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INDEPENDENT AUDITORS' REPORT

Florida Power & Light Company:

We have audited the balance sheet of Florida Power & Light Company and its subsidiaries {collectively
referred to herein as the “Company”) as of December 31, 1999 and the related statements of income,
retained earnings, and cash flows for the year then ended, included in pages 110 through 123 (including
the Notes to Consolidated Financial Statements attached thereto) of the accompanying Federal Energy
Regulatory Commission (“FERC”) Form 1. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable assurance
about whether the financial statements are free of material misstaternent. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the FERC, the Company classifies certain items in its Form 1 Balance Sheet (primarily
the classification of the components of accumulated deferred income taxes and related regulatory assets
and liabilities, deferred clause expenses and revenues, and current maturities of long-term debt} ina
manner different from that required by generally accepted accounting principles. If generally accepted
accounting principles were followed, at December 31, 1999, the following financial statement captions
would increase (decrease) by (in thousands):

Current Assets £ 68,840
Other Property & Investments and Deferred Debits (1,014,674)
Long-term Debt (125,000)
Current Liabilities 240,586
Other Non-Current Liabilities and Deferred Credits (1,061,420)

Presenting the total outstanding balance of debt as non current liabilities rather than reclassifying the
current portion to a current liability, presenting the deferred clause expenses and revenues as other
deferred debits and credits rather than as current assets and liabilities, and presenting the components of
deferred income taxes and related regulatory assets and liabilities on a gross basis have no effect on net
income, retained eamnings, or cash flows.

Deloitte Touche
Tohmatsu




In our opinion, except for the effects of the balance sheet classifications discussed in the preceding
paragraph, the financial statements referred to above present fairly, in all material respects, the financial
position of the Company at December 31, 1999 and the results of its operations and its cash flows for
the year then ended in conformity with generally accepted accounting principles. Also in our opinion,
the information presented in the financial statements referred to above is presented fairly, in all material
respects, in accordance with the accounting requirements of the Federal Energy Regulatory Commission
as set forth in its applicable Uniform System of Accounts and published accounting releases.

JLlE & Touske 107

February 11, 2000




FERC FORM 1
SUBSCRIPTION PAGE

| certify that | am the responsible accounting officer of

FLORIDA POWER & LIGHT COMPANY:

that | know the contents of the paper copies and electronic media filing of Florida
Power & Light Company's FERC Form No. 1, that the paper copies contain the
same information as contained on the electronic media, and that the contents as
stated in the paper copies and on the electronic media are true to the best of my
knowledge and belief.

Aprii 19, 2000 Signed K. M. Davis
Date Signature

K. M. Davis Vice President, Accounting, Controller and Chief Accounting Officer
Name Title




INSTRUCTIONS FOR FILING THE
FERC FORM NO. 1

GENERAL INFORMATION

I. Purpose

This form is a regulatory Support reguirement (18 CFR 141.1). It is designed to collect financial and
cperational information from major electric utilities, Licensees and others subject to the jurisdiction of the
Federal Energy Regulatory Commission. This report is also secondarily considered to be a noncenfidential public

use form supporting a statistical publication (Financial Statistics of Selected Electric Utilities}, published by
the Energy Information Administration.

IT. Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 CFR 101}, must
submit this form.

Bote: Major means having, in each of the three previous calendar years, sales or transmission service that exceeds
one of the following:

(1} Cne million megawatt hours of total annual sales,

(2} 100 megawatt hours of annual sales for resale,

(3) 500 megawatt hours of annual power exchanges delivered, or

(4) 500 megawatt hours of annual wheeling for others (deliveries plus Losses)

IIT. What and Where to Submit
(a) Submit this form on electronic media consisting of two (2) duplicate data diskettes and an original and six
{€) conformed paper copies, properly filed in and attested, to:
Cffice of the Secretary
Federal Energy Regulatory Commission
888 First Street, NE.
Room 1Aa-21
Washington, DC 20426

Retain one copy of this report for your files.

Include with the original and each conformed paper copy of this form the subscription statement required by 18
C.F.R. 385.2011(c}(5). Paragraph (¢)(S) of 18 C.F.R. 385.2011 requires each respondent submitting data
electronically te file a subscription stating that the paper copies contain the same information as contained on
the electronic media, that the signer knows the contents of the paper copies and electronic media, and that the
contents as stated in the copies and on the electronic media are true to the-best knowledge and belief of the
signer.

(b) Submit, immediately upon publication, four (4) copies of the Latest annual report to stockholders and any
annual financial or statistical report regularly prepared and distributed to bondholders, security analysts, or
industry associations. (Do not include monthly and quarterly reports. Indicate by checking the appropriate box on
Page 4, List of Schedules, if the reports to stockholders will be submitted or if ne annual report to stockholders
is prepared.) Mail these reports to:

Chief Accountant

Federal Energy Regulatory Commission
888 First Street, NE.

Room 1h-21 Washington, DC 20426

(¢) For the CPA certification, submit with the original submission, or within 30 days after the £iling date for
this form, a Letter or rxeport (not applicable to respondents classified as Class C or Class D prior to Januvary 1,
1984):

(i} Attesting to the conformity, in all material aspects, of the below Listed {schedules and) pages with
the Commission's applicable Uniform Systems of Accounts (including applicable notes relating thereto and the Chief
Accountant's published accounting releases), and

{ii) Signed by independent certified public accountants or an independent Licensed public accountant
certified or Licensed by a regulatory authority of a State or other political subdivision of the U. 5. (See 18 CFR
41.'10-41.12 for specific qualifications).

FERC FORM NO.1 (REV. 12.95) Page i




GENERAIL INFORMATION (continued)

III. What and Where to Submit (Continued)

(¢} Continued

Reference
Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-11%
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

When accompanying this form, insert the Letter or report immediately following the cover sheet. When
submitting after the £iling date for this form, send the letter or report to the office of the Secretary at the
address indicated at III (a).

Use the following form for the Letter or report unless unusual circumstances or conditions, explained in the
Letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are reported.

In connection with our regular examination of the financial statements of for the year ended

on which we have reported separately under date of We have also reviewed schedules
of FERC Form No. 1 for the year filed with the Federal Energy Regulatoery Commissiocn, for conformity in all material
respects with the requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform
System of Accounts and published accounting releases. Cur review for this purpcse included such tests of the
accounting records and such other auditing procedures as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph (except as
noted below) conform in all material respects with the accounting requirements of the Federal Energy Regulatory
Commission as set forth in its applicable Uniform System of Accounts and published accounting releases.

State in the letter or report, which, if any, of the pages above do not conform tc the Commission's
requirements. Describe the discrepancies that exist.

(d) Federal, State and Local Governments and other authorized users may obtain additional blank copies to meet
their reguirements free of charge from:
Public Reference and Files Maintenance Branch
Federal Energy Regulatory Commission
888 First Street, NE. Room 2A-1 ED-12.2
Washington, DC 20426
(2027 208-2474

IV. When to Submit
Submit this report form on or before April 30th of the year following the year covered by this report.

V. Where to Send Comments on Public¢ Reporting Burden

The public reporting burden for this collection of information is estimated to average 1,217 hours per response,
including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data
needed, and completing and reviewing the collection of information. Send comments regarding this burden estimate
or any aspect of this collection of informatien, including suggestions for reducing this burden, to the Federal
Energy Regulatory Commission, 888 First Street ME., Washington, DC 20426 (Attention: Mr. Michael Hitter,
ED-12.3); and to the Office of Information and Regulatery Affairs, Office of Management and Budget, Washington, DC
20503 (Attention: Desk Officer for the Federal Energy Regulatory Commission}.

FERC FORM NO.1 (REV, 12-95) Page i




GENERAL INSTRUCTIONS

I. Prepare this report in conformity with the Uniform System of Accounts (18 CFR 101) (U.S$. of A.). Interpret all
accounting weords and phrases in accordance with the U.S. of a.

II. Enter in whole numbers {(dollars or MWH} conly, except where otherwise noted (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic financial
statements where rounding is required). The amounts shown on all supporting pages must agree with the amounts
entered on the statements that they support. When applying thresholds to determine significance for reporting
purposes, use for balance sheet accounts the balances at the end of the current reporting year, and use for
statement of income accounts the current yvear's amounts.

IIT Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter
the word "Kone" where it truly and completely states the fact.

IVv. For any page(s) that is not applicable to the respondent, omit the page(s} and enter "HA," "NONE, " or "Not
Applicable” in column {(d) on the Lizt of Schedules, pages 2, 3, and 4.

V. Enter the month, day, and year for all dates. Use customary abbreviations., The "Date of Report"” included in
the header of each page is to be completed only for resubmissions (see VII. below). The date of the resubmission
must be reported in the header for all form pages, whether or not they are changed from the previous filing.

VI. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by
enclosing the numbers in parentheses.

VII. For any resubmissions, two (2) new data diskettes and an original and six (6) conformed paper copies of the
entire form, as well as the appropriate number of copies of the subscription statement indicated at instruction ITI
(a) must be filed. Resubmissions must be numbered sequentially both on the diskettes and on the cover page of the
paper copies of the form. 1In addition, the cover page of each paper copy must indicate that the filing is a
resubmission. Send the resubmissions to the address indicated at instruction III (a).

VIII. Do not make references to reports of previous years or to other reports in lieu of required entries, except
as specifically authorized.

IX. Wherever (schedule) pages refer to figures from a previous year, the figures reported must be based upon those
shown by the annual report of the previcus year, or an appropriate explanation given as to why the different
figures were used.

I. Commission Authorizaticn {(Comm. Auth.) -- The authorization of the Federal Energy Regulatory Commission, or
any other Commission. Name the commission whose authorization was obtained and give date of the authorization.

II. Respondent -- The perseon, corporation, licensee, agency, authority, or other Legal entity or instrumentality
in whose behalf the report is made.
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EXCERPTS FRCM THE LAW

Federal Power Act, 16 U.S.C. 791a-825r)

"Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to wit:
...{3) "Corporation" means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of
the foregeing. It shalt not include 'municipalities, as hereinafter defined;

(4} "Person" means an individual or a corporation;

(5) "Licensee™ means any person, State, or municipality Licensed under the provisions of section 4 of this act,
and any assignee or successor in interest thereof;

{7) "Municipality" means a city, county, irrigation district, drainage district, or other political subdivision
or agency of a State competent under the Laws thereof to carry an the business ¢of developing, transmitting,
unitizing, or distributing power;..."

(11) "Preject" means a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures} which are a part of said
unit, and all storage, diverting, or forebay resexrvoirs directly connected therewith, the primary line or Lines
transmitting power therefrom to the point of junction with the distribution system or with the interconnected
primary transmission system, all miscellanecus structures used and useful in comnection with said unit or any part
thereof, and all water rights, rights-cf-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and
occupancy of which are necessary or appropriate in the maintenance and cperation of such unit:

"Sec. 4. The Commission is hereby autherized and empowered:

(a}) Toc make investigations and to collect and record data concerning the utilization of the water 'resources of
any region to be developed, the water-power industry and its relation to other industries and t¢ interstate or
foreign commerce, and concerning the location, capacity, development costs, and relation to markets of power sites:

to the extent the Commission may deem necessary or useful for the purposes of this Act.”

"Sec. 304. (a) Every Licensee and every public utility shall file with the Commission such annual and other
periodic or special reports as the Commission may be rules and regulations or other prescribe as necessary or
appropriate to assist the Commission in the proper administration of this Act. The Commission my prescribe the
manner and form in which such reports shalt be made, and require from such persons specific answers to all
questions upcn which the Commission may need information. The Commission may require that such reports shall
include, among other things, full informaticn as to assets and Liabilities, capitalization, net investment, and
reduction thereof, gress receipts, interest due and paid, depreciation, and cther reserves, cost of project and
other facilities, cost of maintenance and operation of the project and other facilities, cost of renewals and
replacement ¢f the project works and other facilities,'depreciation, generation, transmission, distribution,
delivery, use, and sale of electric enexgy. The Commission may require any such person to make adequate provision
for currently determining such costs and other facts. Such reports shall be made under cath unless the Commission
otherwise specifies.”

"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind
such orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act.
Among other things, such rules and regulaticns may define accounting, technical, and trade terms used in this Act;
and may prescribe the form or forms of all statements, declarations, applicaticns, and reports toc be filed with the
Commission, the information which they shall contain, and the time within which they shall be filed..."

"Sec. 315. {a) Any licensee or public utility which willfully fails, within the time prescribed by the Commission,
to comply with any order of the Commission, to file any report regquired under this Act ¢r any rule or regulation of
the Commissicon thereunder, to submit any information of document required by the Commission in the course of an
investigation conducted under this Act ... shall forfeit to the United States an amount not exceeding $1,000 to be
fixed by the Commission after notice and opportunity for hearing..."

FERC FORM NO. 1 (ED. 12-91) Page iv




FERC FORM NO. 1:
ANNUAL REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent
Florida Power & Light Company

02 Year of Report
Dec. 31, 1999

03 Previous Name and Date of Change (if name changed during year)

i

04 Address of Principal Office at End of Year (Street, City, State, Zip Code)
700 UNIVERSE BOULEVARD, P.0O. BOX 14000, JUNO BEACH, FLORIDA 33408

05 Name of Contact Person
K. M. DAVIS

06 Title of Contact Person
V.P. and Controlier

07 Address of Contact Person (Street, City, State, Zip Code)
9250 WEST FLAGLER STREET, P.O. BOX 029100, MIAM!, FLORIDA 33102

08 Telephone of Contact Person,including
Area Code

(305) 5652-4327

09 This Report Is

(1) [X} An Original

(2) [] A Resubmission

10 Date of Report
(Mo, Da, YT)

fH

ATTESTATION

and including December 31 of the year of the report.

The undersigned officer certifies that he/she has examined the accompanying report: that to the best of his/her knowledge, information, and belief,
all statements of fact contained in the accompanying report are true and the accompanying report is a correct statement of the business and
affairs of the above named respondent in respect to each and every matter set forth therein during the period from and including January 1 to

01 Name
K. M. Davis

02 Title
Vice President and Controller

03 Signature

Signed K. M. Davis

04 Date Signed
(Mo, Da, Yr)

04/19/2000

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No.1 (ED. 12-91)

Page 1




Name of Respondent This Reportls. Date of Report Year of Report
) po . 4 An Qriginat {Mo, Da, Yn) Dec. 31 1999
Florida Power & Light Company @ A Resubmission [ .31,

LIS OF SCHEDULES (Electric Utility)

Enter in column (¢} the terms "none," "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable,” or "NA".

Cine Tiile of Schedule Reference Remarks
No. Page No.
(a) (b} )
1| General Information 101
2 | Control Over Respondent 102
3| Corporations Controlled by Respondent 103
41 Officers 104
5| Directors 105
6 | Security Holders and Voting Powers 106-107
7 | important Changes During the Year 108-108
8 | Comparative Balance Sheet 110-113
9| Staiement of Income for the Year 114-117
10 | Statement of Retained Earmnings for the Year 118-1 19
11 | Statement of Cash Flows 120121
12 | Notes to Financial Statements 122-123
13 } Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201
14 | Nuclear Fuel Materials 202-203
15 | Electric Plant in Service 204-207
16 | Electric Plant Leased to Others 213 not applicable
17 | Electric Plant Held for Future Use 214
18 | Construction Work in Progress-Electric 218
19 | Construction Overheads-Electric 217
20| General Description of Construction Overhead Procedure 218
21| Accumulated Provision for Depreciation of Electric Utility Plant 219
22 | Nonutility Property 221
23 | Investrment of Subsidiary Companies 224-225 not applicable
24 | Materials and Supplies 227
25 | Allowances 228-229
26 | Extraordinary Property Losses 230 not applicable
27 | Unrecovered Plant and Regulatory Study Costs 230 not applicable
28 | Other Regulatory Assets 232
29 [ Miscellaneous Deferred Debits 233
30 | Accumulated Deferred income Taxes 234
31 | Capital Stock 250-251
32| Cap Stk Sub, Cap Stk Liab for Con, Prem Cap Stk & Inst Recd Cap Stk 252
33§ Other Paid-in Capital 253
34 | Discount on Capital Stock 254
35| Capital Stock Expense 254
36 | Long-Term Debit 256-257

FERC FORM NO. 1 (ED. 12-96}) Page 2



Name ot Respondent 'l;hxs Rep‘o\r;t’ Ics):. inal Iﬁte Bf R$port Year of Report
na
Florida Power & Light Company EZ; P_q A Re;'t?tlzmission { ; 3’ .Y Dec. 21, 1999

Ty} {contnuea)

Enter in column {c) the terms "none,” "not appticable,” or "NA." as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(@ (b} {c)
37 | Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
38| Taxes Accrued, Prepaid and Charged During the Year 262-263
39| Accumulated Deferred Investment Tax Credits 266-267
40 | Other Deferred Credits 269
41| Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273 not applicable
42| Accumulated Deferred Income Taxes-Other Property 274-275
43 | Accumulated Deferred Income Taxes-Other 276-277
44 | Other Regulatory Liabifities . 278
451 Eleciric Operating Revenues 300-301
46| Sales of Electricity by Rate Schedules 304
47| Sales for Resale 310-311
48 | Electric Operation and Maintenance Expenses 320-323
49{ Number of Electric Department Employees 323
50 | Purchased Power 326-327
51 Transmission of Eiectricity for Others 328-330
52| Transmission of Electricity by Others ) 332
53 | Miscellaneous General Expenses-Electric 335
54 | Depreciation and Amortization of Electric Plant 336-337
55| Particulars Conceming Certain Income Deduction and Int Charges Accnts 340
56 | Regulatory Commission Expenses 350-351
57 | Research, Development and Demonstration Activities 352-353
58 Distribution of Saiaries and Wages 354-355
59| Common Utility Plant and Expenses 356 not applicable
60| Electric Energy Account 401
61| Monthly Peaks and Qutput - 401
62 | Steam Electric Generating Plant Statistics (Large Plants) 402-403
63 | Hydroelectric Generating Plant Statistics (Large Plants) 406-407 not applicable
64 | Pumped Storage Generating Plant Statistics (Large Plants) 408-409 not applicable
695 | Generating Plant Statistics (Small Plants) 410-411 not applicable
66 ] Transmission Line Statistics 422423

FERC FORM NO. 1 (ED. 12-96) Page 3




Name of Respondent T1h|s R'epoAr; lcs) ol Dh?te Eo)f Report Year of Report
rigina
Florida Power & Light Company 52; A Resgllamission ( / c;, a, Y1) Dec. 31, 1999
15T OF SCAEDULCES (Electnc Utilityy {continued)

not applicable,” or "NA".

Enter in column (c) the terms "none,” "not applicable,”" or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,

Line Title of Schedule Reference Remarks
Na. Page No.
() (b) ©

67 | Transmission Lines Added During Year 424-425

68 | Substations 426-427

68 | Electric Distribution Meters and Line Transformers 429

70 | Environmental Protection Facilities 430

71| Environmental Protection Expenses 431

72 | Footnote Data 450

Stockholders' Reports Check appropriate box:

D Four copies will be submitted
P_q No annual report to stockholders is prepared

FERC FORM NQ. 1 (ED. 12-96)}
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Name of Respondent This Report Is: Date of Report Year of Report
Florida Power & Light Company (1) [X] An Original {Mo, Da, Yr)
(2) [J A Resubmission Iy Dec. 31, 1999

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

K. M. Davis, Vice President, Accounting, Controller and Chief Accounting Officer
9250 West Flagler Street
Miami, Florida 33174

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.

Florida - December 28, 1925

3. If at any time during the year the property of respondent was heid by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, {c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

Electric Utility Service is provided in Florida only.

The respondent owns 76,36% of Scherer Unit No. 4, a coal-fired generating unit located in central
Georgia.

5. Have you engaged as the principle accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) [] Yes..Enter the date when such independent accountant was initially engaged:

(2) B No
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Name of Respondent
Florida Power & Light Company

This Report Is:
(1) X1 An Original
(2) O A Resubmission

Date of Report
(Mo, Da, Yr)

i

Year of Report

Dec. 31, 1999

CONTROL OVER RESPONDENT

1. ) any corporation, business trust, or similar organization or a combination of such organizaticns jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

FPL Group, Inc., a holding company, is the sole holder of the common stock of the respondent.

FERC FORM NO. 1 {(ED. 12-96)
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Name of Respondent ‘This Report [s: Date of Report Year of Report

iginal
Florida Power & Light Company g; Q"R(::fg::i cion "}"", Pa, Y1) Dec.31, 1999

CUORPURATTONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naring
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests,

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which nsither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by
mutual agreement or understanding between two or more parties who together have control within the meaning of the definition of
control in the Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnate
No. Stock Owned Ref.
(@) (b) {c) (d)
1] FPL Enersys, Inc. Investigates and pursues 100 N/A
2 opportunities for the devel-
3 opment or acquisition of
4 energy systems.
5
6| FPL Energy Services Il, Inc. Provides marketing services 100
7 for energy conservation
8 measures.
g
10
11 [ FPL Services Marketing, development, —_
12 design, installation,
13 construction, financing and
14 servicing of energy
15 conservation projects.
16
17 | KPB Financial Corp. Maintenance and manage- 100 N/A
18 ment of intangible assets.
19
20
21| FPL Historical Museum, Inc. A non-profit corporation 100 N/A
22 formed to permanentiy care
23 for and display FPL histori-
24 cal objects and information.
25
26
27
FERC FORM NO. 1 {(ED. 12-96) Page 103




Name of Respondent

Florida Power & Light Company

This Report is:
(1} X An Original
(2} A Resubmission

Date of Report
(Mo, Da, Yr)
it

Year of Report

Dec 31, 1999

FOOTNOTE DATA

ISchedule Page: 103 Line No.: 6 Column: d

Wholly owned subsidiary of FPL Enersys, Inc.

|Schedule Page: 103 Line No.: 11

Column: d

General Partnership between FPL Enersys, Inc. and FPL Energy Services |l, Inc.

|FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent 1:]h|s Rep?\rrt1 IS inal lﬁte Bf R\gport Year of Report
. . rigina o, Da, Yr
Florida Power & Light Company 52; 5 A Resgbmission ( /7 ) Dec. 31, 1998
OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” ofa
respondent includes its president, secretary, treasurer, and vice president in charge of a principai business unit, division or function

{such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.
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Name of Respondent This Report is: Date of Report |Year of Report
(1) X An Original {Mo, Da, YT)
Florida Power & Light Company (2) A Resubmission i Dec 31, 1999
FOOTNOTE DATA

{Schedule Page: 104 Line No.: 1 Column: a
EXECUTIVE COMPENSATION

The following table sets forth FPL's portion of the compensation paid during the past
three years to FPL's chief executive officer and the other four mest highly-compensated
persons who served as executive officers of FPL at December 1, 1999.

SUMMARY COMPENSATION TABLE

Annual Compensation

Other
Annual
Compen-
Name and Principal Position Year Salary Bcnus sation
James L. Broadhead 1999 $543,000 $895,850 $18,809
Chairman of the Board and 1998 847,875 937,125 9,809
Chief Executive Officer 1997 846,000 824,850 9,813
cf FPL and FPL Group
Paul J. Evanson 1999 628,500 616, 800 8,656
President of FPL 1598 592,500 546,800 2,785
1997 564,300 423,200 2,646
Dennis P. Coyle 1999 399,832 259,891 7,964
General Cocunsel and 1998 357,000 257,040 595
Secretary of FPL 1897 353,628 198,204 3,600
and FPL Group
Thomas F. Plunkett 1999 340,000 219,100 10,088
President, Nuclear 1998 302,500 177,900 3,482
Division ¢f FPL 1997 275,000 123,200 3,482
Lawrence J. Kelleher 1999 306,475 220,662 10,213
Senior Vice President, 1998 267,750 194,119 3,108
Human Resocurces of FPL 1997 258,500 147,768 3,273

and Vice President, Human
Resources of FPL Group
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Name of Respondent This Report is: Date of Report |Year of Report
(1) X An Original {Mo, Da, ¥T)
Florida Power & Light Company _ {(2) A Resubmission Y Dec 31, 1999
FOOTNOTE DATA
Long-Term
Compensation
Number of Long-Term All
Restricted Securities Incentive Other
Stock Underlying Plan Compen-
Name and Principal Position Year Awards {a) Options Pavyouts(b) sation(c)
James L. Broadhead 1999 $2,412,005 250,000 $1,083,272 §12,658
Chairman of the Board and 1998 - - 1,788,731 12,009
Chief Executive Officer 1997 - - 1,402,140 11,286
of FPL and FPL Group
Paul J. Evanson 1999 1,278,900 150,000 458, 985 13,539
President of FPL 1998 - - 704,304 13,746
1997 - - 306,741 15,233
Dennis P. Coyle 1999 964,802 100,000 236,783 10,259
General Counsel and 1998 - - 368,079 9,737
Secretary of FPL 1997 - - 310,021 10,653
and FPL Group
Thomas F. Plunkett 159¢ 255,780 100,000 179,564 10,146
President, Nuclear 1998 - - 103,481 16, 344
Division of FPL 1997 - - 82,128 11,899
Lawrence J. Kelleher 1599 964,802 100,000 177,346 10,661
Seniocr Vice President, 1998 - - 267,694 9,724
Human Resocurces of FPL 1997 538,150 - 222,173 11,655

and Vice President,
Resources of FPL Group

Human

(a)At December 1, 1999, Mr. Broadhead held 146,800 shares of restricted common stock with

a value of $6,284,875.

Of these, 96,800 shares were awarded in 1991 for the purpose of

financing Mr. Broadhead’s supplemental retirement plan and will offset lump sum
benefits that would otherwise be payable to him in cash upon retirement. See
Retirement Plans. The remaining 50,000 shares vest in 2001. At December 31, 1999, Mr.

Evanson held 25,000 shares of restricted commeon stock with a value of 51,070,313 that
vest as to 6,250 shares in each of the years 2000, 2001, 2002 and 2003; Mr. Coyle held
20,000 shares of restricted ccmmon stock with a value of $856,250 that vest as to 5,000
shares in each of the years 2000, 2001, 2002 and 2003; Mr. Plunkett held 20,000 shares
of restricted common stock with a value of $856,250, 5,000 shares of which were granted
in 1999 and vest as to 1,250 shares in each of the years 2000, 2001, 2002 and 2003; and
Mr. Kelleher held 30,000 shares of restricted common stock with a value of $1,284, 375,
20,000 shares of which were granted in 1999 and vest as to 5,000 shares in each of the
years 2000, 2001, 2002 and 2003. Dividends at normal rates are paid on restricted
common stock.

{b)Payouts are in cash {for payment of income taxes) and shares of common stock, valued at

(¢c)For 1999,

the c¢losing price on the last business
Plunkett deferred their payocuts under FPL
represents employer matching
employer contributions for 1ife insurance
Thrift Match

day preceding payout. Messrs. Evansocn and
Group’s Deferred Compensation Plan.
contributions to employee thrift plans and
as follows:

Life Insurance

Mr. Broadhead ......... 57,167 $5,491

Mr. Evanson ........... 7,600 5,939

Mr. Coyle ............. 7,187 3,092

Mr, Plunkett .......... 7,600 2,546

Mr. Kelleher .......... 7,167 3,494
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Name of ®espondent T1h|s Repg‘l;t.l Ig_ inal Dﬁte gf R\e(pon Year of Reporl
nal 0, Ua, YT,
Florida Power & Light Company 22; A Re:flj!l:mission { 1 ) Dec. 31, 1998
DIRECTORS

1. Report below the information called for concerning each director of the réspondent who held office at any time duringthe year. Include in column {a), abbreviated
titles of the directors who are officers of the respondent.
2. Designate members of the Executive Commitlee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

tine Nafie (3 Tey of Diector Prif U
Ne. (a) {b)
1 [ James L. Broadhead P.Q. Box 14000
2| Chaiman of the Board and Chief Executive Officer Juno Beach, Florida 33408
3
4 | Dennis P. Coyle P.C. Box 14000
51 General Counsel and Secretary Juno Beach, Florida 33408
6
7 { Paul J. Evanson P.C. Box 14000
8| President Juno Beach, Florida 33408
9
10| Lewis Hay, Il (as of 11/19/99) P.O. Box 14000
11 Senior Vice President, Finance and Juno Beach, Florida 33408
12| Chief Financial Officer (as of 06/02/89)
13
14 | Lawrence J. Kelleher P. O. Box 14000
15| Senior Vice President, Human Resources Juno Beach, Florida 33408
16
17 | Armando J. Olivera (as of 07/01/99) P. O. Box 029100
18| Senior Vice President, Power Systems (as of 07/01/99) Miami, Florida 33102
19| Vice President, Distribution (until 07/01/99)
20
21| Thomas F. Plunkett P. O. Box 14000
22| President, Nuclear Division Juno Beach, Florida 33408
23
24 | Antonio Rodriguez (as of 07/01/99) P.C. Box 14000
25| Senior Vice President, Power Generation {as of 07/01/99) Juno Beach, Florida 33408
26| Vice President Power Delivery (until 07/01/99)
27
28 | C. O. Woody {until 07/01/99) P. O. Box 14000
29| President, Power Generation Division (until 07/01/99) Juno Beach, Florida 33408
30
31| Michael W. Yackira (until 07/01/99) P. O. Box 14000
32 Juno Beach, Florida 33408
33
34
35
35
37
38
38 | Note: There was no FPL Executive Committee in 1999.
40
41
42
43
44
45
35
47
48
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Name of Respondent H;us Rep%;t Ig inal Dﬁte Bf R\erp)ort Year of Report
. . rigina o, Da, YT,
Florida Power & Light Company @) X A Rest?bmission ( 1 Dec. 31, 1999

G POWERS

1. Give the names and addresses of the 10 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of
list of stockholders of the respendent, prior to the end of the year had the highest voting powers in the respondent, and state the number of votes which
each would have had the right to cast on that date if a meeting were then in order. If any such holder held in trust, give in a footnote the known
particulars of the trustiwhether voting frust, etc.) duration of trust, and principat holders of beneficiary interests in the trust. If the stock book was not
closed or a list of stockholders was not compiled within one year prior to the end of the year, or if since the previous compilation of a List of stockho!ders,
some other class of security has become vested with voting rights, then show such 10 security holders as of the close of the year. Arrange the names of
the security holders in the order of voting power, commencing with the highest. Show in column (a) the tities of officers and directors included in such list
of 10 security holders.

2. If any security other than stock carmies voting rights, explain in a footnote the circumstances whereby such security became vested with voting rights
give other important particulars (details) conceming voting rights of such secuiity. State whether voting right are actual or contingent; if contingent,
describe the contingency.

3. If any class or issue of security has any special privileges in the election of directors, trustees or managers, or in the determination of corporate action
by any method explain briefly in a footnote.

4. Fumish particulars (details) conceming any options warrants, or rights outstanding at the end of the year others to purchase securities of the
respondent or any securities or other assets owned by the respondent, including prices, expiration dates, and other material information relating to
exercise of the options, warrants, or right the amount of such securities or assets so entitled to purchased by any officer, director, associated company,
or of the ten largest security holders. This instruction is inapplicable to convertible securities or to any securities substantially all of which are outstanding
in the hands of the public where the options, warrants, or rights were issued prorata basis.

[T-Give the date of Ihe [atest closing of the stock 2. Slate the Total number of voles cast at the 3 Givethedateand |
book prior to end of year, and state the purpose latest general meeting prior to end of year place of such meeting
of such closing: for election of directors of the respondent and July 1, 1999
N/A number of such votes cast by proxy ' .

Juno Beach, Florida
Total; 1,000
By Proxy:
Line | Name (Title) and Address of Security VOTING SECURITIES
No Number of Votes as of {date): 12/31/4999
. Holder
Total Commoen Preferred QOther
" Votes Stock Stock
(@) ®) c) (d) (e}
4 |TOTAL votes of all voting securities 1,000 1,000
5 |TOTAL number of security holders 1 1
6 ITOTAL votes of security holders listed below 1,000 1,000
7 |FPL Group, Inc. 1,000 1,000
8 |700 Universe Bivd.
9 |Junc Beach, FL 33408
10
11
12
13
14
15
16
17
18
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Votes
(b)

Common
Stock
(©

Preferred
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(d}

Other

(e)
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Name of Respondent TRis Report Isi Date of Réport Year of Repoit
Florida Power & Light Company M An Original [ Dec. 31, 1999
2) I A Resubmission _—

IMPORTANT CHANGES DURING THE YEAR

Give particulars (details) conceming the matters indicated below. Make the statements explicit and precise, and aumber them in
accordance with the inquiries. Each inquiry should be answered. Enter "none," “not applicable,” or "NA" where applicable. If
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization,

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas voiumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

8. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings cuiminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 108, voting trustee, associated company or known associate of any of these persons was a
party or in which any such person had a material interest.

11. (Reserved.) .

12. If the imporiant changes during the year relating to the respondent company appearing in the annual report to stockhoiders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year of Report

(1) X An Original (Mo, Da, Y1)

Florida Power & Light Company (2) A Resubmission il Dec 31, 1999

IMPORTANT CHANGES DURING THE YEAR {Continued)

ic.

il.

12.

Neone.
None.
None.
None.

Cn November 17, 18593, FPL and the Jacksonville Electric Authority (JEA) received
approval under FPSC Order No. 98-1687-FOF-EU and Docket No. 9B0O755EU of a territorial
exchange effective January 5, 1999, affecting portions of Duval and St. John's
Counties. As a result of the FPSC Order, FPL serves an additional portion of St.
John's County and turned over its service area in Duval County to the JEA. The
territorial exchange involved approximately 1,800 customers in each area. The
transition commenced in mid-1999 and was completed in January 2000 and will not

have & material effect on earnings.

For information on Long-Term Debt, see pages 256 and 257.

During 1%9%99, under FPSC Orders No. PSC-98-1608-FOF~EI and No. PSC-98-1608A-FOF-EI,
FPL issued a total of $288 million in commerical paper, of which $94 million was
cutstanding at 12/31/99. The average amount of commercial paper outstanding during
the year ended 12/31/99 was approximately $1.9 million.

None.

None.

See Item 3. Legal Proceedings in FPL's 1999 Form 10-K which is filed with this report.
Also see Note 11 - Settlement of Litigation and Note 12 - Commitments and
Contingencies to the Consolidated Financial Statements.

None.

Not applicable.

Not applicable.
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Name of Respondent This Report Is: Date of Report Year of Report
Florida Power & Light Company (1) An Original (Mo, Da, Yr)
(2) [] A Resubmission I Dec. 31, 1999
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
. ! Ref. Balance at Balance at
;'28 Title of(:\)ccount Page No. Beginning of Year End of Year
' (b) (© (d)
1 UTILITY PLANT
2 Utility Plant (101-106, 114} 200-201 17,159,463,227] 17,556,300,146
3 Construction Work in Progress (107) 200-2(1 158,938,470 449,229,226
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 17,318,431,697 18,005,538,372
5 |(Less) Accum. Prov. for Depr. Amort. Depl. (108, 117, 115) 200-201 9,316,662,160 10,184,438,636
6 | Net Utility Plant (Enter Total of line 4 less 5) 8,001,769,537 7.821,099.736
7 | Nuclear Fuel (120.1-120.4, 120.6) 202-203 146,272,630 157,150,567
8 [{Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies {120.5) 202-203 [ 0
9 | Net Nuclear Fuel (Enter Total of line 7 less 8) 146,272,630 157,150,567
10 [ Net Utility Plant (Enter Total of lines 6 and 9) 8,148,042 167 7.978.250,303 |
11 | Utility Plant Adjustments (118) 122 0 0
12 | Gas Stored Underground - Noncurrent (117) 4]
13 OTHER PROPERTY AND INVESTMENTS
14 | Nonutility Property (121) 221 4,904,880 5,521,991
15 |(Less) Accum. Prov. for Depr. and Amort. (122} ¢ 0
16 | Investments in Associated Companies (123) [V [}
17 }Investment in Subsidiary Companies (123.1) 224-225 [V 0
18 | (For Cost of Account 123.1, See Footnote Page 224, Jine 42)
19 | Noncurrent Portion of Allowances 228-229 ﬁ
20 {Other Investments (124) 2,262,115 7,177,104
21 | Special Funds (125-128) 1,2086,341,791 1,352,279,664
22 | TOTAL Other Property and Investments (Total of lines 14-17,19-21) 1.213,508,786 1,364,978,759
23 CURRENT AND ACCRUED ASSETS
25 | Special Deposits (132-134) 6,250 10,400
26 | Working Fund (135) 128,8231 384,200
27 | Temporary Cash Investments (136) 11,678 16,042
28 | Notes Receivable (141) [¢ 0
29 | Customer Accounts Receivable (142) 376,910,968 309,440,877
30 | Other Accounts Receivable {143) 48,309,546 28,966,078
31 |{Less)Accum. Prov. for Uncoliectible Acct.-Credit (144) 9,088,242 8,237,596
32 | Notes Receivable from Associated Companies (145) 0 1]
33 |Accounts Recsivable from Assoc. Companies {146) 28,390,633 8,097,589
34 | Fuel Stock (151} 227 88,115,957| 148,521,106
35 |Fuel Stock Expenses Undistributed {152) 227 0 0
35 |Residuals (Elec) and Extracted Products (153) 227 0 0
37 | Plant Materiais and Operating Supplies (154) 227 151,183,954 148,890,095
38 | Merchandise (155) 227 90,228 116,842
39 | Other Materials and Supplies (156) 227 0 0
40 | Nuclear Materials Held for Sale {157) 202-203/227 [§ 4]
41 {Allowances (158.1 and 158.2) 228-229 0 0
42 | {Less) Noncurrent Portion of Allowances [§ 0
43 | Stores Expense Undistributed (163) 227 [¢ [1]
44 | Gas Stored Underground - Current {164.1) 0 [i]
45 |Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 ¥
46 | Prepayments (165) 30,933,197 41,760,932
47 | Advances for Gas (166-167) 0 ]
48 |interest and Dividends Receivable (171) 687,082 532
49 | Rents Receivable (172) 13,257,623 13,858,009
50 | Accrued Utility Revenues (173) 151,559,018 129,898,260
51 | Miscellanegous Current and Accrued Assets (174) 1,369,628 1,037,943
52 | TOTAL Cumrent and Accrued Assets (Enter Total of lines 24 thru 51) 1.033,29&3,5551 823,964,396
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Name of Respondent This Report Is: Date of Report Year of Report
Florida Power & Light Company {1} (¥ An Original (Mo, Da, Y1)
(2) [] A Resubmission 1 Dec. 31, 1999
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS}Continued)

. . Ref. Balance at Balance at

:26 Title of(:\)ccount Page No. Beginning of Year End of Year

' (b} (c) (d)

54 | Unamortized Debt Expenses (181) 11,393,267 10,558,160
55 | Extraordinary Property Losses (182.1) 230 0 0
56 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 0 0
57 | Other Regulatory Assets {182.3) 232 287,978,788 240,493,265
58 | Prelim. Survey and Investigation Charges (Electric) (183) 0 3,416,910
58 | Prelim. Sur. and Invest. Charges (Gas) {183.1, 183.2) [s] 0
60 [ Clearing Accounts (184) 0 100
61 | Temporary Faciiities (185) -1,062,712 ~1,397,299
62 |Miscellaneous Deferred Debits {186} 233 216,584,773 322,848,719
83 | Def. Losses from Disposition of Utility Pit. (187) 106,662 75,737
64 {Research, Devel. and Demonstration Expend. {188) 352-353 [¥ [+
65 | Unamortized L.oss on Reaquired Debt (189) 10,890 11,804,734
66 | Accumulated Deferred Income Taxes (190) 234 808,838,017 798,902,189
67 | Unrecovered Purchased Gas Costs (181) ¢ [}
68 | TOTAL Deferred Debits (Enter Total of lines 54 thru 67) 1,323,849,685)| 1,386,802,515
69 | TOTAL Assets and Other Debits (Enter Total of lines 10,11,12,22,52,68) 11,718,699,233] 11,553,995,973
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Name of Respondent This Report Is: Date of Report Year of Report
Fiorida Power & Light Company (1) &K An Original (Mo, Da, )
(2) ] A Resubmission 11 Dec. 31, 1999
COMPARATIVE BALANCE SHEET {LIABILITIES AND OTHER CREDITS)
. . Ref. Balance at Balance at
I|:l|(r;.e Title of( :)ccount Page No. Beginning of Year End of Year
(b} © (d)
1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250-251 1,373,068,515 1,373,068,515
3 Preferred Stock Issued (204) 250-251 226,250,000 226,250,000
4 | Capital Stock Subscribed (202, 205) 252 [¢ 0
5 Stock Liability for Conversion (203, 206) 252 0 0
& | Premium on Capital Stock (207) 252 118,450, 118,450
7 | Other Paid-In Capital (208-211) 253 2,572,000,000] 2,572,000,000
B8 Instaliments Received on Capital Stock (212) 252 0 0
9 (Less) Discount on Capital Stock (213) 254 0 0
10 | (Less) Capital Stock Expense (214) 254 6,181,229 6,181,317
11 | Retained Eamings {215, 215.1, 2186) 118-119 864,488,010 853,757,766
12 | Unappropriated Undistributed Subsidiary Eamnings (216.1) 118-119 0 0
13 | {Less) Reaquired Capital Stock (217) 250-251 0 0
14 | TOTAL Proprietary Capitat (Enter Total of lines 2 thru 13) 5,020,743,746 5.019,013 414
16 | Bonds (221) 256-257 2,440,503,000 2,219,544 000
17 |{Less} Reaquired Bonds (222) 256-257 0 0
18 | Advances from Associated Companies (223} 2568-257 0 0
19 | Other Long-Term Debt (224) 256-257 il i}
20 }Unamortized Premium on Long-Tenmn Debt (225) 0 0
21 (Less) Unamortized Discount on Long-Term Debt-Debit {226) 19,500,611 15,659,692
22 | TOTAL Long-Term Debt (Enter Total of lines 16 thru 27) 2,421,002,389 2,203,884,308
23 OTHER NONCURRENT LIABILITIES
24 | Obfigations Under Capital Leases - Noncurrent (227) 146,272,630 157,150,567
25 | Accumulated Provision for Property Insurance (228.1) 258,588,145 215,579,268
26 |Accumulated Provision for Injuries and Damages (226.2) 13,525,658 18,393,576
27 | Accumulated Provision for Pensions and Benefits (228.3) 186,741,854, 204,800,669
28 | Accumulated Miscellaneous Operating Provisions (228.4) 69,555,803 75,410,183
28 | Accumulated Provision for Rate Refunds (229) 31 ,548.5§§| 46,214,228
30 | TOTAL OTHER Noncurrent Liabilities (Enter Total of lines 24 thru 29) 717,548,491
31 CURRENT AND ACCRUED LIABILITIES R
32 | Notes Payable {231)
33 | Accounts Payabie (232) 193,204,345 237,517,932
34 | Notes Payabie to Associated Companies (233) 0 0
35 [ Accounts Payable to Associated Companies (234) 7,732,248 2,761,993
36 | Customer Deposits (235) 281,746,342 283,955,321
37 | Taxes Accrued {236) 262-283 146,203,110 95,468,859
38 | Interest Accrued (237) 51,803,442 41,527,908
38 | Dividends Declared (238) 0 i}
40 [Matured Long-Term Debt (239) 0 0
41 | Matured Interest (240) 0) 4]
42 | Tax Collections Payable (241) 58,684,422 52,181,793
43 | Miscellaneous Current and Accrued Liabilities (242) 293,342 933 384,611,620
44 | Obligations Under Capital Leases-Current (243) 0 0
45 |TOTAL Current & Accrued Liabilities (Enter Total of lines 32 thru 44) 1,032,716,842 1,192,025,426
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Name of Respondent This Report Is:
Florida Power & Light Company (1) X An Original
(2) O A Resubmission

Date of Report Year of Report
{Mo, Da, Yr)
11 Dec. 31, 1999

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)Continued)

Line Title of Account Ret. I.?:ai?nce at Balance at
No. @) Page No. Beginning of Year End of Year
(1) (c) (d)

46 DEFERRED CREDITS

47 | Customer Advances for Construction (252} 203,199 128,813
48 | Accumulated Deferred Investment Tax Credits (255) 266-267 205,013,402 183,801,227
49 | Deferred Gains from Disposition of Utility Plant (256} 1,881,066 934,355
50 | Other Deferred Credits (253) 269 214,584,495 232,534 135
51 [ Other Regulatory Liabilities {254) 278 406,530,046] 397,170,109
52 | Unamortized Gain on Reaquired Debt {257) 5,830,057 5,593,752
53 | Accumulated Deferred Income Taxes (281-283) 272-277 1,694,961,315 1,601,361,943
54 | TOTAL Deferred Credits (Enter Total of lines 47 thru 53) 2,529,003,580| 2,421,524,334
35 0 0
56 0 ¢
57 0 0
58 [1] 1]
58 0 0
60 0 [§
61 0 0
62 0 1)
63 0 ¥
64 0 [¥]
65 s [
66 & 4]
67 [s] 0
68 | TOTAL Liab and Other Credits {Enter Total of lines 14,22,30,45,54) 11,718,699,233 11,553,965,973
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Name of Respondent T_th:s RepoArt tch el DI\-AEEe Bf Rsport Year of Report
Florida Power & Light Company §2) n Origina (Mo, Da, Yr) Dec. 31, 1999

A Resubmission I
STATQE‘NT‘UF‘I‘NUO‘ME FOR THE YEAR

1. Report amounts for accounts 412 and 413, Revenue and Expenses from Utility Plant Leased to Others, in another Utility cotumn (i,
k, m, 0} in a similar manner to a utility department. Spread the amount(s) over Lines 02 thru 24 as appropriate. Inciude these amounts
in columns (c) and (d) totals.

2. Report amounts in account 414, Other Utility Operating income, in the same manner as accounts 412 and 413 above.

3. Report data for lines 7,9, and 10 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2.

4. Use pages 122-123 for important notes regarding the statement of income or any account thereof.

5. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount
may need to be made to the utility's customers or which may result in a material refund to the utility with respect to power or gas
purchases. State for each year affected the gross revenues or costs to which the contingency relates and the tax effects together with
an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to
power and gas purchases.

6. Give concise explanations concerning significant amounts of any refunds made or received during the year

Line Account {Ref.) TOTAL
No. Page No. Current Year Previous Year
(a} (b}
1[UTILITY OPERATING INCOME
2| Operating Revenues (400) 300-301
3| Operating Expenses
4 |Operation Expenses (401) 320-323 3,007,666,550 2,938,199,563
5|Maintenance Expenses (402) 320-323 382,054,532 400,369,373
6| Depreciation Expense (403) 336-337 890,448,357 978,732,966
7 [Amort. & Depl. of Utility Plant (404-405) 336-337 93,652,965 81,132,370
8| Amort. of Utility Plant Acg. Adj. (406) 336-337 4,445,652 4,445 652
9| Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407)
10| Amort. of Conversion Expenses (407)
11 |Regulatory Debits (407.3) 185,168,602
12| (Less) Regulatory Credits (407 .4}
13| Taxes Other Than income Taxes (408.1) 262-263 607,252,158 596,075,324
14 |Income Taxes - Federal (409.1) 262-263 382,504,127 491,597 460
15 - Qther (409.1) 262-263 61,985,082 77,617,495
16{ Provision for Deferred Income Taxes (410.1) 234, 272-277 319,465,640 340,829 375
17| (Less) Provision for Deferred Income Taxes-Cr. {(411.1) 234, 272.277 415,903,753 530,202,506
18] Investment Tax Credit Adj. - Net (411.4) 268 21,212,175 -23,774,512
19| (Less) Gains from Disp. of Utility Plant (411.6) 954,110 94b.927
20| Cosses from Disp. of Uttty Plant (411.7) * ‘ 32,914 25,459
21}{Less) Gains from Dispasition of Allowances (411.8)
22| Losses from Disposition of Allowances (411.9)
23| TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 22) 5,311,437,939 5,539,275,694
24 | Net Util Oper Inc {Enter Tot line 2 less 23).Carry fwd to P117 line 25 745,054,251 826,553,039
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rigina , Da, Yr
Florida Power & Light Company EZ; A ResSLmission ( ; 0! 3, Y1) Dec. 31, 1999
bTATHENT_UF'lN'CUMFFUR'TH'E YEAR (Continued)

pages 122-123.

resulting from settlement of any rate proceeding affecting revenues received or costs incufred for power or gas purchases, and a
summary of the adjustments made to balance sheet, income, and expense accounts.
7. If any notes appearing in the report to stockholders are applicable to this Statement of Income, such notes may be included on

B. Enter on pages 122-123 a concise explanation of only those changes in accounting methods made during the year which had an
effect on net income, including the basis of allocations and appartionments from those used in the preceding year. Also give the

approximate dollar effect of such changes.
9. Explain in a footnote if the previous year's figures are different from that reported in prior reports.
10. If the columns are insufficient for reporting additional utility departments, supply the appropriate account fitles, lines 2 to 23, and
report the information in the blank space on pages.122-123 or in a footnote.

ELECTRIC UTILITY GAS UTILUITY OTHER UTILITY Line
Current Year Previous Year Current Year Previcus Year Current Year Previous vear | No.

(e) (@) (h} 0] G)

1

6,057,492,190 6,365,828,733 2

3

3,007,666,550 2,938,199,563 4

382,054,532 400,369,373 5

890,448,357 978,732,966 6

93,652,965 81,132,370 7

4,445,652 4,445,652 8

9

10

185,168,602 11

12

607,252,158 596,075,324 13

382,504,127 491,597 460 14

61,985,082 77,617 495 15

319,465,640 340,829,375 16

415,903,753 530,202,506 17

-21,212,175 -23,774,512 18

954,110 940,927 19

32,014 25,459 20

21

22

5,311,437,839 5,539,275,604 23

746,054,251 826,553,039 24
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Florida Power & Light Company

This Report Is:
(1) An Qriginal

(2} A Resubmission
STATI:QENT‘O‘FTN‘CUM’!: FOR TRE

YEAR {Contmued)

Date of Repart
(Mo, Da, Y1)

i

Year of Report
Dec. 31, 1999

Line
No.

CTHER UTILITY

OTHER UTILITY

Current Year Frevious Year

Current Year

Frevicus Year

OTHER UTILITY
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Name of Respondent 2'1!}15 RepoArt Iés) inal (Elﬁte gf R$p)ort Year of Report
) . n Qrigina o, Da, Yr

1

Florida Power & Light Company @) [X] A Resubmission /1 Dec. 31, 999

> TATE]
Line Account (Ref.) TOTAL
No. Page No. Current Year Previcus Year
(a) (b} {c} {d)
25 Net Utility Operating Income (Carried forward from page 114) 746,054 251 826,553,039

26| Other Income and Deductions
27| Other income
28| Nonutilty Operating Income

29| Revenues From Merchandising, Jobbing and Contract Work (415) 13,039
30| (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416} 31,320
31| Revenues From Nonutility Operations (417)

32| (Less) Expenses of Nonutility Operations (417.1) 277 -2,098
33| Nonoperating Rental incorme (418)

34} Equity in Eamings of Subsidiary Companies (418.1) 119

35| Interest and Dividend Income (419) 11,461,604 1,514,546,
36[ Allowance for Other Funds Used During Construction (418.1) -1.01§) ~580,941

37| Miscellaneous Nonoperating Income (4271) 6,334 33,831

38| Gain on Disposition of Property {421.1) 1,351,484 900,122
39| TOTAL Other Income (Enter Total of lines 29 thru 38) 12,818,179 1,841,375
40 Other Tncome Bedusions - e EE——— |
41] Loss on Disposition of Property (421.2) 135,286 124,633

421 Miscellangous Amortization (425) 340

43| Miscellaneous Income Deductions (426.1-426.5) 340 7,129,538 8,144,008
44| TOTAL Other Income Deductions (Total of lines 47 thru 43) 7,264,824 8,268,641

45| Taxes Applic. to Other Income and Deduchions —
46| Taxes Other Than Income Taxes (408.2) 262-263 280,285 286,587
47| Income Taxes-Federal (409.2} 262-263 4,487 466 4,433,807
48! Income Taxes-Other (4098.2) 262-263 1,541,117 1,256,968
49| Provision for Deferred inc. Taxes (410.2) 234, 272277 737,084 686,908
50| (Less) Provision for Deferred Income Taxes-Cr. (411.2) 234, 272-277 9,641,358 13,419,483

51] Investment Tax Credit Adj.-Net (311.5)
52| (Less) Investment Tax Credits (420)

53| TOTAL Taxes on Other Income and Deduct. (Total of 46 thru 52) -2.615.405] -6,755,213
54 Net Other Income and Deductions (Enter Total lines 39, 44, 53) 8,168,761

55/ interest Charges R R

56| tnterest on Long-Term Debt (427) ' 142,320,220 155,262,834
271 Amort. of Debt Disc. and Expense (428) 2,644,355 3,106,311
58] Amortization of Loss on Reaquired Debt (428.1) 619,175 20,613,123
59[ {Less) Amort. of Premiurmn on Debt-Credit (429)

60| (Less) Amortization of Gain on Reaguired Debt-Credit (429.1) 236,305 236,305
61} Interest on Debt to Assoc. Companies (430) 340

62| Other Interest Expense (431) 340 18,425,769 17.417,693
63| (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) -811 -446,298
€4] Net Interest Charges (Enter Total of lines 56 thru 63) 163,774,025 196,609,955
65| Income Before Extracrdinary Items (Total of lines 25, 54 and 64) 590,448,987 630,271,031

66| Extraordinary items

67| Extraordinary Income (434)

| 6B( (Less) Extraordinary Deductions (435)

69| Net Extraordinary ltems (Enter Total of line 67 less line 68)
70| Income Taxes-Federal and Other (409.3) 262-263
71] Extraordinary ltems After Taxes (Enter Total of line 69 iess line 70}
72} Net Income (Enter Total of lines 65 and 71) 590,448,987 630,271,031
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[Name of Respondent This Repor Is: Dale of Report Year of Report
. . ()] An Qriginal (Mo, Da, Yr)
Florida Power & Light Company Dec. 31,

{2) A Resubmission I —
STA tMEN%I—'RE‘I’RI’NED‘EN?NTNbb OR THE YEAR

1. Report all changes in appropriated retained earnings, unappropriated retained eamings, and unappropriated undistributed
subsidiary earnings for the year.

2. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

3. State the purpose and amount of each reservation or appropriation of retained eamings.

4. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

5. Show dividends for each class and series of capital stock.

6. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.

7. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

8. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

tine o
No. ) (a;n
UNAPPROPRIATED RETAINED EARNINGS (Account 216)
1| Balance-Beginning of Year '
5[ Changes .. . RN |
3| Adjustments to Retained Earnings (Account 439) )
4
5
6
7
8
9] TOTAL Credits to Retained Eamings (Acct. 439)
10
11
12
13
14
15| TOTAL Debits to Retained Eamings (Acct. 439)
16| Balance Transferred from Income (Account 433 less Account 418.1) 590,448,987
171 Appropriations of Retained Eamings (Acct. 436) o T
18
19
20
21

22| TOTAL Appropriations of Retained Eamings (Acct. 436)
23| Dividends Declared-Preferred Stock (Account 437)

24| Dividends Declared- Preferred Stock

25
26
27
28
29| TOTAL Dividends Declared-Preferred Stock (Acct, 437) -14,762,250
30{ Dividends Declared-Common Stock (Account 438)
31} Dividends Declared-Common Stock 238 -586,416,981
32
33
34
35
36| TOTAL Dividends Declared-Common Stock (Acct. 438) -586,416,981%
37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Eamings
38| Balance - End of Year (Total 1,9,15,16,22,29,36,37) 853,757,766
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STATEMENT OF RETAINED EARNINGS FOR THE YEAR
1. Report all changes in appropriated retained earnings, unappropriated retained eamnings, and unappropriated undistributed
subsidiary eamings for the year.
2. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)
3. State the purpose and amount of each reservation or appropriation of retained earnings.
4. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained eamings. Follow
by credit, then debit items in that order.
5. Show dividends for each class and series of capital stock.
6. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.
7. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
8. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

oine Contra PImary ATNOUT
Ne. ltem Account Affected
() ) (c}

APPROPRIATED RETAINED EARNINGS (Account 215)

39
40
41
42
43

45| TOTAL Appropriated Retained Eamings (Account 215)

APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46| TOTAL Approp. Retained Eamings-Amort. Reserve, Federal (Acct. 21 5.1)

47| TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46)

48 TOTAL Retained Eamings (Account 215, 215.1, 216) (Total 38, 47) 853,757,766
UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 218.1)
49( Baiance-Beginning of Year (Debit or Credit)

50| Equity in Eamings for Year {Credit) (Account 418.1)

51| (Less) Dividends Received (Debit)

52
53| Balance-End of Year (Total lines 49 thru 52)

FERC FORM NO. 1 {ED. 12-96) Page 149




Date of Report
{Mo, Da, Y1)
I

Year of Report

Dec 31, 1999

Name of Respondent This Report is:
(1} X An Original
Florida Power & Light Company (2) A Resubmission
FOOTNOTE DATA

|Schedule Page: 118 Line No.: 24  Column: ¢

Detail of Dividends Declared - Preferred Stock:

Amount

4.50% Series $ 450,000
4.50% Series A 225,000
4.50% Series B 225,000
4.50% Series C 281,250
4.32% Series D 216,000
4.35% Series E 217,500
6.98% Series 8 5,235,000
7.05% Series T 3.525,000
6.75% Series U 4,387,500
$14,762,250
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Narme 6T Respondent T1h|s Heport IS inal %'fllte Bf Rsport Year of Report
Fiorida Power & Light Company 52; ﬁnRe:t?tI)r::ission ( y oj. a.¥n) Dec. 31, 1998

S ITATEMENT OF CASH FLO

S

1. If the notes to the cash flow statement in the respondents annual stockholders report are applicable to this statement, such notes should be included
in page 122-123. Information about non-cash investing and financing activities should be provided on Page 122-123. Provide also on pages 122-123a
reconciliation between "Cash and Cash Equivalents at End of Year” with related amounts on the balance sheet.
2. Under "Cther" specify significant amounts and group others.
3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing

activities should be reported in those activities. Show on Page 122-123 the amount of interest paid (net of amounts capitalized) and income taxes paid.

[CNE T Descnpuon (See MSTUCHST NG, 5 10T EXPranaton o Coues) — AMoOTS
No.
&)
1] Net Cash Flow from Operating Activities:
2| Net Income
3 | Noncash Charges (Credits) to Income:
4| Depreciation and Depletion 890,448,357
5| Amortization of
6 | Amortization of Limited-Tetm Electric Plant 93,652,965
7 | Amortization of Electric Plant Acquisition Adjustments 4,445,652
8] Deferred income Taxes (Net) -83,663,544
91 Investment Tax Credit Adjustment (Net} -21,212,175
10 | Net (Increase) Decrease in Receivables 88,180,203
11 | Net (Increase} Decrease in Inventory -59,237,904
12| Net (Increase) Decrease in Allowances Inventory
13 | Net Increase (Decrease) in Payables and Accrued Expenses -66,230,000
14 | Net (Increase) Decrease in Other Regulatory Assets 47,485,523
15| Net Increase (Decrease) in Other Reguiatory Liabilities -9,359,937
16 | (Less) Allowance for Other Funds Used During Construction -1,016
17 | (Less) Undistributed Earnings from Subsidiary Companies
18| Other: Increase (Decrease) in Other Liablilities 16,170,000
19] Other 8,040,914
20
21
22| Net Cash Provided by {Used in) Operating Activities (Total 2 thru 21}
23
24 | Cash Flows from Investment Activities:
25 | Construction and Acquisition of Plant {including land):
26 | Gross Additions to Utility Piant (less nuclear fuel) -861,224,684
27 | Gross Additions to Nuclear Fuel i
28{ Gross Additions to Common Utility Plant
29| Gross Additions to Nonutility Piant
30| (Less) Allowance for Other Funds Used During Consfruction 1,016
31| Other:
32
33
34 | Cash Qutflows for Plant (Total of lines 26 thru 33) -861,226,000
= o
36 | Acquisition of Other Noncurrent Assets (d)
37 | Proceeds from Disposal of Noncurrent Assets (d)
38
39| Investments in and Advances to Assoc. and Subsidiary Gompanies
40 | Contributions and Advarices from Assoc. and Subsidiary Companies

F
ey

Disposition of Investments in {and Advances to)

F
[

Associated and Subsidiary Companies

~
o

&

Purchase of Investment Securities {a)

Lo
[4)]

Proceeds from Sales of Investment Securities (a)

FERC
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1). TyAn Original Mo, Da, ¥
Florida Power & Light Company fzg A Resupmission (,‘j 2. Y1) Dec.31, 1999

STATEMENT OF CASH FLOWS

4. Investing Activities include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with fiabilities
assumed on pages 122-123. Do not include on this statement the dollar amount of Leases capitalized per US of A General Instruction 20; instead
provide a reconciliation of the dollar amount of Leases capitalized with the piant cost on pages 122-123.

5. Codes used:

(a) Net proceeds or payments. (c) Include commercial paper.

{b} Bonds, debentures and other long-term debt, (d} identify separately such items as investments, fixed assets, intangibles, ete.

6. Enter on pages 122-123 clarifications and explanations.

e T DEsSCIpuon (SEe MSTUCion NO. 5 1o EXplanator of CO0Es] AMOURTE™
No. (a) (b)

46| Loans Made or Purchased
47 } Collections on Loans

48
49 | Net {Increase) Decrease in Receivables

50 | Net {Increase ) Decrease in inventory

51| Net {Increase) Decrease in Allowances Held for Speculation
52 | Net Increase {Decrease) in Payables and Accrued Expenses
53 | Other 828,000
54
55

56 | Net Cash Provided by {Used in) Investing Activities

57 | Total of tines 34 thru 55) - -912,622,100

58
59| Cash Flows from Financing Activities:
60 | Proceeds from Issuance of:

&1 | Long-Term Debt (b)

62 | Preferred Stock

63 | Common Stock

64 | Other:

65
66 | Net Increase in Short-Term Debt (c) 94,000,000
67 | Other:
68
69
70 | Cash Provided by Outside Sources {Total 61 thru 69) 318,150,000
71
72 | Payments for Retirement of:
73 | Long-term Debt (b) . -454,684,000
74 | Prefaerred Stock :
75 | Common Stock
76 | Other:

77
78 | Net Decrease in Short-Tern Debt (c)
79
80 | Dividends on Preferred Stock -14,762,250
81 | Dividends on Common Stock -586,416,981
82 [ Net Cash Provided by (Used in) Financing Activiies LT
83 | (Total of lines 70 thru 81) -737.713,231
84
851 Net increase (Decrease) in Cash and Cash Equivalents
86 | (Total of lines 22 57 and 83) -151,165,274
88 { Cash and Cash Equivalents at Beginning of Year 151,578,003
90 ] Cash and Cash Equivalents at End of Year

224,150,000
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(1) X An Qriginal {Mo, Da, Y1)
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FOOTNOTE DATA

ISchedule Page: 120 Line No.: 22 Column: b

Supplemental disclosures of cash flow information:

CASH PAID DURING THE PERIOD FOR:

Interest ............... $171,022,000
Federal Income Taxes ... $427,800,000
State Income Taxes ..... $ 75,587,000

|Schedule Page: 120  Line No.: 27 Column: b

Supplemental schedule of non-cash investing activities:

Additions to capital lease obligations

$86,484,513

|Schedule Page: 120 Line No.: 36 Column: b

Additions to Nuclear Decommissioning and Storm Funds.

|Schedule Page: 120  Line No.: 37 Column: b

Amcocunts removed from the Storm Fund.

|Schedule Page: 120 Line No.: 90  Column: b

—

Reconciliation between "Cash and Cash Equivalents at End of Year" with related amounts on

the Balance Sheet:

FOR THE YEAR ENDED DECEMBER 31, 1999

Cash and Cash Eguivalents at End of Year ..... $413,729

BALANCE SHEET ACCOUNTS:

Cash [(131) ittt ienennnnnenass $ 3,087

Special Deposits (132-134) ........ 10,400

Working Fund (135) ..... .. 384,200

Temporary Cash Investments (136) 16,042

TOTAL BALANCE SHEET ACCOUNTS ...... $413,729
[FERC FORM NO. 1 (ED. 12-87) Page 450




[ Name of Respondent THi§ Report Is: Date of Report Year of Report

Florida Power & Light Company {1) An Original Iy, Dec. 31, 1999
(2) Cl A Resubmission

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement,

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.

3. For Account 116, Utility Piant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained eamings restrictions and state the amount of retained earnings affected by such
restrictions.

8. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and fumish the data required by instructions above and on pages 114-121, such notes may be included herein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year of Report

(1) X An Original (Mo, Da, Y1)

Florida Power & Light Company (2) A Resubmission /i Dec 31, 1999
NOTES TO FINANCIAL STATEMENTS (Continued)

FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY
ROTES TO CONSOLIDATED FINANCIAL STATEMENTS
Yaears Ended December 31, 1999, 1998 and 1967

1. Summary of Significant Accounting and Reporting Policies

Basis of Presentation -FPL Group, Inc.'s {(FPL Group) operations are conducted primarily through Florida Power &
Light Company (FPL} and FPL Energy, LLC (FPL Energy), formerly FPL Ernergy, Inc, FPL, a rate-regulated public
utility, supplies electric service to approximately 3.8 million customers throughout most of the east and lower
west coasts of Florida. FPL Energy invests in independent power projects through both controlled and
consolidated entities and non-controlling ownership interests in joint ventures accounted for under the equity
method.

The consolidated financial statements of FPL Group and FPL include the accounts of their respective
majority-owned and controlled subsidiaries. All significant intercompany balances and transactions have been
eliminated in consclidation. Certain amounts included in prior years' consclidated financial statements have
been reclassified to conform to the current year's presentation. The preparation of financial statements
requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, revenues
and expenses and the disclosure of contingent assets and liabilities. Actual results could differ from those
estimates.

Regulation - FPL is subject to regulation by the Florida Public Service Commission (FPSC) and the Federal Energy
Regulatory Commission (FERC). Its rates are designed to recover the cost of providing electric service to its
customers including a reasonable rate of return on invested capital. BAs a result of this cost-based regulation,
FPL follows the accounting practices set forth in Statement ¢f Financial Accounting Standards No. (FAS) 71,
"Accounting for the Effects of Certain Types of Regulation.” FAS 71 indicates that regulators can create assets
and impose liabilities that would not be recorded by unregulated entities. Regulatory assets and liabilities
represent preobable future revenues that will be recovered from or refunded to customers through the ratemaking
process. The continued applicability of FAS 71 is assessed at each reporting period.

In the event that FPL's generating operations are no lenger subject to the provisions of FAS 71, portions of the
existing regulatory assets and liabilities that relate to generation would be written off unless regulators
specify an alternative means of recovery or refund. The principal regulatory assets and liabilities are as
follows:

December 31,

1998 1988

(millicns)

Assets {included in other assets):

Unamortized debt reacquisition costs .............. $ 12 $ -

Deferred Department of Energy assessment .......... $ 39 $ 44
Liabilities:

Deferred regulatory credit - income taxes ......... 5126 $148

Unamortized investment tax credits ................ 5184 $205

Sterm and property insurance reserve (see

Note 12 - INSUTANCE) - . v ereratoionnonenrnnnnnnan $216 $25¢9

The amounts presented above exclude clause~related regulatory assets and liabilities that are recovered or
refunded over twelve-month periods. These amounts are included in current assets and liabilities in the
consolidated balance sheets. Further, other aspects of the business, such as generation assets and long-term
power purchase commitments, would need to be reviewed to assess their recoverability in a changed regulatory
environment. Since there is no deregulation proposal currently under consideration in Florida, FPL is unable to
predict the impact of a change to a more competitive enviromment or when such a change might occur.

Almost half of the states, cother than Florida, have enacted legislation or have state commissions that issued
ordexs designed to deregulate the production and sale of electricity. By allowing customers to choose their
electricity supplier, deregulation is expected to result in a shift from cost-based rates to market-based rates
for energy production and other services provided to retail customers. Similar initiatives are alsc being
pursued on the federal level. Although the legislation and initiatives vary substantially, common areas of focus
include when market-based pricing will be available for wholesale and retail customers, what existing prudently
incurred costs in excess of the market-based price will be recoverable and whether generation assets should be
separated from transmission, distribution and other assets. It is generally believed transmission and
distribution activities would remain regulated.

In December 1999, the FERC issued its final order on regional transmission organizations or RTOs. RTOs, under a
variety of structures, provide for the independent operation of transmission systems for a given geographic
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area. The final order establishes guidelines for public utilities to use in considering and/or developing plans
to initiate operations of RTQs. The order requires all public utilities to file with the FERC by October 15,
2000, a proposal for an RTO with certain minimum characteristics and functions to be operatiocnal by December 15,
2001, or alternatively, a description of efforts to participate in an RTO, any existing obstacles to

RTO participation and any plans to work toward RTO participation. FPL is evaluating various alternatives for
compliance with the order.

Revenues and Rates - FPL's retail and wholesale utility rate schedules are approved by the FPSC and the FERC,
respectively. FPL records unbilled base revenues for the estimated amount of energy delivered to customers but
not yet billed. Unbilled base revenues are included in customer receivables and amounted to $130 million and
§$152 million at December 31, 1999 and 1958, respectively. Substantially all of the energy produced by FPL
Energy's independent power projects is sold through long-term power sales agreements with utilities and revenue
is recorded on an as-billed basis.

In 1999, the FPSC approved a three-year agreement among FPL, the State of Flerida Qffice of Public Counsel
{Public Counsel)}, The Florida Industrial Power Users Group (FIPUG) and The Ceoalition for Equitable Rates
{Coaliticn) regarding FPL's retail base rates, authorized regulatory return on common equity {(ROE), capital
structure and other matters. The agreement, which became effective April 15, 1999, provides for a $350 million
reduction in annual revenues from retail base operations allocated to all customers on a cents-per-kilowatt-hour
basis. Additionally, the agreement sets forth a revenue sharing mechanism for each of the twelve-month periods
covered by the agreement, whereby revenues from retail base operations in excess of a stated threshold will be
shared on the basis of two-thirds refunded to retail customers and one-third retained by FPL. Revenues from
retail base operatioens in excess of a second threshold will be refunded 100% to retail customers.

The thresholds are as follows:
Twelve Months Ended

April 14,
2000 2000 2002
T (milliens)
Threshold to refund 66 2/3% to customers ..... $3,400 $£3,450 $3,500
Threshold to refund 100% to custcomers ........ $3,556 $3,606 $3,656

In addition, the agreement lowered FPL's authorized regulatory ROE range to 10% = 12%. During the term of the
agreement, the achieved RCOE may from time to time be outside the authorized range, and the revenue sharing
mechanism described above is specified to be the appropriate and exclusive mechanism to address that
circumstance. For purposes of calculating ROE, the agreement establishes a cap on FPL's adjusted equity ratic
of 55.83%. The adjusted equity ratic reflects a discounted amount for off-balance sheet obligations under
certain long-term purchased power contracts. Finally, the agreement established a new special depreciation
program (see Electric Plant, Depreciation and Amortization) and includes provisions which limit depreciation
rates, and accruals for nuclear decommissioning and fossil dismantlement costs, to currently approved levels and
limit amounts recoverable under the environmental compliance cost recovery clause during the term of the
agreement.

The agreement states that Public Counsel, FIPUG and Coalition will neither seek nor support any additional base
rate reductions during the three-year term of the agreement unless such reduction is initiated by FPL. Further,
FPL agreed to not petition fer any base rate increases that would take effect 'during the term of the agreement.

FPL's revenues include amounts resulting from cost recovery c¢lauses, certain revenue taxes and franchise fees.
Cost recovery clauses, which are designed to permit full recovery of certain costs and provide a return on
certain assets utilized by these programs, include substantially all fuel, purchased power and interchange
expenses, conservation- and environmental-related expenses and certain revenue taxes. Revenues from cost
recovery clauses are recorded when billed; FPL achieves matching of costs and related revenues by deferring the
net under or over reccvery. AaAny under recovered costs or over recovered revenues are collected from or returned
to customexrs in subsequent periods.

Electric Plant, Depreciation and Amortization - The cost of additions to units of utility property of FPL and
FPL Energy 1is added to electric wtility plant. In accordance with regulatory accounting, the cost of FPL's
units of utility property retired, less net salvage, is charged to accumulated depreciatieon. Maintenance and
repairs of property as well as replacements and renewals of items determined to be less than units of utility
property are charged to other operations and maintenance (O&M) expenses. At December 31, 1999, the generating,
transmission, distribution and general facilities of FPL represented approximateiy 45%, 13%, 35% and

7%, respectively, of FPL's gross investment in electric utility plant in sexrwvice. Substantially all electric
utility plant of FPL is subject tc the lien of a mortgage securing FPL's first mortgage bonds.

Depreciation of electric property is primarily provided on a straight-line average remaining life basis. FPL
includes in depreciation expense a2 provision for fossil plant dismantlement and nuclear plant decommissioning.
For substantially all of FPL's property, depreciation and fossil fuel plant dismantlement studies are performed
and filed with the FPSC at least every four years. In April 1999, the FPSC granted final approval of FPL's
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mest recent depreciation studies, which were effective January 1, 1898. Fossil fuel plant dismantlement studies
were filed in September 1998 and were effective January 1, 1999, The weighted annual composite depreciation
rate for FPL's electric plant in service was approximately 4.3% for 1999, 4.4% for 1998 and 4.3% for 1997,
excluding the effects of decommissioning and dismantlement. Further, these rates exclude the special and plant-
related deferred cost amortization discussed below.

The agreement that reduced FPL's base rates (see Revenues and Rates) also allows for special depreciation of up
to $100 million, at FPL's discretion, in each year of the three-year agreement period to be applied to nuclear
and/or fossil generating assets. Under this new depreciation program, FPL recorded approximately $70 million of
special depreciation in 199%. The new depreciation program replaced a revenue-based special amortization
program whereby FPL recorded as depreciation and ameortization expense a fixed amount of $9 million in 1999 and
$30 million in 1998 and 1997 for nuclear assets. FPL also recorded under this program variable amortizatien
based on the actual level of retail base revenues compared to a fixed amount. The variable amounts recorded in
1999, 1998 and 19397 were $54 million, $348 million and $169% million, respectively. The 1998 and 1937 variable
ameunts include, as depreciation and amortization expense, $161 million and $169 million, respectively, for
amortization of regulatory assets. The remaining variable amounts were applied against nuclear and fossil
production assets. Additionally, FPL completed amortization of certain plant-related deferred

costs by recording $24 million and $22 million, in 1998 and 1997, respectively. These costs are considered
recoverable costs and are menitored through the monthly reporting process with the FPSC.

Nuclear Fuel - FPL leases nuclear fuel for all four of its nuclear units. Nuclear fuel lease expense was $83
millicn, $83 million and $85 millicn in 1999, 1%98 and 1997, respectively. Included in this expense was an
interest component of $8 million, $¢% million and $9 million in 1998, 1938 and 1987, respectively. Nuclear fuel
lease payments and a charge for spent nuclear fuel disposal are charged to fuel expense on a unit of production
method. These costs are recovered through the fuel and purchased power cost recovery clause (fuel clause).
Under certain circumstances of lease termination, FPL is required to purchase all nuclear fuel in whatever form
at a purchase price designed to allow the lessor to recover its net investment cost in the fuel, which totaled
$157 million at December 31, 1999, For ratemaking, these leases are classified as operating leases. For
financial reporting, the capital lease obligation is recorded at the amount due in the event of lease
termination.

Decommissioning and Dismantlement of Generating Plant - FPL accrues nuclear decommissioning costs over the
expected service life of each unit. MNuclear decommissioning studies are performed at least every five years and
are submitted to the FPSC for approval. In Octcber 1998, FPL filed updated nuclear decommissioning studies with
the FPSC. These studies assume prompt dismantlement for the Turkey Point Units Nes. 3 and 4 with
decommissioning activities commencing in 2012 and 2013, respectively. Current plans call for St Lucie Unit No.
1 to be mothballed beginning in 2016 with decommissioning activities to be integrated with the prompt
dismantlement of St. Lucie Unit No. 2 beginning in 2023. These studies also assume that FPL will be storing
spent fuel on site pending zemoval to a U.S. Government facility. The studies, which are pending FPSC approval,
indicate FPL's portion of the ultimate costs of decommissioning its four nuclear units, including costs
associated with spent fuel storage, to be $7.3 billion. Decommissioning expense accruals included in
depreciation and amortization expense, were $85 million in each of the years 1993, 1998 and 1997. FPL's

portion of the ultimate cost of decommissioning its four units, expressed in 1999 dollars, is currently
estimated to aggregate $1.7 billion. At December 31, 1999 and 1998, the accumulated provision for nuclear
decommissioning totaled approximately $1.4 billion and $1.2 billion, respectively, and is included in
accumulated depreciation. See Electric Plant, Depreciation and Amortization.

Similarly, FPL accrues the cost of dismantling its fossil fuel plants over the expected service life of each
unit. Fossil dismantlement expense was 517 million in each of the years 1599, 1998 and 1997, and is included in
depreciation and amortization expense. FPL's portion of the ultimate cost to dismantle its fossil units is $482
million. At December 31, 19%% and 1998, the accumulated provision for fossil dismantlement tctaled $232
miliion and $185 million, respectively, and is included in accumulated depreciation. The dismantlement studies
filed in 1998 indicated an estimated reserve deficiency of $38 million, which was recovered through the special
amortization program. See Electric Plant, Depreciation angd Amortization.

Restricted trust funds for the payment of future expenditures to decommission FPL's nuclear units are included
in special use funds of FPL. Securities held in the decommissioning fund are carried at market value

with market adjustments resulting in a corresponding adjustment to the accumulated provision for nuclear
decommissioning. See Note 3 - Special Use Funds. Contributions to the funds are based on current period
decommissioning expense. Additionally, fund earnings, net of taxes are reinvested in the funds. The tax
effects of amounts not yet recognized for tax purpeses are included in accumulated deferred income taxes.

Accrual for Major Mzintenance Costs - Consistent with regulatory treatment, FPL's estimated nuclear maintenance
costs for each ruclear unit's next planned outage are accrued over the period from the end of the last ocutage
to the end of the next planned outage. The accrual for nuclear maintenance costs at December 31, 1%9% and 1998
totaled 542 million and $31! million, respectively. &Any difference between the estimated and actual! costs are
included in O&M expenses when known.

FPL Energy's estimated major maintenance c¢osts for each unit's next planned cutage are accrued over