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Officers and Directors
Hudson Bay Company

We have compiled the 1997 Annual Report of Hudson Bay Company in the
accompanying prescribed form, in accordance with Statements on Standards
for Accounting and Review Services issued by the American Institute of
Certified Public Accountants.

Sur compilation was limited to presenting, in the form prescribed by
the Florida Public Service Commission, information that is the
representation of the management of Hudson Bay Company. We have not
audited or reviewed the report referred to above and, accordingly, do not
express an opinion or any form of assurance on it.

This report is presented in accordance with the requirements of the
Florida Public Service Commission, which differ from generally accepted
accounting principles. Accordingly, this report is not designed for
those who are not informed about such differences.

(Ceriins, ffctltorg Aoone p1ilrre

CRONIN, JACKSON, NIXON & WII.SON
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CERTIFICATION OF ANNUAL REPORT
YEAR OF REPOR

UTILITY NAME: Hudson Bay Company December 31,1997

| HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO

(X) {9 1. The utility is in substantial compliance with the Uniform System of
Accounts prescribed by the Florida Public Service Commission.

YES NO

(X) {5 2. The utility is in substantial compliance with all applicable rules and
orders of the Florida Public Service Commission.

YES NO

(X) {3 3. There have been no communications from regulatory agencies
conceming noncompliance with, or deficiencies in, financial reparting
practices that could have a material effect on the financial statement
of the utility.

YES NO

(X) i ) 4. The annual report fairly represents the financial condition and results
of operations of the respondent for the period presented and other
information and statements presented in the report as to the business
affairs of the respondent are true, correct and complete for the period
for which it represents.

items Certified

y PEURER - 3. 4

iz (signature of the chief executive officer of the utility)

1. 2. 3 4
( ¥4 Y40 4 N/A
!ngnature of the chiel Thancial officer of the utility)

* Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature. :

NOTICE:  Section 837.06, Florida Statutes, provides that any person who knowingly makes a false
statement in writing with the intent to mislead a public servant in the performance of his
duty shall be guilty of a misdemeanor of the second degree.
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ANNUAL REPORT OF

Hudson Bay Com County: Pasco
(Exact Name of Utity)

List below the exact mailing address of the utility for which normal correspondence should be sent.
14334 Oid Dixie Hwy.
Hudson, Florida 34667

Telephone: (813 ) 863-0205

Name and address of person to whom comrespondence conceming this report should be addressed:
Robert C. Nixon
Cronin, Jackson, Nixon & Wilson, CPA
2560 Gulf-to-Bay Bivd., Ste. 200 e -
Clearwater, Florida 34620 Telephone: (813 ) 791-4020

List below the address of where the utility's books and records are located:
14334 Old Dixie Hwy.
Hudson, Florida 34667 -

Telephone: (813) 863-0205

List below any groups auditing or reviewing the records and operations:
Cronin, Jackson, Nixon, and Wilson, CPA's

Date of original organization of the utility: 3 | 20 I 69
Check the appropriate business entity of the utility as filed with the Internal Revenue Service:
[ individual ] Partnership ] sub s Corporation [X] 1120 Corporation
List below every corporation or person owning or holding directly or indirectly 5 percent or more of the voting securties
of the utility:
Percent
Name Ownership
1. Robert Bammann 44 %
2. Charles Griffin 44 %
3 %
4 %
5. %
6. %
T %
8. %
9. %
10. %




I December 31,1997 I

UTILITY NAME: Hudson Bay Company |
DIRECTORY OF PERSONNEL WHO CONTACT THE FLORIDA PUBLIC SERVICE COMMISSION
NAME OF TITLE ORGANIZATIONAL USUAL PURPOSE |
COMPANY OR UNIT FOR CONTACT
REPRESENTATIVE (1)(2) POSITION TITLE (3) WITH FPSC
|Robert Bammann FPMM udson Bay All company matters |
pany
[Charles Griffin |Vice-President _ JHudson Bay Engineering matters
pany
Mathew Griffin V.P. / Secretary Hudson Bay [Operational & customer matters
Treasurer Company
Ken Hoffman Attorney Rutledge, Ecenia, et. al. Legal matters
Robert C. Nixon ICPA ronin, Jackson, Rate and accounting
Nixon & Wilson,CPA's,P.A. | matters
|Charles E. Griffin Engineer ICharles E. Griffin Engineering matters

Inc.

(1) Also list appropriate legal counsel, accountants and others who may
not be on general payroll.
(2) Provide individual telephone numbers if the person is not normally
reached at the company.
(3) Name of company employed by If not on general payroll.

E-3




YEAR O REPOR

UTILITY NAME: Huason Bay Company December 31.1897

COMPANY PROFILE

Provide a brief narrative company profile which covers the following areas:

A. Brief company history.

B. Public services rendered.

C. Major goals and objectives.

D. Major operating divisions and functions.

E. Current and projected growth patterns.

F. Major transactions having a material effect on operations.

(A)

(B)
©

(0)
(E)
(F)

Hudson Bay Company,(dba Hudson Utilities, Inc.), a Florida corporation, was incorporated in 1975. The

company is a class B regulated public utilty providing sewer transmission lines within a designated
service area in Hudson, Florida. The company was purchased in September 1987 by Robert Bamman.

Sewage collection only. Treatment is purchased from Pasco County.

To provide central sewage collection service throughout the utility's service area and a fair rate of return to
to the company's stockholders.

Sewer collection service only.
The Company expects to add approximately 500 new connections annually.

The Company has obtained financing to expand the collection system within the certificated area.

E4




YEAR OF REPOR
UTILITY NAME: Hudson Bay Company December 31,1897

PARENT / AFFILIATE ORGANIZATION CHART
Currentasof 12/31/ 97

Complete below an organizational chart that shows all parents and subsidiaries of the utility. The chart must aiso show
the relationship between the utility and the affiliates listed on E-7, E-10(a) and E-10(b).

Hudson Bay Company is neither a subsidiary nor a parent of another corporation

E-§




B

UTILITY NAME: Hudson Bay Company

COMPENSATION OF OFFICERS
For each officer, list the time spent on respondent as an officer compared to time spent on total
business activities and the compensation received as an officer from the respondent.
% OF TIME
SPENT AS
OFFICER OF OFFICERS
NAME TITLE UTILITY COMPENSATION
(a) (b) (c) (d)
Robert Bammann Presidert 55 %qQ$ 27,550
Charles Griffin baﬂ’mident 35 A S 12,720
Mathew Griffin ice-President Secretary/ % $
Treasurer 100 % $ 32,850
% S
%S
%S
%S
% $
COMPENSATION OF DIRECTORS
For each director, list the number of director meetings attended by each director and the
compensation received as a director from the respondent.
NUMBER OF
DIRECTORS
MEETINGS CIRECTORS
NAME TITLE ATTENDED COMPENSATION
(a) (b) (c) (d)
Robert Bammann President 2 S None
iCharles Griffin President 2 $ None
Mathew Griffin resident Secretary/ 2 H None
Treasurer S
$
$
$
$
$

E6




UTILITY NAME: Hudson Bay Company

YEAR OF REPOFR

December 31,1997

BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES

List all contracts, agreements, or other business arrangements® entered into during the calendar
year (other than compensation related to position with Respondents) between the Respondent and
officer and director listed on page E-6. In addition, provide the same information with respect to
professional services for each firm, partnership, or organization with which the officer or director is

affiliated.
NAME AND ADDRESS OF |
DIRECTOR OR AFFILIATE SERVICE OR PRODUCT AMOUNT AFFILIATED ENTITY
(a) (b) (c) (d)
Robert Bammarnin *B!dg., Rents. $ 9,472 N/A

* Business Agreement, for this schedule, shall mean any oral or written business deal which binds the
concerned parties for products or services during the reporting year or future years. Although the
Respondent and/or other companies will benefit from the arrangement, the officer or director is,

however, acting on his behalf or for the benefit of other companies or persons.

E-7




UTILITY NAME: Hucson Bay Company

I December 31,1997 I

AFFILIATION OF OFFICERS AND DIRECTORS

For each of the officials listed on page E-6, list the principle occupation or business affiliation and all
affiliations or connections with any other business or financial organizations, firms, or partnerships.
For purposes of this part, an official will be considered to have an affiliation with any business or
financial organization, firm or partnership in which he is an officer, director, trustee, partner, or a

person exercising similar functions.

PRINCIPLE
OCCUPATION AFFILIATION NAME AND ADDRESS
OR BUSINESS OR OF AFFILIATION
NAME AFFILIATION CONNECTION OR CONNECTION
(a) _b) (c) (d)
|Robert Bammann [Construction Shareholder Marelli Construction
Hudson, Florida
LC:haﬂes Griffin |Engineering Shareholder Charles E. Griffin, Inc.

ES




UTILITY NAME: Hudson Bay Company | December 31.1997 I

BUSINESSES WHICH ARE A BYPRODUCT, COPRODUCT OR JOINT PRODUCT RESULT
OF PROVIDING WATER OR SEWER SERVICE

Complete the following for any business which is conducted as a byproduct, coproduct or joint product
as a result of providing water and/or sewer service. This would include any business which requires the
use of utility land and facilities. Examples of these types of businesses would be orange groves,
nurseries, tree farms, fertilizer manufacturing, etc. This would not include any business for which the
assets are property included in Account 121 - Nonutility Property along with the associated revenues
and expenses segregated out as nonutility also.

ASSETS W — EXPENSES
BUSINESS OR
SERVICE OF ACCT. REVENUES ACCT. EXPENSES ACCT.
CONDUCTED ASSETS NO. GENERATED NO. INCURRED NO.
(a) {b) (c) (d) (e) (f) (9)
None 1s $ $

E-®




UTILITY NAME: _ Hudson Bay Company l December 31.1997 I

BUSINESS TRANSACTIONS WITH RELATED PARTIES

List each sontract, agreement, or other business transaction exceeding a cumulative amount of $500 in any
one year, entered into between the Respondent and a business or financial organization, firm, or partnership
nar;:d on pages E-2 and E-6 identifying the parties, amounts, dates and product, asset, or service
involved.

Part|. Specific Instructions: Services and Products Received or Provided
1. Enter in this part all transactions involving services and products

received or provided.
2. Below are some types of transactions to include:
- management, legal and accounting - material and supplies furnished
services - leasing of structures, land and

- computer services equipment

- engineering & construction services - rental transactions

- repairing and servicing of equipment - sale, purchase or transfer of

various products
CONTRAGTOR |_____ ANNUAL CHARGES |
DESCRIPTION AGREEMENT [(P)urchased

NAME OF COMPANY SERVICE AND/OR EFFECTIVE or .
OR RELATED PARTY NAME OF PRODUCT DATES (Sjold | AMOUNT

(a) (b) (€) (d) (e)

E-10(a)




BUSINESS TRANSACTIONS WITH RELATED PARTIES (Cont'd)

Part Il. Specific Instructions: Sale, Purchase and Transfer of Assets
1. Enter n this part all transactions relating 3. The columnar instructions follow:
to the purchase, sale or transfer of assets.
(a) Enter name of related party or company.
2. Below are examples of some types of (b) Describe briefly the type of assets
transactions to include: purchased, sold or transferred.
(c) Enter the total received or paid. Indi-
- purchase, sale or transfer of equipment. cate purchase with "P" and sale with “8".
- purchase, sale or transfer of land (d) Enter the net book value for each item
and structures. reported.
- purchase, sale or transfer of securities. (e) Enter the net profit or loss for each item
- noncash transfers of assets. (column (c) - column (d)).
- noncash dividends other than stock (f) Enter the fair market value for each item
dividends. reported. In space below or in a sup-
- writeoff of bad debts or loans. plemental schedule, describe the basis
used to calculate fair market value.
SALE OR "NET GAIN FaIR
NAME OF COMPANY PURCHASE BOOK OR MARKET
OR RELATED PARTY DESCRIPTION OF ITEMS PRICE VALUE LOSS VALUE
(a) (b) (c) (d) (e) (U]
Robert Bamman / struction of collection
Marelli Construction stem at cost $ 1,290,412 1,290,412

E-10(b)




UTILITY NAME:  Hudson Bay Company

COMPOSITE STATISTICS FOR ALL
PRIVATELY OWNED WATER AND SEWER UTILITIES UNDER AGENCY JURISDICTION
BESCRIPTION WATER — SEWER
(a) (b) (c)
PLANT (Intrastate Only)(000's Omitted):
Plant in Senvice . . . e ———— $ N/A $ 4,808
nstruction Work In Progress_ _ _ _ _ _ _ _ _ o] 133

Plant Acquisition Adjustment (Net) _ _ _ _ _ _ o 25
Plant Held For FutureUse _ _ _ _ _ _ _ _ _ o o
Materils and Suppliel - v = e eaa-
Less:

Accumulated Depreciation and Accumulated Amortization_ _ _ _ _ | 717

Contributions In Aid Of Construction (Net) _ _ _ _ _ _ o ___ 1,292
NetBook Cost _ _ _ _ _ _ T e R N $ $ 2.957

REVENUES AND EXPENSES (Intrastate Only)(000's Omitted):

Opersting RVEnUeR: & et it e e = 3 S 794
_______________ $ 3 81

SR ST 107
_______________________ 535
_______________________ $ $ 723
_____________ $ $ 71
____________________ I - $ - (25)
_______________________ _ 174
_______________ $ $ 1128)

______________ 1,265

____________________ £ 73

-Naalywarsoe B a i e ReE T T

T b Sl s e o e 1,338

verage Annual Residential Use Per 1,000 Gallons_ _(1)__ _ _ __ | 56.61
verage Annual Residential Cost Per 1,000 Gallons _ (1)_ ___ i $ 9.55
___________________ $ $ 28.59

ross Plant Investment Per Customer _ _ _ _ _ _ A . $ 3,593

not available for residential only customers.

E-11
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UTILITY NAME: Hudson Bay Company December 31,1897 I

COMPARATIVE BALANCE SHEET - ASSETS AND OTHER DEBITS

"ACCT. BEE T CURRENT | PREVIOUS |
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) ‘b‘ (c) (d) (e)
101-105 jUtility Plant_ _ _ _ _ _ _ __ A e e F-5 |$ 4941212 |$ 3,458,409
108-110 |Less: Accumulated Depreciation
and Amortization _ _ _ _ _ _ ___ . F6 (717,428) (584,613)
Nat Plant: = - e e aew 4223784 2,873,796
114-115 JUtility Plant Acquisition .
Adjustments (Net)_ _ _ _ o e F-5 24,728 26,000
Other Plant Adjustments (specify)_ _ _ _ _ _ _ _ _____
Total Net Utility Plant _ _ _ _ _ _ _ _ _ ___ _______ 4,248,512 2,899,796
OTHER PROPERTY AND INVESTMENTS
121  |Nonutility Property_ _ _ _ _ o e F-7 256 256
122 [Less: Accumulated Depreciation
and AMOTSENOn o s e
Net Nonutility Property_ _ _ _ o e 256 256
123 |Investmenty in Associated Companies_ _ _ _ __ _ _ __ F-8
124 |Ut|!|ty invesiments - “lie Bl i e F-8
125 |[Otherinvestments__ _ _ _ _ ___ RS i F-8
127 ISpecisliFunds: - a e e —— F-8 16,057
Total Other Property and Investments _ _ _ _ _ _ __ __ 16,313 256
CURRENT AND ACCRUED ASSETS
131 JCash_ _ s T it L S N 4,817 15,105
132 |Special Deposits_ _ _ _ _ _ _ o e F-7 19,440 87.261
134 orking Funds _ _ _ _ ____ e e
135 |Temporary Cashinvestments _ _ _ _ _ _ _ _ _ _ ____._
141-144 |Accounts and Notes Receivable, Less
Accumulated Provision for
Uncollectable Accounts_ _ _ _ _ _ e F-9 161,452 158,118
145 JAccounts Receivable from Associated
Companies_ _ _ _ _ - e SRS F-10 22,300 9,700
146 [Notes Receivable from Assodat!d
O e e e LD F-10
151 [Materials and Supplies _ _ _ _ _ _ o e
102 JPTODBYIIBNE e e e e e o F-11 2,692 50,026
171 Interest and Dividends Receivable_ _ _ _ _ _ _ _

174 [Misc. Current and Accrued Assets_ _ _ _ _ _ _ _____ | 9.651

otal Current and Accrued Assets_ _ _ _ _ _ _ _ _ ___ 210,701 329,861

F-1(a)




UTILITY NAME: Hudson Bay Company

COMPARATIVE BALANCE SHEET - ASSETS AND OTHER DEBITS

December 31,1997 |

ACCT. —— URRERT—— T FREVIOUS
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b)_ (c) (d) (e)
DEFERRED DEBITS

181 |Unamortized Debt Discount & Expense_ _ _ _ _ _ _ __ _ F-12 194,301

182 |Extraordinary Property Losses_ _+_ _ _ __ _ _ _ ____ | F-12

186 |Misc. Deferred Debits_ _ _ _ _ _ _ o oo F-11 | _

190 |Accumulated Deferred income Taxes_ __ ___ _____ 607,455 480,428
Total Deferred Debits_ _ _ _ _ _ _ o oo 801,756 480,428
TOTAL ASSETS AND OTHERDEBITS _ _ _ _ __ ____ $ 5,277,282 |$ 3,710.341

NOTES TO THE BALANCE SHEET
The space below is provided for important notes regarding the balance sheet.

F-1(b)




UTILITY NAME: Hudson Bay Company
COMP \RATIVE BALANCE SHEET - EQUITY CAPITAL AND LIABILITIES

December 31,1997

NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) © (d) (e)
EQUITY CAPITAL
201 |Common Stock Issued _ _ _ _ ____ _______ F-14 181 |$ 100
204 |Preferred StockIssued _ _ _ _ __ _ ___ _____| F-14
211 Paid-in Capital_ _ _ _ _ _ _ 604,029 591,749
212 [Discount on Capital Stock_ _ _ _ __ _ _____ Fh
213 Stock Expanee’ = AL o T
214-215 |Retained Earnings (Deficit)_ _ _ _ _________ F-15 (707,281) (579.753)
216 |Reacquired Capital Stoek_ _ _ _ _ _ _ _ _ _____ (2,400)
218 |Proprietary Capital (Proprietorship
and Partnership Only)_ _ _ _ _ 0 e 2l
Total Equity Capital (Deficit)_ _ _ _ _ _ (105.481) 12,096
LONG TERM DEBT
221 |Bonds..... ... . & sCsthsleGEhE s R oLt F-16
223 ll»tuth.rancns from Associated Companies_ _ _ _ _ _ 1 F-16
224 |OtherLong TermDebt_ _ _ _ _ _ _ o F-14
Total Long Term Debt_ _ _ _ _ _ oo
CURRENT AND ACCRUED LIABILITIES
231 JAccounts Payable_ _ _ _ _ _ _ _ o e 88,991 139,514
232 [Notes Payable_ _ _ _ _ _ _ . _ e F-13 ~ 3,178,757 1,726,306
233 |Accounts Payable to Associated Co. _ _ ___ __ _ F-13 220,075
234 |Notes Payable to Associated Co. _ _ _ __ ____ F-13 5,149
235 |JCustomerDeposits _ _ _ o ——
236 VG VT S e R N s e tiat F-17 35,724 91,957
237 JAccruedintemst il o L e F-18 28,313 15,472
238 |AccruedDividends _ _ _ _ _ _ _ _ _ o e
239 o SESUIENG
240 [Matured Interest_ _ _ _ _ _ o o e
241
Lisbilities - CiosilEmeGa s o nE 2 L F-19
______ 3,551,860 1,978,398

F-2(a)



“YEAR OF REPORT |
UTILITY NAME: Hudson Bay Company December 31,1997
CO"MPARATIVE BALANCE SHEET - EQUITY CAPITAL AND LIABILITIES
~ACCT. : CURRENT | PREVIOUS |
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) b (c) (d) (e)
DEFERRED CREDITS
251 JUnamortized PremiumonDebt _ _ _ _ _ _ _ ____| F-12 $
252 for Construction_ _ _ _ ________._ F-19 57,668 57,668
253 |Other Deferred Credits (Contributed Taxes) _ _ _ _ 309,509 361,278
255 |JAccumulated Deferred investment
TaxCredits_ _ _ _ _ _ _ o e
Total Deferred Credits_ _ _ _ _____ i LT 367,177 418,946
OPERATING RESERVES
261 |Property Insurance Reserve _ _ _ _ _ _ _ __ __ =
262 |Injuries and Damages Reserve_ _ _ _ _ _ _ ____
263 |Pensions and Benefits Reserve_ _ _ _ _ _ _ ___ |
265 [Miscellaneous Operating Reserves _ _ _ _ _ _ __
Total Operating Reserves_ _ _ _ _ _ i it
CONTRIBUTIONS IN AID OF CONSTRUCTION
271 |Contributions in Aid of Construction_ _ _______{ F-20 1,638,934 1,470,257
272  |Accumulated Amortization of Contributions in
Aid of Construction _ _ _ _ _ _ _ o S ol P21 (346,969) (294,734)
TOlINGtCIAC. = "~ su s - - s 1,291,965 1,175,523
ACCUMULATED DEFERRED INCOME TAXES
281 |Accumulated Deferred Income Taxes -
Accelerated Depreciation_ _ _ _ _ _ - 171,761 125,378
282 |Accumulated Deferred Income Taxes -
Liberalized Depreciation _ _ _ _ o e
283 |Accumulated Deferred Income Taxes -
Other . o e i SRy i
Total Accum. Deferred Income Taxes _ _ _ _ _ _ _ 171,761 125,378
TOTAL EQUITY CAPITAL AND LIABILITIES_ _ _ _ $ 5277282 |$ 3,710.341

F-2(b)




UTILITY NAME: __ Hudson Bay Company December 31,1997 I
COMPARATIVE OPERATING INCOME
—ACCT. PREVIOUS . CURRENT |
NO. ACCOUNT NAME YEAR PAGE YEAR
(a) Ab) (c) (d) (o)
UTILITY OPERATING INCOME
400 714,244 | F-3(b) IS 793,845
401 446,787 | F-3(b) 534,931
403 63,663 |F-6/F-21 80,580
406
407
408.1 101,875 F-17 107,486
409.1 F-17

410.10

411.10

412.10

4121

612,325 722,997
101,919 70,848
413 |income From Utility Plant Leased
TOOISIR s e . o -

414 |Gains (Losses) From Disposition

: of Utility Property_ _ _ _ _ o e e S

Total Utility Operating Income [Enter here and
onPageF-3(e) s o i i s s 101,919 70,848

F-3(a)



COMPARATIVE OPERATING INCOME

"REF. REF.
PAGE WATER PAGE SEWER OTHER
(L) ()] (h) (c) (e)
W-3 N/A s-3 793,845 N/A
W-2 s-2 534,931
F-6/F-21 F-8/F-21 80,580
F6 F&
F-17 F-17 107,486
F-17 F-17
722,997
N/A 70,848
N/A 70.848 N/A

F-3(b)




UTILITY NAME: _ Hudson Bay Company December 31.1997 l

COMPARATIVE OPERATING INCOME (Cont'd)

~ACCT. “PREVIOUS REF. CURRENT |
NO. ACCOUNT NAME YEAR PAGE YEAR
(@ b (c) (d) (e)
ity ng Income (From
PageF-3(e). . = s o n S 101,919 70,848
OTHER INCOME AND DEDUCTIONS

415 |Revenues From Merchandising, Jobbing and

Contract Deductions_ _ _ _ _ _ _ __ _ . ____
416 |Costs and Expenses of Merchandising,

Jobbing and ContractWork_ _ _ _ _ _
419 |inierest and Dividend Income_ _ _ _ _ _ it ] 2,405 2977
420 JAllowance for Funds Used During

Congtnsction o sl -t e e
421 Nonutility Income _ _ _ _ __ ___ B RESESN 376
426 |Miscellaneous Nonutility Expenses_ _ _ _ _ _ _ _ _ (4.421) (27.925)

Total Other Income and Deductions_ _ _ _ _ _ _ _ (2,016) (24,572)

TAXES APPLICABLE TO OTHER INCOME

408.20 |Taxes Other Thanincome________ o Feil
409.20 |income Taxes _ _ _ _ _ _ _ _ _ __ o _ . F-17
410.20 lProvmon for Defarrod Income Taxes_ _ _ _ _ ___
411.20 |Provision for Deferred Income
Taxes - Cradisi o = wib dmiaed o o0 | (29,347) (88.062)
412.20 Ilnmurmt Tax Credits-Net_ _ _ _ _ __ _____
412.30 [investment Tax Credits Restored
to Operating Income_ _ _ _ _ _ o e
Total Taxes Applicable to Other Income_ _ _ _ _ _ (29.347) (38,062)
INTEREST EXPENSE
427 |interestExpense_ _ _ _ _ _ _ o o o e 178,069 F-18 231,988
428 |Amortization of Debt Discount & Expense_ _ _ _ _ F-12 29,888
429 |Amortization of PremiumonDebt_ _ _ _ _____ | F-12
Total Interest Expense_ _ _ __ _ _ e P 178,089 261,876
EXTRAORDINARY ITEMS
433 |Extraordinary income _ _ _ _ _ _ o o e
434 |Extraordinary Deductions_ _ _ _ _ _ _ . .
402.30 Jincome Taxes, Extraordinary ltems_ _ _ _ _ _ __ _
Total Extraordinary ltems_ _ _ _ _ _ _ _ _ _____
INET INCOME . ¥ sttt s =0 - $ (48,819) $ (127,538)

F-3(c)




UTILITY NAME: Hudson Bay Company
SCHEDULE OF YEAR END RATE BASE

YEAR O

December 31,1997

JACCT. REF. WATER SEWER
NO. ACCOUNT NAME PAGE uTILITY UTILITY
(a) (b) (c) (d) (e)
101 |Utility Plantin Service_ _ _ _ _ _ _ _ .. F-5 N/A $ 4,808,417
Less:
Nonused and Useful Plant (1) __ ______
108.1 Accumulated Depreciation_ _ _ _ _ _ ___ __| F8 717,428
110.1 Accumulated Amortization_ _ _ _ _ _ _____ F-6
27 Contributions in Aid of Construction_ _ _ _ _ _ F-20 1,638,934
252 Advances for Construction_ _ _ _ __ ____ 1 F-18
Sublotal | - cleRLSINE R o SIS 2,452,055
Additions:
272 Accumulated Amortization of Contributions
in Aid of Construction_ _ _ _ _ _ __ ____ F-21 346,969
Subtotal: - . ity SRRl i e 2,799.024
Plus or Minus:
114 Acquisition Adjustments (2) _ _ __ ______ F-5
115 Accumulated Amortization of Acquisition
Adjustments (2)_ _ _ _ e F-5
Working Capital Allowance (3)_ _ _ _ ___ __] 66,866
Other (Specify): :
CIAC Tax - invested portion 138,840
ERATE BASE 5 -Duutabliaadi oo © oo o oo $ 3,004,730
JUTILITY OPERATING INCOME_ _ _ _ _ _____ $ 70,848
ACHIEVED RATEOF RETURN_ _ _ _ _ . __ - 236 %
(1) Eshrnalod if not known.
(2) Include only those Acquisition Adjustments that have been approved by the Commission.
(3) Calculated using the 1/8th of O & M method.

F4




YEAR OF REPOR

UTILITY NAME: Hudson Bay Company December 31,1997
UTILITY PLANT (ACCTS. 101 - 106)

—OTHER THAN
REFPORTING
DESCRIPTION WATER SEWER SYSTEMS TOTAL
(b) (c) (d) (e) (N
nt Accounts
Utility Plant In Service_ _ _ _ _ _ Is N/A S 4808417 |$ N/A $ 4,808,417
Utility Plant Leased to
Others == amueRiTs
Property Held for Future
Utility Piant Purchased or |
Constrigﬁ;n-Work- --ﬁ”----—
Progees. ... - ot toe 132,795 132,795
otal Utility Plant_ _ _ _ _ ____ S N/A s 4941212 |5 N/A $ 4,941,212

UTILITY PLANT ACQUISITION ADJUSTMENTS (ACCTS. 114 - 118)

eport each acquisi ju and re accumulated amortization separately. For any acquisition
adjustment approved by the Commission, include the Order Number.
OTHER THAN
REPORTING
DESCRIPTION WATER SEWER SYSTEMS TOTAL
a (b) (c) (d) (e)
o] (114);
Is wNa s 50,730 |8 N/A $ 50,730
Total Plant Aquisition Adjs. _ _ __ _ _ _ | 50,730 50,730
ACCUMULATED AMORTIZATION (115):
(26,002) (26.002)
Total Accumulated Amortization _ _ __ _ (26,002) (26,002)
INet Acquisition Adjustments__ __ _ _ _ Is N/A s 24728 Is  NA $ 24728

F-8




YEAR OF REPOR

UTILITY NAME: Hudson Bay Company December 21.1997

ACCUMULATED DEPRECIATION (ACCT. 108)

~OTHER THAN
REPORTING

DESCRIPTION WATER SEWER SYSTEMS . TOTAL

a (5 (d) (e
IEa!ance first of y'eaur __________ H!b‘éﬂ—‘! NA B g‘BTGT
Credits during year:

to Account 108 132,815 132,815

Accruals charged other accounts
(specify)

——————————— . ——— -

Total credits 132,815 132,815

{Debits during y;aT'. -----------
Book cost of plant retired_ _ _ _ _ _ _|
Cost of removal

——————— - - -

IBalance endofyear__________ _ls N/A S 717428 |s___ NA $ 717.428

ACCUMULATED AMORTIZATION (ACCT. 110)

OTHER THAN
REPORTING
DESCRIPTION WATER SEWER SYSTEMS TOTAL
(a) (b) (€) (d) (e)
alance firstofyear _ _ _ ____NA__| 3 3 F
Credits during year:
Accruals charged:
toAccount110_ _ _ _ _ _ ___

Accruals charged other
accounts (specify)_ _ __ ___

|Debits during year:
Book cost of plant retired_ _ _ _ _ _ _|
Other debits (specify)_ _ _ _ _ _ ___

Totaldebits. _ _ - _ o o

Balanceendofyear_ _ _ _ _ _ ____ _IS IS $ $

F$




UTILITY NAME:  Hudson Bay Company December 31,1997 l

NONUTILITY PROPERTY (ACCT 121)

l ﬂapon sepamter item a cost o q or more included In unt 121. Other
litems be grou classes of A i

YEAR YEAR
DESCRIPTION BALANCE ADDITIONS REDUCTIONS BALANCE
. (a) (b) (c) (d) (e)
[Ofice Equipment - Misc. | 256 |5 B g
Total Nonutility Property_ _ _ _ _ IS 256 | $ $ 256
SPECIAL DEPOSITS (ACCTS. 132 - 133)
ﬂeport hereunder a speclal Beposm carned in Accounts 132 and 133.
YEAR END
DESCRIPTION OF SPECIAL DEPOSITS EOOK COST
(a) (b)
[SPECIAL DEPOSITS (ACCT. 132).
CIAC Gross-Up Escrow $
19,440
Total Special Deposits_ _ _ _ _ B I o o - $ 19440

F7




UTILITY NAME: _ Hudson Bay Company

INVESTMENTS AND SPECIAL FUNDS (ACCTS. 123 - 127)

Report hereunde: a s ca in un ru
FACE OR YEAR END
DESCRIPTION OF SECURITY OR SPECIAL FUND PAR VALUE BOOK COST
a (b) (c)
I ST N RS OCTATE D CONPANTES TREET Ty
N/A $
Total Investment In Associated Companies_ _ _ _ _ __ __ _______ ) $
[UTILITY INVESTMENTS (ACCT, 124):
N/A $
Total Utility investmenis = e 0 o -~ | S
JOTHER | (i 3 ):
N/A $
Total Other Investments_ _ _ _ _ _ _ @ N 3
Repairs & Replacement 3 4511
Annual Holding Account 11,042
Escrow - Prepayment account (Property taxes) 504
Total Spacial Funde. = & R $ 16,057

F8




UTILITY NAME: _ Hudson Bay Company I December 31,1997 I

ACCOUNTS AND NOTES RECEIVABLE - NET (ACCTS. 141 - 144)
I Report hereunder all accounts and notes Teceivable includea in Accounts 141, 142 and 144. Amounts
included in Accounts 142 and 144 should be listed individually.

DESCRIPTION TOTAL
(a) (b)

ACCOUNTS RECEIVABLE:
Customer Accounts Receivable (Acct 141):

Sewer: - L R L e e ——— i 84,430

Total Customer Accounts Receivable_ _ _ _ _ _ _ _ . o e ————— 84,430

|OTHER ACCOUNTS RECEIVABLE (Acct. 142):

Total Other Accounts Receivable_ _ _ _ _ _ _ _ _ e = ]

INOTES RECEIVABLE (Acct. 144):
Notes receivable from customers for CIAC $ 82,022

TotalNotes ReCENEDIS = - @ahw i~ o emee e m———— - 82,022

Total Accounts and Notes Receivable_ _ _ _ _ _ _ _ _ _ _ o o e S el 166,452

ACCUMULATED PROVISION FOR UNCOLLECTABLE ACCOUNTS (Acct. 143).

Balance First Of YOS o uarivinams 20 i i e e S 5,000

Add: Provision for uncollectables for currentyear _ _ _ _ _ _ _ _ _ _ ___|
Collections of accounts previously writtenoffl_ _ _ _ _ _ _ _ _ _ __
Y DU o R R e e o e o o o o 0 o

Others

Tolal AQGItIONS - . © -SRI Sre e v o e o o e e
Deduct accounts written off during yur
Utility accounts _ _ _ _ e REIREEN G e

Others

5,000

Total Accounts and Notes Receivable-Net _ _ _ _ _ _ _ _ _ _ _ _ _ _ e $ 161,452




"YEAR OF REPORT |
UTILITY NAME: _ Hudson Bay Company December 31,1997

ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES (ACCT. 145)

™ Report each account receivable from associated companies separately.

DESCRIPTION TOTAL
(a) (™)
Receivable from shareholder - B. Bamman $ 22,300
Tolel = 7 oo o e S i R A L e o s i e e e e o $_ 22300

NOTES RECEIVABLE FROM ASSOCIATED COMPANIES (ACCT. 146)

™~ Report each note receivable from associated companies separately.

INTEREST

DESCRIPTION RATE TOTAL
(a) (b) (c)

NA ' s

Toal - oo o - SWTEESGLASER T S St S 3




UTILITY NAME: Hudson Bay Company I December 31,1997 |

PREPAYMENTS (ACCT. 162)

DESCRIPTION . TOTAL
(a) (b)
Prepaid INSUIIN0R: S atl = i T e m s e ——————— S
o T R L S
Propaic (IR B SSt T oh iR R v nccsee————
Propait TRREE =M=t L a0 o e 2,692
Other Prepayments (Specify):
Tolal Prepaymenlp: - =iicni— oot e e m e ——-- $ 2,692
MISCELLANEOUS DEFERRED DEBITS (ACCT. 186):
DESCRIPTION TOTAL
a (b)
):
Deferred Rate Case Expense (Acct. 186.1) _ _ _ _ _ oo $
Other Deferred Debits (Acct 186.2)
Total Miscellaneous Deferred Debits_ _ _ _ _ _ _ & 0 o eee— e ———— $ NONE

F-11



UTILITY NAME: Hudson Bay Company

UNAMORTIZED DEBT DISCOUNT AND EXPENSE AND PREMIUM ON DEBT (ACCTS. 181 AND 251)

Report the net disount and expense or premium separately for each security issue.

AMOUNT
WRITTEN OFF YEAR END
DESCRIPTION DURING YEAR BALANCE
mmmﬂmﬂﬂm = el
1)
Notes Payable - WRH Mortgage, Republic Bank & Utited Bank Js 29,888 194,301
Total Unamortized Debt Discountand Expense _ _ _ _ _ _ _ __ ________ i ) 29,888 194.301
[ONAMORTIZED PREMIUM ON DEBT (Acrt 251):
N/A $
Total Unamortized PremiumonDebt_ _ _ _ _ _ __ __ _ __ _ _________ - $ .
EXTRAORDINARY PROPERTY LOSSES (ACCT. 182)
~“Repot each item separately.
DESCRIPTION TOTAL
bR TR FROPERTY ToSSES o 12 &
)3
N/A

Total Extraordinary Property Losses_ _ _ _ _ _ _ _ _ . @

F-12




UTILITY NAME: Hudson Bay Company

NOTES PAYABLE (ACCTS. 232 AND 234)

~YEAR OF REPORT |

December 31,1997

NOMINAL | DATE INTEREST PRINCIPAL |
DATE OF OF FREQUENCY AMOUNT PER
DESCRIPTION ISSUE MATURITY | RATE OF PAYMENT BALANCE SHEET
ETSTRT T RoTES = = - - -
PAYABLE:
WRH MORTGAGE, INC. 05/07/97 04/30/02 13.50 % Monthly $ 600,000
REPUBLIC/UNITED BANKS "05/07/97_ | _04/30/02_ | “10.75 % Monthly 2,523 645
SOUTH TRUST BANK ~07/07/97 | — 0.23333 6.25 % Monthly 13,567
C. McMeans "10/23/96 | Demand 8.00 % Monthly 36,500
Ford Motor Credit “10/20/95 | T 9/25/99 3.80 Monthly 5,045
Total Account232_ _ _ __ ___ $ 3,178,757
ACCOUNT 234 - NOTES
PAYABLE TO ASSOCIATED
COMPANIES:
N/A % S
%
%
%
%
Total Account234_ _ _ _ _ _ _ _ $ NONE
ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES (ACCT. 233)
Report each account payable separately.
DESCRIPTION TOTAL
la) (b)
Payable to Marelli Constr. - Completed construction phase $ 165,557
Griffin Engineering - Utility engineering services =l 54,518
$ 220,075

TR R T o o o i o s s a0 o e e

F-13




YEAR OF REPOR
UTILITY NAME:  Hudson Bay Company December 31,1997

CAPITAL STOCK (ACCTS. 201 and 204)

COMMON PREFERRED
DESCRIPTION STOCK STOCK
(a) (b) (c)
Parorstated valuepershare_ _ _ _ _ _ e $ 1.00 |S N/A
Shamsaulbortsed R e e ——- - 200
Shares issued andoutstanding_ _ _ _ _ _ _ _____ ____ _ _ _ _ _ _____ 181
otal par value of stock issued_ _ _ _ _ _ _ _ _ _ _ e $ 181 |8
Dividends declared per share foryear_ _ _ _ _ _ ___ _ _ _ _ _ _ _ _ _ _ ____ $ None $
LONG TERM DEBT (ACCT. 224)
INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION (INCLUDING NOMINAL FREQUENCY AMOUNT PER
DATE OF ISSUE AND DATE OF MATURITY) RATE OF PAYMENT | BALANCE SHEET
(a) (d) (e) N
N/A % $
%
%
%
%
% —
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
Total  ° oo ARSI SRS S e o e e $

F-14




UTILITY NAME:  Hudson Bay Company | December 31,1997 I

STATEMENT OF RETAINED EARNINGS

7. Dividends should be shown for each class and series of capital stock.
Show amounts of dividends per share.
2. Show separately the state and federal income tax effect of items shown in
Account No. 439.
ACCT.
NO. DESCRIPTION AMOUNTS
(a) (b) (c)
215 Unappropriated Retained Eamings:
Balance beginning of year (Deficit)_ _ _ _ _ _ _ _ _ _ _ _ o ] $ (579.753)
Changes to account:
439 Adjustments to Retained Earnings (requires
Commission approval prior to use).
Credits:
T O T R o e e e o o o e o e s i i
Debits:
Tol EMbNR SO SRR - . s aeessea
435 Balance transferred from Income (Loss)_ _ _ _ _ @ e (127,538)
436 Appropriations of Retained Earnings:
Total appropriations of Retained Eamings_ _ _ _ _ _ _ _ ________
Dividends declared:
437 Preferred stock dividends declared
438 "Common stock dividends declared N
Tolnivioehim aciaae =0 =t e ecesasee
Balance end of year (Deficit)_ _ _ _ _ _ _ _ o e ] (707,291)
214 Appropriated Retained Eamings (state balance and purpose of
each appropriated amount at year end):
Total Appropriated Retained Eamings_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ ______
Total Retained Eamings (Deficit)_ _ _ _ _ _ __ _ o o S (707,291)
otes to Statement of Retal ings:




UTILITY NAME: Hudson Bay Company

BONDS (ACCT. 221)

YEAR OF REPOR
December 31,1997

INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION (INCLUDING NOMINAL FREQUENCY AMOUNT PER
DATE OF ISSUE AND DATE OF MATURITY) RATE OF PAYMENT BALANCE SHEET
(a) {b) (c) (d)
N/A %
%
%
%
%
%
%
%
%
%
%
%
%
Total__ . 0. A Sl RNE R T e et
ADVANCES FROM ASSOCIATED COMPANIES (ACCT. 223)
Report each account payable separately.
DESCRIPTION TOTAL
(a) (b)
N/A
Tt e s s o 0 i e 0 o

F-18



UTILITY NAME:  Hudson Bay Company | December 31,1997 l

ACCRUED TAXES (ACCT. 236)

ACCT.

NO. DESCRIPTION WATER SEWER OTHER TOTAL
(a) b (c) (d (e) (N
[Balance First of e'ur_____ B _NA B L'rm-'! N/A B 81,857
Accruals Charged:
408.10 Utility Regulatory .
Assessment Fees_ _ _ _ _ 35,723 35,723
408.11 Property Taxes_ _ _ _ _ __ 57,770 57,770
408.12 Payroll Taxes_ _ _ _____ 12,316 12,316
408.13 Other Taxes & Licenses_ _ 1,677 1677

409.10 Federal Income Taxes_ _ _
409.11 State Income Taxes _ _ _ _
Taxes Applicable to Other
Income (Accts. 408.2,
409.2, 409.3, 410.2)

—— - —

Total Taxes Accrued 107,486 107,486

————— -

Taxes Paid During Year:
408.10 Utility Regulatory

Assessment Fees_ _ _ _ _ 32,141 32,141
408.11 Property Taxes_ _ _ _ _ _ _ 117,585 | 117,585
408.12 Payroll Taxes_ _ _ _____ 12,316 12,316
408.13 Other Taxes & Licenses_ _ 1,677 _ 1677

409.10 Federal Income Taxes_
409.11 State Income Taxes _ _ _ _
Taxes Applicable to Other
Income (Accts. 408.2,
409.2, 409.3,4102) _ _ _ _ -

Total Taxes Paid 163,718 163,719

lBalance Endof Year _ _ _ ___| $ N/A Is 35724 IS N/A $ 35,724

F-17




UTILITY NAME:  Hudson Bay Company I December 31,1997

ACCRUED INTEREST (ACCT. 237)

INTEREST ACCRUED | INTEREST
BALANCE | DURING YEAR PAID BALANCE
BEGINNING "ACCT. DURING END OF
DESCRIPTION OF DEBT OF YEAR DEBIT AMOUNT YEAR YEAR
a (b) (€) (d) (e) (n
. 297.1 -
ACCRUED INTEREST ON
|LONG TERM DEBT:
WRH Mortgage, Inc. $ 15,434 427 $ 118,796 |$ 127,255 S 6.975
Republic/United Banks 427 107,571 86,233 21,330
Suntrust Bank 427 755 755 0
Ford Motor Credit 427 280 280 0
J. Bammann 38 427 128 166 0
Total Account No. 237.1_ _ 15,472 227,530 214,689 28,313
IACCOUNT NO. 237.2 -
CCRUED INTEREST ON
THER LIABILITIES:
Misc. - other 427 4,458 4,458
Total Account 237.2 _ _ _ _ 4,458 4,458
Total Account 237 _ _ _ _ _ $ 15,472 S 231,988 |$ 219,147 IS 28,313

REGULATORY COMMISSION EXPENSE - AMORTIZATION
OF RATE CASE EXPENSE (ACCTS. 666 and 766)

~EXPENSE | AMOUNT |  CHARGED OFF DURING
INCURRED TRANSFERRED YEAR
DURING TO ACCT.
DESCRIPTION OF CASE (DOCKET NO.) YEAR NO. 186.1 ACCT. AMOUNT
(a) (b) () (d) (e)
N/A $ $ Ls
Total. - s et r $ $

F-18



"YEAR OF REPORT |
UTILITY NAME: Hudson Bay Company December 31.1997

MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES (ACCT. 241)

: BALANCE
DESCRIPTION END OF YEAR
(a) (b)
N/A $
Total Miscellaneous Current and Accrued Liabilities_ _ _ _ _ _ _ _ _ _ e ———— $
ADVANCES FOR CONSTRUCTION (ACCT. 252}
BALANCE | DEBITS BALANCE |
BEGINNING ACCT. END OF
NAME OF PAYOR OF YEAR DEBIT AMOUNT CREDITS YEAR
(a) (b) (c) (d) (e) ()
Pasco County $ 57,668 $ $ $ 57,668
Ot L IS_M $ $ $ 57.668

F-19




UTILITY NAME: Hudson Bay Company

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

YEAR OF REPO

December 31,1997

DESCRIPTION
(a)

WATER
{b)

SEWER
()

W& S OTHER
THAN SYSTEM
REPORTING
(d)

TOTAL
(e)

Contributions received
from Developer or
Contractor Agreements in

cash or pioperty
(Schedule "B")

Total Credits

Less debits charged during
the year (All debits charged
during year must be
explained below)

Total Contributions In Aid of
Construction

&

N/A 1$

1,470,257

N/A

$ 1,470,257

168.677

168,677

168,677

168.677

1,638,934

N/A

S__ 1638934

N/A IS

EXplain all Gebits Earga T0 ACCOUNt 271 DEIoW.
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YEAR OF REPOR
UTILITY NAME:  Hudson Bay Company December 31,1997
SCHEDULE "A”

ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY, MAIN
EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS | CONNECTION WATER SEWER
(a) (b) (c) (d) (o)
Capacity Charges: 168 | 1,000.00 |$ $ 168,000
Unrefundable CIAC gross-up ) 677
[Total Credils_ - - — el o N e $ $ 168,677

ACCUMULATED AMORTIZATION OF CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 272)

W& S OTHER
' THAN SYSTEM
DESCRIPTION WATER SEWER REPORTING TOTAL
(a) {b) (c) (d) (e)
Balance firstofyear__ _ _______ Is N/A Is 294,734 |$ N/A $ 294,734
Debits during year:
Accruals charged to Account
T 52,235 52,235
Other debits (specify):
Total debits _ _ _ _ _ _ -3 e 52,235 52,235
Credits during year (specify):
Total Credits _ _ _ _ _ _ e
IBaIance endofyear_ _ ___ ___._ _r N/A IS 346,969 |$ N/A $ 346,969

F-21
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SCHEDULE "B”

mmmmmwmnmsmummomm
WMMWWNWWWASMWWEMR

INDICATE
“CASH" OR
DESCRIPTION "PROPERTY" WATER SEWER
(a) (b) {c) d) __
NA S
Total Cradie = e s e e ——— S i
————————— oros—————
e e e
(Revised)

F-22




UTILITY NAME: Hudson Bay Company | December 31,1997 I

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES
(UTILITY OPERATIONS)

] reconci same as furnished on schedule M-1 of the federal income
retumn for the year. The reconciliation shall be submitted even though there is no taxable income for the year.
Descriptions should clearly indicate the nature of each reconciling amount and show the computation of all tax

als.
2. If the utility is a member of a group which files a consolidated federal tax retum, reconcile reported net income
ith taxable net income as if a separate return were to be filed, indicating intercompany amounts to be eliminated in
consolidated return. State names of group members, tax assigned to each group member, and basis of

allocation, assignment, or of the consolidated tax among group members.
———“——t'—mﬂmm!m'—'u—h— AMOUNT

(a) (b) (c)

$ (127,538)

INat incomefortheyear(Loss)_ _ _ _ _ _ _ _ o=
Reconciling items for the year:
Taxable income not reported on the books:

Deductions recorded on books not deducted for return:

Amortization of goodwill 188
Income recorded on books not deducted for return:
Provision for deferred income taxes - credit 85,019
Deduction on return not charged agains book income:
Depreciation & amortization 173,843
IFederalux netincome (Loss)_ _ _ _ _______ B e ————— $ (386,212)
Computation of tax:

The Company has a net operating loss for 1997, therefore,
no current income tax computation is necessary.




*» COMPLETION OF SCHEDULE ONLY REQUIRED IF AFUDC WAS CHARGED DURING YEAR **

UTILITY NAME: Hudson Bay Company

 IX-Ue
December 31,1997

SCHEDULE "A"
SCHEDULE OF COST OF CAPITAL USED FOR AFUDC CALCULATION (2)
CLASS OF CAPITAL AMOUNT (1) | CAPITAL RATES [cxd]
(a) (b) (c) (d) (e)

Common Equity $ N/A % % %
Preferred Stock % %
Long Term Debt % % %
Customer Deposits % % %
Tax Credits - Zero Cost %
Tax Credits - Weighted Cost % %
Deferred Income Taxes % % %
Other (Explain) % % %
Total $ N/A % %

(1) Should equal amounts on Schedule B, Column (N, page F-25.

(2) Must be calculated using the same methodology used to calculate AFUDC rate

approved by the Commission.
APPROVED AFUDC RATE

Current Commission approved AFUDC rate: %

Commission order approving AFUDC rate:




** COMPLETION OF SCHEDULE ONLY REQUIRED IF AFUDC WAS CHARGED DURING YEAR **

UTILITY NAME:  Hudson Bay Company I December 31,1997 !

SCHEDULE "B"
SCHEDULE OF CAPITAL STRUCTURE ADJUSTMENTS

CAPITAL
STRUCTURE
PER USED FOR
BOOK NON-UTILITY NON-JURIS. OTHER (1) AFUDC
CLASS OF CAPITAL BALANCE ADJUSTMENTS | ADJUSTMENTS | ADJUSTMENTS CALCULATION
" (a) (b) (c) (d) (e) (f)

Common Equity $ N/A IS $ S $

Preferred Stock

Long Term Debt

Customer Deposits

Tax Credits - Zero Cost
Tax Credits - Weighted Cost
Deferred Income Taxes

Other (Explain)

Total $ N/A i‘ 3 $ $

) plain below justmen in Column (e):
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UTILITY NAME: Hudson Bay Company

SEWER UTILITY PLANT ACCOUNTS

\/ - - - -
A ) ()

December 31,1997

PREVIOUS
YEAR ADDITIONS RETIREMENTS
(c) (d) (e)
$ 6,246 IS $
4,388
1,684
762,205 51,012
1,521,940 941,762
327,096 228,737
137,719 1,798
283,806 101,110
247,379 108,542
6,298 .
28.471 3,746
11,846 20,747
9,071
2,814 L
$ 3,350,963 |$ 1,457,454 |$

NOTE:

Any adjustments made to reclassify property from one account to another must

be footnoted.

S-1(a)




SEWER UTILITY PLANT MATRIX
K| 2 3 | 5
TREATMENT
SYSTEM AND
CURRENT COLLECTION PUMPING DISPOSAL GENERAL
YEAR PLANT PLANT PLANT PLANT
{0 (h) (U] 1] (k)
) i | AR
4,388 B 4. ]
1,684
813,217
2,463,702
555,833
138,517
384916
355,921
0 20e ks
1 32,217
32,503 32,593
9,071 9,071
2,814 il 2,814
S 4.808417 P 12544 IS 3978341 |S_ 740837 76.695

8-1(b)



UTILITY NAME: Hudson Bay Company

SEWER UTILITY EXPENSE ACCOUNTS

A

COLLECTION COLLECTION
ACCT. CURRENT EXPENSES - EXPENSES -

NO. JACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
701 |Salaries and Wages - Employees _ _ _ _ _ _ _P 151,381 |$ S
703 |Salaries and Wages - Officers,

Directors and Majority

Stockholders. —wor—=nc - o D2 20,363
704 |Employee Pensions and Benefits_ _ _ _ _ __
710 |Purchased Sewage Treatment_ _ _ _ _ _ _ __ 242,378
711 |Sludge Removal Expense_ _ _ _ _ ______ fipa e
715 |Purchased Power_ _ _ _ _ _ _ _ _ _ _ ____ 12,269 12,269
716 |Fuel for Power Purchased_ _ _ ___ _____
718 JChemicals . = riam v L
720 |[Materials and Supplies_ _ __ __ _ _____ A 16,924 5,187
731 |Contractual Services - Engineering _ _ _ _ _ _
732 |Contractual Services - Accounting_ _ _ _ _ _ ) 15,215
733 |[Contractual Services-Legal _ _ _ _ _ _ ___ 15,670
734 |[Contractual Services -

ManagementFees _ _ _ _ _ _ __ _____
735 IContractual Services-Other_ _ _ _ _ _ __ __ 19,846
741 |Rental of Building/Real

L R G i T ST 9,472 9,472
742 |Rental of Equipment _ _ _ _ _ _ 992
750 |Transportation Expense _ _ _ _ _ _ _ _ __ 4,593
756 |insurance -Vehicle _ _ _ _ _ _ _ __ ____._ 2,347 | 2,347
757 |insurarce - General Liability _ _ _ _ _ _ ___ 6,919 CENE
758

6,849 6,849
759
760
766
767
770 5,487 il | B st
775 4,226 3,138
534931 |I$ 47,181 S

S-2(a)




SEWER EXPENSE ACCOUNT MATRIX

e

S

g ——=7

3 s 7 N
TREATMENT TREATMENT
PUMPING & DISPOSAL CUSTOMER ADMINISTRATIVE
EXPENSES - EXPENSES - ACCOUNTS & GENERAL
OPERATIONS MAINTENANCE OPERATIONS MAINTENANCE EXPENSE EXPENSES
i (h) Q) )
s ls 151,381 $
20,363
— 343378
e 523 3670
15275
15,670
4538 4622 9,399
992
2503
1,088
423243 s 1,207 |s 14,632 46,034

8-2(b)




“YEAR OF REPORT |
UTILITY NAME:  Hudson Bay Company December 31,1997
SEWER OPERATING REVENUE
BEGINNING | YEAR END
ACCT. YEAR NO. NUMBER
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) b) (c) (d) (e)
|Opcuting Revenues:
Flat Rate Revenues: =
521.1 Residential Revenues_ _ _ _ _ _ _ ____ $
521.2 Commercial Revenues_ _ _ _ __ ____ _
521.3 Industrial Revenues_ _ _ _ _ _______
5214 Revenues From Public Authorities _ _ _ _
521.5 Multiple Family Dwelling Revenues_ _ _ _
- 52186 Other Revenues_ _ _ _ _ ____ N
Total Flat Rate Revenues _ _ _ _ _ _ ___ __
Measured Revenues:
522.1 Residential Revenues_ _ _ _ _______ 1,271 1,259 433,950
5222 Commercial Revenues_ _ _ _ _ _ _____ 66 80 352,981
522.3 Industrial Revenues_ _ _ _ _ _ _ _ ____
522.4 Revenues From Public Authorities _ _ _ _
522.5 Multiple Family Dwelling Revenues_ _ _ _
Total Measured Revenues_ _ _ _ _ _ _ __ _ _| 1,337 1,339 786,931
523 Revenues From Public Authorities _ _ _ _ _ _
524 Revenues From Other Systems_ _ _ _ _ _ _ _
525 Interdepartmental Revenues _ _ _ _ _ _ __ _
(Totls . o o et or s kv 1,337 1,339 786,931
|Other Sewer Revenues
530 Guarenteed Revenues _ _ _ _ _ _ _ _ _ _ _ _ .o e
531 Sl O B e e o e o o o e e i o e
532 Forfeited Discounts_ _ _ _ _ _ _ _ _ _ _ _ o e —————
534 Rents From Sewer Property _ _ _ _ _ @ @@ e ————————
535 Interdepartmental Rents _ _ _ _ _ _ e S -
536  [Other SewerRevenues __ _ _ _ _ _ _ _ _ _ o oo el 6.914
Total Other Sewer Revenues_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ oo 6.914
otal Sewer Operating Revenues _ _ _ _ _ _ ___ _ __ _ _ ________.____. S 793,845




UTILITY NAME: Hudson Bay Company

BASIS FOR SEWER DEPRECIATION CHARGES

YEAR OF REPOR]
December 31.1997

AVERAGE AVERAGE | DEPRECIATION |
SERVICE NET RATE APPLIED
ACCT. LIFE IN SALVAGE IN IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d) /
() (d) (N
10 % 10.00 %
% %
27 % 3.70 %
30 % 3.33 %
30 % 333 %
% %
38 % 263 %
5 % 20.00 %
% %
25 % 400 %
18 % 5.56 %
% %
% %
% %
15 % 6.67 %
5 % 1667 %
3 % 1667 %
% %
15 % 667 %
% %
6 % 1667 %
% %
10 % 10.00 %
30 % 333 %
% %

*  |f depreciation rates prescribed by this Commission are on a total composite basis, entries

should be made on this line only.
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UTILITY NAME: Hudson Bay Company | December 31,1997

ANALYSIS OF ENTRIES IN SEWER ACCUMULATED DEPRECIATION

~ BALANCE
AT TOTAL
ACCT. BEGINNING OTHER CREDITS

NO. ACCOUNT NAME OF YEAR ACCRUALS CREDITS * (d+e)
(a) (b) (c) (d) (o) (N
351 (Organization__ _____ | $ 8,246 ? S LS 0
352 (Franchises_________ 3
354 |Structure and Improvements _ _ _ _ w7 56 56
360 Sewers-Force __ _ _ _ 240,466 27,956 27,956
361 jon Sewers - Gravity_ _ _ _ _ 135,910 46,205 46,295
362 |[Special Collecting Structures _ _ _ _
383 |Servicesto Customers__ _ __ _ _ 23,159 11,585 11,585
364 |[Flow Measuring Devices_ _ _ _ _ _ 32,477 11,467 11,437
365 |Flow Measuring Installations_ _ _ _
370 |Receiving Wells_ _ _ _ _ N R 62,031 11,666 11,666
371 Pumping Equipment_ _ __ _ __ _ 53,619 16,181 16,181
380 |Treatment and Disposal Equipment
381
382 [Outfall Sewer Lines_ __ _ _ _ _ _ _
389 Plant and Miscellaneous

Equipment .- vtk
390 |Office Fumiture and Equipment_ _ _ 19,190 3,840 3.840
391 [Transportation Equipment_ _ _ _ _ | 1,975 2,716 2,716
392 |Stores Equipment _ _ _ _ _ __ _ _
393 [Tools, Shop and Garage Equipment 4,148 462 462
384 |Laboratory Equipment_ __ |
395 |Power Operated Equipment_ _ _ _ _
396 |Communication Equipment_ _ _ _ _ 1L
397 |Miscellaneous Equipment__ _ __ _ 4,055 398 338
398 |Other Tangible Plant__ _ __ _ __ _ 560 193 193

otal Depreciable Sewer Plant
____________ $ 584,613 |$ 132,815 |8 $ 132.815

*  Specify nature of transaction.
Use ( ) to denote reversal entries.
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ANALYSIS OF ENTRIES IN SEWER ACCUMULATED DEPRECIATION (Cont'd)

PLANT
RETIRED

ASSOCIATED |
SALVAGE
AND
INSURANCE

< b

T ASSOCIATED
cosT
OF
REMOVAL
)

OTHER
CHARGES

TOTAL
CHARGES
(g-h+i+))
(k)

— BALANCE
AT END
OF YEAR
(c+f-k)

()

Is ks

6.246

833

268,422

182.205

34,744

43,944

73,697

69,800

23,030

4,691

4810

4,453

753

717.428

$-5(b)
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UTILITY NAME:

Hudson Bay Company

SYSTEM NAME: Same

PUMPING EQUIPMENT

I yN-

December 31,1997

Make or type and nameplate
3 data of pump

12

13

15

49

42

ABS

ABS

ABS

ABS

ABS

Rated capacity_ (GPM)

- ———————— -

Nameplate data of motor _ _ |

1973

1386

1088

1990

1990

10 HP

8 HP

SHP

5 HP

5HP

SHP

Make or type and nameplate
data of pump

CNW

12-A

52

19

57

Flyte

Imbara

Imbara

ABS

ABS

—————————
———————— -

Nameplate data of motor _ _ |

1880

1978

1880

1988

1989

4HP

3 HP

3 HP

2 HP

2 HP

SERVICE CONNECTIONS

Size (inches) _ _ __ _____
Type (PVC, VCP, etc)_ _ _ _

Averagelength_ __ __ __ _
Number of active service

Give full particulars
conceming inactive
connections  wecant homes

YCP

T

416

102

192

429

(107

(82)

1,257

1,023

192

250

Vacant lots

284
242

357

Note (1): Correction of prioir year's service connection count.

S-6 (a)
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UTILITY NAME: Hudson Bay Company

SYSTEM NAME: Same

PUMPING EQUIPMENT

YEAR G

December 31,1997

11 14 16

10

17

Bames

Bames

1897 1897 1097

1997

1997

1987

11 HP 11 HP 11 HP

11 HP

11 HP

11 HP

Make or type and nameplate
data of pump

Nameplate data of motor _ _ _|

1807

11HP

SERVICE CONNECTIONS

Size (inches) _ _ _ ______|
Type (PVC, VCP, elc)

Averagelength_ _ _ _ . _ _ _
Number of active service

connections

Beginning ofyear_ _ _ ___ |
Added during year_ _ _ _ _ _

Endofyear__________

Give full particulars
conceming inactive
connections

$-5(b)
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UTILITY NAME: Hudson Bay Company I December 31,1997 I

SYSTEM NAME: Same )

COLLECTING MAINS

COLLECTING MAINS:

Size (inches)_ _ _ _ _ __ ___ 8" 8"

Typeofmain__ _ _ _ - PVC VCP

JLength of main (nearest foot). -
Beginningof year_ _ _ _ _ __ 46,318 9,185
Added duringyear_ _ _ _ _ _ 26,165
Retired during year_ _ _ _ _ _ :
Endofyear_ _ __ oo 72,483 9,185
MANHOLES: | | | | | |

Size (inches)_ _ _ oo 4' 4'

Type. oot NS £ PRECAST | BRICK

{Number:
Beginningof year_ _ _ _ _ _ _ m <}
Added during year_ _ _ _ _ _ 104
Retired during year_ _ _ _ _ _ 275 31
Endofyear_ _ _ oo

FORCE MAINS

FORCE MAINS:

Size (inches)_ _ _ _ _ _ - 4" 6" 8" 8" 12 6"

Typeofmain_ _ ________ PVC PVC PVC DIP DIP DIP

|Length of main (nearest foot):
Beginning ofyear_ _ _ _ _ _ _| 13,521 30,679 3,890 104 3,756 128
Added during year_ _ _ _ _ _ 3,055 20
Retired during year_ _ _ _ _ _
Endofyear_ _ _ _ _ oo 16,576 30,699 3,890 104 3,756 128

8-7




— YEAR OF REPORT |

UTILITY NAME:  Hudson Bay Company December 31,1997
SYSTEM NAME: Same
TREATMENT PLANT
|Maﬂufacwrer __________ All sewage is transmitted or treatment to the Pasco CoL nty
[Type, _ o o e i sub-regional wastewater flant.
"Steel" or "Concrete”_ _ _ _ _ _ NA
Total Capacity_ _ _ _ _____ N/A
IAvm Daily Flow_ _ _ __ _ _ 207,518
Effluent Disposal_ _ _ _ ____ N/A
Total Gallons of
Sewage Treated_ _ _ _ __ 75,744,000
MASTER LIFT STATION PUMPS
Manufacturer_ _ _ _ ______ ABS Flyte Bames
Capacity_ _ _ _ _ (GPM)__ _ 650 1,000 650
Motor: Mfr. _ _ _ ____ R T S
Horsepower_ _ _ _ __ 10 HP 18 HP 11 HP
Power (Electric or
Mechanical) _ _______ Electrical | Electrical | Electrical

OTHER SEWER SYSTEM INFORMATION

urnish information system ysically connected with another faciity. A separate page
I should be supplied where necessary.

. Maximum number of ERC's * which can be served. 1,200

. Estimated annual increase in ERC's * . ximately 500

. List permit numbers required by Chapter 14-17, Rules of the Department of Environmental
Regulation (DER) for systems in operation. CS51-151277, CS51-184031, CS51-185477,

PCCS #80, PCCS #113 & PCCS #1268, PCCS 126 & DEP #CS51-0131619

k. State any plans and estimated completion dates for any enlargements cf this system.
Continued extension of collection system within the Company's service area.

E. Tfthe present systems do not meet the requirements of Chapter 17-4, Rules of the DER, submit the following:
a. Exaluation of the present plant or plants in regard to meeting the DER's rules.

b. Plans for funding and construction of the required upgrading.

c. Have these plans been coordinated with the DER? Yes

d. Do they concur? Yes
e. When will construction begin? 19988
B. In what percent of your certificated area have service connections been installed? 63 %

* ERC = (Total Gallons Treated / 365 Days) / 275 Gallons Per Day  (Note 1)
Note: Total Gallons Treated includes both sewage treated and purchased sewage treatment.

o . Per Company's engineer, gallons per ased on most recent C rate ordefr.




EAR OF REPOR

UTILITY NAME: Hudson Bay Company December 31.199
SYSTEM NAME: Same
CALCULATON OF THE SEWER SYSTEMS EQUIVALENT RESIDENTIAL UNITS
TOTAL NUMBER
NUMBER OF METER
METER TYPE OF EQUIVALENT OF EQUIVALENTS
SIZE METER FACTOR METERS (c xd)
(a) _b) (c) (d) (e)
58" Displacement 1.0 1,258 1.258
3/4" Displacement 15 61 92
1" Displacement 25 5 13
1172° Displacement or Turbine 50 5 25
2" Displacement, Compound
or Turbine 8.0 5 40
3" Displacement 15.0 2 30
3" Compound 16.0
< g Turbine 17.5
4" Displacement or
Compound 25.0 2 50
4" Turbine 30.0
6" Displacement or
Compound 50.0 1 50
6" Turbine 62.5
8" Compound 80.0
8" Turbine 90.0 .
10" Compound 115.0
10" Turbine 145.0
12" Turbine 215.0
1,558

Total SEWER System Meter Equivalents

CALCULATION OF THE SEWER SYSTEMS EQUIVALENT RESIDENTIAL CONNECTIONS

75,744,000 /1365days)/275gpd (1) =

(

(total galions purchased)

Note (1) See note 1 on Schedule S-8 for 173gpd vs. 275gpa

1,200
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