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Gulf Power:

March 15, 2019

Mr. Andrew Maurey, Director
Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Qak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Maurey:
Attached is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of January, 2018,

Sincerely,

C. Shane Boyett

Regulatory Issues Manager

md

Attachment

cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

Guif Power Company

One Energy Place, Pensacola, Florida 32520



January 2019

Earnings Surveillance

Report
(Rate of Return)

7,

Gulf Power:




I. Average Rate of Return
(Jurisdictional)

Net Operating Income
Average Rate Base
Average Rate of Retum

Il. Year End Rate of Raturn
(Jurisdictional)

Net Operating Income
Year End Rate Base
Year End Rate of Return

(a) Includes AFUDC Earnings

(b} Includes Reversal of AFUDC Earnings

ill. Required Rates of Astum
Average Capital Struciura
{FPSC Adjusted Basis)

Low
Midpoint
High

V. Financial Integrity Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net Income

. Intemally Generated Funds

. LTD To Toltal Investor Funds
. STD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IGMmMOOo>»

GULF POWER COMPANY
Earnings Surveilance Repor! Summary
January 2019

n
Actual
Per Books

(a)
144,597,199
3,821,855,463
3.78%

(a)
141,442,656
3.971,112,250
3.56%

5.22%
5.64%
6.06%

340
3.39
0.08%
37.86%
43 04%
1.44%
9.88%
9.88%

| am aware that Section 837.06, Florida Statules, provides:

(2) (3)
FPSC FPSC
Adjustments Adjusted

(b)
(7.999,444) 136,597,755
(1,334,468.607) 2,487,386,856
5.49%

(b)
(8.059,301) 133,383,355
{1,322.939,725) 2,648,172,525
5.04%

X {System par Books Basis)
x (System per Books Basis)

{System per Books Basis)
{System per Books Basis)
{FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(Proforma Basis)

Whoever knowingly makes a false statement in writing with tha intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable

as provided in 5. 775.082, s, 775.083, or 5. 775.084

Name and Title

Mitchell P. Goldstein
Vice Pregident - Finance

Signaturs

O Jo

-

(4
Pro Forma
Adjustments

oo

(=R =]

Schedule 1

(5)
Pro Forma
Adjusted

136,597,755
2,487,386,856
5.49%

133,383,355
2,648,172,525
5.04%

Data

March 15, 2019




gSE'esE’LBr'E  PEE6PEFIE  geSlEveiEe 0 86¢°LIS'FG 0/6'685'2 GrO'OEE'SLL'E 206'G8L'0/E'L 065'101'255'E
0 0 0 0 0 0 0 [i] [i}
0 0 0 0 0 0 0 0 [1}
OSE'OBE'LBF'E  VEC'BEE'PIZ  22S'/Eb'ELee D g6+ 115'F6 9/6'685'2 BFO'OEE'SLL'E 205'S91'9LE) 055'10L'255'E
(z09'89p'veE't) {(19E'L1L'9E)  (ovE'ise'see’l) O {882'998'6E) (arv'g21'11) {215'29€'2v2'L}  (529'291'62€) (£€1'525'945°1)
1} 0
0 0
0 0
0 0
(98E'59r'E) (o8E'59P'E)
0 0
(geL'ssv'01) (esge'see's)  (opb'o2i'i1) (ovrt'ezL'Ll)
(a99'661) {899'661)
(21v'ze) {21¥'2e)
(¥60'c50'v2) {st1'L26) (6¥6'528'€2) {6v6'5.8'E2) 162'vRO'L (259’1601}
(egL'ser'2) (1] (€ot'ger'2) (es1'ger'2)
(ae1'veo'ze2'1} {(eor'£l1'02)  (899'016'082'1) (so1°'0EY'2€) {egs'oer'ece’t} (226'9v2'9EE) (SBt'EeL'655"1)
£OV'SSE'IZ8'E  SE9'080°'1SE  BOLVSL'0LS'E O 98L°6LE'VEL 2TH'ILLEL 095'869'22K'E  [81'986'S0L) 2189'029'92V'S
SIG'E9L'EE SEIVIEEIZ EBTEYVEGDE O LOFE6Y LEL G9E'0LL'FL SIE'SKE'IVS'E  OZ6'EQL'OEL'L 6E£2'6k5'8/2'S

asva 31vH WLLYD  INVId ALIAN [TETY] SS3HD0Hd  3SN 34NLNd HOd 30I1AH3S NOILYZILHOWY ADIAHAS

WI0L ONIMHOM 13N J3N4 HYII0NN NI ¥HOM Q13H ALH3dOHd N ANV I 2 NOILVIOFH43a NI LNY1d
NOILONYLSNOD 13N QILYINNNDIY
6102 Aenuep
ISy ALVH
£40 1 39vd NUNL3Y 30 J1vH JOVHIAY
ANVIWOD HIMOC A41ND

¢ INGIHOS

Q31SNrav vwdod odd
1SNray vWaOd Odd TWLOL

SANINLSNMOY NOILVZITYNNNY
ONY 3NNIAIH YWHOd OHd

Q3LsSNrav Jsdd

SINIWISNray OSdd 101
SHYDTIVH 30 3TvS

S$S3SN3dX3 ASVD 31VH AJZILHBONYNN

GNN43H HO4 NOISIAOHd Q3NHIJY
ONIHLOTD INVYLSISTY 3WY1d
$11830 03HY3430 a3.1v134 13nd
ANIWLSNFAY LK3HD NOILYIOZHAZ

"ANI HIHLO ¥ VIBWVISS "N 'S3H dOdd Q30NN
FAVAIZIIH SAONIAIAIQ ONY LSIHILNI

S338I13H/ S33A0TdW3 OL SNYO1T
ISNYID NOLLVAHISNOD ADHINT
diMD ONIHY3a LN

ASNVYIO AHIA0I3H TV.LNIWNCHIANT
‘SININLSNray Jsdd

S)008 E3d TYNOLLIIgSIHAP

SYO0O0M H3d WALSAS



"ONIONNOY OL 3N0 00V 10N AvA §TVI0L

53004 H3d TYNOLLOSIENr HLNOW INJHHND
SNOOA H3d WIISAS HINOW LNIHHND

34V OOIN3d 3HL OL 03LY13H S5150J INFNGOT3AID INONODT WALSAS ()

ON W3LSAS IHL ISVIHINI TINOM 20N NOHS SONINEYI S0 NOILIGOY 3HL (8}

220'520'S) SRU'BEI'ES 0 (se1°c2H 085'95¢°2 £S5°P20'8 96.'066'6 ZBv'0ra’s! 198'e5L'02 800'615"9€ 206'EIF604
106'665'12 YO6'ELY L6 0 (019'ez) 122982 9r5'LE8') ¥9.L'060'08 Z61'881°'9) B22'C22'22 £29°125bP SOF'EIO6IL
18L'PP0°2 SISVE TYNOILDRASIHNT ¥ NO 8L PO
S19'621 A6 ION TYNOILDIOSIHNT 3HL ONY 815'1EL
G54'4B5'9E1 215 88998y (10F'vE) (0E0'54E) BSG'PIP'E SB1'PL6'PE £89'2€2°CC LES'SBETEL 00r's21 Hee 0 162'982'E29
0 o [) 0 0 0 [ 0 0 o 0
S5L'L659E1 Tr5'ea9'0ap (1op'+e) (oE's1EH RSE'PIV'E 561'¥L6'v2 CB6°LET'EE LES'SEZ'ZEN 00v'521'882 0 162'982'E2Y
1629°'026°2) (598° 116" 1#9) 0zs've) 0 [ B2L'000'% [€L2°0L2'28) {125°189°85) 920°'69¢"L¥) (¥04'256'95F) (rep'2ae'6ra)
{#55'186'p) Y55 1BG'P Y55 186V
ZLV'ST lzev'se) loz1'vg} B¥9'8
9g1'E90°) {951'E90'1) GE6'DIE (260°v2r" 1}
14115 1£2"15¢€) LiV'6IE losoroz) {260'15¢)
(45} {38} 102 18]
S00'62 {500'52} &8¢0'a (vEv'EE)
02122 faz1'z2} 602'6 (seE'ae)
fa} r2e'ss {zzc'asl TI6'5e sc2'z01)
0EY'E02 {oer'eo2) ¥90'69 (rep'222)
58r'se {5o¢'08) 19€'62 (otB's1 M)
2L5'1L} (245" 121} B8v2'85 (o2a'622)
(ve1'0cE) {r2s'E8L"IE} {914'51€) {82 298'0E) (8SY'EL1'2E)
{v05'90v) (Zve'20'cr} (500'BEN) {zp2aen'zy) (VSZ'EEV'EY)
(1E8'¥@5'E9) (£v9'855'¥2Y) {ee2'oas 12 {819'¢¥2'2) {980'vsE' L5} (602°€LE'BE) (0Lt Evi'ean)
({Loeeen} (6£2'656'6) (£55'2sp) {225'52¢8) (5Br'L2E'1) (629'e58'2} (952'262' 11}
EES'EIF'D (z86'526'08} €9E'2LL1'E (SrE'ESHER) (6v¢'295'r2}
£96°'026'vS (59c'8G1'sSE) €6E'5v9'8) (852'E09'ELEY (20t 262°008)
(e} pBE'RIY YY) Lovioeg'BZlL  (oB2) 0E0'SIEY BGE'¥IF R L9V'ELEDE 959'800°91 4 BOV'£96'06} 92 ¥6S'SEE v01°'I56'95F 26L'890°ELE’}
(e} 0:2'190°512 s66'205'zee’ s (662 o1g'oee} 610'296'0 (ppE'062'92} 619068911 6EV'ZLE 161 ISY'2LVERE LvS'592'065 SO8'615'BER' L
TNOINI S3ISNIINI ALH3dOMd 40 [VETY] (13N} AINIHHND INOONINVHL  NOILVZILHOWY HIHLO JONVHIHALNI S3INNIATY
SNILYHIdO ONILVHIHO  NOILISOJSIO NO JUGE *h} S3INVL INOONT  SIKVL INOONI HIHIOSIAVL ¥ NOILVIDIHAIO0 WY0 FEINE RENF] ONILYHILO
13N W10t SSOWNIVD)  X¥WLINFWLSIANI  O0FUHII50 WYO0
610¢ Avrenuer
ANIWILYLS INOINI
€40 239vd NHNLAH 0 31YH IDVHIAY
2 3MNAIHIS ANVINOD HIMO J1RD

QILSNMIY YWHOI Otd

SININLSNMAY YWHOL OYd V101

SLINIWLSNIraY
NOLLYZITYNNNY 3NNIA3H YWHO4 OHd

a3aisnray Jsdd

SANINLSNFQY 3544 V101

NCHLYZINOHONAS LSIHILNI

ALH3HOH 40 NOILISOJSI RO SSOV/{NIVD)

5334 ? SISNVIDINO §334 IS4 ‘LHD

SISNIJXI NOSIVIT AISSYHY TIVL

SIANA NOLLVIDOSSY AHLSNANI

IONVHNSNI SHINSIO ¥ .SHCHDISHO

SIUAHIAS DNINNY I TYIDNVYNIL LTWOW

ISNIFINI ININKOTIAIA DNONODI

ISNFINI ONISILHIACY TWYNOLLNLLLSMN

SISNIHXT ITWEIT0HM

SIUIALIV LHOGNS DNLLIHHVIN

ANFNLSNMAY 7 AINNIAIH XVL S1dI3T3H SS0HD
ASNIAXI ¥ INNIAIY 334 ISIHONYHS

3SNYID AHIAODIIH LS0D IVLINIWNOHIANTG

S3SNIIXT ¥ SINNIAIH LSOO NOILYAHISNOD ADHING
SISNIINI ¥ SINNIATY AIIVAY D) BIMOd QISYHOUN
SISNIJXI ¥ SINNIAIH 13N WvLad

'SININLSNNOY I5d4 $531

SHNOO0E H3d TWNOLLDIOSIUNr
SHOOE HId WALSAS



ATE BASE Al NT.

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
cwip

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

P#FU - NORTH ESCAMBIA

WORKING CAPITAL
ECAC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PRAOPERATY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY

AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
January 2019
AMOUNT PERATI NT A TMENT
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
{1,604,691,448) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
345,938,647 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(38,508,535) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(16,791,652) PURCHASED POWER CAPACITY COST EXPENSE
{7.084,297) CONSERVATION EXPENSES - DEPRECIATION AND O & M
1} CONSERVATION EXPENSES - OTHER TAXES
{42,079 ,691) ENVIRONMENTAL COST RECOVERY EXPENSE
{2,489,359) FRANCHISE FEE REVENUES
(11,446,007} FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{26,870,281) MARKETING SUPPORT ACTIVITIES
{980,813} WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(22.807) ECONOMIC DEVELOPMENT EXPENSE
{203,186} MGMT FINANCIAL PLANNING SERVICES
{922,138) DIRECTCRS' & OFFICERS' INSURANCE
1] INDUSTRY ASSOCIATION DUES
{3,465,386) TALLAHASSEE LIAISON EXPENSE
(28,298) GRAT/FPSC FEES ON CLAUSE REV ADJ 8 FRAN FEES
0 COMP SALES\TRANS REV\G/L SALE GAS\PROV AT RAEAN. ESC REV
55,397,116 GAIN\LOSS ON DISPOSITION OF PROPERTY
[166,297,560) INTEREST SYNCHRONIZATION
166,297,560
[106,275,144)
106,275,144
(11,807.804)

11,607,604

AMQUNT

{430,838,028)
{193,574.369)
(74,622.631)
(11,202 256)
{504,735 559)
(85,563.877)
(9,181,164}
(325.522)
{105,629.480)
(43,432 251)
(42,888.742)
{32.113.658)
(30,867.748)
(229,820
{119.219)
(277.697)
{102,239
(37.097)

4,978,347

SCHEDULE 2
PAGE 3OFQ

TAX EFF|

109,195,898}
{49,061,424]
(18,913,106]

{2,862,022)
127,925,227
21,686,165
2,326,966
82,504
26,022,482
(11,008,157}
10,870,152
{8,139 207!
7,823.431
58,248
30,216
70,382
25912
9,402
8,667
211
121,910
360,936
{22,400}
8,895
4,978,347
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BATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CwWiP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATICN
cwip

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NOATH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED 1.OSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILTIES
FAS 133 REGULATORY ASSETS
FAS 133 REGUILATORY LIABILITIES

GULF PQWER COMPANY

YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
January 2019
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FLIEL & IIC FUEL REVENUES AND ECONOMY PROFITS
11.602,716,508]) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
365,816,369 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
157,658,995) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{17.164,004) PURCHASED POWER CAPACITY COST EXPENSE
16,555,511} CONSERVATION EXPENSES - DEPRECIATION ANDO & M
[} CONSERVATION EXPENSES - OTHER TAXES
140,925,061} ENVIRONMENTAL COST RECOVERY EXPENSE
(4,103,344} FRANCHISE FEE REVENUES
0 FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(26,870,281} MARKETING SUPFORT ACTIVITIES
{980,813) WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
122.807) ECONOMIC DEVELOPMENT EXPENSE
{203,186) MGMT FINANCIAL PLANNING SERVICES
(823,138} DIRECTORS' & OFFICERS' INSURANCE
0 INDUSTAY ASSOCIATION DUES
(3,465,386} TALLAHASSEE LJAISON EXPENSE
128,298] GRT/FPSC FEES QN CLAUSE REV ADJ & FRAN FEES
o COMP SALES\TRANS REVIG/L SALE GAS\PROV AT REFN. ESC REV
55387116 GAINLOSS ON DISPOSITION OF PROPERTY
(186,297 560 INTEREST SYNCHROMIZATION
166,297,560
(106,275,144}
106,275,144
11,607,604)

11.607.604

AMOUNT

{430,828.026)
{193,574,369)
(74,622,631)
{11,292,256)
(504,735,559}
{85,563,877)
(6,101,184}
{325 522)
(105,829,480)
{42,423.251)
(42,886,742}
(32,113,658}
(30,867,748}
{229,820}
{118.219)
{277.697)
{102,239}
{37,097}
{34,195}
(824}
{481,003}
{1,424 09z)
(86,380}
{35,100}
5,138,224

SCHEDULE 3
PAGEJOF 3

TAXEFFRCT

(109,105 898)
(49,061,424)
{18,913,108)

(2,862,022)
127,925,227
21,686,185
2,326,966
82,504
26,822,482
{11,008,157)
10,870,152
(8,139.207)
7,823,431
50,248
20,216
70,382
25913
9,402
B,667

21
121,910
360,936
{22,400)
8,896
5,138,224
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Schedule 5

GULF POWER COMPANY
Financial Integrity Indicators
January 2019
A. Times Interest Eamed with AFUDC E. Long Term Debt as Parcent of Tota!
Investor Capital
Eamings Before Interest 204,630,922 {Saee calculation tn item F. below)
AFUDC - Debt 40,626
Income Taxes {23,207,135)
F. Short Term Debt as Percent of Total Investor Capital
Total 181,464,413 Recenciled Average Retail Amounts
Interast Charges (Before 53.419,204
Deducting AFUDC - Debt)
T\.E. With AFUDC 340 x Long Term Debt 810,067,456
Short Term Debt 27,049,296
B. Times Interest Earned without AFUDC Preference Stock o
Commeon Equity 1,045,227 281
Eamings Before Interest 204,630,922
AFUDC - Other {90,892) Tolal 1,882,344,033
Income Taxes (23.207,135)
% Long Tenm Debt To Total 43.04%
Total 181,332,895
Interest Charges (Before 53,419,204 % Short Term Debt To Total 1.44%
Deducting AFUDC - Debt)
T.|.E. Without AFUDC 3.39 x
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockholders G. H.
FPSC AD.J. PROFORMA
FPSC Adjusted Average Eamed
AFUDC - Debt 40,626 Rate of Return 5.49% 5.49%
X {1 - Income Tax Rate) 0.74655
Less: Reconciled Average Retail Weighted
Subtotal 30,329 Cost Rates For:
AFUDC - Other 90,802
Long Term Debt (1.28) {1.28)
Total 121,222 Short Term Debt (0.03) {0.03)
Preference Stock 0.00 0.00
Net Income Availabla for Customer Deposits (0.02) {0.02)
Common Stockholders 151,252,344 Tax Credits - Weighted Cost
Percent AFUDC to Available {Commaon Equity at Midooint) (0.00) {0.00)
Net Income 0.08%
Subtotal (1.34) (1.34)
D. Percent Internaily Generated Funds
Total 4.15 4,15
Nat Income 151,252,344 Divided by Common Equity Ratio 42,02 42.02
Praference Dividends 0
Common Dividends (114,603,000} Jurisdictional Return on Common Equity 9.88% 9.88%
AFUDC {Debt & Other) {131,518)
Depreciation & Amantization 186,447,662
Deferred Income Taxes 8,962,819
Investment Tax Cradits 0
Other (78,775,573)
Total 153,152,734

Construction Expenditures
(Excluding AFUDC Other & Debi) 404,562,527

Percent Internally Generated Funds 37.86%




GULF POWER COMPANY
Storm Accrual - Twelve Month to Date
January 2019

Month Year $
February 2018 0
March 2018 0
April 2018 0
May 2018 4,200,000
June 2018 5,700,000
July 2018 0
August 2018 0
September 2018 0
October 2018 0
November 2018 10,900,000
December 2018 7,444,428
January 2019 0

12 - M-T-D 28,244,428
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