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Mr. John Slemkewicz,
Public Utility Supervisor
Electric and Gas Accounting Section
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Florida Public Service Commission - r—\>
2540 Shumard Qak Boulevard ( ,}
Tallahassee, FL 32399-0850 wn

Dear Mr. Slemkewicz:

Pursuant to Commission Rule 25-6.1352, enclosed please find Progress Energy Florida, Inc.’s Rate
of Return report for the twelve months ended November 30, 2010.

The report includes the Company's actual rate of return computed on an end-of-period rate base, the
Company's adjusted rate of return computed on an average rate base, the Company's end-of-period
required rates of return, and certain financial integrity indicators for the twelve months ended
November 30, 2010. The separation factors used for the jurisdictional amounts were developed from
the cost of service prepared in compliance with Docket No. 090079-El, Order No. PSC-10-0131-

FOF-EL

If you have any questions, please feel free to contact Cindy Lee at (727) 820-5535.

Sincerely,

g,

Will Garrett
Controller, Progress Energy Florida

dec
Attachment
xc: Mr. J. R. Kelly, Office of the Public Counsel
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PROGRESS ENERGY FLORIDA Schedule 1

Rate of Return Report Summary

November 2010

) @ ) @) (5}
Actual FPEC FPSC Pro Forma Pro Forma
Per Books Adjustments Adjusted Adjustments Adjusted
I. Average Rate of Retumn {Jurisdictional}
Net Operating Income (a) (b) $545,013,324 ($30,991,802) $514,021,522 ($55.916,597) $458,104,925
Average Rate Base $7,208,257,878 {5722,401,193) $6,485,856 685 $0 $6,485,856,685
Average Rate of Return 7.56% 7.93% 7.06%
II. Year End Rate of Retumn (Jurisdictional)
Net Operating Income $545,013,324 {$30,991,802) $514,021,522 ($55.916,597) $458,104,025
Year End Rate Base $7,223,173,755 ($631,044,125) $6,592,129,629 30 $6,592,129,629
Year End Rate of Return 7.55% 7.80% 6.95%
Footnotes
(a) Column (1) includes AFUDC earmings.
(by Column (2) includes reversal of AFUDC earnings.
Average End of Period
Hl. Required Rates of Return Capital Structure Capital Structure
FPSC Adjusted Basis
Low Point 7.23% 7.13%
Mid Poirnt 7.711% 7.61%
High Point 8.18% 8.08%
Pro Forma Adjusted Basis
Low Point 7.23% 7.13%
Mid Point 7.71% 7861%
High Point 8.18% B.08%
IV. FINANCIAL INTEGRITY INDICATORS
A.  T.LE. with AFUDC 3.68 (System Per Books Basis)
B. T.LE. without AFUDC 351 (System Per Books Basis)
C. AFUDC to Net Income 10.26%  (System Per Books Basis)
D.  Intemally Generated Funds 88.83%  (System Per Books Basis)
E. STD/LTD te Total Investor Funds
LT Debt-Fixed 1o Total Investor Funds 46.75%  {FPSC Adjusted Basis)
ST Debt to Total Investor Funds 0.00%  (FP3C Adjusted Basis)
F. Return on Common Equity 10.97%  (FPSC Adjusted Basis)
9.14%  {Pro Forma Adjusted Basis)
G.  Current Allowed AFUDC Rate 7.44%  Docket 100134-Ei Order PSC-10-0258-PCO-Ei
| am aware that Section 837-06, Florida Statutes, provides:
Whoever knowingly makes a false staternent in writing with the intent to mistead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, 5. 775.083, or 5. 775.084
W [=12- 1y

Will Garrett, Controlier P\’ugress Energy Florida Date
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Deferred Income Taxes
investment Tax Credits
Deferred Fuel (Net)

$271,752,674
($1,795,996)
$131,315,743

MNuclear Fuel Amorlization 80
Nuclear Refueiing N $13,943,725
‘Other - Incl Nuclear Decommissioning $21,123,861

Funds Provided from Operations

Other Funds Provided -
Incl Change in Working Capital

$1,045,604,591

$32,820,171

Total Funds Provided

$1,078,424,762

Construction Expenditures (excluding AFUDC)

$1,080,282,012

Percentage Internally Generated Fundg_

99.83%

PROGRESS ENERGY FLORIDA Schedula 5
Financial integrity Indicators
November 2010
A~ A: TIMES \NTEREST EARNED WITH AFUDC E: SHORT TERM DEBT/LONG TERM DEBT AS
Earnings Before Interest $708,281,270 PERCENT OF TOTAL INVESTOR CAPITAL - FPSC
AFUDC - Debt $14,063,783 Common Equity $3,092,886 012
Income Taxes $266,677,115 Preferred Stock $21,621,251
Total $989,022,168 Long Term Debt - Fixed Rate $2,733.928,324
Interest Charges Short Term Debt 30
(before deducting AFUDC-Debt) $268,874,682 Total $5,348,435,587
T.A.E. with AFUDC .68
% Long Term Debt - Fixad Rate 46.75%
% Short Term Debt 0.00%
TIMES INTEREST EARNED WITHOUT AFUDC
Eamings Before Interest $708,281,270
AFUDC - Equity ($32,309,751) FPSC ADJUSTED AVERAGE
Income Taxes $266,677,115 JURISDICTIONAL AND PRO FORMA
Total $942,648,633 RETURN QN COMMON EQUITY Pro Forma FPSC
Interest Charges Average Earned Rate of Retum 7.06% 7.93%
(before deducting AFUDC-Debt) $268,874,682 Less Reconciled Average
T.L.E. without AFUDC .54 Retail Weigl'!ted Cost Rates for:
Preferred Stock 0.02% 0.02%
Long Term Debt - Fixed Rate 2.52% 2.52%
Short Term Debt 0.00% 0.00%
PERCENT AFUDC TO NET INCOME AVAILABLE Customer Deposits 0.16% 0.16%
FOR COMMON SHAREHCLDERS Investrment Tax Credit (at Midpoint)
AFUDC - Debt $14,063,783 Equity 0.00% 0.00%
Less: DIT $0 Cebt . 0.00% 0.00%
Subtotal $14,063,783 Subtotal 2.70% 2.70%
AFUDC - Other $32,309,751
Total AFUDC $46,373,535 Total 4,36% 5.23%
Net Income Available Divided by Common Equity Ratlo 47.69% 47.69%
For Common Shareholders $451,889,624
Percent A_fUDC to Available Net Income 10.26% Jurisdictional Return on Common Equity 9.14% 10.97%
PERCENT INTERNALLY GENERATED FUNDS
Net Income o $453,401 484
Common Dividends _ ($50,000,000)
Preferred Dividends ($1,511,880)
AFLDC {Debt & ECS Cther) ($46,373,535)
Depreciation & Amortization $253,748,495




