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Serving Florida’s Panhandle Since 1963
P. O, Box 549 / Port St. Joe, FL 32457

301 Long Avenue / Port St. Joe, FL 32456
tel 850.229.8216 / fax 850.229.8392
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September 13, 2010 e ¥
- miin
¥
= o -
. . <o L
John Slemkewicz, Supervisor - ~

Electric & Gas Accounting A
Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee, F1 32399-0850

Re: Earnings Surveillance Report Ending June 30, 2010

Please find enclosed the Farnings Surveillance Report for the twelve months
ending June 30, 2010,

Sincerely,

Debbie Stitt
Bookkeeper




INVESTOR-OWNED NATURAL GAS UTILITY
EARNINGS SURVEILLANCE REPORT
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ST. JOE NATURAL GAS COMPANY, INC. SCHEDULE 5
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
June 30, 2010

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETLURN ON COMMON EQUITY
INCLUDING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 5.79 (Schedule 1)
LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

SHORT TERM DEBT 0.00 %
LONG TERM DEBT - BAYSIDE -0.13 %
CUSTOMER DEPOSITS 011 %
OTHER DEFERRED CREDITS 0.00 %
SUBTOTAL -0.24 %
TOTAL 555 %
DIVIDED BY RECONCILED COMMON EQUITY RATIC 52.45 %
JURISDICTIONAL RETURN ON COMMON EQUITY 10.59%

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
EXCLUDING FLEX RATE REVENUES SAME AS ABOVE

—
ET OPERATING REVENUE EXCLUDING FLEX RATE REVENUES $ (Schedule 2. p. 2 0f 2)

RATE BASE EXCLUDING FLEX RATE REVENUES $ (Scheduls 2, p. 1 0f2}

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN %

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LONG TERM DEBT

SHORT TERM DEBT

PREFERRED STOCK

CUSTOMER DEPOSITS

TAX CREDITS-WEIGHTED COST({MIDPOINT)

%
%
%
%
%
%

b Jor e e e e

SUBTOTAL
TOTAL %
DIVIDED BY RECONCILED COMMON EQUITY RATIO %
JURISDICTIONAL RETURN ON COMMON EQUITY %




