Land Rights 22059 1597635
14 | Structures and Improvements 5100438 1650580
15| Equipment Costs 30544020 22526013
16| Asset Retirement Costs 2366374 0
17| Total Cost 38032891 25774238
18 |Cosl per KW of Instatled Capacity {line 17/5) Including 258.7274 113.6430
19 | Preduction Expenses: Oper, Supv, & Engr 4253 330704
20 | Fuel 24706638 11685068
21| Coolants and Water (Nuclear Plants Only) 0 0
22 Steam Expenses 146867 152757
23 | Steam From Other Sources 0 [
24 | Steam Transfarred (Cr} 0 0
25 | Electric Expenses 0 0
256 | Misc Steam (or Nuclear) Power Expenses 2513951 379842
27 { Renis 0 0
28 | Allowances 58752 0
29 | Maintenance Supervision and Engineering 17217 0
30 | Maintenance of Structures 57442 0
31| Maintenance of Boiler (or reacior} Plant 2271284 0
32 | Maintenance of Electric Piant 880253 23260
33 | Mainfenance of Misc Steam (or Nuclear) Plant 1115213 564480
34| Total Production Expenses 29727713 13036111
35| Expenses per Net KWh 0.0095 0.2308
36 [Fuel: Kind {Coal, Gas, Oil, or Nuclear} Qil Gas il
37 | Unit {Coal-tons/Oit-barrel/Gas-mef/Nuclear-indicate) BEL MCF BBL
38 | Quantity (Units) of Fuel Burned 244811 2038236 0 127279 0 0
39 | Avg Heat Coni - Fuel Burned (btufindicale if nuclear) 155538 1032 0 138680 0 0
40 | Avg Cost of Fuet/unit, as Delvd f.0.b. during year 62.571 4.833 0.000 92.292 0.000 0.000
41 | Average Cost of Fuel per Unit Burned 60.189 4.833 0.000 90.086 0.000 £.000
42 | Average Cost of Fuel Burned per Million BTU 9.214 4,683 0.000 15.467 0.000 0.000
43 | Average Cost of Fuel Burned per KWh Net Gen 0.118 0.000 0.000 0.203 0.000 0.000
44 | Average BTU per KWh Net Genegration 12840.000 §0.000 0.000 13127.000 {0.000 0.000
I
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Name of Respendent This Report Is: Date of Report Year/Period of Report
Florida Power Corporation ) An Orlgmall . (Mo, Da, Y1) 2007/Q4
(2) []A Resubmission 12131/2007 Endof _ <17
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued)
9. items under Cost of Plant are based on U. 8. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. ForIC and GT plants, report Opsarating Expenses, Account Nos.
547 and 549 on Line 25 “"Eleciric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant.” Indicate plants
designed for peak load service. Designate automatically operated plants.  11. For a plant equipped with combinations of fossil fuel steam, nuciear
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined
¢ycle operation with a conventional steam unit, include the gas-turbine with the steam plani.  12. If a nuctear power generating plant, briefly exptain by
footnete (a) accounting method for cost of power generated including any excess cosls attributed to research and development; (b} types of cost units
used for the various components of fuel cost; and (¢) any other informative data concerning ptant type fuel used, fuel enrichment type and quantity for the
report period and other physical and operafing characteristics of plant.
Plant Plant Plant Line
Name: Dehary Name: [ntercession Cily Name: Suwannee No.
(d) (e H
Gas Turbine Gas Turbine Gas Turbine 1
Conventional Conventional Conventional 2
1975 1974 1980 3
1992 1992 1980 4
861.22 1310.20 183.60 5
711 1034 176 6
3512 12653 2869 7
0 0 0 8
779 1184 189 g
642 984 153| 10
20 39 2] 1
165597000 762370000 117482000 | 12
2113330 746305 0f 13
9680676 15822838 1471200 | 14
145262126 241591401 28395982 | 15
0 0 0| 18
157056132 258160544 30867182 | 17
182.3647 197.0390 168.1219| 18
1822401 1856492 180762 | 19
23746880 97851081 13664380 | 20
0 0 o] 21
36796 33634 2756 | 22
0 0 o] 23
0 0 o] 24
0 Q 0 25
956684 1723628 256068 | 26
0 0 0| 27
0 0 0| 28
350 203803 0j 29
36959 0 0] 30
0 0 o 31
0 4970 149818 | 32
961402 1745708 436179 33
27561472 103449316 14689941 34
0.1664 0.1357 012501 35
Gil Gas Qil Gas Oil Gas 36
BBL MCF BBL MCF BBL MCF 37
133868 1489720 0 137856 8434988 0 36156 1423055 0 38
138482 1035 0 138203 1021 0 137085 1035 0 39
93184 B8.430 0.000 94,735 10.081 0.000 117170 7.252 0.000 40
B2.873 8.430 0.000 91.537 10.081 0.000 85.789 7.252 0.000 41
14,248 8.145 0.000 15,770 5.876 0.000 15.594 7.003 0.000 42
0.200 0.000 0.000 0185 0.000 0.000 0.223 0.000 0.000 43
14013.000 0.000 0.000 12344.000 0.000 0.000 14314,000 0.000 0.000 44
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Name of Respondent This Report Is: Date of Report Yeay/Period of Report
) . (1) [ﬁAn Criginal (Mo, Da, Yr) 2007/04
Florida Power Corporation (2) [)A Resubmission 1213112007 Endof 777

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Planis) (Continued)

1, Report data for piant in Service only. 2. Large plants are steam plants with installed capacity (name plaie rating) of 25,000 Kw or more. Report in
this page gas-turbine and internal combustion plants of 10,000 Kw or more, ang nuclear plants.
as a join facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. if any employees attend

more than one plant, report on line 11 ihe approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a
therm basis report the Biu content or the gas and the quantity of fuel burned converted to Mct. 7. Quantities of fuel burned (Line 38) and average cost
per unit of fuel burned (Line 41) must be consistent with charges io expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one
fuel is burned in a plant furnish only the composite heat rate for all fuels burned.

3. Indicate by a footnote any plant leased or operated

Line ltem Plant Plant
No. Name: Barfow Name: Tumer
(@) (b) ()
1 |Kind of Plant (Internal Comb, Gas Turb, Nuclear Gas Turbine Gas Turbine
2 |Type of Constr (Convertional, Qutdoor, Boiler, etc) Conventional Conventional
3 | Year Criginally Constructed 1972 1970
4 |Year Last Unit was Installed 1972 1974
5 |Total Installed Cap (Max Gen Name Plate Ratings-MW) 222.80 180.98
6 |Net Peak Demand on Plant - MW (80 minutes) 201 175
7 |Ptant Hours Connected to Load 1674 819
8 [Net Continuous Plant Capabitity (Megawatts) 0 0
9| When Not Limited by Condenser \Water 226 201
10| When Limited by Condenser Water 176 148
11 |Average Number of Employees 4 0
12 | Net Generation, Exclusive of Plant Use - KWh 54709000 38624000
13 |Cost of Plant: Land and Land Rights 0 824781
14 | Structures and Improvements 1074388 1394020
16 | Equipment Costs 25861627 21744081
16| Asset Retirement Costs 0 586346
17 | Total Cost 26936015 24549228
18 |Cost per KW of Instalied Capacity (tine 17/5) Including 120.8977 135.6461
19 [Production Expenses: Oper, Supv, & Engr 493239 437528
20 | Fuel 8190121 8885047
21 | Coolants and Water {Nuclear Plants Only) 0 0
22 | Steam Expenses 6838 8258
23| Steam From Other Sources 0 0
24 | Steam Transferred (Cr) 0 0
25 | Electric Expenses 0 0
26 | Misc Steam (or Nuclear) Power Expenses 301204 218237
27 | Rents 4] 0
28 | Allowances g 0
29 | Maintenance Supervision and Engineering 6131 0
30 | Maintenance of Structures Y 0
31 | Maintenance of Boiler (or reactor) Plant G Y]
32 | Maintenance of Electric Plant 66501 0
33 [ Maintenance of Misc Steam {or Nuclear) Plant 2294857 200328
34| Total Production Expenses 11358891 9749398
35| Expenses per Net KWh 0.2076 0.2460
36 {Fuel: Kind {Coal, Gas, Oil, or Nuclear) Qil Gas Qil
37 | Unit {Coal-lons/Oil-barrel/Gas-mei/Nuclear-indicale) BBL MCF BBL
38 | Quantity (Units) of Fuel Burned 31230 628130 ¢ 100546 0 0
39| Avg Heat Cont - Fuel Burned (btw/indicate if nuclear) 139388 1036 0 139371 0 o
40 | Avg Cost of Fuelunit, as Delvd f.0.b. during year 93.574 8.473 0.000 80.782 0.000 0.000
41| Average Cost of Fuel per Unit Burned 90.287 8.473 0.000 86.672 0.000 0.000
42 | Average Cosl of Fuel Burned per Million BTU 15,422 8.181 0.000 14,807 0.000 0.000
43 | Average Cost of Fuel Burned per KWh Net Gen 0.235 0.000 0.000 0.220 0.000 0.000
44 | Average BTU per KWh Net Generation 15251.000 0,000 0.000 14854.000 {0.000 0.000
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Name of Respondent This Report Is: Date of Repori Year/Period of Report
. . 1 An Origina! {Mo, Pa, Yr}
Florida Power Corporation @ 0 A Resubmission 1203442007 End of 2007/Q4
STEAM-ELECTRIC GENERATING PLANT STATISTICS {Large Plants){Continued)}
g. tems under Cost of Plamt are based on U, S, of A. Accounts. Production expenses do nel include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.  10. For IC and GT plants, report Operaling Expenses, Account Nos.
547 and 549 on Line 25 "Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant.” Indicate plants
designed for peak load service. Designate automatically operated plants. 11 For a plant equipped with combinations of fossil fuel steam, nuclear
steam, hydro, internal combustion or gas-turbine equipment, repori each as a separate plant. However, if a gas-turbine unit functions in a combined
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12, 1f a nuclear power generating ptant, briefly explain by
footnote {a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units
used for the various components of fuel cost; and (c) any other infermative data concerning plant type fuel used, fuel envichment type and quantily for the
report period and other physical and operating characterislics of plant.
Plant Plant Plant Line
Name: Avon Park Name: Higgins Name: Tiger Bay No.
{d) (e) @
Gas Turbine Gas Turbine Gas Turbine 1
Conventional Conventional Conventional 2
1968 1969 1995 3
1968 1971 1995 4
87.58 153.43 278.10 5
60 123 214 6
674 1833 4824 i
0 0 0 8
70 133 225 9
49 113 204 10
0 3 ¥4 11
14103000 41093000 850275000 12
65917 184271 0 13
405755 791388 10620577 14
9430272 16663593 70755124 15
0 0 Q 16
2901944 17639252 81375701 17
146.5218 114.9661 292.6131 18
444284 221531 1347728 | 19
2329372 5963196 54151227 20
Q 0 0 21
6552 2013985 149882 | 22
1} 0 0 23
0] 0 0| 24
0 0 ol 25
131854 215993 543926 26
0 c g 27
0 0 0| 28
7877 0 0 29
0 922 Dl 30
0 0 0]
0 45997 356894 | 32
151484 712657 1921383 a3
3071223 7361696 58471011 34
0.2178 01791 0.0688 35
Gil Gas Qil Gas Gas 36
BBL MCF BBL MCF MCF 37
7508 197817 o 2041 689828 0 6379792 0 0 38
139099 1035 ¢ 137153 1035 0 1033 0 0 39
92.595 8.463 ©.000 63.325 8.530 0.00% 8.488 0.000 0.000 40
86.118 8.483 0.000 37.899 8.530 0.000 8.488 (.000 0.000 41
14741 8.175 0.000 6.579 8.238 0.000 8.218 0.000 0.000 42
0.260 0.000 0.000 0.000 0.148 0.000 0.064 0.000 0.000 43
17631.000 0.000 0.000 0.000 17669.000 0.000 7750.000 0.000 0.000 44
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Name of Respendent This Report Is: Date of Report
Florida P c i (N An Original (Mo, Da, Yn)
orida Power Corporation @ [T]A Resubmission 205112007

End of

Year/Period of Report
2007/Q4

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)

more than one piant, report on line 11 the approximate average number of employees assignable to each plant.
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Mct.
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. [f more than ohe
fuel is bumed in a plant furnish only the composite heat rate for all fuels burned.

1. Report data for plant in Service only. 2. Large planis are steam plants wilh installed capacity (name plale rating) of 25,000 Kw or mare. Report in
this page gas-turbine and internal combustion plants of 10,000 Kw or mere, and nuclear plants.
as a joint facility. 4. If net peak demand for 60 minutes is not avaitable, give data which is available, specifying period. 5. If any empioyees attend

3. Indicate by a footnote any plant leased or operated

€. if gas is used and purchased on a

7. Quantities of fuel burned (Line 38} and average cost

Line item Plant Plant
No. Name: Rio Pinar Name: Univ. of Florida
(@ ()] {c)
1 [Kind of Plant (Internal Comb, Gas Turb, Nuclear Gas Turbine Gas Turbine
2 [Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional
3 |Year Originally Constructed 1970 1994
4 |Year Last Unit was Installed 1970/ 1984
5 [Total Installed Cap {Max Gen Name Plate Ratings-MW) 19.29 43.00
& |Net Peak Demand on Plant - MW {60 minutes) 15 45
7 |Plant Hours Conpected to Load 86 7561
8 |Net Continuous Plant Capability (Megawaits) 0| 0
9| When Not Limited by Condenser Water 16 a7
10 | When Limited by Condenser Water 12 46
11 |Average Number of Employees 0 11
12 |Net Generation, Exclusive of Plant Use - KWh 1007000| 354104000
13 |{Cost of Plant: Land and Land Righls Ol 0
14 | Structures and Improvements 117906] 6499783
15 | Equipment Costs 3441553| 35048107
16 | Asset Retirement Cosls OI o
17| Total Cost 3559450| 41547890
18 |Cost per KW of Insialled Capacity (line 17/5) Including 184,5235 966.2300
19 |Production Expenses: Oper, Supv, & Engr 40997 441953
20} Fuel 272130{ 24394591
21 | Coolants and Water (Nuclear Plants Only) 0 0
22} Steam Expenses 3278 12400
23 | Steam From Other Sources 0 o
24 | Steam Transferred {Cr) 0 0
25 | Electric Expenses 4] o
26 | Misc Stearn (or Nuclear) Power Expenses 11079 75718
27 | Rents 0 0
28 | Allowances 0 0
28 | Maintenance Supervision and Engineering 0 3064864
30 | Maintenance of Structures 17095 33886
31 | Maintenance of Boiler {or reactor) Plant 0 0
32 | Maintenance of Electric Plant 0 536684
33 | Maintenance of Misc Steam (or Nuclear) Plant 1990 1781528
34| Total Production Expenses 346569 27583224
35| Expenses per Net KWh 0.3442 0.0779
36 |Fuel: Kind (Coal, Gas, Qil, or Nuclear) Qil Gas
37 | Unit (Coal-tons/Qil-barrel/Gas-mcf/Nuclear-indicate) BBL MCF
38 | Quantity (Units) of Fuel Bumned 3061 0 0 3308176 0 0
39 | Avg Heat Cant - Fue!l Burned (btu/indicate if nuclear) 138867 0 0 1033 0 0
40 | Avg Cost of Fuel/unit, as Delvd f.0.b. during year 93.409 0.000 0.000 7.167 0.000 0.000
41 | Average Cost of Fuel per Unit Burned 86.228 0.000 0.000 7.167 0.000 0.000
42 | Average Cost of Fuel Burned per Million BTU 14.784 0.000 0.000 6.938 0.000 0.000
43| Average Cost of Fuel Burmned per K\Wh Net Gen 0.262 0.000 0.000 0.067 0.000 0.000
44 ;1 Average BTU per KWh Net Generation 17729.000 |0.060 0.000 9560.000 [0.000 0.C00
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STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants){Continued)

9. Mems under Cost of Plant are based on L. S. of A, Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.
547 and 549 on Line 25 "Electric Expenses,” and Mainlenance Account Nos, 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicaie plants
designed for peak load service. Designate automatically operated plants.
steam, hydro, internal combustion or gas-turbing equipment, report each as a separate ptant. However, if a gas-turbine unit functions in a combined
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant,
foctnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units

used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the
report period and other physical and operating characteristics of piant.

11. For a plant equipped with combinations of fossil fuel steam, nuclear

10. For IC and GT plants, report Operating Expenses, Account Nos.

12. if a nuclear power generaling plant, briefly explain by

Flant Flant Ptant Line

Name: Hines Energy Complex Name: Name: Ne,
(d} (e) U]

Gas Turbine 1

Conventional 2

1999 3

2007 4

2265.75 0.00 0.00 5

2054 0 0 6

21190 0 0 7

g 0 [H 8

2177 0 o 9

1930 0 ¢| 10

50 0 0| 11

7901955000 0 g 12

11012624 0 0 13

121737261 0 0| 14

929385015 [ 0 15

0 0 0 16

1062144800 0 0 17

468.7829 0.0000 00000 18

85640 a 0 19

494945095 0 0| 20

0 0 0 21

4667345 i} 0| 22

0 [ 0 23

0 c 0 24

0 ¢ o 25

2781552 ¢ 0| 28

0 [+ 0 27

0 [H 0 28

3426 [4 o] 29

0 0 0| 30

0 4] 0 N

943494 0 o 32

8058628 0 0| 33

511485180 0 o] 34

0.0647 0.0000 0.0000 35

ol Gas 36

BBL MCF 37

22335 55815552 0 0 0 0 Q0 0 0 38

452264 1020 0 0 0 0 0 0 0 39

96.961 8.826 0.000 0.000 0.C00 D.G00 0.000 0.000 0.000 40

61.723 8.826 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41

3.249 8.652 0.000 0.000 0.C00 0.000 (.000 0.000 0.000 42

0.000 0.063 0.000 €.0C0 0.000 0.000 0.000 0.000 0,000 43

0.000 7260.000 £.000 0.000 0.C00 0.000 0.000 0.000 0.000 44
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TRANSMISSION LINE STATISTICS

1. Report information concerning fransmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132
kilovoits of greater. Report fransmission lines below these vollages in group totals only for each voltage.

2 Transmission lines include all ines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page.

3. Report dala by individual lines for all voltages if so required by a State commission.

4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.

5. Indicate whether the type of supporting structure reported in cofumn (e} is: {1) single pole wood or steel, {2} H-frame wood, or steel poles; (3) tower;
or (4) underground construction if a iransmission line has more than one type of supporting structure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder of the line.

6. Reportin columns (f) and (g) the total pole miles of each transmission line. Show in column {f) the pole miles of line on structures the cost of which is
reported for the line designated; conversely, show in column (g) the pole mites of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). Ina footnote, explain the basis of such occupancy and state whether expenses with

respect to such structures are included in the expenses reported for the line designated.

Line DESIGNATION Yicale whord Typeof | EASRIESEDIS) | ymoer
No. other than underground lines,
60 cycle. 3 phase) Supporting repont Circuit miles) of
From To Operating Designed Structure on obf,llr_lijl;:g"re ngStF)%? ar | Circuits
@) {b) (© ) ® Dem?r;lated ine "
(8) (h)
1|500KV LINES OVERHEAD
2|CENTRAL FLORIDA KATHLEEN §00.00 500.00{ST 44,22 i
3|CRYSTAL RIVER SUB BROOKRIDGE 500.00 500.0048T 34.40 1
4|BROOKRIDGE LAKE TARPON 500.00 500.00{ST 37.63 1
5|CRYSTAL RIVER SUB CENTRAL FLORIDA 500.00 500,00 (ST 5291 1
B
71230 KV LINES UNDERGROUND
8|BARTOW PLANT NORTHEAST 230.00 230.00|HPOF XY 1
9| BARTOW PLANT NORTHEAST 230.00 230.00|HPOF 3.08 1
10
41|230¢ KV LINES OVERHEAD
12| AVON PARK FORT MEADE 230.00 230.00(ST 430 1
13 CP 2
14 WH 19.86
15 WP 0.94}
16 Sp 1.22
17]AVON PARK FISHEATING CREEK 230.008 230.00|SP 9.02] 1
18 cP 17 05!
19 WH 3.20
201ANCLOTE PLANT LARGC 230.00 230.00|5H 15.29 1
21 SP 8.54
22|ANCLOTE PLANT EAST CLEARWATER 230.00 230.00|SH 15.30 1
23IANCLOTE PLANT SEVEN SPRINGS 230.00 230.00|SP 77N 1
24 ALTAMONTE WOODSMERE 230.00 230.00|wWP 0.10 1
25 ST 0.5
26 WH 10.98
27 SP 042
28| BARCOLA CITY OF LAKELAND TIE 230.00 230.00|WH 18.68! 1
29| BARCOLA PEBBLEDALE 230.00 230.00|1CP 3.86 1
30(BROOKRIDGE BROOKRIDGE 230,00 230.00{WP o1 1
31|CRYSTAL RIVER CURLEW 230.00 230.00(ST 77.88 78.14 1
32|CRYSTAL RIVER CENTRAL FLORIDA 230.00 230,00|8T 53.36 39.59 9
33]CRYSTAL RIVER FT. WHITE 230.00 230.00|WH 733 1
341CENTRAL FLORIDA SILVER SPRINGS 230.00 230.00§ST 28.32 5.15 1
35| CENTRAL FLORIDA SORRENTO 230.00 230.00|CP 14.65 1
36 TOTAL 4,341.59 543,02 77
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7

TRANSMISSION LINE STATISTICS (Continued)

7. Do not report the same transmission line structurs twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line struclures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g}
8. Designate any iransmission line or portion thereof for which the respondent Is not the sole owner. If such property is leased from another company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased ling, or portion thereof, for
which the respondent is not the sole owner but which the respondent operaies or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such malters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether fessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to ancther company and give name of Lessee, dale and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associaled company.
10. Base the plant cost figures called for in columns (j) to {)) on the book cost at end of year.

COST OF LINE (Include in Column () Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and clearing right-of-way)
Conductor - T - -
ancmaterial | land  [Comstucfonand| TowlGost | gperaion | Memerance | Renis
0] 0] (k) { {m) Q) (0) (p) No.
1
2156 KCM ACSR 2,262,211 20,841,657 23,123,364 2
P335 KCM ACSR 12,767 12,252,818 12,265,585 3
D335 KCM ACSR 4
2335 KCM ACSR 9,840 8,806,860, 8,818,700 5
6
7
D500 KCM CU 2,088,494 2,088.494| 8
7500 KCM CU 251,470 2,109,669 2,361,159 9
10
11
1081 KCM ACSR 65476 3,650,565 3,736,081 12
954 KCM ACSR 13
054 KCM ACSR 14
1054 KCM ACSR 15
054 KCM ACSR 16
1540 KCM ACSR 1,321,547 8,626,467 10,148,014 17
1590 KCM ACSR 18
1580 KCM ACSR 19
1580 KGM ACSR 389,629 572391 6,113,740 20
1590 KCM ACSR i 2
1550 KCM ACSR 635,748 635,748| 22
2335 KCM ACAR 1,145,863 1,387,207 2,533,070 23
1590 KCM ACSR 43,809 1,560,980 1,604,783 24
1590 KCM ACSR 25
1530 KCM ACSR 2
i590 KCM ACSR 7
1590 KCM ACSR 133,007 3,101,790 3,234,797 28
11522 KCM 3,429,434 3429434 29
1590 KCWM ACSR 110,272 110,277 30
1590 KCM ACSR 1,256,639 11,763,056 13,019,691 34
1590 KCM ACSR 774 675 7,013,774 7,788,449 32
954 KCM ACSR 219431 7,349,695 7,569,128 33
1590 KGM ACSR 439,518 3,270,960 3,710,475 34
4590 KCM ACSR 1,621,337 10,461,338 12,082,475 35
65,189,993 718,104,360 783,204,353 36,856 7,040,485 7017349 38
FERC FORM NO. 1 (ED. 12-87) Page 423
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TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132
kilovolls of grealer. Repor transmission lines below these voltages in group totals only for each voltage.

2. Transmission fines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page,

3. Report data by individual lines for all voltages if 50 required by a State commission.

4. Exclude from this page any fransmission lines for which plant costs are included in Account 121, Nonutility Property.

5. Indizate whether the type of supporting structure reparted in column {g} is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3} tower,
or (4) underground construction If a transmission line has more than ane type of supporting structaure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a fransmission line of a different type of construction need not be distinguished from the
remainder of the line.

6. Report in columns (f) and (g) the tolal pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is
reported for ihe ling designated; conversely, show in column {g) the pote miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the line designated.

Line DESIGNATION }{,?J;EQSE;SQQ Type of LE’QI!&? tm gg;ee oples) Number
No. other than underground lines
80 cycle, 3 phase) Supporting report Circuit miles) Of
From To Operating Designed Structure Oﬂé‘%_t{?r%ure ngﬁﬂ%?ﬂg?s Circuits
(a) (b) © @ © Demg;aated Line "
(g {h)
1 SP 14.82
2|CENTRAL FLORIDA WINDERMERE 230,00 230.00{ST 69.74 46.61 1
3| CRAWFORDVILLE PERRY 230.00 230.00f8T 12.09 1
4 WH 40.35
5| CRAWFORDVILLE PORT ST. JOE 230.00 230.00}WH 58.85 1
6 SP 2.65
7 SH 0.65
B|CRYSTAL RIVER EAST SEVEN SPRINGS 230.00 230.00|ST 296 1
9| DEBARY ALTAMONTE 230.00 230.00{SP 3.40 8.66 1
10 WH ans
1 8T 056 n
12 CP 049 0.32
13| DEBARY DELAND WEST 230.00 230.00[WH 715 1
14 WP 1.94
15 CcP 113
16} DEBARY NORTH LONGWOOQD 230,00 230.00|WH 1.32 1
17 CH 2.70
18 ST 3.36
19 CP 042
20 SP 9,15
21| DEARMAN SILVER SPRINGS NORTH 230.00 230.00|CP 4.27 1
22 8T 121
23| DEBARY WINTER SPRINGS 230.00 230.00{WH 3.23 1
24 sP 16.78
25 ST 0.58
26]FORT WHITE SILVER SPRINGS 230.00 230.00(ST 1.46 £
27 SL 499
28 CH €4.80
25 cP 3.4
30|40TH 8T PASADENA FSP 230.00 230.00ICP 0.1% 1
3 SP 368
32| FORT MEADE VANDOLAH 230.00 230.00|SP 1.20 1
KX} WH 21.05
34 CP 4.80
35|FORT MEADE WEST LAKE WALES 230.00 230.00§87 07 1
36 TOTAL 434159 543.02 7
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[RANSMISSION LINE STATISTICS (Gontinusd)

7. Do not report the same transmission line structure twice. Reporl Lower voitage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures suppor lines of the same voltage, report the
pole miles of the primary structure in column {f) and the pole miles of the other line(s} in column {g)
8. Designale any transmission line or portion theraof for which the respondent is not the sole owner, K such property is leased frorm another company,
give name of lessor, dale and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respendent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars {details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses bome by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determinad. Specify whether lessee is an associated company.
10. Base the piant cost figures called for in columns {j) to (1) on the book cost at end of year.

COSTOF LINE (Incliide in Column (} Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and clearing right-of-way)
Conductor - S - -
ovaaral | U0 [Copguelonmd] TaaGost | Opeion | Memerrce | e | o
{0 0 {k) U] (m) (n) (0} {p) No.
1590 KCM ACSR 1
1590 KCM AGSR 1128.343 7,369,724 8,498,067 7
054 KCM ACSR 1,203,558 2,148,014 5351572 3
B54 KCM ACSR 2
54 KCM ACSR 814,777 5,362,326 5977103 5
554 KCM ACSR 5
654 KCM ACSR 7
1590 KCM ACSR 66,301 139,496 205,389 B
1550 KCM ACSR 271,577 2228275 2499802 5
1590 KCM ACSR 10
1550 KGM ACSR M
159011431 KOM 12
1590 KCM AGSR 509,748 3100904 3,910,690 13
1590 KCM ACSR 1
1590 KCM ACSR 15
l654 KCM ACSR 197,330 2,861,821 3059, 151 16
954 KCM AGSR 17
1590 KCM AGSR 18
1431 KCM ACSR 19
1590 KCM ACSR 20
954 KCMACSR 195,181 1,613,873 1809,054 2
554 KCM ACSR 7
1590 KCM ACSR 1073573 10,734,866 11,308,539 )
1550 KCM ACSR 54
1590 KCM AGSR 25
735 KCM ACSR 249,980 2,431,032 2381012 %
795 KCM ACSR 27
735 KCM ACSR 2
554 KCM ACSR 2
1590 KCM ACSR 2510 887,004 859,604 30
1590 KCM ACSR A
554 KCM ACSR 82,923 3,932,745 3,996,668 2
554 KOM ACSR )
054 KCM ACSR Y]
08T KCM ACAR 55,280 2878,059 7.33.343 3
§5.189,993 718,104,360 783,294,353 36,856 7,040,485 707,341 38
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TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of tines, and expenses for year. List each transmissian line having nominal voltage of 132
kilovolts or greater. Report transmission iines below these voitages in group totals only for each voltage.

2 Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page.

3. Report data by individual lines jor all voltages if so required by a State commission.

4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Properly.

5. Indicate whether the type of supporiing structure reported in column (g} is: (1) single pole wood or steel; (2) H-frame wood, or steel potes; (3) tower;
or (4) underground construction If a transmission line has more than une type of supporting struciure, indicate the mileage of each type of construction
by the use of brackels and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder of the line,

6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column {f the pole miles of line on structures the cost of which is
reporied for the line designated; conversely, show in column (g} the pole miles of line on structures the cost of which is reporied for another line. Report
pole miles of Yine on ieased or partly owned structures in column {(g}. Ina footnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the line designated.

Line DESIGNATION H%g’ggaégé) Type of LEﬁle &22;5 mies) |
No. other than undergfound lines
60 cycle, 3 phase) Supporting report circuil miles) Of
From To Operating Designed | Structure N e - Ugf\?{% har® | Cirouits
Designated ine
{a) (b) {© () (@) o ) ")
1 WH 16.80
2 sp 2.90 1
3| TIGER BAY TECO 230.00 230.00|CP 0.10 1
4 ST 5.86
5 WH 1.38
B|HINES ENERGY FORT MEADE 230.00 230.00(sP 6.45 1
7|HINES ENERGY BARCOLA 230.00 23000158 3.09 1
8|HINES ENERGY BARCOLA (2ND CIRCUIT) 230,00 230.00{8P 309 1
9|HINES ENERGY TIGER BAY 230.00 230.00[5P 0.64 3.51
10|HINES PLANT HINES 230.00 230.00tSP 1.64
11|HINES WEST LAKE WALES 230.00 230.00|5P 2057 1
12|OLD SUB NORTH NEW SUB NORTH 230.00 230.00|5P 0.22 1
13{INTERCESSION CITY LAKE BRYAN 2ND CIRCUIT 230.04 230.00|3P 7.84 1
14] KATHLEEN WEST LAKELAND 230.00 230.00(WH 14.50 1
15 cp 1.3
16{ KATHLEEN ZEPHYRHILLS NORTH 230,60 230.00|WH 0.83 1
17 GP 8.70
18 WP 1.36
19| LARGO PASADENA 230.00 230.60(ST 161 1
20 SP 13.13
21JLAKE TARPON CURLEW 230.00 230.00(ST 4.3 1
22|LAKE TARPON HIGGINS 230,00 230.00|CP 2.57, 1
23 sP 3.0
24| LAKE TARPON LARGO 230.00 230.00{SP 14.49 1
25 cp 290
26| LAKE TARPON SEVEN SPRINGS 230.00 230.00iST 2.90 1
27|LAKE TARPON TECO EXIST 230.00 230,007 0.68 1
28 SP 0.81
28| NORTHEAST CURLEW 230.00 230.00[8T 16.95 12.78 1
30| NORTHEAST 40TH ST. 230.00 230.00{CP 0.16 1
31 5P 8.1,
22|NORTH LONGWOOD PIEDMONT 23000 230.00{5P 0.31 4.04 1
33 WH .16
34| NORTH LONGWOQD FP&L CO TIE 230.00 230.00]8P 4.04 i
35 WH 277
36 TOTAL 4,34159 543,02 ”
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Florida Power Corporation (1) [X]An Onginal (Mo, Da, Y1) 2007/Q4
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TRANSMISSION LINE STATISTICS (Continued)
7. Do not report the same transmission line struclure twice. Report Lower voltage Lines and higher voltage lines as one fine. Designate in a fooinote if
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column {f) and the pole miles of the other lire(s) in column (g}
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from ancther company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or porticn thereof, far
which the respendent is not the sole owner but which the respondent operatas or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars {detaits} of such matters as percent ownership by respondent in the fine, name of co-owner, basis of sharing
expenses of the Line, and how the expenses bomne by the respondent are accounted for, and accounts affected. Specify whelher lessor, co-owner, or
other party is an associated company.
2. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associaled company.
10. Base the plant cost figures called for in columns (j) to (I} on the book cost at end of year.
COST OF LINE (Include in Column () Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and clearing right-of-way)
Conductor - - -
andMateria | Lend  [Comsbucfonand| ToialCost | Operalin | Mainenance | Rens N
{) ) (k) 0] (m} (n) (©) {p) No.
1081 KCM ACAR 1
1622 ACSS/TW 2
1590/1081 KCM 202,353 133,977 336,330 3
1081 KCM ACAR 4
1081/954 KCM 5
954 KCM ACSR 2,778,770 2,778,770 [
1954 KCM AGSR 1454,283 1,454,283 7
K54 KCM ACSR 1,396,088 1,396,088 B
054 KCM ACSR 1423,104 1,423,104 9
54 KCM ACSR 1,608,580 1,608,580, 10
1622 ACSS/TW 6,148,371 39,330,698 45,479,069 1t
2335 KCM ACAR 194,088 194,088 12
1622 ACSS TW 5,947,649 5,947 649 13
1590 KCM ACSR 485915 2,927,971 3,413,886 14
11590 KCM ACSR 15
1590 KCM ACSR 275,097 3,029,080 3,304,177 16
1590 KCM ACSR 17
1590 KCM ACSR 18
1590 KCM ACSR 152473 3,055,683 3,208,456 1%
1580 KCM ACSR 20
1590 KCM ACSR 955417 955417 21
1590 KCM ACSR 15,699 1,489,798 1515497 22
1580 KCM ACSR 23
1590 KCM ACSR 412,563 8,506,422 9,008,985 A
1590 KCM ACSR 25
1530 KCM ACSR 189,338 594,404 883,742 26
1590 KCM ACSR 197,855 197,855 27
11590 KCM ACSR 8
1590 KCM ACSR 1,517,258 2,482,574 3,990,832 29
1590 KCA ACSR 288,076 1,390,004 1,678,170 30
1081 KCA ACAR N
954 KCM ACSR 16,834 1,411,375 1428210 2
954 KCM ACSR 33
54 KCM ACSR 207,841 1,285,070 1,502,911 k)
jo54 KCM ACSR 35
65,189,993] 718,104,360 783,294 353 36,856 7,040,485 7.077,341 38
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Name of Respondent '(I'1h)is Rl‘xiglsoArl I(s) inal (Eﬁte Bf Rgp)ort Year/Period of Report

) . n QOriginal o, Da, Y1 E 2007/Q4

Florida Fower Comoration (2) [TJA Resubmission 1213172007 ndof =712
TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of lines, and expenses for year. Lisl each transmission fine having nominal voltege of 132
kilovolts or greater. Report lransmission lines below these voltages in group totals only for each voltage.

2 Transmission #nes include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounis. Do not report
substation costs and expenses on his page.

3. Report data by individual lines for all vollages if so required by a State commission.

4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.

5. Indicate whether the type of supporting structure reported in column (&) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower;
or (4) underground construction If @ transmission line has more than one type of supporting structure, indicale the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder of the line.

6. Report in columns (f} and (g) the total pole miles of each fransmission line. Show in column () the pole miles of line on structures the cost of which is
reporied for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for ancther line. Report
pole miles of line on leased or partly awned structures in column {(g). Ina footnote, explain the basis of such cccupancy and state whether expenses with
respest o such structures are included in the expenses reported for the line designated.

line DESIGNATION VOLTAGE (KV)

{Indicate where Typa of LEhi‘é? ';[:1}; g;g(i?e of lles) Number
No. other than underground lines
650 cycle, 3 phase)} Supporting repor circuit miles) Of
From To Operating Designed Structure "otline | of lﬁé fares | circuits
(a) (1) © @ © Des%;tated ne b
)] {h)
1ENORTH LONGWOCD RIO PINAR 230,00 230.00:SP 0.58 3.04 1
2 CP D.21
3 AT 10.91
4|NEWBERRY WILCOX 230.00 230.00|SP 19.33 1
5INORTHEAST PINELLAS 230.00 230.00|CP 1.90 1
6|PIEDMONT SORRENTO 230.00 230.00{SP 4.24 1
7 CP 6.45
8 WH 4.79
9 PIEDMONT WOODSMERE 230, 230.00{wWH 6.72 1
10{PORT ST. JOE GULF POCWER 230, 230.00(87 33.99 1
11{RIO PINAR OUC TIE 230.00f 230.00{SP 0.52 1
12 AT 2.19
13]|SILVER SPRINGS JDELAND WEST 230.00x 230.,00|8L 39.93 1
14 SH 0.92
15 5p 1.57
16| SUWANNEE RIVER PLANT {FORT WHITE 23000 23000157 38.08 1
17 [SKY LAKE QuUC Tl 230.00 230.001CP 240 1
18 WP 222
19| SUWANNEE PERRY 230.00 230.00|8T 26.61 i
20| SUWANNEE PEAKERS SUWANNEE 230.00 230.00|wH 0.53 1
21| SUWANNEE GEORGIA GPC TIE 230.00 230.00)|5T 18.36 1
22| TIGER BAY FORT MEADE 2 230.00 230.00 (8P 0.44 178 1
23| ULMERTON LARGO 230.00 230.00|ST 5.05 1
24|VANDOLAH SEMINOLE 230.00 230.00(SP 0.03 1
25| VANDOLAH WHIDDEN 230.00 230.00[SP 14.40 1
26| WINDERMERE INTERCESSION CITY 230.00 230.00(WH 9.80 k|
27 cpP 0.27
28 SP 533 485
28{WINDERMERE WOODSMERE 230.00 230.00WH 4.68 1
30 ST 1.82
31|WEST LAKE WALES INTERCESSION CITY 230.00 230.00|WH 29.34 1
32 SP 0.79
33|WEST LAKE WALES FP&L TIE 230.00 230.00|AT 58.48 1
34|WEST LAKE WALES TECOTIE 230.00 230.00|AT 2.29 1
35, WINDERMERE QUC TE 230.00 230.00§WH 131 1
36 TOTAL 4,341.59 543.02 77
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Name of Respondent
Florida Power Corporation

This Report I5:
(1) An Qriginal

2)

DA Resubmission

Date of Report
{Mao, Da, Yr)

12/31/2007

Year/Period of Report
End of 2007/Q4

T

'RANSMISSION LINE STATISTICS (Continued)

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designaie in a footnote if
you do not inciude Lower voltage lines with higher voltage lines. If two or more transmission line structures suppert lines of the same vollage, report the
pele miles of the primary structure in column () and the pole miles of the other line(s) in column {g)
8. Designate any transmission line or poriion thereof for which the respondent is not the sole owner, If such properly is leased from another company,
give name of [essor, date and ferms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for

which the respondent is not the sole ownar but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether fessee is an associated company.
10. Base the plant cost figures called for in columns (j} to (1) on the book cost at end of year.

COST OF LINE (include in Column (j) Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and clearing right-of-way)
Conductor " - = - -
et | e [l ] oG | gpelon | Waieras | Fens |t e
(i} 0] (k) 0] (m} (n) (o) ) No.
500 KCM ACSR 220,739 1378.78 2249534 3
G54 KCM ACSR 2
G54 KCM ACSR 3
530 KOM ACSR 75324 572,18 5,898,007 4
G54 KCM ACSR 1498 2,498 5
1500 KM ACSR 574279 5,183,703 5757976 8
1590 KOM ACSR 7
1590 KCM ACSR 8
950 KCM ACSR 15,609 535.794) 551,399 9
785 KCM ACSR 71747 3,336,396 2,408,043 T
350 KCM ACSR 100,024 2,066,610] 2,166,684 7
554 KGM ACSR 7
1590 KCM ACSR 54,890 6,782,807 §,837,697 "
1590 KCM ACSR 1
1590 KCH ACSR 15
354 KOM ACSR 196,750 2,362830 2,559,580 0
52 KoM ACSR 121,530 1,297,008 1418538 7
51 KOM ACSR 7
795 KCM ACSR 153,754 1320.102 147185 m
795 KCM ACSR 8,063 8,063 2
554 KM AGSR 104,190 1110105 121,295 31
954 KCM ACSR 738,619 30819 2
1590 KCM ACSR 601,048 1,759,596 2,360,994 7
954 ACSS TW 185,786 185,786 %
1622 ACSS TW 14,955 839 18,335,839 %
54 KCM ACSR 135,968 5,350,603 5,495,571 %
STKCM 77
1622ACSS TW %
1590 KCM ACER 973 7018195 1,036,934 5
1580 KCM ACSR 20
0541108t KCH 364,444 3,286,995 3,653,440 3
1672ACSS TW 2
554 KCM ACSR 585,327 5173072 5.719.299 7
354 KGM ACSR 17344 232,082 249424 3
054 KCM ACSR 513,323 513,323 %
£5.135.993 718,104,360 783,294,353 36,859 7,040,485 707738 36
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Name of Respondent '(I:'l;is Rl’ﬁg\n IS: inal ggie of Rep)ort Year/Period of Report
_ _ n Origina o End of 2007/Q4
Florida Power Corporation (2) [TJA Resubmission 12/31/2007 neet L — =
TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominat voltage of 132
kilovoils or greater. Report transmission lines below these voltages in group totals only for each voltage.

2 Transmission lines include all lines covered by the definition of iransmission system plant as given in the Uniform System of Accounts. Do nol report
substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a State commission.

4. Exclude from this page any transmission fines for which plant costs are included in Account 121, Nonutility Property.

5. Indicate whether the type of supporting structure reported in column (g} i5: (1} single pole wood or steel; (2} H-frame wood, or steel poles; (3) tower;
or (4) underground construction If a transmission Jine has more than one type of supporiing structure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remaingder of the line.

6. Report in columns () and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is
reported for the line designated; conversely, show in column (g) the poie miles of line on structures the cost of which is reperted for another line. Repor
pole miles of line on leased or partly owned structures in column (g). In a footnole, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the fine designated.

i DESIGNATION VOLTAGE (KV LENG

Line (lndlcate wrgere) Type of r{:l -LH gaOIe rglles)
No. oiher t e Found lines,
80 cycle 3 phase) Supporting report cwcunt miles) of
Un Strycture 1On Strucires | civeui
From To Dperating Designed Structure of Line of Another Circuits

(a) (b) © @ © | 7F 9 )
WOODSMERE QUC TIE 230.00) 230.00(8T 0.92 1

Number!

OTHER TRANS. LINES OVERHEAD 115 & 69 284642 304.00
QOTHER TRANS. LINES UNDERGROUND 115 47.29

Total Overhead Transmission |Line Expenses 434159 543.02 i
(230, 115, 68 Kv)

wielw|o|onislw]n]=

10

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
3
32
33
34
35

36 TOTAL 4,341.59 543.02 77
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Name of Respondent ;I:]lf;is Re| ?\rt IS sl [ﬁte Bf R\gpoﬁ Year/Period of Report
n Original , Da,
Florida Power Corporation @ m A Resgbmission E] 2:; 1420 07[) End of 2007/Q4

TRANSMISSION LINE STATISTICS (Continued)

7. Do not report the same transmission line structure twice, Report Lower voltage Lines and higher vollage lines as one fine. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines, If two or more transmission line structures suppont lines of the same voltage, repori the
pole miles of the primary structure in column (f} and the pale miles of the other line(s) in column (g}

8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.

9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.

10. Base the plant cost figures called for in columns (j} to (1) on the book cost at end of year,

COST OF LINE (Include in Golumn §) Land,
Size of Land rights, and clearing right-of-way)
Conductor -
Land Construction and|  Total Cost Operation Maintenance Rents Total L ine

and Material
Cther Costs Expenses Expenses Expenses
0} G (k) 0! g o 0 e

EXPENSES, EXCEPT DEPRECIATION AND TAXES

i
o

054 KCM ACSR 4,479 4479

35,449,908 396,948,386 432,298,294

88,132 12,217,364 12,305,496

36,856 7,040,485 7,077,341

65,189,993 718,104,360 783,294,353 36,856 7,040,485 7,077,341
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85,189,983 718,104,360 783,254,353 36,856 7,040,485 7077341 28
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Name of Respondent This Report is: Date of Report | Year/Period of Report
{1) X An Qriginal {Ma, Da, Yr)
Florida Power Corporation {2) __ A Resubmission 12/31/2007 2007104
FOOTNOTE DATA

Schedufe Page: 422.4 Line No.: 35  Column: f |
2007 transmission pole mile statistics have been updated to reflect current and prior year

minor additions.
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Name of Respondent
Florida Power Corporation

This Report Is:
(2}

(1 An Original
A Resubmission

Date of Report
(Mo, Da, YT)

12/3172007

Year/Period of Report
End of 2007/Ci4

TRANSMISSION LINES ADDED DURING YEAR

minor revisions of lines.

1. Report below the information called for concerning Transmission fines added or altered during the year. It is not necessary to report

2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual
costs of competed construction are not readily available for reporting columns () to (o), it is permissible to report in these columns the

Line

LINE DESIGNATION

No. From

(@

To
{b)

Line
Length
in

Miles

(©)

SUPPORTING STRUCTURE

CIRCUITS PER STRUCTUR

AVETage
Number per
Miles

()

Type
{d)

Ultimate

(g}

Present

®

CLERMONT EAST

MONTVERDE

165|CP

11.00

WOODSMERE

CLERMONT EAST (RET'RE)

417

CPAWP

10-289

10 289-115

agr|cp

12.00

QUINCY

QX-139

17.98|CP

11.00

TZ-292 TAP

LAND-O-LAKES

erlcp

17.00

FORT MEADE

WEST LK WALES

2.90}5P

9.00

HINES (HWLW-1)

WEST LAKE WALES

20571SP

9.00

HUDSON

HUDSON (WREC)

3491 CP

16.00

| ol =lch]| | i ] Wj =

GINNLIE

HIGH SPRINGS

432|cp

11.80

—_] ] p] ] -
afalm| =2fra| o] =

10| GINNIE

HIGH SPRINGS (RETIRE)

432

WP/SP

11| VANDOLAH

SEMINOLE ELECTRIC

0.03|SP

1.00,

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44 | TOTAL

5443

87.00

10 i
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Name of Respondent
Florida Power Corporation

(0
(2)

This Report Is:
An Original

DA Resubmission

Date of Repori
{Mo, Da, Y1)

12/31/2007

Year/Period of Report
End of 2007/Q4

TRANSMISSION LINES ADDED DURING YEAR (Conlinued)

costs. Designate, however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and
Trails, in column {1} with appropriate footnote, and costs of Underground Conduit in column (m).
3. M design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase,
indicate such other characteristic.

CONDUCTORS

Voltage

Size

()

Specification

{i)

Configuration
and Spacing
(1)

o KV
( pﬁﬁtmg)

LINE COST

Land and
Land(g(ights

Poles, Towers
and Fixtures
{m}

Conductors
and Devices
{n

Asset

Retire. Costs
{0}

Total
(p)

Line
No,

1272

ACSSITW

118

419,771

140,649

560,420

795

AAC

69

745,265

745,265

795

ACSR

69

773,783

2,871,044

1,263,202

4,908,129

795

ACSR

115

961,850

175457

1,137,307

795

AAC

69

253,199

113,008

431,833

-65,728

1622

ACSSITW

230

188,779

744,344

934,123

1622

ACSSITW

23]

6,148,371

26,628,443

12,701,265

45,470,069

1622

ACCSTW

115

17,703

557,0000

1,675,747

2,450,450

795

ACSR

69

1,619,853

213,983

1,833,836

Qi | ~N[AMin|A|WiN| =

20

CCPPER

69

-128,455

-129,455

b
o

954

ACSSITW

i< s | |<|<|<sl<|<|<

2304

90,232

47,042

137,274
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33,592,171

17,074,775

-1,306,653

56,500,160
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Name of Respondent This Report I(s): | Eﬁte Bf Rsp)ort Year/Period of Report
) . (1} An Origina 0, Pa, Y1 2007/04
Florida Power Corporation ) [:I A Resubmission 1213112007 End of
SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
1o functional character, but the number of such substations must be shown.
4. Indicate in column {b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summartze according to function the capacities reported for the individual stations in

colurnn (f).
Line VOLTAGE (In MVa)
No. Name and Location of Substation Character of Substation = -
rimary Secondary Tertiary
(a) (b (© @ (&)
1 [32ND STREET - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
2 |40TH STREET - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
3|51ST STREET - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
4 [ALDERMAN - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
8 |ANCLOTE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 13.00
& [BAYBORO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
7 | BAYVIEW - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
8 | BAYWAY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 116.00 13.00
9| BELLEAIR - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
10 | BROOKER CREEK - SUNCOAST FLORIDA REGION DIST - UNATTENDED 118.00 13.00
11 | BROOKSVILLE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115,00 67.00 12.00
12 | BROOKSVILLE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 67.00 7.00
13 |[BROOKSVILLE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00 13.00
14 | BROOKSVILLE ROCK - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 2.00
15 | BUSHNELL - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
15 [CAMPS SECTICON 7 MINE-SUNCOAST FLORIDA REGION  |DIST - UNATTENDED 67.00 4.00
17 |CENTER HILL - SUNCQAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
18 |[CENTRAL PLAZA - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
19 | CLEARWATER - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
20 [ CONSOLIDATED ROCK - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 12.00
21 CROSS BAYOU - SUNCOAST FLCRIDA REGION DIST - UNATTENDED 67.Q0 13.00
22 |CROSSROADS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
23 |CURLEW - SUNCQAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
24 | DENHAM - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
25 |DISSTON ~ SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 69.00
26 |DISSTON - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00] 13.00
27 | DUNEDIN - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
28 |[EAST CLEARWATER - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 67.00 14.00
29 | EAST CLEARWATER - SUNCOAST FLORIDA REGION DIST - UNATTENDED 240.00 120.00
30 EAST CLEARWATER - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 67.00
31 [EAST CLEARWATER - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
32 |ELFERS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
33 | FLORAL CITY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
34 | FLORA-MAR - SUNCOAST FLORIDA REGICN DIST - UNATTENDED 115.00 13.00
35 |FLORIDA ROCK - SUNCOAST FLORIDA REGION DIST - UNATTENDED 66.00 3.00
36 | G.E. PINELLAS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
37 | GATEWAY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
38 |HAMMOCK - SUNCOAST FLORDAI REGION DIST - UNATTENDED 115.00 4.00
39 | HAMMOCK - SUNCOAST FLORDAI REGION DIST - UNATTENDED 67.00) 4.00
40 {HIGHLANDS - SUNCOAST FLCRIDA REGION DIST - UNATTENDED 67.00) 13.00
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Name of Respondent

Florida Power Corporation

This Report Is:
(X)) An Original

{2) E]A Resubmission

Date of Report
(Mo, Da, ¥r}

12/31/2007

Year/Period of Repor}
End of 2007/Q4

“SUBSTATIONS {Continued)

5. Show in colurmns (1), (), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parlies, and stale amounts and accounts
affected in respondent's books of account. Spacify in each case whether lessor, co-owner, or other party is an associated company.

Gapacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIFMENT Line
i Transformers Spare - - T
(In Service} (In MVa) In Service Transformers Type of Equipment Number of Units Tof('?l;%a\}}g)cﬁy No.
03] {9) {h) {i) K

60 ] 1

60 2 2

80 2 3

90 3 4

100 2 )

50 2 8

100 2 7

40 1 )

80 2 ]

60 2 10

150 1 1

100 1 12

60 2 13

9 1|8 14

13 1 15

19 2 1 16

13 1 1 17

60 . 18

120 4 13

2 1 1 20

150 3 21

80 2 2

90 3 23

90 3 24

150 1 25

80 2 26

50 3 27

200 1 28

200 1 29

250 1 30

150 3 31

100 2 32

13 1 33

100 2 34

12 2 2 35

29 2 36

90 3 37

20 1 38

19 2 39

80 2 43
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Name of Respondent This Re:\ﬂ IS: | (Dl\gte [o}f R$];Sort Year/Period of Report
) . 9] n Origina o, Da, YT 2007/Q4
Florida Power Corporation @ [ ]A Resubmission 123112007 End of
SUBSTATIONS

1. Report below the information called for conceming substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE {In MVa)
No Name and Location of Substation Character of Substation - -
i Primary Secondary Tertiary
(a) ) ©) ) (e}
1 |[KENNETH CITY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
2 [LAND-O-LAKES - SUNCOAST FLORIDA REGION DIST - UNATTENDED 69.00 13.00
3 |LARGO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 59.00
4 {LARGO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.004 67.00 13.00
5 |LARGO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.004 67.00 5.00
6 [ LARGO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
7 |MAXIMO - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
8 INEW PORT RICHEY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
9 [ NORTHEAST - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 115.00 15.00
10 [NORTHEAST - SUNCCAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
11 JOAKHURST - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
12 JPALM HARBOR - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 67.00 14.00
13 {PALM HARBOR - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.0C
14 | PASADENA - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 115.00
15 ] PASADENA - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
16 {PILSBURY - SUNCOAST FLORIDA REGICN DIST - UNATTENDED 115.00 13.00
17 {PINELLAS WELL FIELD - SUNCOAST FLORIDA REGION DIST - UNATTENDED 66.00 3.00
18 |PORT RICHEY WEST - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
19 | SAFETY HARBOR - SUNCOAST FLORIDA REGION DiST - UNATTENDED 115.00 13.00
20 [ SEMINOLE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 67.00
21 |SEMINOLE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
22 | SEVEN SPRINGS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00) 13.00
23 | SEVEN SPRINGS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 115.00
24 |SIXTEENTH ST. - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00] 13.00
25| STARKEY ROAD - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00) 13.00
26 | TANGERINE - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00 8.00
27 |TARPON SPRINGS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00] 67.00
28 | TARPON SPRINGS - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
29 | TAYLOR AVE, - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
30 | TRI-CITY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00, 13.00
31 |TRILBY - SUNCOAST FLORIDA REGION DiST - UNATTENDED 67.00] 4.00
32 |ULMERTON - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 115.00 14.00
33 [ULMERTON - SUNCOAST FLORIDA REGION DIST - UNATTENDED 113.00 13.00
34 [ULMERTON WEST - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
35 [VINOY - SUNCOAST FLORIDA REGION DIST - UNATTENDED 115.00 13.00
36 { WALSINGHAM - SUNCOAST FLORIDA REGION DIST - UNATTENDED 67.00 13.00
37 {ZEPHYRHILLS - SUNCOAST FLORIDA REGION DiST - UNATTENDED 67.00 13.00
38 { ZEPHYRHILLS NORTH - SUNCOAST FLORIDA REGION DIST - UNATTENDED 230.00 §7.00
39 { ZEPHYRHILLS NORTH - SUNCOAST FLORIDA REGION DIST - UNATTENDED 57.00) 13.00
40
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Name of Respondent

Florida Power Corporation

This Report Is:
{1 An Original

2} [ }A Resubmission

Date of Report
(Mo, Da, Yr}

1213172007

Year/Penod of Report
End of 2007104

SUBSTATIONS (Continued)

5. Show in columns (1), {j}, and (k} special equipment such as rotary converters, recfifiers, condensers, etc. and auxiliary equipment for

increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other parly is an associated company.

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line

. Transformers Spare - - -
(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units TOt(alL(i‘rl?\lJJ:)CIty No.

{f) {g) ()] ] (k)

60 2 1
30 1 2
200 1 3
200 1 4
200 1 5
100 2 6
150 3 7
60 2 8
400 2 g
100 2 10
90 3 11
250 1 12
60 2 13
250 1 14
80 2 15
100 2 16
5 1 1 17
90 3 18
80 2 19
250 1 20
100 2 21
) 2 2z
750 3 23
80 2 24
80 2 25
60 2 26
150 1 27
100 2 28
80 2 29
50 2 30
8 1 1 n
450 2 32
100 2 33
80 2 34
100 2 35
100 2 36
60 2 37
250 1 as
60 2 30
40
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[ ] A Resubmission

Name of Respondent T1his ReoAri IS:_ ol ?hﬁle Bf R\E{:porl Year/Pariod of Report
. X | An Origina o, Da, Yr
Florida Power Corporation :2; X g 12/31 ‘,2007) End of 2007/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2 Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
\ina VOLTAGE (In MVa)
No Name and Lecation of Substation Character of Substation - -
. Primary Secondary Tertiary
(@ (b} © (d) {e)
1
2 | ALACHUA - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
3 | APALACHICOLA - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
4 | ARCHER - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.00
5 | ARCHER - NORTH FLORIDA REGION DIST - UNATTENDED 66.00 12.00
6 [BEACON HILL - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
7 | CARRABELLE - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
8 | CARRABELLE BEACH - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 12.00
9 | CRAWFORDVILLE - NORTH FILLORIDA REGION DIST - UNATTENDED 230.00 67.00 12.00
10 | CRAWFORDVILLE - NORTH FLORIDA REGION DIST - UNATTENDED 68.00 13.00
41 | CROSS CITY - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
12 |EAST POINT - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
13 [FOLEY - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
14 | FORT WHITE - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.00
15 | FORT WHITE - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 67.00 4.00
16 |FORT WHITE - NORTH FLORIDA REGION DIST - UNATTENDED 66.00) 12.00
17 | G.E. ALACHUA - NORTH FLORIDA REGION DIST - UNATTENDED 67.001 13.00
18 | GAINESVILLE - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 25.00
19 | GEORGIA PACIFIC - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
20 |HIGH SPRINGS - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
21 |HIGH SPRINGS - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 7.00
22 |HULL ROAD - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
23 |INDIAN PASS - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
24 | JASPER - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 69.00 7.00
25 | JASPER - NORTH FLORIDA REGION DIST - UNATTENDED 67.00) 13.00
26 | JENNINGS - NORTH FLORIDA REGION DIST - UNATTENDED 68.00: 12.00
27 |LURAVILLE - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
28 | MADISON - NORTH FLORIDA REGION DIST - UNATTENDED 118.00 13.0C
29 | MONTICELLO - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
30 | NEWBERRY - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.00
31 |NEWBERRY - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 12.00
32 |O’BRIEN - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
33 | OCCIDENTAL #1 - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 4.00
34 | OCCIDENTAL #1 - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 25.00
35 | OCCIDENTAL #2 - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 4,00
36 | OCCIDENTAL #3 - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 4.00
37 [OCCIDENTAL SWIFT CREEK#1-NORTH FLORIDA REGION |DIST - UNATTENDED 115.00 4.00
38 | OCCIDENTAL SWIFT CREEK#2-NORTH FLORIDA REGION {DIST - UNATTENDED 115.00 25.00
39 | OCCIDENTAL SWIFT CREEK#2-NORTH FLORIDA REGION |DIST - UNATTENDED 115.00 13.00
40 |OCHLOCKONEE - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
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Name of Respondent

Fiorida Power Corporation

This Report Is:
[4}] An Qriginal

{2) | _]A Resubmission

Date of Report
(Mo, Da, Y1)
1213112007

Year/Period of Report
End of 200714

SUBSTATIONS (Continued)

5. Show in columns (1), (), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respendent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and sfate amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation ngg}g% g:s Nusi:r;i;?; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
(In Service) (In Mva) In Service Transformers Type of Equipment Number of Units Tot{a'\L (g;\g:)cily No.
{h )] (h) (i} {k)
7
13 1 1 2
13 1 1 3
150 1 4
16 2 2 5
13 1 1 6
13 1 1 7
10 1 1 8
100 1 8
13 1 1 10
13 1 1 1
13 1 1 12
40 2 13
100 1 14
75 1 15
6 1 1 16
20 1 17
30 1 18
10 1 1 19
9 1 20
13 1 1 21
19 2 22
5 1 1 23
) 1 74
13 1 1 25
2 1 1 26
9 1 1 27
40 2 28
40 2 29
100 1 30
13 1 7 31
6 1 1 3z
50 1 33
25 1 34
40 2 35
13 1 36
60 3 37
20 1 38
30 1 39
20 1 40
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Name of Respondent z:ll';is R p Zﬂ ICS) ot gﬂate Bf R‘?p}ort Year/Period of Report
) . X1 An Criginal o, Da, YT, 2007/1Q4
Florida Power Corporation @ []A Resubmission 12/3172007 End of
SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substalions which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacilies of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b} the functional character of each substation, designating whether transmission or distribution and whether
attended or unatiended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation - -
' Primary Secondary Tertiary
(2 ®) (e} )] ()
1 |PERRY - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.0¢ 14.00
2 |PERRY - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
3 |PERRY NORTH - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
4 | PORT ST. JOE - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.00
5|PORT ST. JOE - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
6 | PORT ST. JOE - NORTH FLORIDA REGION DIST - UNATTENDED 230.00 67.00 12.00
7 |RIVER JUNCTION - NORTH FLORIDA REGION DIST - UNATTENDED 115.00, 13.00
8 | SHAMROCK - NORTH FLORIDA REGION DIST - UNATTENDED 12.004 4.00
g [SOPCHOPPY - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
10 | ST. GEORGE |ISLAND - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
11|87, MARKS - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
12 |SUTTERS CREEK - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
13 { SUWANNEE - NCRTH FLORIDA REGION BIST - UNATTENDED 115.00 13.00
14 | TRENTON - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
15 | UNIVERSITY OF FLORIDA - NORTH FLORIDA REGION BIST - UNATTENDED 67.00 23.00
16 | WAUKEENAH - NORTH FLORIDA REGION DIST - UNATTENDED 115.00 13.00
17 |WHITE SPRINGS - NORTH FLORIDA REGION DIST - UNATTENDED 115,00 13.00
18 {WILLISTON - NORTH FLORIDA REGION DIST - UNATTENDED 67.00 13.00
19 |WILLISTON TOWN - NORTH FLORIDA REGION DIST - UNATTENDED 69.00 13.00
20
21 | ADAMS - NORTH CENTRAL FL REGION DIST - UNATTENDED 87.00 13.00
22 |ALAFAYA - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00! 13.00
23 |ALTAMONTE SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00
24 |ALTAMONTE SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
25 | APQPKA SOUTH - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
26 | BARBERVILLE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
27 | BAY RIDGE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
28 | BELLEVIEW - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
29 | BEVERLY HILLS - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
30 [ CASSADAGA - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
31 |CASSELBERRY - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
32 |CIRCLE SQUARE - NGRTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
33 |CITRUS HILL - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
34 [CLARGONA - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
35 [CLERMONT - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
36 | COLEMAN - NORTH CENTRAL FE REGION DIST - UNATTENDED 67.00 13.00
37 [CRYSTAL RIVER NORTH - NORTH CENTRAL FL REGION | DIST - UNATTENDED 115.00 13.00
38 |CRYSTAL RIVER SOUTH - NORTH CENTRAL FL REGION | DIST - UNATTENDED 115.00 13.00
39 | DELAND - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
40 |PINE RIDGE - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
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Name of Respendent

Florida Power Corporation

This Report I5:
(&)} An Original
(2} [ ]A Resubmission

Date of Report
(Mo, Da, Yr)

123172007

Year/Period of Report
End of 2007/1Q4

SUBSTATIONS (Continued)

increasing capacity.

5. Show in columns (1}, {j}, and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respendent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation Mumber of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
. Transformers Spare - -
{In Service) (In Mva) In Service Transformers Type of Equipment Number of Units TDt(?Lch:]\?:)mty No.
H {q9) (h} @i (k)

250 2 1
40 2 2
20 1 3

100 k] 4
20 1 5

200 2 [
19 1 1 7

2 i 1 8
g 1 1 g
20 1 10
13 1 1 "
19 2 12
20 1 13
13 i 1 14
a0 3 15
] 1 16
2 1 1 17
13 1 1 18
9 1 19
20

20 1 21
60 2 22

200 1 23

100 2 24
a0 3 25
a0 2 26
40 2 27

100 2 28
60 2 29
60 2 30

130 3 31
19 2 32
50 2 33
a0 3 M
60 2 35
29 2 36
18 1 1 37

g 1 1 38

100 2 3e

30 1 40
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Name of Respondent '(T;;is R OAﬂ '3 e Rﬁue 81 R\gp)oﬂ Year/Period of Repert
i ' n Lrigina o, Da, ¥7 2007/Q4
Florida Power Corporation (2 [_]A Resubmission 1213112007 End of

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.

2. Substations which serve only one industrial or street railway customer should net be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown,
4. Indicate in column {b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. Atthe end of the page, summarize according to function the capacities reported for the individual stations in

column (.
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation - -
. Primary Secondary Tertiary
(a) (b) {c) (d) (=}
1 [DELAND EAST - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13,00
2 | DELTONA - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00] 63.00
3 | DELTONA - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00] 13.00
4 |DELTONA EAST - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
5 {DOUGLAS AVENUE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
6 | DUNNELLON TOWN - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
7 |EAGLENEST - NORTH CENTRAL FL. REGION DIST - UNATTENDED 57.00 13.00
8 |EATONVILLE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
9 |ECON - NORTH CENTRAL FL. REGION DIST - UNATTENDED 230.00 13.00
10 [EUSTIS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
11 {EUSTIS SOUTH - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
12 |FERN PARK - NORTH CENTRAL FL REGION BIST - UNATTENDED 69.00 13.00
13 |GROVELAND - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
14 |[HOLDER - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 116.00
15 |HOLDER - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 13.00
16 [HOLDER - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 14.00
17 [HOMOSASSA - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.001 13.00
18 |HOWEY - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
18 [ INGLIS - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 67.00
20 |INGLIS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00] 13.00
21 [INVERNESS - NORTH CENTRAL FL. REGION DIST - UNATTENDED 115.00 65.00 7.00
22 [ INVERNESS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
23 |KELLER ROAD - NORTH CENTRAL FLL REGION DIST - UNATTENDED 67.00 13.00
24 |[KELLY PARK - NORTH CENTRAL FL REGICON DIST - UNATTENDED 67.00 13.00
25 |LADY LAKE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
26 | LAKE ALOMA - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
27 | LAKE EMMA - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
28 | LAKE HELEN - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
25 [ LAKE WEIR - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
30 | LEBANON - NORTH CENTRAL FL REGION DIST - UNATTENDED 66.00 12.00
31 |LIBSON - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
32 |LOCKHART - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13,00
33 | LOCKWOOD - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
34 | LONGWOOD - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
35 |MAITEAND - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
36 | MARICAMP - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
37 IMARTIN - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
38 IMCINTOSH - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
39 IMINNEOLA - NORTH CENTRAL FL REGION DIST - UNATTENDED 69.00 13.00
40 |[MONTEVERDE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
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MName of Respondent

Florida Power Corporation

This Report Is:
n An Originat

{2) [ ]A Resubmission

Date of Report
{(Ma, Da, Y1)

12/31/2007

Year/Period of Report
End of 2007/Q4

SUBSTATIONS (Continued)

5. Show in columns (I}, (), and (k} special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substaticns or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of scle ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of [ease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting hetween the parties, and state amounts and accounts
affected in respondent’s books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
. Transformers Spare - -
(In Service) (in MVa) In Service Transformers Type of Equipment Number of Units TotaLCl\:\\?:)cny No.
1)) (@ {h) (0 (k)

a0 3 1
75 1 2
120 3 3
B0 2 4
80 2 5
40 2 3
19 2 !
90 3 8
100 2 8
80 2 10
63 2 11
30 1 12
40 3 13
260 1 14
250 1 18
19 2 16
20 1 17
13 1 1 18
100 1 19
[ 1 20
160 2 21
60 2 22
60 2 23
9 1 24
20 2 25
100 2 26
100 2 27
55 2 28
19 2 28
10 1 1 30
40 2 37
100 2 32
30 1 33
40 2 34
a0 3 35
19 2 36
20 1 37
9 1 38
20 1 39
40 2 40
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Name of Respondent '(ltlf;is R Zﬂ ICS) a1 I(?Vailte Bf R$p)ort Year/Pariod of Repart
; : Z[An Origina 0, Da, ¥r 2007/Q4
Florida Power Corporation () [ ]A Resubmission 12/31/2007 End of
SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column {f}.
Line VOLTAGE (In MVa)
No. Name and Location of Substation Character of Substation - -
Primary Secondary Tertiary
(@) ) () @ (&)
1 |MOUNT DORA - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
2 |MYRTLE LAKE - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
3 |NORTH LONGWOOD - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00
4 | NORTH LONGWOOD - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
5| OCOEE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
6 | OKAHUMPKA, - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
7 |ORANGE BLOSSOM - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
8 |ORANGE CITY - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 115.00 14.00)
9 | ORANGE CITY - NORTH CENTRAL Fl. REGION DIST - UNATTENDED 115.00 13.00
10 [OVIEDO - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
11 [PIEDMONT - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 14.00!
12 [PIEDMONT - NORTH CENTRAL FLL REGION DIST - UNATTENDED 67.00 13.00
13 |PLYMOUTH - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
14 |PLYMOUTH - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 14.00
15 { RAINBOW SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
16 | REDDICK - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
17 | SANTOS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
18 | SILVER SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00
19| SILVER SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
20 | SILVER SPRINGS SHORES-NORTH CENTRAL FL REGION  |DIST - UNATTENDED 67.00 13.00
21 |SPRING LAKE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
22 | TROPIC TERRACE - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00) 13.00
23 [TURNER PLANT - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 69.00 7.00
24 | TURNER PLANT - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
25 | TWIN COUNTY RANCH - NORTH CENTRAL FL REGION DIST - UNATTENDED 110.00 13.00
26 | TWIN COUNTY RANCH - NORTH CENTRAL FL REGION DIST - UNATTENDED 115.00 13.00
27 {UNIV OF CENTRAL FL - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
28 [UNIV OF CNTL FL NORTH-NORTH CNTL FL. REGION DIST - UNATTENDED 67.00 13.00
29 |UMATILLA - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
30 |WEIRSDALE - NORTH CENTRAL FL REGION DiST - UNATTENDED 67.00 13.00
31 |WEKIVA - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.09 13.00
32 [WELCH ROAD - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
33 [WEST CHAPMAN - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.60
34 (WILDWOOD CITY - NORTH CENTRAL FL. REGION DIST - UNATTENDED 67.00 13.60
35 |WINTER GARDEN - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
36 {WINTER GARDEN CITRUS-NORTH CENTRAL FL REGION  |DIST - UNATTENDED 67.00 13.00
37 |{WINTER GARDEN CITRUS#2-NORTH CENTRAL FL REGION {DIST - UNATTENDED 12.00
38 |WINTER GARDEN CITRUS#2-NORTH CENTRAL FL REGION | DIST - UNATTENDED 12.00
39 |WINTER PARK - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
40 |WINTER PARK EAST - NORTH CENTRAL FL REGION RIST - UNATTENDED 230.00 67.00 14.00

FERC FORM NO. 1 (ED. 12-96)

Page 4265




Name of Respondent

Florida Power Corporation

This Report Is:
{1} An Original

{2 [ ]A Resubmission

Date of Report
(Mo, Da, Y1)
12/31/2007

Year/Period of Report
End of 2007/Q4

SUBSTATIONS (Continued)

5. Show in columns (I}, (j), and (k} special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of jease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capagcity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
i Transformers Spare - - -
(In Service) (In MVa) In Service “Transformers Type of Equipment Number of Units TOK;L(R:\E:;:M No.
U] (@) {h} {0} (k)

40 2 1
100 2 2
250 1 3
100 2 4

a0 3 5

40 2 6

a0 2 7
250 1 8

60 2 %]

a0 3 10
250 1 11
100 2 12

13 1 1 13

9 1 14

20 2 15

22 2 16

13 1 17
250 1 18

20 1 19

40 2 20

80 3 21

40 2 22
160 2 23

40 2 24

13 1 1 25

9 1 26

60 2 27

60 2 28

40 2 29

19 2 30
100 2 31
100 2 32

&0 2 33

25 i 34
100 2 35

8 1 1 36
1 1 37
5 4 38
120 4 39
500 2 40

FERC FORM NO. 1 (ED. 12-96})
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Name of Respondent "(I:Bis R%rt lg cainal ?Ma'te Bf R$p)ort Year/Petiod of Report
. . ¥ ]An Original o, La, YT 20071Q4
Florida Power Corporation 2) D A Resubmission 1213112007 End of

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column {b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. Atthe end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation - .
" Primary Secondary Tertiary
(a) {b) {c) @ ()
1 {WINTER PARK EAST - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
2 |WINTER SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 230.00, 67.00 13.00
3 |WINTER SPRINGS - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00) 13.00
4 |WOODSMERE - NORTH CENTRAL FL REGION DIST - UNATTENDED 230,00 67.00
5 |WOODSMERE - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
6 |ZELLWOOD - NORTH CENTRAL FL REGION DIST - UNATI'ENDED 67.00 13.00
7 [ZUBER - NORTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
8
¢ |AGRICOLA #4 - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
10 |[ARBUCKLE CREEK - SOUTH CENTRAL FL. REGION DIST - UNATTENDED 67.00 13.00
11 [AVON PARK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00
12 |AVON PARK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 115.00 67.00 12.00
13 |[AVON PARK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
14 [AVON PARK NORTH - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
15 {BABSON PARK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
16 { BARNUM CITY - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
17 { BAY HILL - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00]
18 | BITHLO - SOUTH CENTRAL FL REGION DiST - UNATTENDED 67.00 13.00
15 |BOGGY MARSH -~ SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
20 |[BONNET CREEK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
21 |CABBAGE ISLAND - SOUTH CENTRAL FL REGICN DIST - UNATTENDED 67.C0 13.00
22 {CANOE CREEK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00 4.00
23 |CELEBRATION - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
24 |CENTRAL PARK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
25 | CHAMPIONS GATE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 69.00 13.00
26 |CITRUSVILLE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
27 |CLEAR SPRINGS EAST - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 25.00
28 | COLONIAL - SOUTH CENTRAL FL REGICN DIST-UNATTENDED 69.00 13.00
29 { CONWAY - SOUTH GENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
30 { COUNTRY OAKS - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
31 |CROOKED LAKE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 14.00
32 |CURRY FORD - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
33 |CYPRESSWOOD - SOUTH CENTRAL FL REGICN DIST - UNATTENDED 67.00 13.00
34 |DACO - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
35 | DAVENPORT - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
36 |DESOTO CITY - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
37 |DINNER LAKE - SOUTH CENTRAL FL REGICN DIST - UNATTENDED 67.00 13.00
38 | DUNDEE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
39 |EAST LAKE WALES - SOUTH CENTRAL FL REGION PIST - UNATTENDED 67.00 13.00
40 |EAST ORANGE - SOUTH CENTRAL FL. REGION DIST - UNATTENDED 67.00 13.00

FERC FORM NO. 1 (ED. 12-96}
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SUBSTATIONS (Continued)

increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or ather party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent’s books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

5. Show in columns (1), (), and (k) special equipment such as rolary converters, rectifiers, condensers, etc. and auxiliary equipment for

Gapacity of Substation Trhalt;;r}gfng ::5 Nug;;;?; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
(In Service) {in Mva) In Service Transformers Type of Equipment Number of Units TO‘(GEL%@:)GW No.
{f (g} { 0] { {k)

100 2 1
250 1 2
90 3 3
250 1 4
40 2 5
40 2 &
29 2 7
8
9 1 ]
B 1 10
200 1 11
150 1 12
40 2 13
40 2 14
20 1 15
60 2 16
a0 3 17
50 2 18
100 2 19
B0 2 20
) 2 21
30 1 22
80 2 23
90 3 24
20 1 25
20 1 25
20 1 27
30 1 28
40 2 29
40 2 30
10 1 31
50 1 32
40 2 33
13 1 34
20 1 35
19 2 38
75 2 37
20 1 35
18 2 39
120 3 40

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent '(I1I;is R zl‘t 18 . PN?EE Sf R$;3)on Year/Peried of Report
i i X |An Origina 0, Da, ¥r 2007/Q4
Florida Power Corporation (2} []A Resubmission 12/31/2007 End of

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street raflway custorner should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. Atthe end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation - -
. Primary Secondary Tertiary
(a} (b} © (d) (e)
1 |FISHEATING CREEK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00] 67.00 8.00
2 |FISHEATING CREEK - SOUTH CENTRAI FL REGION DIST - UNATTENDED 67.00 13.00
3 |FORT MEADE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 115.00, 69.00 8.00
4 |FORT MEADE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 110.00 14.00
§ |FORT MEADE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 14.00
& | FORT MEADE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
7 |FOUR CORNERS - SQUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
8 |[FROSTPROOF - SOUTH CENTRAL FL REGION DiST - UNATTENDED 67.00 13.00
@ [HAINES CITY - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
10 |HEMPLE - SOUTH CENTRAL FL REGION BIST - UNATTENDED 67.00 13.00
11 |HOLOPAW - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 25.00
12 |[HORSE CREEK #2 - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 4.00
13 |HUNTERS CREEK - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
14 | INTERNATIONAL DRIVE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 13.00
15 | ISLEWORTH - SOUTH CENTRAL FL. REGION DIST - UNATTENCED 67.00 13.00
16 |LAKE BRYAN - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 14.00
17 [LAKE BRYAN - SOUTH CENTRAL. FL REGION DIST - UNATTENDED 67.00 13.00
18 | LAKE LUNTZ - SOUTH CENTRAL FL REGION DIST - UNATTENDED 69.00 43.00
19 | LAKE MARION - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
20 | LAKE OF THE HILLS - SOUTH CENTRAL FL. REGION DIST - UNATTENDED 67.00 13.00
21 | LAKE PLACID - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
22 |LAKE WALES - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
23 |LAKE WILSON - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00; 13.00
24 | LAKEWQOD - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
25 [LEISURE LAKES - SOUTH CENTRAL FiL REGION DIST - UNATTENDED 67.00 13.00
26 | LITTLE PAYNE CREEK#1-SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 25.00
27 [LITTLE PAYNE CREEK#2-SOUTH CENTRAL FLL REGION DIST - UNATTENDED 67.00 25.00
28 | MAGNOLIA RANGCH - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
26 | MAGNOLIA RANCH TEMP - SOUTH CENTRAL FL REGION  |DIST - UNATTENDED 69.00 13.00
30 |MARLEY RCAD - SOUTH CENTRAL FL REGION DIST- UNATTENDED 65.00 13.00
31 | MEADOWS WOODS SOUTH-SOUTH CENTRAL FL REGION [DIST - UNATTENDED 230.00 67.00
32 | MEADOWS WODODS SOUTH-SOUTH CENTRAL FL REGION [DIST - UNATTENDED 67.00 13.00
33 [MIDWAY TEMP - SOUTH CENTRAL FL REGION DIST - UNATTENDED 69.00] 13.00
34 | MULBERRY - SOUTH CENTRAL FL REGION DIST - UNATTENDED 66.00 4.00
35 | NARCOOSEE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.004 13.00
36 [ NORALYN #1 - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 12.00
37 |NORALYN #2 - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00, 4.00
38 |ODESSA - SOUTH CENTRAL FL REGION DIST - UNATTENDED 69.00 13.00
39 | ORANGEWOOD - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
40 |PARKWAY - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
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Name of Respondent
Florida Power Corporation

This Report Is:
(1) An Original

(2) [ ]A Resubmission

Date of Report
{Mo, Da, Y1)
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Year/Period of Report
End of 2007104

SUBSTATIONS (Continued)

increasing capacity.

5. Show in columns (1), (), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for

8. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and stale amounts and accounts
afiected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacgty_ of Substation T,“;?,Z}S?& :Is NUST;:?; of CONVERS!ON APPARATUS AND SPECIA-L EQUIPMENT __|vine
(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Totg:}(.‘;e:}cuy No.
®H 3 (v { (k)

150 1 1
9 1 2
60 1 3
150 1 4
200 1 5
9 1 6
60 2 7
50 2 8
80 2 9
60 2 10
25 2 11
9 1 12
110 3 13
100 2 14
19 2 15
500 2 18
a0 3 17
100 2 18
20 1 19
20 1 Z0
40 2 2
60 2 22
40 2 23
55 2 24
9 1 25
13 1 26
13 1 Zi
80 2 28
20 1 20
30 1 30
200 1 31
60 2 32
1 33
1 1 34
90 3 35
3 1 36
1 1 37
30 1 38
100 2 39
60 3 a0

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent

Thiz Report Is:

Date of Report

Year/Period of Report

] ) 1) An Original (Mo, Da, Y1} 2007/Q4
Flarida Power Corporation 2 []AResubmission 12/34/2007 Endof U0/
SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation - -
- Primary Secondary Tertiary
() {b) () () {e)
1|PEMBROKE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 66.00 12.00
2 | PINECASTLE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
3 | POINCIANA - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
4 |REEDY LAKE - SOUTH CENTRAL FL REGION DiST - UNATTENDED 67.00 13.00
5|RIO PINAR - SOUTH CENTRAL FL REGION PIST - UNATTENDED 230.00 67.00 14.00
6 {RIO PINAR - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
7 | SAND LAKE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
8 | SAND MOUNTAIN - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
9 |SEBRING EAST - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
10 | SHINGLE CREEK - SOUTH CENTRAL FL REGION DIST - UNATTENDED §7.00 13.00
11 | SKY LAKE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 13.00
12 [ SKY LAKE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
13 | SOUTH BARTOW - SCUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
14 [SOUTH FORT MEADE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 115.00 25.00
15 |SOUTH FORT MEADE - SOUTH CENTRAL FL REGICN DIST - UNATTENDED 115.00 4.00
16 | SUNFLOWER - SOUTH CENTRAL FL REGION DIST - UNATTENDED 69.00 13.00
17 [SUN'N LAKES - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
18 | TAFT - SOUTH CENTRAL FL REGION DIST - UNATTENDED §7.00 13.00
19 [ TAUNTON RD - SOUTH GENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
20 |VINELAND - SOUTH CENTRAL FL REGION DIST - UNATTENDED §7.00 13.00
21 |WAUCHULA - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
22 |WEST DAVENPORT - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 14.00
23 |WEST LAKE WALES - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00 13.00
24 [WEST LAKE WALES - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
25 |WESTRIDGE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
26 [WEWAHOOTEE - SOUTH CENTRAL FL REGION PIST - UNATTENDED 13.00 4.00
27 |[WEWAHOOTEE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 67.00 13.00
28 |WHIDDEN CREEK #1 - SOUTH CENTRAL FL REGION DAST - UNATTENDED 67.00 4.00
20 |WINDERMERE - SOUTH CENTRAL FL REGION DIST - UNATTENDED 230.00 67.00
30 |WINDERMERE - SOUTH CENTRAL FL REGION IS8T - UNATTENDED 67.00 13.00
3
32| TOTAL DISTRIBUTION 35014.00 7608.00 360.00
33
34 | BROOKRIDGE - SUNCOAST FLORIDA REGION TRANS - UNATTENDED §12.00 230.00 14.00
35 | BROOKRIDGE - SUNCOAST FLORIDA REGION TRANS - UNATTENDED 230.00 115.00
36 | BROOKRIDGE - SUNCOAST FLORIDA REGION TRANS - UNATTENDED 230.00 133.00
37 | BROOKSVILLE WEST - SUNCOAST FLORIDA REGION TRANS - UNATTENDED 230.00 115.00
38 |HIGGINS PLANT - SUNCOAST FLORIDA REGION TRANS - UNATTENDED 230.00 115.00 14.00
39 |HUDSON - SUNCDAST FLORIDA REGION TRANS - UNATTENDED 230.00 115.00
40 |LAKE TARPON - SUNCCAST FLORIDA REGION TRANS - UNATTENDED 512.00 230.00 14.00
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SUBSTATIONS {Continued}

of co-owner or other party, explain basis of sharing expenses or o

5. Show in columns (1), (i). and {k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substations or major items of equipment leased fram others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
ther accounting between the parties, and stale amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other pariy is an associated company.

Capacity of Substation T,'i‘;;‘}ﬁ?; ::s Nugnpt;?‘; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
{In Service} (In MVa) In Service Transformers Type of Equipment Number of Units ng:&ﬂa\r;:;:ity No.
H {a) () {0 (0] k)
2 1 1 1
40 2 2
100 2 3
40 2 4
500 2 5
100 2 3
80 2 7
9 1 1 8
20 1 9
60 2 10
250 1 ZF]
90 3 12
9 i 13
19 1 14
45 2 15
30 1 16
40 2 17
60 2 18
20 1 19
60 2 20
19 2 21
19 2 22
250 1 25
13 1 1 24
50 1 25
9 1 1 26
13 1 1 27
20 1 28
200 1 29
40 2 30
3
25361 578 49 32
33
750 1 34
250 1 35
250 1 36
250 1 37
250 1 38
500 2 39
1500 2 1 40
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Name of Respondent af;is OAl't E(S): vinal I()h?te Bf R$pion Year/Period of Report
‘ ) X ]An Origina 0, Ua, YT 2007/Q4
Florida Power Comoration () [T]A Resubmission 12/31/2007 End of
SUBSTATIONS

1. Report betow the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4, Indicate in column (b) the functionat character of each substation, designating whether transmission or distribution and whether
attended or unatiended. Atthe end of the page, summarize according to function the capacities reported for the individual stations in

column (f).
Line VOLTAGE (In MVa)
No Name and Location of Substation Character of Substation _ _
: Primary Secondary Tertiary
(@) ] {c} (@) (e)
1
2 | DRIFTON - NORTH FLORIDA REGION TRANS - UNATTENDED 115.00 69.00 5.00
3 | GUMBAY - NORTH FLORIDA REGION TRANS - UNATTENDED 230.00 £9.00
4 [HAVANA - NORTH FLORIDA REGION TRANS - UNMATTENDED 115.00 67.00
51IDYLWILD - NORTH FLORIDA REGION TRANS - UNATTENDED 138.00 67.00 12.00
6 |QUINCY - NORTH FLORIDA REGION TRANS - UNATTENDED 115.00 67.00 4.00
7 | SUWANNEE 230 KV - NORTH FLORIDA REGION TRANS - UNATTENDED 230.00 1156.00 14.00
8 | TALLAHASSEE - NORTH FLORIDA REGION TRANS - UNATTENDED 115.00 69.00 8.00
9 IWILCOX - NORTH FLORIDA REGION TRANS - UNATTENDED 230.00 69.00
10 [LIBERTY - NORTH FLORIDA REGION TRANS - UNATTENDED 115.00 69.00
11 [ANDERSEN - NOCRTH CENTRAL FL REGION TRANS - UNATTENDED 230.00, 67.00 14.00]
12 |BARBERVILLE - NORTH CENTRAL FL REGION TRANS - UNATTENDED 115.00, 66.00 33.00
13 |CAMP LAKE - NORTH CENTRAL FLL REGION TRANS - UNATTENDED 230.00 67.00 15.00
14 | CENTRAL FLORIDA - NORTH CENTRAL FL REGION TRANS - UNATTENDED 512.00 230.00 14.00,
15 {CENTRAL FLORIDA - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
16 | CLERMONT EAST - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00 14.00
17 |CRYSTAL RIVER EAST - NORTH CENTRAL FL. REGION TRANS - UNATTENDED 230.00 116.00
18 | DELAND WEST - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
19 | DELAND WEST - NORTH CENTRAL FL REGION TRANS - UNATTENDED 115.00 67.00 15.00
20 |HAINES CREEK - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
21 |MARTIN WEST - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
22 |[ROSS PRAIRIE - NORTH CENTRAL FLL REGION TRANS - UNATTENDED 230.00 69.00
23 | SORRENTO - NORTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
24
25 1 AVALON - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 69.00
26 | BARCOLA - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
27 |GRIFFIN - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 115.60 13.00
28 | INTERCESSION CITY - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
29 |KATHLEEN - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 512.00 230.00 14.00
30 [NORTH BARTOW - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00 67.00
31 | VANDOLAH - SOUTH CENTRAL FL REGION TRANS - UNATTENDED 230.00, 67.00 23.00
32
33 | TOTAL TRANSMISSION 8511.00, 3480.00 240.00,
34
35
36
37
38
39
40

FERC FORM NO. 1 (ED. 12-96)

Page 4269




Name of Respondent

Fiorida Power Corporation

This Report Is:
(8] An Criginal

{2) [ ]A Resubmission

Date of Report
(Mo, Da, ¥r}

1213112007

Year/Period of Report
End of 2007/Q4

SUBSTATIONS (Continued)

5. Show in columns (1}, {i), and (k} special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

8. Designate substations or major itemns of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent, For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an assaciated company.

Capacity of Substation Tgmigﬁg ::S Nugr‘ljl:?; of CONVERSION APPARATUS AND SPECIAL EQUIFMENT Line
(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Tolg:!tﬁ\g:;:ity No.
U] )] (h) (i) (k) -
1086 2 2
75 1 3
75 1 4
150 1 5
75 1 3
400 2 7
120 2 8
150 1 E]
150 1 10
133 1 1
a0 4 1 12
150 1 13
1500 2 14
450 2 15
250 1 16
250 1 17
200 1 18
125 1 18
250 1 20
200 1 21
150 1 22
250 1 23
24
250 q 25
150 1 26
250 1 27
250 1 28
750 1 29
150 1 3¢
400 2 Y
32
11188 47 2 33
34
35
36
37
38
39
40
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Name of Respondent This Report is: Date of Report |Year/Period of Report
{1} X An Original {Mo, Da, Yr)
Florida Power Corporation {2) A Resubmission 12/31/2007 2007/04
FOOTNOTE DATA
[Schedule Page: 426 Line No.: 1 Column: g
Single phase units are grouped and repcrted as a single transformer bank. Individual

units are listed as separate line items.

[Schedule Page: 426 Line No.: 14 _Column: h

Spare transformers present at each substation are reported, but not included in the

capacity rating of the station.

|FERC FORM NO. 1 (ED. 12-87)
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Diversification Report

Progress Energy Florida Inc.

December 31, 2007




\ﬂ Progress Energy

SIGNATURE PAGE

| certify that | am the responsible accounting officer of
PROGRESS ENERGY FLORIDA, INC.
that | have examined the following report; that to the best of my knowledge,
information, and belief, all statements of fact contained in the said report are true
and the said report is a correct statement of the business and affairs of the above-
named respondent in respect to each and every matter set forth therein during the
period from January 1, 2007 to December 31, 2007, inclusive.

| also certify that all affiliated transfer prices and affiliated cost allocations
were determined consistent with the methods reported to this Commission on the
appropriate forms included in this report.

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing
with the intent to mislead a public servant in the
performance of his official duty shall be guilty of

a misdemeanor of the second degree, punishable as
provided in s. 775.082, s. 775.083, or s. 775.084.

Y-29-08
Date Sighature
Will A, Garrett Controller - Progress Energy Florida

Name Title

Progress Energy Florida, Inc.
F0. Box 14042
St. Petersburg, FL 33733




Affiliation of Officers and Directors

Company: Progress Energy Fiorida Inc.
For the Year Ended December 31, 2007

For each of the officials named in Part 1 of the Executive Summary, list the principal occupation or
business affiliation if other than listed in Part 1 of the Executive Summary and ali affiliations or connections
with any other business or financial organizations, firms, or partnerships. For purposes of this part, the
official will be considered to have an affiliation with any business or financial organization, firm or
partnership in which he is an officer, director, trustee, partner, or a person exercising similar functions.

Principal

Affiliation or Connection with any
Other Business or Financial
Organization Firm or Partnership

Occupation or Affiliation or
Name Business Affiliation Connection Name and Address

Jeffrey Corbett Sr. Vice President, Energy Delivery Director Chi Chi Rodriguez Foundation Tampa, FL

Director Salvador Dali Museum St Petersburg, FL
Junior Achievement of West Central Florida

Will A, Garrett Controller None

William D. Johnson Chairman and CEQ Board Member Daugherty Endowment Fund Raleigh, NC
Board Member -Rex Hospital Raleigh, NC
Chairman Carolina Power & Light Company, DBA Progress Energy
Chairman Florida Power Corporation- DBA Progress Energy
Chief Executive Officer  Florida Progress Corporation
Board Member North Carclina Chamber Board
Chairman Progress Capital Holdings, inc.
President Progress Energy Foundation
Chief Executive Officer Progress Energy, Inc.
Chairman Progress Fuels Corporation
Chaiman Progress Holdings, Inc
Chairman Progress Real Estate Holdings, Inc.
Chairman Progress Ventures, Inc.

Michael Lewis Director Board Member Pineltas Association for Retarded Citizens
Member Univeristy of Florida Engineering Advisory Council

Jeff Lyash President Council Member Florida High Tech Corridor
Council Member Metro Ofando Economic Development Comrission Crango, FL
Pirector Enterprise Florida, Inc. Orlando, FL
Director Florida Chamber of Commerce
Director SunTrust Bank Tampa, FL
Director The Southeaster Electric Exchange
Director, Member, Chair The Florida Orchestra Tampa, FL
Director Florida Reliahility Coordinating Council (FRGC) Tampa, FL
Director PineMas Education Foundation Largo, FL
Director Tampa Bay Parinership Tampa, FL
Executive Committee  Florida Electric Power Coordinating Group (FCG) Tampa, FL
Member The Flerida Council of 100 Tampa, FL
Trustees Florida Chamber of Commerce Foundation, Inc.
Board Member The Museurn of Fine Arts St. Petersburg, FL
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Affiliation of Officers and Directors

Company: Progress Energy Florida Inc.
For the Year Ended December 31, 2007

Far each of the officials named in Part 1 of the Executive Summary, list the principal occupation or
business affiliation if other than listed in Part 1 of the Executive Summary and all affiliations or connections
with any other business or financial organizations, firms, or partnerships. For purposes of this part, the
officiat will be considered to have an affiliation with any business or financial organization, fim or
partnership in which he is an officer, director, trustee, partner, or a person exercising similar functions.

Affiliation or Connection with any
Other Business or Financial

Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Board of Directors
Chair

Principal Organization Firm or Partnership
Occupation or Affiliation or
Name Business Affiliation Connection Name and Address

John R. MeArthur Director, Senior Vice President Board of Directors Business - Industry Political Action Committee (BIPAC}) Raleigh, NC
Board of Directors Carolina Power & Light Company, DBA Progress Energy ~ Carofinas, Inc.
Board of Directors Florida Power Corporation
Board of Directors Florida Progress Corporation
Board of Directors Global Transpark Foundation, Inc. Kinston, NC

Progress Capital Holdings, Inc.

Progress Energy Foundation, Inc.
Progress Energy Service Company, LLC
Progress Energy, Inc.

Progress Fuels Corporation

Progress Real Estate Holdings, inc.
Progress Telecommunications Corporation
Progress Ventures, Inc.

PV Holdings, Inc.

Strategic Resource Solutions

Teach for America Eastern NC Advisory Board Raleigh & Rocky Mt., NC

Chairman/Director
Director

Director and President

Director/Chairman
Director/Chairman
Pirector/Chairman

Executive Committee

Chairman N.C. Education Lottery Commission Raleigh, NC
Robert B. McGehee Former Chairman and CEQ Board Member WAND, Atlanta Center Attanta, GA
(Deceased October 8, 2007) Board Member The Florida Council of 100 Tampa, FL
CEO Florida Progress Corporation

Progress Capital Holdings, inc.

PV Holdings, inc.

Progress Energy Foundation, Inc,
Progress Energy Ventures, inc.
Progress Fuels Corporation
Progress Real Estate Holdings, Inc.
Progress Energy, Inc.

Manager Progress Energy Service Company, LLC
Atomic Energy Committee of the Public Utility
Communications and Transportation Law Section of the
Vice Chairman American Bar Association
Mark Mulhemn Senior VP Firnance Director Dulcimer Land Company, Inc.
President Kanawha River Terminals, Inc.
President Kentucky May Coal Company, inc.
Prasident Marigoid Dock, Inc.
Board Member Microcell
President Powell Mountain Goal Company, Inc.
President Progress Fuels Corporation
President Progress Synfuel Holdings, Inc.
President Progress Ventures, Inc.
President PV Holdings, Inc.
James Scarola Sr. Vice Presidert Board Member Parr Shoals Reactor (Carofina/Virginia Gorp Board)

451




Affiliation of Officers and Directors

Company: Progress Energy Florida Inc.
For the Year Ended December 31, 2007

For each of the officials named in Part 1 of the Executive Summary, list the principal occupation or
business affiliation if other than listed in Part 1 of the Executive Summary and all affiliations or connections
with any other business or financial organizations, firms, or partnerships. For purposes of this part, the
official will be considered to have an affiliation with any business or financial organization, firm or
partnership in which he is an officer, director, trustee, partner, or a person exercising simitar functions.

Affiliation or Connection with any
Other Business or Financial

Principal Qrganization Firm or Partnership
Occupation or Affiliation or
Name Business Affiliation Connection Name and Address
Frank A. Schiller General Counsel Director Capitan Corporation
Director Carofund, Inc.
Director Dulcimer Land Company, Inc.
Director Florida Progress Funding Corporation
Director Kanawha River Temminals, Ine.
Director Kentucky May Coal Company, Inc.
Director Marigold Dock, Inc.
Director PEC Fort Drum, Inc.
Director PIH Tax Credit Fund, lil. IV, V
Director PIH, Inc.
Director Powell Mountain Coal Company, Inc.
Director Progress Energy Envirotree, Inc.
Director Progress Maierials, Inc.
Director Progress Provisional Holdings, inc.
Director Progress Reinsurance Company, Lid.
Director Progress Synfuel Holdings, Inc.
Director Progress Telecommunications
Director Stratetic Resource Solutions, Inc.
Director West Drum Holdings Corporation
Peter M. Sccit lll Director, Executive Vice President  Board Member North Carolina Museum of Art Foundation Board Raleigh, NC
and Chief Financial Officer Board Member Nuclear Efectric Insurance Limited (NEIL) Wilimingten, DE
Board Member RTI International Raleigh, NC
Board Member UNC Board of Visitors
Board Member LUNC Kenan-Flagler Business School's Board of Visitors
Board of Governors Capital City Club Raleigh, NC
CFO Florida Power Corporation
CFO Progress Energy Service Company, LLC
Director Progress Fuels Corporation
Director Progress Ventures Holdings, Inc.
Director Progress Ventures, Inc.
Director/President Capitan Corperation
Director/President Carofund, Inc.
Director/President Progress Capital Holdings, Inc.
Director/Treasurer Progress Energy Foundation, inc.
Vice President Progress Real Estate Holdings, Inc.
Paula Sims Sr. Vice President Board Member Center for Energy and Economic Development
Jeffrey M. Stone Chief Accounting Officer None
Themas R. Sullivan Vice President, Treasurer None
Lioyd Yates President and CEQ, PGN Carolinas Board Member Association of Edison llluminating Companies
Chairman Triangle Urban League
Board Member American Heart Association
Board Member Greater Raleigh Visitors Bureau
Board Member High Five Board
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Business Conftracts with Officers, Directors and Affiliates

Company: Progress Energy Florida Inc.
F

List all contracts, agreements, or other business arrangements* entered into during the calendar year
{other than compensation-related to position with respondent) between the respondent and each officer and
director listed in Part 1 of the Executive Summary. In addition, provide the same information with respect to
professional services for each firm, partnership, or organization with which the officer or director is affiliated.

Note: * Business agreement, for this schedule, shall mean any oral or written business deal which binds
the concerned parties for products or services during the reporting year or future years.

Name of Officer Name and Address of Identification of
or Director Affiliated Entity Amount Product or Service
Jeff Lyash Tampa Bay Partnership, Inc. 5,000{ Donation
Tampa, FL
Jeff Lyash Florida Chamber of Commerce 10,000{Dues

Tallahassee, Florida

Jeff Lyash Pinellas County Education Foundation 10,000|Ponation
Largo, Florida

Jeff Lyash The Florida Orchestra 10,000{Donation
Tampa, Florida

Jeff Lyash Florida Reliability Coordinating Group 7,143 Dues
Tampa, Florida
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Company:

Analysis of Diversification Activity
Changes in Corporate Structure
Progress Energy Florida inc.

For the Year Ended December 31, 2007

Provide any changes in corporate structure including partnerships, minority interest, and joint ventures and an
updated organizational chart, including all affiliates.
Effective
Date Description of Change
(@) (b)

1/1/2007 Progress Energy Service Company (PESC) was moved under Progress Ventures, Inc.

3/2/2007  |Progress Energy Service Co. acquired NewCraft, LLC from a third party.
3/22/2007  |AAV Synfuel, LLC was formed as a single-member LLC under Progress Fuels Corp.

Progress Telecom Hoelding, Limitada and Progress Telecom Do Brazil, Limitada (subsidiaries of PT
3/30/2007 . )
Holding Company, LLC) were dissolved.

3/30/2007  |Ceredo Synfuel LLC was sold to a third party.

Progress Ventures, Inc. and Progress Genco Ventures, LLC sold their membership interests in the

6/11/2007 |[following entities: Effingham County Power, LLC; MPC Generating, LLC; Walton County Power,

LLC; and Washington County Power, LLC.

6/29/2007  |Progress Energy Carolinas’ ownership interest in Microcell Corporation became 1.986%.

PEC and PEF each became 12.5% members of APOG, LLC, a newly-formed LLC owned by

6/29/2007 . s

various Southeastern utilities.

7/27/2007 3079936 Nova Scotia Company, a subsidiary of Progress Fuels Corp., was dissolved.

8/10/2007  |Progress Telecom International, LLC (a subsidiary of PT Holding Company, LLC) was dissolved.

8/21/2007 |Progress Telecom Virginia, LLC (a subsidiary of PT Holding Company, LLC) was dissolved.

8/31/2007 NewCraft, LLC, a wholly-owned subsidiary of Progress Energy Service Company, LLC, was
dissolved.

9/14/2007 |Westpower-Fort Drum, LP was dissolved.

10/8/2007 | Westmoreland-Fort Drum, LP was dissolved.

10/25/2007 |Progress Real Estate Holdings, Inc. merged into Progress Energy Service Co, LLC.

10/31/2007 fProgress Genco Ventures, LLC (a subsidiary of Progress Ventures, Inc.) was dissolved.
11/1/2007  {Progress Materials, Inc. was converted into a single-member LLC known as PMI Target, LLC.
11/5/2007  |Progress Materials, LLC was sold to a third party.

12/31/2007 |West Drum Holdings Corporation was dissolved.

12/31/2007 |PEC Fort Drum, Inc. was dissolved.

12/31/2007 Progress Provisional Holdings, Inc. was dissolved.
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Analysis of Diversification Activity
New or Amended Contracts with Affiliated Companies
Company: Progress Energy Florida Inc.
For the Year Ended December 31, 2007
Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliate

companies for the purchase, lease, or sale of land, goods, or services (excluding tariffed items). The
synopsis shall include, at the minimum, the terms, price, quantity, amount, and duration of the contracts.

Name of Affiliated Synopsis of
Company Contract
(a) (b)

Progress Energy Service Company (PESC) Amendment to Article IV of the Uility Service Agreement executed
January 1, 2001 between Progress Energy Florida (PEF) and
Progress Energy Service Company (PESC) to include personal
computers that PEF will provide to PESC.

Effective date: October 18, 2007
Duration: open ended
Price: higher of cost or market
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Analysis of Diversification Activity
Individual Affiliated Transactions in Excess of $500,000

Company: Progress Energy Florida Inc.

For the Year Ended December 31, 2007

Provide information regarding individual affiliated transactions in excess of $500,000. Recurring monthly affiliated
transactions which exceed $500,000 per month should be reported annually in the aggregate. However, each land or
property sales transaction even though similar sales recur, should be reported as a "non-recurring” item for the period

in which it occurs.

Name of Description of Dollar
Affiliate Transaction Amount
(a) (b) {c)

Progress Energy Service Recurring monthly Service Company functions and 179,700,952
Company LLC services. See Page 457 for description.
Carolina Power & Light Company |Recurring monthly shared utility functions and services. 51,355,310
(d/b/a Progress Energy See page 457 for description.
Carolinas)
Carolina Power & Light Company |Non-recurring nuclear refueling cutage assistance 2,178,245
{(d/b/a Progress Energy
Carolinas)
Carolina Power & Light Company [Recurring monthly Service Company functions and 10,170,009

(d/b/a Progress Energy
Carolinas)

services. See Page 457 for description.
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Analysis of Diversification Activity
Summary of Affiliated Transfers and Cost Allocations
Company: Progress Energy Florida inc.
For the Year Ended December 31, 2007

Grouped by affiliate, kst each contract, agreement, or other business transaction exceeding a cumulative amount of $300 in any one year,
entered into between the Respondent and an affiliated business or financial organization, firm, or parthership identifying parties, amounts, dates,
and product, asset, or service involved.

{a) Enter name of affiliate.

(b) Give description of type of service, or name the product involved.

{c) Enter contract or agreement effective dates.

(d) Enter the letter "p" if the service or product is purchased by the Respondent: "s” if the service or product is sold by Respondent.

(e} Enter utility account number in which charges are recorded.

{f) Enter total amount paid, received, or accrued during the year for each type of service or product listed in column (c). Do not net
amounts when services are both received and provided.

Total Charge for Year

Type of Service Relevant Contract | "p"
Name of and/or or Agreement and or Account Dollar
Affiliate Name of Product Effective Date "s" Number Amount
(a) () (c) (d) (c) ()
Carolina Power & Light Company |Shared utility functions, technical services Utility Service Agreement| S 1460001 10,170,009
{d/bla Progress Energy Carolinas) | support, operations support, combustion 1/4/2001

turbine operations & maintenance, core
environmental services, Transmission &
Distribution support, distribution design;
Customer service performance schitions,
answer customer calls; Nuclear services and
business operations oversight, nuclear
security support, management, regulatory,
engineering, contract and material support;
Energy Delivery management & oversight,
distribution design; Power Dperations
operations support; Residential support

services
Carolina Power & Light Company |Shared utiity functions and services such as | Utility Service Agreement| P 2340001 53,534,555
(d/b/a Progress Energy Carolinas) |nonreg transmission maintenance service, 1/1/2001

ECCR energy efficiency support, retail
energy sales support, pramier power
support, PPS managed services support,
transmission/distribution support, ED
management/ovrsight, contract services,
customer service management, performance
salutions, nuclear management, nuclear IT,
nuclear analytical services, common nuclear
saervices, nuclear security support, regulatory
assessment/oversight, engineering
pragrams, materiais and contract support,
coal procurement and transportation, power
ops management and finance, techical
services support, CT ops/maintenance RCO
purchased power contract support, RCO
joint owner contract support, RCOoperational
support, RCO wholesale term contract
support, RCO gas and oil procurement,
regulated lighting support, exterio ighting
suppont, fuel forecasting and regulatory

support.
Progress Energy Ventures Technical, Support & Training Sves, CT Utility Service Agreement | S 1460020 169,194
Operations & Maintenance support, CT 11/1/2002

Performance tmprovement support

Etfingham County Power, LLC" | Technical Support for CT Operations Utility Service Agreement | S 1460025 6,749
11/1/2002

MPC Generating, LLC’ Technical Support for CT Operations Utility Service Agreement | S 1460032 5,461
11/11/2002

Page 457 Page 1 of 2



Analysis of Diversification Activity

Company: Progress Energy Florida Inc.

for the Year Ended December 31, 2007

Summary of Affiliated Transfers and Cost Allocations

(a) Enter name of affiliate.

(b) Give description of type of service, or name the product involved.
(c) Enter contract or agreement effective dates.

(d) Enter the letter "p" if the service or product is purchased by the Respondent: "s" if the service or product is sold by Respondent.
(¢) Enter utility account number in which charges are recorded.

(f) Enter total amount paid, received, or accrued during the year for each type of service or product listed in column {(c). Do not net
amounts when services are both received and provided.

Grouped by affiliate, list each contract, agreement, or other business transaction exceeding a cumulative amount of $300 in any one year,
entered into between the Respondent and an affiliated business or financial organization, firm, or parthership identifying parties, amounts, dates,
and product, asset, or service involved.

Total Charge for Year
Type of Service Relevant Contract | "p"
Name of and/or or Agreement and or Account Dollar
Affiliate Name of Product Effective Date "s" Number Amount
{a) (b) (©) (d) (e) (f)
Walton County Power, LLC' Technical Support for CT Operations, Line | Wity Service Agreement | S 1460033 6,452
maintenance support 11/1/2002
Washington County Power, LLG" |Technical Services Support, CT OpsiMaint | Utifity Service Agreement | S 1460034 15,286
support 11/1/2002
Progress Fuels Corporation Fly Ash sales, Potable & Process Water Ash Management S 1460061 259,979
sales Contract Extensions
9/1/1995 and 9/2/2005
Progress Fuels Corporation Fly Ash storage Ash Management P 2340061 348,313
Confract Extensions
9/1/1995 and 9/2/2005
PT Holding Company LLC Network Services, Land Lease, Revenue Master Service and S 1460071 2,545,232
Sharing Wireless Attachment
Agreements - 12/19/2003
Progress Energy Service Labor and associated expenses, materials Ulility Service Agreement | S 1460098 3,943,464
Company LLC 1112001
Progress Energy Service Executive Management, Legal, IT, Utility Service Agreement| P 2340098 179,700,952
Company LLC Accounting Svcs, Audit Sves, Planning, 12/1/2000
Telecom, Public Affairs, Human Resources,
Corp Communications, Security, Supply
Chain Svcs, Real Estate Svcs, Tax Sves,
Risk Mgmit, Environmental Svcs, Health &
Safety Sves, Treasury, Risk Mgmt,
Dishursement Svcs, Other Shared Corp
Sves. Excludes convenience payments and
pay agent transactions.

" Entity sofd to an unrelated third party on 6/11/07. Transactions reported above represent goods and services provided from /1/07 through 6/11/07.
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Analysis of Diversification Activity
Assets or Rights Purchased from or Sold to Affiliates
Company: Progress Energy Florida Inc.
For the Year Ended December 31, 2007

Provide a summary of affiliated transactions involving asset transfers or the right to use assets.
Description Title
of Asset Cost/Orig. | Accumulated | Net Book |Fair Market]{ Purchase | Passed
Name of Affiliate or Right Cost Depreciation Value Value Price Yes/No
Purchases from Affiliates:
None
Total $ - - S -1 3 -13 -
Sales to Affiliates: $ $ $ $ Sales Price
Progress Energy Service Company[Computers 124,021.48 124.021.48 1 124,021.48 | 124,021.48
Total 124,021.48
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Analysis of Diversification Activity
Non-Tariffed Services and Products Provided by the Utility

Company: Florida Power Corporation
For the Year Ended December 31, 2007

Provide the following information regarding alt non-tariffed services and products provided by the utility.

Description of

Regulated or

Product or Service Account No. | Non-regulated
(a) {b) (c)

Rent from Electric Properties 4540001 Regulated

Managed Services 4170000 Non-Regutated
Turnkey Solutions 4170000 Non-Regulated
Power Quality Services 4170000 Non-Regutated
Homewire 4170000 Non-Reguiated
All-Connect 4170000 Non-Regulated
Lighting 4170000 Non-Regutated
Infrared Scanning Services 4170000 Non-Regutated
High Voltage Services 4170000 Non-Regulated
Distribution Services 4170000 Non-Regulated
Vegetation Services 4170000 Non-Regulated
Metering Services 4170000 Non-Regulated
Transformer Services 4170000 Non-Regulated
Material Solutions 4170000 Non-Regulated
Joint Trenching 4170000 Non-Regulated
General System Planning 4170000 Non-Regulated
Transmission Construction & Maintenance 4170000 Non-Regulated
Substation Design, Construction & Maintenance 4170000 Non-Regulated
System Protection & Control, Fiber Optic & Meter Services 4170000 Non-Regulated
Land Management 4170000 Non-Regulated
Wireless Transmission Tower Attachments 4210708 Non-Regulated
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Nonutility Property (Account 121)

Company: Progress Energy Florida Inc.

For the Year Ended December 31, 2007

lessee is an associated company.

1. Give a brief description and state the location of nonutility property included in Account 121.
2. Designate with a double asterisk any property which is leased to another company. State name of lessee and whether

3. Furnish particulars (details) concerning sales, purchases, or transfers of nonutility property during the year.

4. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property.

5. Minor items (5% of the balance at the end of the year, for Account 121 or $100,000, whichever is less) may be grouped by
(1) previously devoted to public service, or (2) other property nonutility property.

e . Balance at Purchases, Sales,
Description and Location . Balance at end of year
beg_lnmn_q of year Transfers, etc.
Previously Devoted to Public Service
Land - Marion County - Florida $ 135,191 135,191
Structures - Pinelias County, Florida 177,011 177,011
Minor Items 527,365 527,365
Not Previously Devoted to Public Service
Land - Volusia County, Florida (1) 1,636,204 -13,813 1,622,391
Equipment - Meters System (Florida) (2) 5,423,549 5,423,549
Equipment - Walk of Fame, St. Pete, FL 1,380,193 1,380,193
Other 325,828 325,828
Generators on Customer premises 732,987 732,987
Communication Equipment (3) 0 [\]
Totals $ 10,338,328 | $ {13,813) 10,324,515
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Number of Electric Department Employees

Company: Progress Energy Florida inc.
2007

1. The data on number of employees should be reported for the payroll period ending nearest to October 31, or any payroll period
ending 60 days before or after October 31.

2. If the respondent's payroll for the reporting period includes any special construction personnel, include such employees on line 3,
and show the number of such special construction employees in a fooinote.

3. The number of employees assignable to the electric department from joint functions of combination utilities may be determined
by estimate, on the basis of employee equivalents. Show the estimated number of equivalent employees atiributed to the electric
department from joint functions.

1. Payroll Period Ended (Date) 10/28/2007
2. Total Regular Full-Time Employees 3979
3. Total Part-Time and Temporary Employees 308
4. Total Employees 4287
Details
Regular Part Time: 6
Temp Full Time: 300
Temp Part Time: 2
Total: 308
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Particulars Concerning Certain Income Deductions and Interest Charges Accounts

Company: Florida Power Corporation
For the Year Ended December 31, 2007

Report the information specified below, in the order given, for the respective income deduction and interest charges account. Provide a
subheading for each account and a total for each account. Additional columns may be added if deemed appropriate with

(a) Miscellaneous Amortization (Account 425): Describe the nature of iterns included in this account, the contra account charged, the total of
amortization charges for the year, and the period of amertization.

{b) Misceltaneous income Deductions: Report the nature, payee, and amount of other income deductions for the

vear as required by Accounts 426.1, Donations; 426.2, Life Insurance; 426.3, Penalties; 426.4, Expenditures for

Certain Civic Political and Related Activities; and 426.5, Other Deductions, of the Uniform System of Accounts.

Amounts of less then 5% of each account total for the year (or $1,000, whichever is greater) may be grouped by

classes within the above accounts.

(c) Interest on Debt 1o Associated Companies (Account 430) — For each associated company to which interest on

debt was incurred during the year, indicate the amount and interest rate respectively for (&) advances on notes, (b}

advances on open account, (¢} notes payable, (d) accounts payable, and (e} other debt, and total interest. Explain

the nature of other debt on which interest was incurred during the year.

(d) Other Interest Expense (Account 431} — Report particulars (details) including the amount and interest rate for other interest charges

incurred during the year.

Investment in Company Owned Life Insurance
Subtotal Accounts 4262016, 4262041

Item Amount
Debit / {Credit)
Account 426 - Miscellaneous Income Deductions
Donations
Civic & Community Organizations 489,087.69
Cuttural & Arts Organizations 547,825.08
Economic Development 518,631.75
Education Related Contributions 1,535,537.57
Environment 125,671.30
Heaith & Hurman Services Contributions 911,332.28
Other 272,197.23
Subtotal Accounts 4261014, 426180T, 4261BUD 4,400,282.88

(2,507,651.00)

(2,507,651.00)

Penalties 2,111,224.86
Subtotal Account 4263001 2,111,224 86
Certain Civig, Political & Related Activities 4,097,876.28
Subtotal Accounts 4264100, 4264200, 4264300 4,097,876.28
Other Deductions 1,162,300.87
Subtotal Account 4265001 1,162,300.87
Total Miscellaneous Income Beductions - Account 426 9,264,033.59
Account 430 - Interest on Debt to Associated Companies
Money Pool (Avg Rate 5.49%) 2,199,542.83
Total Interest on Debt to Associated Companies - Account 430 2,199,542.83
Account 431 - Other Interest Expense
Commitment Fees (4310010} 473,767.11
Other Interest Expense (4310001, 4310011) 598,938.20
Customer Deposits - Rate 6 to 7% per annum 10,801,213.47
Interest related to OPC Petition Customer Refund- Rate 4.87% 1,755,990.00
Interest related to Dixie Fuels Surcharge - Rate 30.24% 2,079,593.64
Interest related to Projected Tax Deficiency on various audit issues - Rate 6.7% 2,796,676.52
Total Other Interest Expense - Account 431 18,306,178.94
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